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CITY SAILING CHAMPIONSHIPS LTD

ABBREVIATED BALANCE SHEET
28 February 2007

28207 282006
£ £
CURRENT ASSETS
Debtors 621 34,532
Cash at bank 4,295 -
4916 34,332
CRIDITORS
Amounts talhing due within one year 8,451 38,076
NET CURRENT LIABILITIES (3,535) (3,544)
TOTAL ASSETS L.LESS CURRENT
LIABILITIES (3,535) (3,544)

CAPITAL AND RESERVES

Called up share capital 2 100 100
Protit and loss account (3,635) (3,644)
SHARTHOLDERS' FUNDS (3,535) (3 344)

The company 1s enuitled to exemption fiom audit under Section 249A(1) of the Companies Act 1985 tor the year ended
28 tebruaiv 2007

The members have not required the company to obtain an audit of its financial statements for the year ended
28 February 2007 m accordance with Section 249B(2) of the Companies Act 1985

The directors acknowledge their 1esponsibilities tol

{a)  ensuning that the company keeps accounting records which comply with Section 221 of the Companies Act 1985
angd

(b)  prepaning financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of s profit or loss for each financial year in accordance with the requirements of Section
226 and which otherwise comply with the requirements of the Companies Act 1985 relating to financial
statements, so far as applicable to the company

These abbreviated accounts have been prepared 1n accordance with the special provisions of Part VII of the Companies
Act 1985 1elating to small companies

The linancial statements weie appioved by the Board of Directors on ‘7\ \T’l‘j? and weie signed on
its behalt by

vy

S Jacot de Bomod - Director

The notes form part of these abbieviated accounts

Page 2




CITY SAILING CHAMPIONSHIPS LTD

NOTES TO THE ABBREVIATED ACCOUNTS
for the Year Ended 28 February 2007

ACCOUNTING POLICIES

Accountimg convention
The financial statements have been prepared under the historical cost convention ard n accerdance with the
Financtal Reporting Standard for Smaller Enuties (effective January 2005)

Tutnovel
Tuinover 1epresents fees 1eceived, for competitions held, exclusive of vat

Foreign cutrencies

Assets and habiliies in foreign cunencies are translated into sterling at the rates of exchange 1uling at the
balance sheet date  Transactions in foreign currencies are translated into sterling at the rate of exchange ruling at
the date of tiansaction Exchange differences are taken into account in arnving at the operating resuit

CALLED UP SHARE CAPITAL

Authorsed

Number Class Nominal 28207 28206
value £ £
1 000 Oidinary £l 1,000 1,000

Alloited issued and fully paid

Numbetr Class Nominal 28207 28206
value £ £
100 QOrdmary £1 10¢ 100
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