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Artistic Trims Limited |

Accountants' report on the unaudited financial statements to the directors of
Artistic Trims Limitcd

As desciibed on the balanee sheet you e jesponsible for the preparation of the financial staternents tor the
year ended 31 August 2012 set oul on pages 2 o 6 and you consider that the company 1s excrpt from an audit.
Inaccortance with your instructions we have complied these unaudited (inancial statements, in ordet to asuist
you (o tultl your stalutory responsibilities, from the accounting iccords wnd mformation supplied to us

R.LFaylor & Co

Chartered Accountants
Suite A2 Imex Business Park
iftaxley Road

Stechford

Birmingham

B33 YAL

Pate: 30 May 2013
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G afed KO3

I'ixed assets
Tungible assets
Investments

Current assets

Stocks

Deblors

Casl at bank aad v hand

Creditors: amounts falling
due within onc ycar

Net current asscts

‘T'otal assets less current
liabilatics

Creditors: amounts falling due
atter morce than onc yea

Net assels

Capital and reserves
Called up share capatal
Profit and loss account

Sharcholders' funds

Artistic Trims Limited

Abbreviated balance sheet
as at 31 August 2012

2012
Notes £ £

2 180,885
2 07,192
278,017

100

1,63}

560,468

562,201

(L18,39])

443,810
721,887
721,887
3 100
721,787
721,887

2011
£ £
193,323
132,431
225,754
100
3,376
572,518
375,994
(111.768)
464,226
789,080
(28.653)
761.317
100
761,217
761,317

The directors' statements required by Sections 475(2) and (3) are shown on the following page which forms

puel of this Balance Sheet.

The notes on pages 4 10 6 form an integral part of these financial statements,
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Artistic Trims Limited

Abbreviated balance sheet (continued)

- Directors' statements required by Sections 475(2) and (3)
’ " for the year ended 31 August 2012

In approving these abbireviated accounts as directors ol the comnpany we hereby confirm,

(1) that for the year staled above (he compiany was entitled o the exemption conterred by Section 477 of the
Companics Act 2006 ;

(b) that no notwe has heen deposited ar the registered office of the company pursoant (o Section 476
requesting that an audit be conducted for the yew ended 31 August 2012 @ and

(¢) that we acknowledge our responsibilities for
(1) cusuring that the company keeps accounting records which comply with Scetion 386 , and
(2) preparing Minancial statements which give a true and Jair view of the stale of affwrs of the company ay
at the end of the finuncial year and of its profit or loss for the year then ended 10 accordince with the

regurrements of Secwon 393 and which otherwise comply with the provisions of the Companies Act
2006 relaling to financal stutements, so far as applicable (o the company.

These ubbrevinted accounts have been prepured i accordance with the special provivions of Pat 15 of the
Companics Act 2006 relating to small companies .

The abb

raated accounts were approved by the Board on 30 May 2013 and signed on ity beliall by

cgistration number 2641953

‘The noles on pages 4 to 6 form an integral part of these financial statements.
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Artlstic Trims Limited

Notes tv the abbreviated financial statements
for the year ended 31 August 2012

Accounting policies

Accounting convention

The accounts ure prepared under (he historcal cost convention and in accordance with the Financial
Repoting Stendard for Smaller Entities (cflective April 2008).

‘Turnover
Turanver represent2 the total invorce value, excluding value added tax, of sales made duning the year.

‘Tunpible fixed assets and depreciation
Depreciation is provided at rates ealculated to winte of the cost less residual value of each asset over 1ts

expeetcd useful life, as [oHlowsy

L.and and bmldings

2% Straight Line

Plant and machinery - 10% Reducing Balance
Fixtuies, fittings

and eguipment - 0% Reducing Balance
Molor vehicles - 25% Reducing Balance

Lcasing and hire purchase commitments

Assets abtathed under hive purchase contracts and {inance leases are capitabised as tangible assets and
deproeiuted over the shorter of the lease term and thair usetul lives Oblrgations under such agreements
arg included in creditons net of the finance charge allocated 10 tuture periods. The finauce element ot
the ventul payiment s charged to the profit und loss account so as to produce constant petiodie rates of
charge on the net obligatrons outstandimg in each period

Investments
Fixed usset investments are stated at cost less provision for permanent dimination i value

Stock
Stock is valued at the lower ol cost and net realisable value.
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Artistic Trims Limited

Notes (o the abbreviated financial statements
for the year ended 31 August 2012

........ se o CONLiDUed

1.7. Deferred taxation
Deferred lax is rcci)gnised in respect of all timmg dTerences that bave ongnated but 1ot reversed at
the balance sheet date where transactions or cvenls have occurred at that date that will result in an
ubligation to pay more, o1 a right to puy less o1 to receive more, tax, with the following exeeptions

Provision is made for tax on gamns ansing from the revaluabion (and similar far value adjustments) ol
fixed assets, and gans on disposal of fixed assets thut have been rolled over into replacement assets.
only lo the extent that, at the balance sheet date, there is a binding agreement (0 dispose of the assets
concerned However, no provision is made where, on the basis of all available evidence at the balance
sheet date, it is more hkely than not that the taxable gain will be rolled over mto 1eplacement assets and
charged 1o lax only where the replacement assets are so;

Provision is made for deferred tax that would wiise on remittance of the reldined carmings of overseas
subsidiaries, associates and joinl ventures anly to the exient that, at the balance sheet date, dividends
have been accrued as receivablc,

Deferred tax assets are recognised only to the extent that the dircctors consider that it 1s more likely than
not that there walf be surtable taxable profity from which the tuture reversal of the underlying timing
differenees can be deducted

Deferred tax s measured on an undiscounted basis al the tax 1ates that are expected to apply n the
periods in which Uming differences reverse, based on (ax 1ates and laws enacted or substantively
coacied at the balance sheet date

Tangible
2. Fixed assets fixced
assets Investoients Total
£ £ 3
Cost
At | September 201! 313,12y 132,431 445,560
Disposals - (35,239 (35.239)
At 3] August 2012 313029 97.192 410321
Depreciation and
At | Suptember 2011 119,806 - 119.806
Charge for year ’ . 12.438 - 12,438
At 3] August 2012 ‘ 132,244 - 132.244
Net book values
At 31 August 2012 180,885 97.192 278.077
At 31 August 201 | 193,323 132,431 325,754
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Artistic Tvims Limuted

Notes to the abbreviated financial statenments
for the year ended 31 August 2012

.......... . continued

3. Share capital

2012
£

Authorised
1.000 Ordmary shares of | each . 1.000
Allntted, called up and fully paid
100 Orchiaary shares of 1 cach 106
Equity Shaves
100 Ordinary shures of | cach 100

4. Transactions with directors

Advances to directors

2011
£

1,040

100

100

The Tollowing directors had interest free loans duntng the yeur, The movemenis on these loans are as

follows;
Amount owing
2011

£
R K Bagpa 2,428
P K Bagga 2,428
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Mauaximum
in year
£
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