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Financial statements for the year ended 31 October 2007

Report of the director

The director presents his report and the unaudited financial statements of the company for the year ended
31 October 2007

Principal activities and business review

The company 1s prncipally engaged n the provision of consultancy services for property development,
and also that of a holding company

There was a loss for the year after taxation amounung to £25,046 (2006 profit £324,937)

Director

The director who served the company dunng the year was as follows

M ] Robinson

Small company provisions

This report has been prepared in accordance with the special provisions for small compantes under Part
VII of the Companies Act 1985

ON BEHALF OF THE BOARD

M ] Robinson e &
Darector
11 March 2008




o Grant Thornton

Chartered accountants' report to the director on the
unaudited financial statements of Amberstone
Developments Limited

In accordance with the engagement letter dated 20 December 2006, and 1n order to assist you to fulfil
your duties under the Compantes Act 1985, we have compiled the financial statements of the company for
the year ended 31 October 2007 which comprise the principal accounting policies, profit and loss account,
balance sheet and the related notes from the accounting records and information and explanations you
have given to us

Thus report 1s made to the Company's Board of Directors, 1n accordance with the terms of our
engagement Our work has been undertaken so that we mught compile the financial statements that we
have been engaged to compile, report to the Company's Board of Directors that we have done so, and
state those matters that we have agreed to state to him 1n this report and for no other purpose To the
fullest extent permutted by law, we do not accept or assume responsibility to anyone other than the
Company and the Company's Board of Drrectors, for our work or for this report

We have carned out thus engagement 1n accordance with technical guidance 1ssued by the Insumte of
Chartered Accountants in England and Wales and have complied with the ethical gudance lad down by
the Insutute relating to members undertaking the compilation of financial statements

You have acknowledged on the balance sheet your duty to ensure that the company has kept proper
accounting records and to prepare financial staternents that give a true and fair iew under the Companes
Act 1985 You consider that the company 1s exempt from the statutory requirement for an audit for the
year

We have not been mstructed to carry out an audit of the financial statements For this reason, we have not
verified the accuracy or completeness of the accounting records or mformation and explanations you have
given to us and we do not, therefore, express any opiion on the financial statements

GRANT THORNTON UK LLP
CHARTERED ACCOUNTANTS
SHEFFIELD

11 March 2008
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Principal accounting policies

Basis of accounting

The financial statements have been prepared under the hustorical cost convention, and 1n accordance with
the Financial Reporting Standard for Smaller Entities (effective January 2005)

The principal accounting policies of the company are set out below
Consolidation

In the opinon of the director, the company and its subsidiary undertakings compnse a small group The
company has therefore taken advantage of the exemption provided by Section 248 of the Compantes Act
1985 not to prepare group accounts

Turmover

The turnover shown 1n the profit and loss account represents amounts recevable durtng the year,
exclusive of value added tax

Fixed assets
All fixed assets are wutially recorded at cost
Depreciation

Deprecianon 1s calculated so as to wrnte off the cost of an asset over the useful economic life of that asset
as follows

Fixtures & Fittings - 25% straight line
Motor Vehicles - 25% straight line
Equpment - 25% straight ine
Investments

Investments are included at cost
Pension costs

The pension contributions charged to the profit and loss account represent amounts patd into the
directot's personal pension scheme in the year
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Financial instruments

Financial habilities and equuty instruments are classified according to the substance of the contractual
arrangements entered into An equity instrument is any contract that evidences a residual interest in the
assets of the ennty after deducting all of 1ts finanaal habihities

Where the contractual obligations of financial instruments (including share capital) are equivalent to a
simtlar debt instrument, those financial instruments are classed as financial habilites Financial habilities
are presented as such in the balance sheet Finance costs and gains or losses relating to financal habilittes
are mcluded in the profit and loss account Finance costs are calculated so as to produce a constant rate of
return on the outstanding hability

Where the contractual terms of share capitat do not have any terms meeting the defimtion of a financial
liabtlity then this 1s classed as an equity mstrument Dividends and distributions relating to equuty
instruments are debited direct to equity
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Profit and loss account

Note
Turnover
Other operating charges 1
Operating loss 2
Profit on disposal of fixed assets
Interest recervable
(Loss)/ profit on ordinary activities before taxation
Tax on (loss)/profit on ordinary acuviues 5
(Loss)/profit for the financial year 15

7
2007 2006
£ £
- 377
(40,486) (53,546)
(40,486) (53,169)
1,668 369,999
(38,818) 316,830
13,772 7,757
(25,046) 324,587
- 350
(25,046) 324,937

The accompanying accounting policies and notes form part of these financial statements.
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Balance sheet

2007 2006
Note £ £
Fixed assets
Tangible assets 7 1,484 8,997
Investments 8 1 1
1,485 8,998
Cutrrent assets
Debtors 9 64,661 1,598
Cash at bank 264,562 377,241
329,223 378,839
Creditors: amounts falling due within one year 10 (50,090) (42,173)
Net current assets 279,133 336,666
Total assets less current liabilities 280,618 345,664
Capatal and reserves
Called-up equuty share capital 14 100 100
Profit and loss account 15 280,518 345,564
Sharcholders’ funds 280,618 345,664

The director 1s sausfied that the company s entitled to exemption from the provisions of the Companies
Act 1985 (the Act) relating to the audit of the financial statements for the year by virtue of section

249A(1), and that no member or members have requested an audit pursuant to section 249B(2) of the
Act

The director acknowledges his responsibility for

() ensunng that the company keeps proper accounting records which comply with section 221 of the
Act, and

(1) prepanng financial statements which give a true and fair view of the state of affairs of the company
as at the end of the financtal year and of 1ts profit or loss for the financial year 1n accordance with
the requirements of section 226, and which otherwise comply with the requirements of the Act
relating to financial statements, so far as apphicable to the company

These financial statements have been prepared 1n accordance with the speaal provisions for small
companies under Part VII of the Compantes Act 1985 and with the Financial Reporting Standard for
Smaller Ennues (effecuve January 2005)

These financial statements were approved and signed by the director and authorised for 1ssue on 11
March 2008

M ] Rebinson

The accompanying accounting policies and notes form part of these financial statements.
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Notes to the financial statements

1 Other operating charges

Administrative expenses

2 Operating loss

Operanng loss 1s stated after charping:

Depreciatnon of owned fixed assets

3 Directors and employees

The average number of staff employed by the company during the financial year amounted to

Number of administrative staff

‘The aggregate payroll costs of the above were

Wages and salanes
Soaal security costs
Other pension costs

4 Director

Remuneration n respect of director was as follows

Emoluments

Value of company pension contributions to money putchase schemes

2007 2006
£ £
40,486 53,546
2007 2006
£ £
3,981 4,521
2007 2006
No No

2 2
2007 2006
£ £
10,445 9,804
930 -
10,000 -
21,375 9,804
2007 2006
L £
5,223 5,910
10,000 -
15,223 5,910
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5 Taxation on ordinary activities

Analysss of charge in the year
2007 2006
£ £
Cutrent tax
Ovwer provision tn prior year - (350)
Total current tax - {350)
6 Dividends
Dividends on shares classed as equity
2007 2006
£ £
Pad duning the year
Dividends on equuty shares 40,000 90,000
7 Tangible fixed assets
Fixtures & Motor
Fittings Vehicles Equipment Total
£ £ £ £
Cost
At 1 November 2006 1,660 15,412 1,421 18,493
Disposals - (15,412) - {15,412)
At 31 October 2007 1,660 - 1,421 3,081
Depreciation
At 1 November 2006 340 8,669 487 9,496
Charge for the year 415 3,211 355 3,981
On disposals - (11,880) - (11,880}
At 31 October 2007 155 - 842 1,597
Net book value
At 31 October 2007 905 - 579 1,484
At 31 October 2006 1,320 6,743 934 8,997
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8 Investments

Shares in group undertakings
£
Cost
At 1 November 2006 and 31 October 2007 1
Net book value
At 31 October 2007 1
At 31 October 2006 1
At 31 October 2007 the company held more than 20% of the allotted share capital of the following
undertaking:
Loss for
Class of Prop-  Capital the
share capital ortion and  financial
held held reserves period
£ 4
Subsidiary
Amberstone Developments (Nursery Street) Lirited Ordinary  100% 43,336 (3,244
9 Debtors
2007 20006
£ £
VAT recoverable 1,961 536
Other debtors 62,700 1,062
64,661 1,598
10 Creditors: amounts falling due within one year
2007 2006
£ £
Trade creditors 11,310 843
Amounts owed to group companies 34,226 35,548
Other creditors 4,554 5,782
50,090 42173

11 Capital commitments
The company had no capital comrmutments at 31 October 2007 and 31 October 2006
12 Contingent liabilities

The company had no contingent habihties at 31 October 2007 ot 31 October 2006
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13 Related party transactions

12

Amberstone Developments (Doncaster) Limited ts a related party by virtue of Mr M ] Robinson being a
director of both companies Amberstone Developments (Nursery Street) Limited 1s a related party by

virtue of it being a subsidiary undertaking

Amounts due from /(to) related parties

Amberstone Developments (Nursery Street) Lumted
Amberstone Developments (Doncaster) Lumited

14 Share capital

Authonsed share capital

1,000 Ordinary shares of f1 each

Allotted, called up and fully paid

Ordinary shares of £1 each

15 Reconciliation of shareholders’ funds and movement on reserves

At 1 November 2006
Loss for the year
Equity dividends

At 31 October 2007

2007 2006
£ £
(34,226)  (35,548)
62,284 -
28,058 (35,548)
2007 2006
£ £
1,000 1,000
2007 2006
No £ No £
100 100 100 100
Profit and loss ~ Total share-
Share capital account holders’ funds
£ £ £
100 345,564 345,664
- (25,046) (25,046)
- (40,000) (40,000)
100 280,518 280,618




