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AM SKIP & PLANT HIRE LIMITED

DIRECTOR'S REPORT
for the year ended 31st DECEMBER 2012

Director A G Mitchell

The director submits hais report together with the financial statements of the company
for the year ended 3lst December 2012

PRINCIPAL ACTIVITY

The principal activity of the company was the provision of waste disposal and plant
hire services The company was incorporated on 3lst March 2011 and commenced trading
on lst January 2012,

DIRECTORS

Mr A G Mitchell served as the sole director of the company throughout the year

STATEMENT OF DIRECTCRS’' RESPONSIBILITIES

The directors are responsible for preparing the annual report and the accounts an
accordance with applacable law and regulations

Company law requires the directors to prepare financaial statements for each financaal
year

Under that law the directors have elected to prepare the accounts in accordance with
Unaited FKaingdom Generally Accepted Accounting Practice (United Kingdom Accounting
Standards and applicable law) The accounts are requared by law to give a true and
fair view of the state of affairs of the company and of the profit or loss of the
company for that year In preparing those financial statements, the directors are
required to

- select suitable accounting policies and then apply them consastently,

- make judgements and estimates that are reasonable and prudent,

- prepare the financial statements on a going concern basas unless it as
ilnappropriate to presume that the company will continue in busainess

The directors are responsible for keeping proper accounting records which discleose
with reasonable accuracy at any time the financial position of the company and to
enable them to ensure that the financial statements comply with the Companies Act
2006 They are also responsible for safeguarding the assets of the company and hence
for taking reasonable steps for the prevention and detection of fraud and other
irregularities

The above report has been prepared i1n accordance with the small companies’ regaime of
the Companies Act 2006

This report was approved by the beoard of directors on 29i 561B~i24 293 and was signed
on i1ts behalf by.
QA ¢, M TEmqes

Darect

-~
-
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AM SKIP & PLANT HIRE LIMITED

PROFIT AND LOSS ACCOUNT
- for the year ended 31st DECEMBER 2012

Netes
Turnovear 2

Cost of sales

GROSS PROFIT

Administrative expenses

Other income

PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION 3

Taxation 4

PROFIT ON ORDINARY ACTIVITIES AFTER TAXATION

STATEMENT OF RETAINED PROFIT

Retained profits brought forward

Profit for the year

Daividends 5

Ratained profit carried forward

Apart from the prefit or logss for the period as stated above,
gains or losses in the peraod

The notes on pages 4 to 7 form part of thase financial statements
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2012
£

1,395,580

952,268

443,322

197,169

246,153

558

246,711

57,388

£189,323

189,323

189,323
40,000

£149,323

there were no

2011

£Nal

recognisgsed



AM SKIP & PLANT HIRE LIMITED

Lo »wo
BALANCE SHEET as at 31st DECEMBER 2012 o+S8bo:
2012 2011
NHotes £ £ £ £

FIXED ASSETS
Tangibla fixed assets 6 267,044 -
Intangible fixed assets 7 360,000 -

627,044 -
CURRENT ASSETS
Stocks 800 -
Debtors 8 280,931 100
Cash at bank and ain hand 343,583 -

625,324 100

CREDITORS
Amounts falling due withan one year 9 597,527 -
NET CURRENT ASSETS 27,797 100
TOTAL ASSETS LESS CURRENT LIABILITIES 654,841 100
CREDITORS
Amcounts falling due after one year 10 500,000 -

154,841 -
PROVISION FCR LIABILITIES 11 5,418 -
NET ASSETS £149,423 £100
CAPITAL AND RESERVES
Called up share capaital 12 100 100
Profit and loss account 149,323 -
SHAREHOLDERS' FUNDS 13 £149,423 £100

For the fainancial year ended 31st December 2012 the company was entitled to the
exemption from audit conferrad by section 477 of the Companies Act 2006; and no notice
has been deposited under saection 476B(2) requesting that an audit be conducted for the
year ended 31st December 2012 The directors acknowledge their responsibilaities for
ensuring that the company keeps accounting records which comply waith section 386 of
the Companies Act 2006 and preparing accounts which give a true and fair view of the
state of affairs of the company as at the financial year end and of i1ts profait (or
losgs) for the financial year, in accordance with requirements of secticons 393 and 394,
and which otherwise comply wath the provisions of the Companies Act 2006, so far as
applicable to the company

The financial statements have been prepared in accordance with the provisions of the
Companies Act 2006 applicable to companies subject to the small companies’ regime and
in accordance with the Financial Reporting Standard for Smaller Entities (effective
April 2008)

These accounts were approved by the board of directers on 20t Doconla, 2033 and were
signed on its behalf by

A ¢ mrtuaet-

Directo

The notes on pages 4 to 7 form part of these financial statements
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AM SKIP & PLANT HIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31st DECEMBER 2012

1

ACCOUNTING POLICIES
The following are the more important accounting polaicies adopted by the company

Basais of accountaing
The financial statements are prepared under the historical cost conventien and in

accordance with the Financial Reporting Standard for Smaller Entaties ({(effective
Apral 2008)

Turnover
Turnover represents sales revenue receivable excluding VAT

Stock and work in progress

Stock 1s valued at the lower of ceost and net realisable value Cost 13 based on the
cost of purchase on a first in, first cut basis Net realasable value i1s based on
estimated selling price less additional costs to completion and disposal

Depreciation
Depreciation 18 provided on tangible fixed assets at rates calculated to write down
the cost of the assets to their estimated residual values over their expected
useful laives

The rates used are as follows Motor vehicles 25% on the reducing balance
Excavators and tractors 25% on the reducing balance
Plant and machainery: 25% on the reducing balance
Office equipment 25% on the reducing balance

Amortisation of goodwill
The cost, less the estimated residual wvalue, of acquiring the goodwill ais
capitalised and 1s wraitten off over 10 years - 1ts estimated useful life

Defaerred taxation
Full provision 18 made for deferred tax assets and liabalaties arising from timaing

daifferences between the recognition of gains and losses in the accounts and theair
recognition for tax purposes

Deferred tax a1s nct provided on taiming differences araising from the revaluation of
fixed assets where there 13 no commitment to sell the asset

TURNOVER
The turnover of the company arises wholly from the principal activaty

PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION
The profit on ordinary actaivities before tax 1s stated after charging/{creditang)

2012 2011

£ £
Diractor’s remuneration (as executive) Nal Nil
Director’s pension costs Nil Nail
Deprecaiation of tangible fixed assets 91,033 N1l
Amortisation of goodwill 40,000 Nil
(Profit) /loss on disposal of fixed assets {19,913) N1l
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AM SKIP & PLANT HIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31st DECEMBER 2012 (continued)

2012 2011
£ £
4 TAXATION
Provision for UK corporation tax 51,970 Nil
Deferrad tax 5,418 N1l
£57,388 £N11
5 DIVIDENDS
Dividends paid for the year £40,000 £N1l
6 TANGIBLE FIXED ASSETS
Plant & Motor Tractors & Office
Machinery Vehicles Excavators Equapment Total
£ £ £ £
Cost
At 1st January 2012 - - - - -
Addations 70,205 170,505 118,944 4,410 364,064
Disposals - {(7,695) {230} - (7,985)
At 3lst December 2012 70,205 162,810 118,654 4,410 356,079
Accumulated depreciation
I
' At 1st January 2012 - - - - -
Charge for the year 17,556 42,629 29,746 1,102 81,0323
Eliminated on disposal - {1,925) {73) - (1,998)
At 31lst December 2012 17,556 40,704 29,673 1,102 89,035
Net book value
At 31st December 2012 £52,649 £122,106 £88,981 £3,308 £267,044
At 31st December 2011 £Nal ENal £N1l £N1l ENal

—— —_— —_—

Additions ainclude items transferred from the unincorporated business at 1st January
I 2012 as follows

Plant & machinery 51,242
Motor wvehicles 77,505
Tractors and excavators 49,594
Office egquipment 4,410

£182,751
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AM SKIP & PLANT HIRE LIMITED

NOTES TO THE FINANCIAL STATEMENTS
for the year ended 31st DECEMBER 2012 (continued)

7

INTANGIBLE FIXED ASSETS

Goodwill

£

Cost
At 1lst January 2012 -
Addations 400, 000
Disposals -
At 31st December 2012 400,000
Accumulated depreciation
At 1lst January 2012 -
Charge for the year 40,000
Elimainated on disposal -
At 31lst December 2012 40,000
Net book value
At 31st December 2012 £360,000
At 31lst December 2011 £Nal

The goodwill arose on the purchase of the business of A M Skiaip & Plant Haire from Mr

A G Mitchell on lst January 2012

2012 2011
£ £
DEBTORS
Trade debtors 272,576 -
Other debtors - 100
Prapayments 8,355 -
£280,931 £100
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AM SKIP & PLANT HIRE LIMITED

NCTES TO THE FINANCIAL STATEMENTS
for the year ended 31st PECEMBER 2012 {continued)

2012 2011
£ £
¢ CREDITORS amounts falling due within one year

Trade creditors 51,698 -
Corporataon tax 51,970 -
Other taxes and sccial security 29,151 -
Director’s current account 458,708 -
Other creditors - -
Accruals 6,000 -
£597,527 £N11

10

11

12

13

14

The director’s current account 1s unsecured, ainterest free and repayable at the
discretion of the board

CREDITCRS amounts falling due after one year

Director’s current account £500,000 £N1l

The director’s current account i1s unsecured, interest free and repayabls at the
discretion of the board

PROVISION FOR LIABILITIES
Deferred taxation

Balance at lst January 2012 - -
Charge for the year 5,418 -

Balance at 31st December 2012 £5,418 £N1l

The provision for deferred taxation 1s made up of accelerated capital allowances

SHARE CAPITAL
Allotted, called up and fully paid

Ordinary Shares of £1 each £100 £100

RECONCILIATION OF MOVEMENTS IN SHAREHOLDERS' FUNDS

£ £
Shares :issued - 100
Profit for the year 189,323 -
Divadends paid (40,000} -
Net increase in shareholders’ funds 149,323 100
Opening shareholdars’ funds 100 -
Closing shareholders’ funds £149,423 £100

CONTROLLING INTEREST

Tha controlling ainterest in the company 13 held by A G Mitchell by wvairtua of has

holdang of 60% of the i1ssued share capatal of the company.
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