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REPURT CF T LIRELTCRS

The directors present thelr report together with accounts for the year onded
September, 1982,

Principal Activities

The company is principally engaged os a pland hire, property ond sharscholding
company

Resdlls and Dividernds

The profit for the year after taxation amounted to £64,324.
The directors recommend cdividands absorbing £11,240, leaving £53,084 retained.

Turpover

The turnover for the year amounted to £151,300 compared with £150,540 for last
year,

No goods were exportec Trom the United Kingdom during the year. {1881 Nil).

Directors

The directors in office at the end of the year are listed helow. All server
on the Board throughout the year.

E. lLoades
A. E. Loades
R. W. l.oades

One share is registered in the name of E. Loades as nominee for the witimate
holding company.

All the directors were directors of the ultimaste holding company throughout the
year.

Directors’ Contracts

No dirvector of the company has or has had during the vear a significant interest-.
in any contracts with the company.

Fixed Assets

The principal item of capitel expenditure was:
Motor vehicle *£10, 600

The directors are of the opinion that in appregate the marhet value of land end
buildings, assuming the continuance of present use, exceeds the book value of
the assatt by epproximately $270,000, subject 1o corporaticn tax con ihe surplus
arising.
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REPORT OF THEE AUDITORS 10U _THE MEMBERS OF

ALTUS INVESTHMENTS LINITED

We have audited the fipanaial statoments on pagEns 3 to 9

in aceordance with approved Auditing Stondards

In our opinion the finan
prepared under the historical
include the replacement cosk

viaw of the state of ihe

comp

1882 and of jis profit and so

the yvaar than ended and comply with the Comparies Acts 1948 to

1981.

T4th JANUARY, 1983.

u

cial statements, which have been
cust convention, modified to

of plant, give a true and fair

any's affairs at 30th Septanber,
urce and application of funds For

!
o WB
. THURNTUN BAKER,

CHARTERED ACCOUNTANTS,
NUNEATON.




al

b)

c)

d)

el

.

a754 -
-L’, -
i
o

L

AT liﬂ!LLSFPFJﬁl AN

P hha
——

AREGUNTIEN 1e LIDIES

FOR THE YRAE CHUED 3oy, LR TERGER, 1332

The aucounts have been ptepared under the historical Cosv convention, modiFileg
to dnelyde the feplacemant cost of plant, ang in compliance with §1494 ang Schedule 0A
of the Companicg Act 10489,

The brincipal acceunting policies oFf the company have remained Unchanged from tpe
Rrevious year, and are et out below.

Turnover

.

Turnover is the total amount receivable by the company in the ordinary course of
business for BOods supplied as 49 principal and for servicus Provided to group

Companies.

Investment Incomes
Investment income Comprises dividencs
and unlisted investments und rents ree

Depreciation

declared ang interecs receivahle on Yisted
ehmﬂefmmlmm

Depreciation is calculated tp Write down the cost of 311 Tixed assels Eexcluding' :
land) by equal annual instalments aver their expected useful lives. R

In aorder to reflect the effect of inflation, depreciation on plant has bean
calculated gn replacement cost a5 ascertained by the application of efficia)

indices taking account of technological obsolescence,

I'here assets have bgen

fully depreciated on historical cost the life hag Leen extended by ong year far

this purpcse.

The increasge to replacement cost and baeklog deprecistion have

been taken to fixed assets and reserves,

The periods applicable are -

Freehold buildings
Leaszhol buildings
Plant and equipment
flotor vehicles
Fixtures and Ffittings

Investments
Investments are included at conut,

Deforred Taxation

= 50 yearsy

= Period of leass
~ 4 and 40 years
~ 4 end & yeors

5 vears

.

Deferred taxation ig the taxation attribukabie +4 Liming differenpos e DL

pProfits ceuputed for taxation Burinses

and profito 48 stoted in o AnCHUNYs .
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future,
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ALTUS TNVESTRENTS LIMITED

PROFIT AND LOSS AZCOUNT

FOR_THE YEAR ENUED 30th SEPTEREER, 1982

Turnover

Trading Profit, before taxation
after taking into account:

Investment income

Depreciation

Directors’ emoluments

Auditors' remuneration

Short term interest payvsble

Taxation

Profit after Taxetion

Dividend proposed

Profit Retainod

Tt aceourd by potdcion on pave 8 ond the sgien on aTRL

Trom oparh ot e Co asenunlos

Note 1982

151,300
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ALIUS TRVELTHENTS LINITe!

BALANCE SHEET AT 30th SEPTEMDER, 1982

Note 1982 J 1981

Assets Employed . < 5 3 T
FIXED ASSETS 4 2,257,713 - 2,328,268
INVESTMENTS ) 118,188 E i 118,188

2,375,911 f . 2,448,408
CURRENT _ASSETS Lo
Debtors 1,112 1,074
Group companies 6 1,958 52,843
Bank balance and cash 22,534 8,749 3
25,604 ;62,788
' . S
CURRENT LIABILITIES o
Creditors B,603 L 51,931,
Benk overdratfi - 250 948
Group companies B 1,240,085 . 1‘198 09g ;-
Taxation 2 124,000 ‘
Proposed dividend 3 11,240
1,383,828
Net Current Lisbilities (1,358,324)
1,017,587
Financed by ) P
o BIR- - 'x . =2 5
SHARE CAPITAL 7 1,000 L '1;5‘80;_
P
RESERVES B 803,287 j o 514’144?
Total Share Capital and Reserves 804,287 ? -“"51;¢iaé
C s, g
DEFERRED TAXATION 9 13,300 5 C 5 ? Z,Vu ;’
1,017,857 10" - mep,nes
SO .‘ \ s |
. TR Yol
. -
Dires 1 ora o |
These finoncial siutements wore spproved by ¢ o ;;;E
the direciors an W January, 5ok Ps wh Lo
5 S S %\\
Thee accountdng policies on page 3 and 1he podoes on pomn 7 e 2 S ] : !
foarm ey of ol o semo,, . ; e
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STATEMENT COF SIHIRCE_AND APPLICATION OF FUEDS
FOR THE YEAR ENUED SULh SEPTEMEFR, 1947

Source of Funds

From Operations

Profii before taxation 161,368 { 13103,153‘
Adjustment for items not involving the ; R
movement of funds -

Depraciation 100,888 43,108
Loss on ¢. ie of Tixed assets 5,500 R - P 14
267,757 . 307,41

From Other Sources oL

Sale of fixed assets 11,085 | Yo A
278,842 | . .+ '207,433 "
. . R S

Application of Funds ’ i

'

R ook

Group relief 58,427 i 29,118 ‘ :
Purchase of Tixed assets 10,814 - B75,871 ok
Taxation paid 5,653 ‘ 4,378 . v
Dividend paid ' 11,375 o _11.880 o _

86,44 941,023 |

S

D

Net: Inflow (Ouiflow) ot Funds 182,428 i [ZﬁS.S&Qli

] . 2

[N

Increases (Dscreases) in Working Coenital
Debtors as f S AU
Creditors 22,828 ¢ o 4,035
Group coMpanoes : (23,9772 & Jrass;ssg;g

43

(72,3083 (254.853) |

Net liguid funds - }c. L ‘§

~

nank and cash balances 264,733 : (ZBL.$17)5,
: n WK
" 5 i

Net Tonurgane (Drercase) in Workian Fupital 182,425, v (743,840)
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ALTNG THJESTRERTS CLIMTTEL

NOTESZ TA THE ACCHUNTS
FOR_THE YEAR EHUED 30th S:PTEMBER, 0872

Investment Inounz 1962 1981

Listed investments, including atiributable £ <
tavation 16,058 16,252
Bank intooest recelved 1.168 245
Rents receivable 188,850 184,974
205,874 201,473
s ——— S - = s )

Taxation

Profit and Lozs Account

The taxation charge based on the profit for the year is made up as folluws:

1882 1981
g - TE
Corporation tax at 52% 124,800 57,500
Deferred taxation (32,800) (13,400}
Tax ecredit on dividends recedved 4,818 © 4,875
Adjustment for previous year 827 (1.710)
97,045 47,365

P N = =) DEmeRTTT=—

The taxation charge hes been increased (decreased) as a result of the following
on which deferred tax has not been provided:

1982 1384
3 €
Ancelerated capital allowances 3,800 {25,500)
Depreciation charge on replacement cost 10,000 6,800
12,856 (18,6922 -

Balance Sheet

The amount shown for taxstion under current liaobilitins represents:

1882 1381
£ -, £ =
Corporation tax payable -
On demarnd - 875
1st July, 1983 324,000 57,6809
124,000 ZB,475

Close Company Legdslatiun

The sompany 18 o eluss company as defined by Scelion 282 of the Income and
Corporvation Tawxes act 10870, ‘

The directors are of the ondnion that none of toe dncome of Lthe corpzny falls
La be apportioned ondsre the previsions of Schedule 18 Lo the Finonse Aol 1872

Tax Lossen
o ~ v (YA ST cw  JRpee b s arin b l Tiogy 0O 0T Suu,ots T Lo tow AT g
IFie CORRAINY Fidh o B el iz L, et GO U Mool TET LOAa3TLUR SUETCSE D

The luosos will be wavoilatle o bo ot againg  Tuiuvrs oaplial profic..
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Dividend

'Frl. 7',
) grd o ?
(e

ontinuudg)

Ordinary sharey - proposed final dividend of

£11.24 per share (1981 £11.375

Fixed Asseils

per sharn)

11,240

Land and Puildings

11

Fixtures

£ 378

Long Plant and and Motor
Total Freehold Leasshold Eguipment Fittings Vehicles
Cost: 5 A £ £ £ L
At 1st October, 1981 2,812,894 1,843,901 29,107 580,262 41,823 17,821
Surplus arising on
increase to replacement
cost 80, 088 - - 60,083 - -
Additions at cost 17,819 - - - 319 18,000
2,683,831 1,343,901 25,107 B4aC, 362 42,842  &7,621
Disposals 33,508 B, 585 - 10, 848 18,076 =
At 30th Seplember, 19¢2 2,650,322 14,837,316 29,107 629,512 26,768 27.E21
Depreciation:
At 1st October, 1984 284,606 -32,983 623 233,966 11,708 5,321
Backlog depreciation
arising on incrzase to
replacement cost 24 039 - ~ 24,032 - -
Provided in the year 100,838 23,636 32 635, 6859 6,063 5,218
408,533 56,624 833 323,664  47.771 13,528
Disposals 18,824 - - 10,848 6,076 -
At 30th September, 1982 392,805 56,824 835 31Z, 818 11,685 12,5239
Net book amou-st at
30th Seplemter, 1982 2,257,713 1,680,882 28,172 316,888 15,071 17,082
Net book amount at .
30th September. 1981 2,326,208 1.910,813 28,484 348,288 30,215 472,%u0

Plant and equipment above includss
cost.

Investmoents

Ligted invratments ~ at cost

£604,292 (1861 £555,042) stated at replacemani

Listed investmenis ot 30Lh Scptonber, 1982

middle marhet price

Group Comuoilos

Arsunts duce
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NOTES T THE AJTMNTS
FOR THE YEAR GLiw'te Siuh St erddtR, 16bs

(continued)
Share Capital 1982 and 1981
Authorised Issued and Fully Paid
g )
Ordinary shares of £1 each 2,000 1,000
AT T
Reserves Retoined Flant Rep lacement
Total Profits Cost Rescrve
£ £ [
At 1st Ontober, 1981 814,144 721,258 92,686
Surplus ari.ing on restating plant
at replacement cost less backlog
depreciation 36,099 - 36,088
Profit retained 53,084 53,084 -
At 30th Septembrr, 1982 903, 287 774,242 s 128,345
Beferred Taxaltion 1882 1981
£ g
Accelerated capital allowances 413,300

T

145,800

The total potential 1iability for deferred taration in respect of acceleprated
capital allowances is £300,500 {1881 £336,400]. The differecnce of £187,200
(1981 £191,000) represents o contingent 1iability at t+he belance sheet date.

Contingent Liahilities

Thera were no contingent liabilities at 3ith September, 1982 or agth September.

1481, except in respect of deferred taxation {see note a).

Capitul Commnitmonts 1982

Centracted for but not provided in thesg a7« e -
Authorised by the directors but not coniracted for -

——
-

eomTree

Ultimate Holding Ceriyany

The ultimate holding comid of of this cowpeny ic ils poreni CompEry.
Investments PLC, which ie rapistored in £ngier.d.

1931
£

45,080
15,000

| =3~ e

frbey Panels



