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DATAPUMP LIMITED

PORT OF THE D TORS
FOR THE YEAR ENDED 31 MARCH 1996

The directors present their report and financial statements for the year ended 31 March 1996.

PRINCIPAL ACTIVITY

The principal activity of the company is the design, development, manufacture and sale of
high speed data pumps.

DIRECTORS

The directors of the company in office during the year and their interests in the issued share
capital were as follows:

Ordinary Shares of £1 Each

Name 31 March 1996 31 March 1995
R Taylor 80 80
N Taylor 20 20

FIXED ASSETS

Information relating to changes in Tangible Asseis is given in Note 4 to the financial
statements.

STATEMENTS OF DI TOR’S RESPONSIBILITIE

Company law requires the directors to prepare financial statements for each financial year
which give a true and fair view of the state of affairs of the company and of the profit and
loss of the company for that year. In preparing those financial statements, the directors are
required to:-

- select suitable accounting policies and then apply them consistently;

- make judgements and estimates that are reasonable and prudent;

- state whether applicable accounting standards have been followed, subject to any material
departures disclosed and explained in the financial statements;

- prepare the financial statements on the going concern basis unless it is inappropriate to
presume that the company will continue in business.

The directors are responsible for keeping proper accounting records which disclose with
reasonable accuracy at any time the financial position of the company and to enable them to
ensure that the financial statements comply with the Companies Act 1985. They are also
responsible for safeguarding the assets of the company and hence for taking reasonable steps
for the prevention and detection of fraud and other irregularities.
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DATAPUMP LIMITED

REPORT OF THE DIRECTORS (Continued)

FOR THE YEAR ENDED 31 MARCH 1996

SMALL COMPANY DISCEL.OSURE

In preparing the report, the directors have taken advantage of special exemptions applicable
to small companies on the grounds that the company is small.

AUDITORS

The company has taken advantage of sections 249A to 249E of the Companies Act 1985 with
respect to the filing of audited accounts and as such no auditors have been formally appointed
for the year ended 31 March 1996.

By Order-of the Board
%‘:’

Mrs N. Taylor

Secretary
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DATAPUMP LIMITED
PROFIT AND L. ACCOUNT

YEAR ENDED 31 MARCH 1996

ntinuin ons
Notes 1996 1995
£ £

TURNOVER 62,817 31,771
Cost of sales (543) (20)

R PROFIT 62,274 31,751
Administrative and other
operating expenses (25,086) (21,594)

PERATING PROFIT 2 37,188 10,157
Other income 3 787 470
PROFI DINARY TIVITIE
BEFORE TAXATION 37,975 10,627
Tax on profit on ordinary
activities 4 (9,125) (2,725)
PROFIT INARY ACTIVIT
AFTER TAXATION 28,850 7,902
DIVIDENDS (20,000) (12,000)
RETAINED SURPLUS/(DEFICIT) FOR
THE YE 8,850 (4,098)
SURPILUS BROUGHT FORWARD 7,314 11,412
BAILANCE CARRIED FORWARD 16.1 7,314

The notes numbered 1 to 10 form part of these financial statements

The company has no recognised gains or losses, other than those dealt with in the profit and
loss account.
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DATAPUMP 1.IMITED

BAL ¥ SHEET
AT 31 MARCH 1996

Notes 1996 1995
FIXED ET £ £ £ £
Tangible 5 2 47
URRENT ASSET.
Work in progress 1,637 3,600
Debtors 6 10,805 12,221
Cash at bank and in hand 38,121 31,689
50,563 47,510

CREDITORS: (amounts falling
due within one year) 7 34,301 40,143
NET CURRENT ASSETS 16,262 7,367
TOT ASSETS LE T
LIABILITIES 16,264 7,414
CREDITORS: (amounts falling due
after more than one year) 8 - -

16,264 7,414

PIT D RE E

Called up share capital 9 100 100
Profit and loss account
surplus/(deficit) 10 16,164 7,314

16,264 7.414

In preparing these financial statements, the directors have taken advantage of special
exemptions applicable to small companies conferred by part 1 of Schedule 8 to the Companies
Act 1985. The directors have done so on the grounds that, in their opinion, the company is
entitled to the benefit of those exemptions because it meets the qualifying conditions for small
companies are stated in Section 247 of the Companies Act 19835.




DATAPUMP LIMITED

BALANCE SHEET (Continued)
31 MARCH 1996

Advantage is taken of the exemptions conferred by sections 249A to 249E of the Companies
Act 1985, with respect to the submission of unaudited accounts. In the opinion of the
directors, the company is entitled to the exemptions as follows:-

1. For the year in question the company was entitled to the exemption conferred by
subsection 249A of the Companies Act 19835;

2. No notice has been reported under subsection 2 of section 249B;
3. The directors acknowledge their responsibilities for;

i) Ensuring that the company keeps accounting records which comply with
section 221 of the Companies Act 1985, and;

(i)  Preparing accounts which give a true and fair view of the state of affairs of the
company as at the end of the financial period and of its profit and loss for the
financial year in accordance with the requirements of section 226 and which
otherwise comply with the requirements of the Act relating to accounts so far
as applicable to the company.

These financial statements were approved by the board of directors on 16 January 1997 and
were signed on its behalf by

o

R Taylor
Director
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DATAPUMP LIMITED

TE TO THE FINANCI ATEMENTS
31 MARCH 1996

1. A TING POLICIE
BA F A NT
The accounts have prepared under the historical cost convention.
TURNOVER
Turnover represents the invoice value of the sales excluding value added tax.
IXED E
Fixed assets are stated at purchase price. Depreciation is calculated to write down the

cost of fixed assets to their estimated residual values over their estimated useful lives
at the following annual rates:

Fixtures and fittings 15% on cost
Office equipment 25% on cost
Motor vehicles 25% on cost
2. PERAT PROFIT
This is stated after charging/(crediting): 1996 1995
£ £
Emoluments of the directors 12,700 10,800
Depreciation 44 274
Profit on sale of motor vehicle (399 ——
3. THER INCOME 1996 1995
Interest receivable __187 47
4. CORPORATION TAX
1996 1995
UK Corporation Tax at 24% (1995:25%) 9.125 2,72
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DATAPUMP LIMITED

NOTES TO THE FINANCIAL, STATEMENTS

31 MARCH 1996

5. TANGIBLE FIXED ASSETS

Fixtures &
Fittings
£
Cost
1 April 1995 423
Addition -
Disposals -

At 31 March 1996 423

Depreciation

1 April 1995 378
Disposals -
Provided this year 44

31 March 1996 422
Net book value
31 March 1996 1
Net book value
31 March 1995 45

6. DEBTORS

Trade debtors
ACT recoverable
Other debtors and prepayments

-]

Motor
Vehicles
£

7,895

(7,—895)

7,894
(7,894)

1

Total
4

16,363

(7,895)




DATAPUMP LIMITED

NOTES TO THE FINANCIAL STATEMENTS
31 MARCH 1996

10.

CREDITORS AMOUNTS FALLING DUE

WITHIN ONE YEAR

Bank Overdraft

Director’s loan accounts

Former Directors” loan accounts
Other creditors

Corporation tax

Other tax and social security
Accruals

REDITORS AM TS FALLING DUE
AFTER MORE THAN ONE YEAR

Directors’ loans

CALLED UP SHARE CAPITAIL

Authorised, allotted, called up fully paid
100 ordinary shares of £1 each

ILIATION OF MENT }
SHAREHOLDERS’ FUNDS

Surplus at 31 March 1995
Retained Profit/(loss) for the year

Shareholders’ funds at 31 March 1996

1996




