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GOLDFINCH LONDON LIMITED

STATEMENT OF FINANGIAL POSITION

AS AT 31 MARCH 2020

Fixed assets
Tangible assets

Current assets
Stacks

Debtors
Cash at bank and in hand

Creditars: amounts falling due within one
year

Net current assets

Total assets less current liahilities
Capital and reserves

Called up share capital

Profit and loss reserves

Total equity

Notes

2020

2,000

11,502

13,502

{10,7860)

4,502

2,742

7,244

2019

5132
3676
18,988

25,794

(24,013)

2,654

1.781

4,435

The director of the company has elected not to include a copy of the income statement within the financial statemants.

For the financial year ended 31 March 2020 the company was antitled to exemption from audit under section 477 of the
Companies Act 2006 relating to small companies.

The director acknowladges his responsibilities for complying with the requirements of the Companies Act 2006 with
respect 1o accounting records and the preparation of financial statements.

The members have not required the company to obtain an audit of its financial statements for the year in question in

accordance with section 478.

These financial statements have been prepared and delivered in accordance with the provisions applicable to companies

subject to the small companies regime.

The financial statements were approved and signed by the director and autharised forissue on 7 January 2021

Mr P Harper
Director

Company Registration No. 11253689




GOLDFINCH LONDON LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH 2020

141

1.2

1.3

1.4

Accounting policies

Company information
Goldfinch London Limited is a private company limited by shares incorparated in England and Wales. Tha
registered office is 145 Mitcham Road, Tacting, London, SW17 9PE.

Accounting convention

These financial statemants have been prepared in accordance with FRS 102 “The Financial Reporting Standard
applicable in the UK and Republic of Ireland” {*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companigs regime. The disclosura requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Monetary a
mounts in these financial statements are rounded to the nearest £.

Turnover

Turnover is recognised at the fair value of the consideration received or receivable far goods and services provided
in the normal course af business, and is shown net of VAT and ather sales related taxes. The fair value of
consideration takes into account rade discounts. settlement discounts and volume rebates.

Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cost or valuation, nat of
depreciation and any impairment losses.

Depreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Fixtures and fittings 20% Reducing balance method
Computers 20% Reducing balance method

The gain ar loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is cradited or charged to profit or loss.

Impairment of fixed assets

At each reporting period end date, the company reviews the carrying amounts of its tangible assels to detaermine
whether there is any indication that those assets have suffered an impairment loss. If any such indication exists, the
racoverahle amount of the asset is estimated in order to determine the extent of the impairment loss {if any). Where
it is nol possible to estimate the recoverable amount of an individual asset, the company estimates the recoverable
amount of the cash-generating unit to which the asset helongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amcunt aof an asset (or cash-generating unit} is estimated to be less than its carrying amount, the
carrying amount of the asset (or cash-generating unit) is reduced ta its recaverable amount. An impairmant loss is
recognised immediately in prefit or loss, unless the relevant asset is carried at a revalued amount, in which case
the impairment loss is freated as a revaluation decrease.




GOLDFINCH LONDON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

1.5

1.6

Acceunting policies (Centinued)

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased o
apply. Where an impairment loss subsequenlly reverses, the carrying amount of the assel {or cash-generalting unit)
is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amaunt that would have been determined had no impairment loss bean recognised for the
asset (or cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or
loss, unless the relevant asset is carriad at a revalued amount, in which case tha reversal of the impairmant loss is
treated as a revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimatad selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing
the stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of replacement cost and cost,
adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made fer impairment. Any excess of the carrying amount of stocks over
its estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss.
Reversals of impairment losses are also recognised in profit or loss.

Taxation

The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable prefit for the year. Taxable profit differs from net profit as reported in
the income slaternent because it axcludes items of income or expense that are taxable or deduclible in other years
and it further excludes items that are naver taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised to
the extent that it is probable that they will be recovered against the reversal of deferred tax liabilities or other future
taxable profits. Such assets and liabililies are not recognised if the timing difference arises from goodwill or from
the initial recognition of other assets and liakilities in a transaction that affects neither the tax profit nor the
accounting profit.

The carrying amount of deferred lax assets is reviewad at each reporting end date and reduced to the extent that it
is no longer probable that sufficient taxahle profits will be available to allow all or part of the asset to be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liability is settled or the
assel is realised. Deferred tax is charged or crediled in the income statement, except when it relales to items
charged or credited directly to equity, in which case the deferred tax is also dealt with in eguity. Deferred tax assels
and liahilities are offset when the company has a legally enforceatle right to offset current tax assets and liahilities
and the deferred tax assets and liabilities relate tc taxes levied by the same tax autharity.




GOLDFINCH LONDON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)

FOR THE YEAR ENDED 31 MARCH 2020

2 Employees

The average moenthly number of persons (including directors} employed by the company during the year was:

Total

3 Tangible fixed assets

Cost

At 1 April 2019

Additicns

At 31 March 2020

Depreciation and impairment
AL1T April 2019

Depreciation charged in the year

At 31 March 2020

Carrying amount
At 31 March 2020

At 31 March 2019

4 Debtors
Amounts falling due within one year:

Trade debtors

Flxtures and
fittings
£

3,317
1,566

4,883

663
725

1,388

3,495

2,654

2020
Number

.

Computers

£

1,208

1,208

201

201

1,007

2020

2019
Number

8]

Total

3.317
2,774

6,091

663
926

1.589

b
o
=
R

2.654

2019

[37]

3.676




GOLDFINCH LONDON LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 MARCH 2020

5 Creditors: ameunts falling due within one year

Trade creditors
Corporation tax
Other taxation and social security
Other creditars

6 Directors' transactions

Dividends totalling £14,000 (2019 - £2.000) wera paid in the year in respect of shares held by the company’s

directors.
Description Opening
balance
Mr P Harper - (15.648)
(15,648)

2020

1,776
3513
5214

257

10,760

2019

1.987
917
5,461
15,648

24.013

AmountsAmocunts repaidClosing balance

advanced
£ £
29,975 (14,584}
28,675 (14,584)

£

{257)

(257)




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electrome form, authentication and manner of delivery under section 1072 of
the Companies Act 2006.



