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Arthur M Griffiths & Son (Holdings) Limited
N | Sta-tembeiitﬂof Eit\ancial' P_o_sitiori_. -
31 March 2020

2020 2019

Note £ £ £
Fixed assets .
Tangible assets ' 4 847,000 989,000
Investments : 5 2 2

847,002 989,002

- Current assets . L o B : : o
Debtors ' o 6 : - ‘ ‘ 193

- Cash at bank and in hand - . 59,923 ' 9,235
| 59,923 - 9,428
Creditors: amounts falling due within one year 7 3.119 . 5,902
Net current assets ' 56,804 3,626
Total assets less current liabilities o ' 903,806 992,528
Net assets | ‘ 903,806 992,528

Capital and reserves

Called up share capital ‘ . ' 33.800 33,800
Revaluation reserve ' ' 58,001 26,495
Ptofit and loss account A 812,005 932,233
Shareholder funds 903,806 992,528

These financial statements have been prepared and delivered in accordance with the provisions
applicable to companies subject to the small companies' regime and in accordance with Section -
1A of FRS 102 'The Financial Reporting Standard applicable in the UK and Republic of Ireland’.

In accordance with section 444 of the Companies Act 2006, the statement of comprehensive
income has not been delivered.

For the year ending 31 March 2020 the company was entitled to exemption from audit under
section 477 of the Companies Act 2006 relating to small companies.

Directors' responsibilities:

e . The member-has not required the company to obtain an audit of its finan0|a| statements for
the year in question in accordance with section 476

. The directors acknowledge their responsibilities for complying with the requirements of the
Act with respect to accounting records and the preparation of financial statements.

The statement of financial position
continues on the following page.
The notes on pages 3 to 6 form part of these financial statements.

-1-



Arthur M Grlfflths & Son (Holdmgs) lelted
Statement of Fmanclal Posntlon (contlnued)
" 31 March 2020

These flnanC|aI statements were approved by the board of directors and authorised for issue on
16 Deg 2k 2020, and are s;gned on behalf of the board by:

"MrRC 'Gutteridge_ -
Director .

Company registrétion number: 06803066

The notes on pages 3 to 6 form part of these financial statements.
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Arthur M Grlfflths & Son (Holdmgs) lelted

Notes to the Fmancral Statements
Year ended 31 March 2020
General information

The company is a private company limited by shares, registered in England and Wales. The
address of the registered office is 5 Amos Avenue, Wednesfield, Wolverhampton, West
Midlands, WV11 1LF.

Statement of cornpliance

These fman0|al statements have been prepared in compllance W|th Sectlon 1A of FRS 102
'The Financial Reportmg Standard applicable in the UK and the Republic of Ireland'

Accounting policies
(a) Basis of preparation

The financial statements have been prepared on the historical cost basis, as modified by the
revaluation of certain financial assets and liabilities and investment properties measured at
fair value through profit or loss.

The financial statements are prepared in sterling, which is the functional currency of the
entity.

(b) Revenue recognition

The turnover shown in the profit and loss account represents amounts invoiced during the
year.

(c) Income tax

The taxation- expense represents the aggregate amount of current and deferred tax
recognised in the reporting period. Tax is recognised in profit or loss, except to the extent
that it relates to items recognised in other comprehensive income or directly in equity. In
this case, tax is recognised in other comprehensive income: or directly in equity,
respectively. '

Current tax is recognised on taxable profit for the current and past periods. Current tax is
measured at the amounts of tax expected to pay or recover using the tax rates and laws
that have been enacted or substantively enacted at the reporting date. .

Deferred tax is recognised in respect of all timing differences at the reporting date.
Unrelieved tax losses and other deferred tax assets are recognised to the extent that it is
_probable that they will be recovered against the reversal .of deferred tax liabilities or other
future taxable profits. Deferred tax is measured using the tax rates and laws that have been
enacted or substantively enacted by the reporting date that are expected to apply- to- the
" reversal of the timing difference. ’

(d) Tangible assets

Tangible assets are initially recorded at cost, and subsequently stated at cost less any
accumulated depreciation and impairment losses. Any tangible assets carried at revalued
amounts are recorded at the fair value at the date of revaluation less any subsequent
accumulated depreciation and subsequent accumulated impairment losses.



- Arthur M Griffiths & Son (Holdings) Limited
| ' _N‘otes to {he Fiﬁancial Stéltem;anté (continuec;) o
" Year ended 31 March 2020
Accounting policiAes (continued) |
Tangible assets (continued)

An increase in the carrying amount of an asset as a result of a revaluation, is recognised in
other comprehensive income and accumulated in equity, except to the extent it reverses a
revaluation decrease of the same asset previously recognised in proflt or Ioss A decrease in
.the carrymg amount of an ‘asset as a result of revaluation, is recognised in other
comprehensuve income to the extent of any previously recognised revaluation increase
accumulated in equity in respect of that asset. Where a revaluation decrease exceeds the
accumulated revaluation gains accumulated in equity in respect of that asset, the excess
shall be recognised in profit or loss. :

{e) Investment property

Investment property is initially recorded at cost, which includes purchase price and any
directly attributable expenditure. Investment property is revalued to its fair value at each
reporting date and any changes in fair value are recognised in profit or loss.

{f) Investments

Fixed asset mvestments are initially recorded at cost, and subsequently stated at cost less
any accumulated impairment losses.

Listed investments are measured at fair value with changes in fair value being recognised in
profit or loss.

(g) Impairment of fixed assets

A review for indicators of impairment is carried out at each reporting date, with the
recoverable amount being estimated where such indicators exist. Where the carrying value
exceeds the recoverable amount, the asset is impaired accordingly. Prior impairments are
also reviewed for possible reversal at each reporting date.



Arthur M Griffiths & Son (Holdings) Limited -
Notes to the Financial Statements (continued)
Year ended 31 March 2020

Tangible assets

.Freehold
investment
property
f
Cost . - : '

- At 1 April 2019 . . L o . . 989,000
Disposals o o o o - (142,000)
At 31 March 2020 S ' 847,000
Depreciation '

At 1 April 2019 and 31 March 2020 -
Carrying amount ) ‘

At 31 March 2020 . 847,000
At 31 March 2019 ' 989,000

The valuation of the freehold investment property is based on professional advice received
by the directors during the year ended 31 March 2018. In the opinion of the directors the
fair value of the properties at 31 March 2020 has not significantly changed since that date.

Investments
Other
investments
other than
' loans
£
Cost
At 1 April 2019 and 31 March 2020 2
Impairment
At 1 April 2019 and 31 March 2020 -
Carrying amount
At 31 March 2020 2

N

- At 31 March 2019

The other investment cbmprises a holding of 22% of the issued share capital of Edward
Lisle Gardens Management Company Limited. The principal activity of this company is that
of property management.

Debtors
2020 2019
£ £
Amounts owed by group undertakings and undertakings in
which the company has a participating interest - 193




Arthur M Griffiths & Son (Holdings) Limited
o Notes t(l)-the I;in;ncliai S_t-atemer;ts (;;nlil;uedl " .
Year ended 31 March 2020
Creditors: amounfs falling due within one year 4

2020

£
Corporation tax 667
Other creditors . . . 2,452
' 3,119

Controlling party

2019
£

3,560

2,342

5,902

The company is a wholly owned subsidiary of Griffiths Estates (2015) Limited, a company
incorporated in England and Wales. The registered office of the ultimate parent company is

5 Amos Avenue, Wednesfield, West Midlands, WV11 1LF.



