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O AMIPAK LIMITED - -

STRATEGIC REPORT
FOR THE YEAR ENDED 29 FEBRUARY 2020

Introduction
The directors present their strategic report for the year ended 29 February 2020.
Business review

The result for the year and financial position of the company at the year end are shown in the annexed financial
statements.

The key performance indicators used by the company are the level of sales of each product line and the related
gross profitability margins.

The company continues to make substantial investment in updating its buildings, purchase new machinery, and
in staff training and development.

The key financial highlights are as follows:

2020 2019 2018

£ £ £
Turnover 14,072,268 14,040,112 13,234,860
Gross Profit 2,263,170 2,105,511 2,339,332
Profit before tax 188,754 201,899 668,633
Shareholders funds 4,043,302 4,078,813 4,136,153

Principal risks and uncertainties

The directors have considered the risks the company faces; the principal risks are those which relate to
uncertainties surrounding the demand for packaging materials and the prices of raw materials, and uncertainties
due to COVID-19 and Brexit.

However, sales activity has remained strong despite COVID-19, due to the increased demand for takeaway food
across the UK, and hence for Amipak products. The directors therefore remain optimistic about future sales
growth potential and are planning accordingly.

Other key performance indicators

The company ensure, as far as is reasonably practical, that a safe and healthy workplace and working
environment is provided for all of its employees, which is at least as high as that required by law.

The company's products are primarily made from cardboard obtained from environmentally sustainable sources,
with recyclable, compostable and biodegradable credentials.

This report was approved by the board on 14 December 2020 and signed on its behalf.

M Friedler/
Director
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DIRECTORS’ REPORT

The directors present i report and the Snancial statements for the year ended 28 Februasy 2020.
".ﬂm‘wy 3@5‘7&, -
Di

DSctmﬁzer(appomted& September 2019}
J Schwitzer (appointed 4 November 2019}

Resutts and dividends
The profit for the yeav, after taxaton, amounted 1o £144 488 (2016 - £192 660).

COWD-19

The company is confinuing fo monitor developments of the COMD-18 virus and the associated nearterm
uncertainty on the global economic cutiook. The company is assessing the potentiat future operational and
financial impact of the coronavirus and is seeking to fake mifigafing acfions, such as a reducfion on all non-
essential operating expenditure, ulifisation of govermment aid whete reguired and megefiating tenms with
suppfiers. Management confinue to monitor the sfhuafion and has further plans that can be implemented as they
zssess the COVID-13 impact.

Auditors

The auditors, Homis & Troller 1LP, wmmwmmmmmmwam
Comparies Act 2006.

Directors” responsibiities statoment

Thetﬁ'edo:samrespm@kfnrpxepamg&e&ategc&mmem Report and the financial
statements in accordance with spphcable

Companty faw requires the directors to prepare financial statemnents for each financial year. Under that law the
directars have elected fo prepare the finandial statements in accordance with applicable faw and United Kingdom
Accounting Standards (United iGngdom Generally Accepted Accounting Practice), including Financial Reporting
Standard 102 “Fhe Fmancial Reporting Standard applicable in the: UK and Republic of irefand”. Under company
law the direcfors must nof approve the financial statements unless they are satisfied that they give a true and fair
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S -  AMIPAK LIMITED

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 29 FEBRUARY 2020

In preparing these financial statements, the directors are required to:

. select suitable accounting policies for the Company's financial statements and then apply them
consistently;

° make judgments and accounting estimates that are reasonable and prudent;

° prepare the financial statements on the going concern basis unless it is inappropriate to presume that the

Company will continue in business.

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the Company's transactions and disclose with reasonable accuracy at any time the financial position of the
Company and to enable them to ensure that the financial statements comply with the Companies Act 2006. They
are also responsible for safeguarding the assets of the Company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregularities.

Disclosure of information to auditors

Each of the persons who are directors at the time when this Directors' Report is approved has confirmed that:

e so far as the director is aware, there is no relevant audit information of which the Company's auditors are
unaware, and
° the director has taken all the steps that ought to have been taken as a director in order to be aware of any

relevant audit information and to establish that the Company's auditors are aware of that information.

This report was approved by the board on 14 December 2020 and signed on its behalf.
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ANIPAK LINGTED

INDEPENDENT AUDITORS' REPORT JOTHE MERSOFAWKW

Opinion.

We have audited the financial statements of Amipak Limited (the *Company’) for the year ended 29 February
2020, which comprise the Statement of Comprehensive Income, the Statement of Financial Position, the
Statement of Cash Flows, the Statement of Changes in Equity and the related notes, including a summary of
" significant ‘accounting policies. The financial reporting framework that has been ‘applied in their preparation is
applicable Jaw and Ubnited Kingdom Accounfing Standards, including Financial Reporting Standard 102 ‘The
Financial Reporting Standard applicable in the UK and Republic of reland’ (United Kingdom Generally Accepted
Accounting Practice).

in our opinion the financial statements:

. give a true and fair view of the state of the Company's affairs as at 29 ngmaryZOZO:andoiitspxoﬁtfor
the year then ended;

. MeMmmmdammmmemmmg
Practice; and

e  have been prepared in accordance with the requirerments of the Companies Act 2606.

taw. Our responsibifiies under those standards are further described i the Auditors’ responsibflifies for the audit
of the financial statements section of our report. We are independent of the Company in accordance with the
ethical requirements that are wlevant to our audt of the financial statements in the United Kingdom, including
the Financial Reporting Councis Ethical Standard, and we have fuififed our other ethical responsibifities i
accordance with these requirements. We believe that the audit ewidence we bave obtained is sufficient and

appropriate to provide a basis for ooy gpivien.
Conciusions relating to going concern

We have nofhing fo report In respect of the following matters in relafon to which the ISAs {UK) requir us
report to you where:

. mMWw&emmm&m@m&emdmmgaBQQmemg
not appropriate; ar
. the directors have not disclosed in the financial statements any identifted material uncertainties that may

cast significant doubt about the Company's abilily to confinue o adopt the going concem basis of
WMWamdmmmm&mm@emmeWMam

Emphasis of matter

1n forming our opinion on e company inancial staterents, which is not modified, we draw your attention to the
directors’ view on the impact of the COVID-19 as disclosed on page 2, and the consideration in the going
concem basis of preparation on page 14, and non-adiusting post balance sheet events on page 27.

Since the balance sheet date there has been a giobat pandemic from the outbreak of COVID-19. The potential
impact of COVID-13 became significant in Warch 2020 and is causing widespread disrupfion to normal pattems
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ANAPARK LRWWTED

PDEPENDENT AUDITORS REPORT TO THE NEVBERS OF ANGPAK LENTED (CORTINUED)

The full impact following the recent emesgence of the COVID-19 is still unknown. It is therefore not currently
possible to evakiate aft the potential implications fo the. company's Sade, customers, supplicrs and the. wider
-economy.

The directors are responsible for the other information. Tﬁeo&hermformatron compiises the information included
in the Annual Report, other than the financial statements and our Auditors™ Report thereon. Qur opinion-on the
fnancial statements does rot cover the other information and, except fo the extent otherwise explicily stated in
our report, we do not express any form of assurance concision thereon.

in commecton with our 2udit of the financial statements, our responsibifity is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obfained in fhe audif or otherwise appears fo he materially misstated If we idenfify such material
inconsistencies or apparent matesial misstatements, we are required to determine whether there s a materal
misstatement in the financial statements or ‘a material misstatement of the other information. if, based on the
"~ work we have performed, we conclude that fhere is a material misstatement of this ofher informafion, we are

required fo report that fact.
We have nothing to report in this regard.
Opinion on other matters prescribed by the Companies Act 2008
In our opinion, based on the work undertaken in the course of the andit-
financial statements are prepared is consistent with the financial statements; and
. the Strategic Report and the- Directors” Report have- been prepared in accordance: with applicable legal
fatters on which we are required to repost by exception

h%%&%MWM&MWW%meMw&
the audit, mmmmmmmmmwwmmm Repost.

We have nothing fo repost in respect of the ollowing matiers & relafion to which the Companies Act 2006
requires us fo report 1o you if, in our opinion:

) adequate accounting records have not been kept, or retorms adequate for our audit have not been
received from branches. not visited by us; of

. mmmMmMmawmmmmmmﬂ
. certain disclosures of directors’ remuneration specified by law are not made; of
. we have not received all the information and explanations we reguire for our audit.
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AVIPAK LEIVTED

MDEPENDENT AUDITORS REPORT T0 THE MENMBERS CF ANPAK LRRTED {CONTINUED)

Responsibifitics of dvecters

As explained more fufly in the Directors’ Responsibilities Statement on page 2, the directors are responsible for
the preparafion of the financiaf statements and for being safisfied that they give a frue and fair view, and for such
ntermnal control as the directors determine is necessary to enable the preparaton of financial statements that are
free from matertal misstatement, whether due to fraud or error.

mmmmm the dwectes are msponsivie for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless the directors either interd to liquidate the Company or to cease operations,

of rave no reafisiic aematve but to do so.
Auditors’ responsibilities for the audit of the financial statements

Ouwr cbjectives are to oblain reasonable assurance. about whether the fnancial siotements as a whele e fee
from material misstatement, whether due to fraud or error, and to issue an Auditors’ Report that includes our
opinion. Reasonable assurance is a high fevel of assurance, buit is not a guarantee that an audit conducted in
accordance with {SAs (UK} will always detect a material misstaterent when # exists. Misstatements can arise
from fraud or emor and are considered matesial if, individually or in the aggregate, they could reasonably be
expected to mfiuence the economic decisions of users taken on the basis of these financial statements.

A further descripfion of our responsibifiies for the audit of the financial statements is located -on the Financial

Reporfing Council's website at www fic.orguk/auditorsresponsibilities. This descripfion forms part of our

Auditors” Report.
Use of our report

MWSMW@MWWMWWWSM%%&MW
Act 2006. Cur audit work has been undertaken so that we might state to the Company's members those matters
we are required fo state fo them in an Auditors” Repost and fos no other purpose. To the fuflest extent permitted
by faw, we do not accept or assume responsibility to anyone -other than the Company and the Company’s
" members for our audit work, for this report, or for the opivions we have formed.

Stephen Hafiner (Senior Statutory Audifor)

for and on behalf of -
Hams & Trotter L1P

Statutory Auditors

64 New Cavendisly Sireet

London

WiG 8TB

14 December 2020
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STATEMENT OF COMPREHENSIVE INCOME

2020 2019
Note | £ £
© Turnover 3 14072269 14,040,112
Cost of safes . {11,815,214) (11,9346071)
Gross profit 2,257,055 2105511
Distribution costs ) (912,188 (835565}
Administrative expenses {1,158,133} (1,076,077)
Operating profit 4 186,741 193,869
Interest receivable and simiar income: 7 2,296 8030
Interest payable and expenses (283} -
Profit before tax ‘ 188,754 201,899
Tax on profit 10 {74,265) {9.239)

Profit for the financial year 114,489 192,660

There were no recognised gains and losses for 2020 or 2019 other than those included in the statement of
There was no other comprehensive income for 2026 (Z018.£NIL).

The notes on pages 14 to 27 form past of these financial statements.
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AMIPAK LIVATED
REGISTERED NUMBER: 03708621

STATEMENT OF FINANCIAL POSITION

AS AT 29 FEBRUARY 2020
29 February 28 February
2020 2019
Note £ £
Fixed assets
Tangible assefs. . . 12 1,125,286 918927
1,125,296 918927
Current assets
Stocks 13 1,494,785 1,573,432
Debtors: amounts falling due within oneyear 14 2,548,631 2,866,989
Cash at bank and i hand 15 868,506 689 159
4911422 5,129,580
year 16 (1,712,180} {1,950 397}
Net cowrent assets 3,198,242 3179183
Total assets less current liabilities 4,324,538 4,098,710
Creditors: amounts falling due after more
than one year {181,958) -
Provisions for abilities
Beferred tax 9 £99,278) {19,297}
{89,278) {19,297)
Net assets 4,043,302 4,078,813
Capital and reserves
Cafled up share capital 28 1066 1,000
Share premium accoumnt 818,152 818152
Profit and Joss account 3,224,150 3,259,667

4,043,302

4,078,813
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P Sl > AMIPAK LIMITED ,
S REGISTERED NUMBER: 03708621 -

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 29 FEBRUARY 2020

The financial statements were approved and authorised for issue by the board and were signed on its behaif on
14 December 2020.

................ e

M Friedler
Director

The notes on pages 14 to 27 form part of these financial statements.
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ANIPAK LIWWTED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 29 FEBRUARY 2629

At 1 March 2018

Dividends: Equity capital

At 1 March 2019

-Profit for the year
~ Dividends: Equity capital

At 29 Febraary 2020

The notes on pages 4 .ZZ'ﬁmpaxtof#;ese fancial statements.

Share

- share capital account loss account Total equity
£ £ £ £

1,060 818,152 3,317,001 4,136,153

- - 132,660 192,660

- - {250,000) {250,000)

1,000 818,152 3,259,661 4,678,813

- - 114 489 114,489
- - (150,000) (150,000}

4,869 818,152 3,224,150

4,043,302
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AMIPAK LIWRTEDR

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 29 FEBRUARY 2620

29 February 28 February

2020
£

2019
£

Cash fows from operating activifies
Profit for the financial year
Depreciation of tangible assets

Loss on disposal of tangible assets
interest paid

Interest received

Taxation charge
Decreasel{mcrease} in stocks
Decrease/{increase) in debtors
(Decrease)increase in creditors

Net cash generated from operating activities

k Cash flows from investing activities

Parchase of tangble fixed assets
Sale of tangible fixed assets

Sale of uniisted and other investments
Interest received

Net cash from investing acmnﬁa

Cash flows from financing activities

Ctherfoans

Finance lease repayments
Dividends paid

Intevest paid

114,489 192 660

207,234 193,350

(433) 2,435
283 {8,030)
(2,296) (8,030)
74,265 9,239

78647 (196,878
324673  (280,046)
(307,182) 332,097
9,248 (136949)

480,446 99 853

(3248149 (728585

2,319 9.000
- 30105

2,296 8630

{319,999} (681,450

133,533 ~
{20,250) -
(150,000}  (250,000)

{28%) 8030

3,865 (241,870}
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AWIPAK LIWITED

STATEMENT OF CASH FLOWS (CONTINUED)
FOR THE YEAR ENDED 29 FEBRUARY 2820

29 February 28 February

2020 2019

= £ £

Net increase/(decrease) in cash and cash equivalents 179,447 ~ (823 567)

Cash and cash equivalents at beginning of year : - : 689,159 - 1512726

Cash and cash equivalents at the end of year 368,606 689,759
Cash and cash equivalents at the end of year comprise:

Cash atbank and in hand. , 868,606 689 159

368,686 689,159
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AMIPAK LINFTTED

ANALYSIS OF NET DEBT

Cash at bank and in hand
Debt due within 1 year
Finance leases

Other non- At 29

At 1 March New finance cash February
2012 Cash fiows {eases <charges 2020

£ £ £ - £ £

689,159 158,615 - 20,832 868,606
@50y - - {13435 (14,185)
- 20,259 480,879} 3,188 467,520)

688,499 178,865 {90,870} 19,497 786,901

The notes onr pages 14 to 27 forn part of these firancial stalements.
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NOTES TO THE FINANCIAL STATEMENTS

Ampiak Limited is a company imted by shares and is incorporated in Engfand and Wales. The registered
office is 18118 Factory Lane, Croydon, CREB 3RL.

The company's principal activity is the manufacturing of food and drink packaging and containers.
Accounting policies

24

2.2

23

‘Basis of preparation of financial statements

The financial statements have been prepared urder the historical cost corvention unless otherwise
mmmegMMmmmesmmwz
the Fmancial Reporiing Standard applicable in the UK and the Repubfic of Iefand and the
Companies Act 2006

.The preparation of financial statements in compliance with FRS 102 tequirtes the use of certain

ciifical accounfing esfimates. X afso requites management fo exercise judgment in applying the
The foffowing principal accounting poficies have been applied:

Going concem:

in assessing the ability of the company o operate as a going concem, management have evaluated

current and forecasted .operafional results, and the salvency of the company. As a resuflf, the
directors consider # appropsiate {o prepare the financial statements on a going concesn basis.

Potentiaf sources of uncertainty noted by the directfors inciude the COVID-19 pandemic. However, at
the dafe of this report, performance has been sfrong in response fo the pandemic, due fo the
increased demand for food packaging and containers. :

Accerdingly the directors have cenfinued fo prepare the financial statements on the going conrcern

Revenue

Tumover is recognised to the extent that it is probable that the economic benefils will flow fo the
Company and fhe fumover can be refiably measured. Turnover is measured as the fair value of the
considerafian recefved ar recefvable, excluding discounts, rebates, value added tax and ofher sales

Safe of goods

Tumaver from the sale of goodsis recogrised when ali of the ollowing conditions are safished:

. the Company has transferred the significant risks and rewards of ownership to the buyer;

. the Company retains neither continuing managerial involvement to the degree usually
. the amount of tumover can be measured reliably;

. it is probable that the Company will receive the considesat

. &emﬁsm@wtsb&wmﬂmmdoﬂhetmmacﬁmmbemmﬁawy
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 29 FEBRUARY 2020

2.4

2.5

26

Tangible fixed assets

Tangble. fixed assefts under the cost model are stated at historical cost less accumulated
depreciation and any accuniated impairment lfosses. Historical cost includes expenditure that is
direcﬂyaﬂ!ibmtablemhmgmgﬁ:eassettomelomﬁonamiconﬁﬁonnecessalymrﬁtobecapableof

operating in the manner intended by management.

At each reporting date the company assesses whether fhere is any indication of impairment. if such
indicafion exists, fhe recoverable amount of the asset is determined which is the higher of ifs fair
value less costs {8 sell and i value B use. An impairment loss §s recogrised where the. canrying
amount exceeds the recoverable amount.

Depreciation is charged so as to allocate the cost of assets less their residual value overthe;r
esfimated useful fives, on a reducing balance basis.

Depreciation is provided on the following basis:

Long-term feasehold property - 6.66% reducing bafance
Piant and machinery - 25000% reducing balance
Motor vehicles -~ 25.08% reducing balance
Fixtures and fitings - 25.00% reducing batance

The assets’ resideal values, usefd fives and depreciaion methods are mviewed, and adjusted
prospectively if appropriate, or if there is an indicatien of a significant change since the last reporting

Gains and lasses on disposals are determined by comparing fhe proceeds with the carrying amount
and are recogrised in the Statement of Comprehensive. lncome.

Stocks

Stocks are stated at the lower of cost and net realisable value, being the estimated selfing prce less
costs to complete and sell. Cost is based on the cost of purchase on a first in, first out basis. Work
in progress and fnished goods include labour and attibutable overheads.

At each reporting date, stocks are assessed for imparment. If stock is impaired, the- canrymg amount.
is' reduced to ifs selling price less cosis to complete and sell. The impairment loss is recognised
immediately in profit or loss.

Cash and cash equivalients

Cash is represerted by cash in hand and depesits with financial insButions repayable without penalty
on nofice of not more than 24 hours. Cash equivafents are highly iquid investments that mature in no
maore than three months ffom the date of acquisifion and that are readily converfible to known
amounts of cash with insignificant dsk of change in value.

In the Statement of Cash Flows, cash and cash equivalents are shown net of bank overdrafts that are
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NOTES TO THE FINANCIAL STATEMENTS

2. Accounting policies {costinued)

27

23

Financial instruments

The company only enters inte basic financial instrument transactions that result in the recogniion of
financiat assets and Gabififies fke frade and other debtors and creditors, foans from banks and other
third parties, loans to related paries and mvestments i crdinary shares.

Debt instruments {other than those wholly repayable or receivable within ene year), including loans
and ofher accounts receivable and payable, are inifiafly measured at present vatue of the future cash
flows ard subsequently at amorised cost using the. effective interest methed. Debt instuments that
are payable or receivable within: one year, typically trade debtors and creditors, are measured, initially
and subsequenfiy, at the undiscounted amount of the cash or other considerafion expected to be paid
or received. However, ¥ the amangements of a shotlerm nstument constitute a fnancing
transaction, fike the payment of a trade debt deferred beyond normal business terms or in case of an -
out-right short-term loan fhat is not at market rate, fhe fnancial asset or fabffity is measured, inifially
at the present value. of future cash flows discounted at a market rate of interest for a similar debt
instrument and subsequenfly at amarfised cost, unless it quafifies as a loan from a director in the

case of a small company, of a public bereht enily concessionary loan.

Financial assets that are measured at cost and amorised cost are assessed at the end of each
reporting pesiod for objective evidence of impairment. If objective evidence ofimpairment is found, an
impairment loss is recognised in the Statement of Comprehensive Income.

For financial assets measured at amortised cost, the impairment foss is measured as the difference:
between an assef’s canrying amount and the present value of esfimated cash flows discounted at the
asset’sougmate@e&vemm H a tmancial asset has 2 vardable interest rate, the discount rate
for measuring any impairment loss is the cument effective interest rate defermined under the
confract.

For financial assefs: measured at' cost fess impatrment, the imparment lfoss is measured as the
difference belween an assef’s camying amount and best estimate of the recoverable amount, which is
an approximation of the amount that the company would receive for the asset if it were to be sold at

e reporiing date.

Financial assets and fabiies are offset and the net amount reported in the Statement of Financial
Posifion when there is an enforceable right fo set off the recognised amounts and there is an
intertion to setle on a net basis or to realise the asset and setie the liability simultaneously.

Finance costs

Finance costs are charged {o the Statement of Comprehensive Income. over the term of the debt
using the effective interest method so that the amount charged is at a constant rate on the carrying
amount. Issue cssis are initially recognised as a reduction ir the proceeds of the associated capital
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AMIPAK LIWITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDPED 29 FEBRUARY 2028

2.

" ting policies fcontinued)

29 Current and deferred taxation

The tax expense for the year comprises curent and deferred tax. Tax is recognised in the Statement
of Comprehensive Income, except that a charge atiibutable to an item of income and expense
recognised as other comprehensive income or fo an Hem recognised directly in equily Is also

. recognised in other comprehensive income: or directly in equity respectively.

The current income tax charge is ecalculated on the basis of tax rates -and faws that have been
enacted or substantively enacted by the reporting date in the countries where the company operates

Deferred tax balances are recognised in respect of all iming differences that have eriginated but not

reversed by the Statement of Financial Position date, except that

. The:recognition of deferred-tax assets is limited to the extent that it is probable that they will be
recovered against the reversal of deferred tax liabiliies or cther future taxable profits, and

. Any deferred tax balances are reversed if and when all conditions for retaining associated tax

Deferred tax balances are not recognised in respect of permanent differences except in respect of
business combinations, when deferred tax is recognised on the differences between the fair values of
assets acquired and the future tax deductions available for them and the differences between the fair
values of habififies acquired and the amount that will be assessed for tax. Deferred tax is determined
using tax rates and laws that have been enacted or substantively enacted by the reporting date.

" 2.10 Pensions

Defined contribution pension: plan

The Company operates a .deﬁned contribution pian for its employees. A defined contribution plan is a
pension plan under which the Company pays fixed confributions into a separate enfity. Once the
contibutions have been paid the Company has no luther payment obligations.

The contributions are recognised as an expense: in the: Statement of Comprehensive: income when
they falf due. Amounts not paid are shown in accruals as a Rabifity in the Statement of Financial
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NOTES TO THE FINANCIAL STATEMENTS

2.  Accounting policies {continued)
2.11 Foreign currency translation
Functional and presentation cumrency
The company’s functionat and presentational currency is GBP.
Transactions and batences ’ “

Foreign cuitency transactions are #ranslated into the functional currency using the spot exchange
rares gt the dates of the ransacions.

At each period end foreign currency monetary items are translated using the closing rate. Non-
monefary items measured af historical cost are fransiated using the exchange rate at the dafe of the
transaction and ron-meretary tems measured at fair value are measuxed&smgtheex@haagemte
when fair vaiue was determmed.

3. Tumover
The whole. of the tumover is attsibutable to the company's prinicpal activity.

Analysis of turnover by country of destination:

2028 2019

£ £

United Kingdom _ ) 12,587,207 13621230
Rest of the World 485,062 418862

44,072,269 14040112

4, Operating profit

2020 2019

£ . £

Depreciation oftangible-assets 207,231 167,286

Foreign exchange {(gams}iosses {20,832} 1,211
Fees payable fo the company’s auditos for the audit of the company's

fnancial statements 16,000 16,000
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NOTES TO THE FINANCIAL STATEMENTS

5

Employees.
Staff costs, including directors’ remuneration, were as follows:

2028 2019
£ £
Wages and salades. 2446026 2287628
Social security costs 222,192 214,453
Cost of defined confribufion scheme 72,451 90775
2,740,669 2 592 856
The average monthly number of employees, including the direclors, during the year was. as follows:
2820 20719
No. No.
Administration % 13
Manufacturing 56 58
77 77
Birectors’ remuncration
2020 2019
. £ £
Directors’ emeluments 277,724 198 372
Company confributions to defined contribution pension schemes 14,104 11,823
291828 210,185

The highest paid director received remuneration of £81,798 (2018 - £78,000).

The value of the company’s contributions. paid to a defined contribution pension scheme in respect of the

highest paid director amounted to £7,771 (2019 - £5489).

Interest receivable

Other interest receivable

2828 2019

£ £
2,296 8030
2,296 8,030
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ANPAK LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 29 FEBRUARY 2020

2020 2019

. £ £
Interest on bank deposits 283 -
283 -

2020

£

At beginning of year A (19,297)

Charged fo profit or foss (79,981)

At end of year - “ : . (99,278)

The p{ovision for deferred taxation is made up as foilows:

29 February 28 February

2020 2019
£ £
Accelerated capitat allowances {99,278) £19,297)

(@278 (19297)
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AWPAK LIWTED -

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 29 FEBRUARY 2020

Corporation tax
UK corporation tax on profits for the year
Adjustments in respect of previous perieds

Total current tax

Accelerated capitat allowances

Total deforred tax

Taxation on profit on ordinary activities

Factors affecting tax charge for the year

2020 2019
£ £
(1,498) 9,239
(4,218} -
(5,716) 9,239
79,981 -
79,981 -
74,265 9,239

The tax assessed for the year is the same as {2079 - the same as] the standard rate of corporation fax in

the UK of 18% (2019 - 19%) as set out below:

- Profit on ordinary activities before tax

Profit on erdinary activiies multiplied by standard rate of comporation tax in
the UK of 19% (2019 - 19%)

Tax effect of expenses that are not deductible in determining taxable profit
Capital alfowances for year in excessHdeficit) of depreciation
Miscellaneous fax adjustments

Research and development tax relief

Accelerated capital allowances

Total tax charge for the year

Factors that may affect future tax charges
There were ne foctors that may aflect fubure tax charges.

2020 2019
£ £
188,754 201,899
35863 38361
2,485 564
42,566} (29.690)
- 4
(1,498} -
79,981 -
74,265 9,239
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NOTES TO THE FINANCIAL STATEMENTS

11, DBividends
29 February 28 February
2020 2019
£ £
Interim dividends paid: : 150,000 250,000

) ‘ 150,000 250,000

12.  Tangible fixed assets

Long-term
leasehold Plant and Motor Fixfures and

property  machinery vehicles fittings Total
At 1 March 2019 547,569 2,147,501 47,845 269,149 3,012,064
Additions 8,683 315,92t 88,879 - 415484
Disposals - - _{16,985} - {16,985)
At 29 February 2020 556,262 2,463,422 121,730 269,149 3,410,563
Depreciation
At 1 March 2019 4 117,385 1,693,634 - 28,166 254,553 2,893,138
assets _ 28843 146,641 27 ASS 4,252 207 231
Disposals - - " {15,102) - ' {15,102)
At 29 February 2020 146,228 1,839,675 40,559 258 805 2,285,267
Net book vélue ‘
At 29 February 2020 410,034 623,747 81,171 10,344 1,125,296
At 28 February 2019 430,185 454 467 19.679 14596 918927
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NOTES TO THE FINANCIAL STATEMENTS

12.

13,

14.

Raw materials and consumables
Work in progress
Finished goods and goeds for resale:

Debtors

Trade debtors
Other debtors

29 February

" The net book value of assets held under finance leases or hire purchase contracts, included above, are

28 February
2020 2019
£ £
68,153 -
68,153 -
2020 2019
£ £
422020 . 176683
329,363 465253
743,402 937,496
1,494,785 1,573,432
29 February 28 Februasy
2020 2019
£ £
2478852 2,767,792
53,912 84,177
15,267 15020
2,548,031 2,866,989
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AMIPAK LIITED

NOTES TO THE FINANCIAL STATEMENTS

15 Cash and cash eguivalents

16.

Cash at bank and in hand

Creditors: Amounts falling due within one year

Trade creditors

Corporation tax

Other taxation and social security _

Other creditors ‘
Accruals and deferred income

The following fiabilities were secured:

Cther creditors

Details of secusity provided:

29 February 28 February
2020 2019
£ £
868,606 689,159
868606 689 159
29 February 28 February
2020 2019
£ £
1,189650 7,603 723
- 9,239
215,024 186,162
82849 -
105,841 36,822
182,816 114,951
1,712,180 1,950,397
29 Febsuary 28 February
2020 2019
£ £
£5600 -

65,500

Included within other creditors is a Joan due fo a relafed party, which Is secured by way of a floating charge

over the company's property. See note 22 for more detalls.
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NOTES TO THE FINANCIAL STATEMENTS

17.

18.

Netobligmionsmzderﬁnénceteas&smmxemdmseco{mm
Other creditors

The following liabilities were secured:

Other creditors

Details of secutity provided:

29 February 28 February
2020 2019
£ £
58671 -
123,287 -
181,958 -
29 28 February
2020 2019
£ £
123,287 -
123,287 -

Included within other creditors is a loan due to a related party, which is secured by way of a fioafing charge

over the company's preperty. See note 22 for more detalls.

Hire purchase and finance feases

. Minimum lease payments under hire purchase fall due as follows:

Within one year
Between 1-5 years

29 February 28 February

2020 2019

£ £
83849 -
58,571 -
67,420 -
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AMIPAK LIMITED

NOTES TO THE FINANCIAL STATEMENTS

19.

20.

29 February 28 February

2020 2018
£ £

Financial assets
Financial assets measured at fair value through profit or loss 868,606 689,159
Financial assets nreasured at amortised cost 2,527 049 2 851,968

37395685  3541,127

Financial liabilities measured at amortised cost . 1,668,778 1,754,997
Share capitat
28
29 February February
2020 2019
£ £
Aliotted, called up and fully paid
460 (2019 - 460) Ordinary A shares of £1.00 each 460 460
355 (2019 - 355) Ordinary B shares of £1.00 each 355 355
115 (2019 - 115} Ordinary C shares of £1.00 each 115 115
10 (2019 - 10) Ordinary D shares of £1.00 each 10 10
10 (2019 - 10) Osdinary E shares of £1.00 each 10 10
10 (2019 - 10) Ordinary F shares of £1.00 each 10 . 10
10 (2079 - 10) Ordinary G shares of £1.00 each 10 10
10 (2018 - 10) Ordinary H shares of £1.00 each 10 10
10 (2019 - 10} Ordinary t shares of £1.00 each 10 10
10 (2079 - 10J Ordindary J shares of £1.00 each 10 170
1,000 1,000
Pension commitments

The Company operates 2 defined confributions pension scheme. The assets of the scheme are held
separatefy from those of the company in an independently administered fund. The pension cost charge
represents confribufions payabfe by the company to the fund and amounted to £69,091 (2019 - £90,775) .
Contributions totalling £10,335 (2019 - £nil) were payable to the fund at the reporting date and are
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NOTES TO THE FINANCIAL STATEMENTS

23.

24.

The key management personnel are the directors. See note 6 for details on directors’ emoluments.

During the year, the company paid rent of £125,000 {2019 - £125,000) to Amipak Limited Executive
Directors Retirement Benefit Scheme.

During the year, the company paid rent of £238,314. {2019 - £238 314) to a disrector, which is at arms
{ength basis.

During the year, the company received 2 loan amounting to £200,000 from Amipak Limited Executive
Directors Refirement Benefit scheme. The foan is secured by way of a floating charge over the
company's propesty.

At the balance sheet date, the company owed £214,943 (2019: £25 404) fo Amipak Limited Executive
Directors Retirement Benefit Scheme.
Controlfing party

The disectors exercise immediate and ulimate contsol of the company.

Post balance sheet events

Between the accounting period end and the date of this report, Coronavirus and the COVID-18 pandemic
emerged globafly. For more defail regarding the directors” view of this event please refer to the Directors”

Repert.
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