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Applied Procurement Solutions Limited
COMPANY INFORMATION
For the year ended 31 December 2006
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Applied Procurement Solutions Limited
DIRECTOR'S REPORT
For the year ended 31 December 2006

The director submits his report and financial statements for the year ended 31st December 2006

Principal Activity

The company continued to trade as management consultants.

Director

The director of the company durning the period and his interest in the shares of the
company was as follows

31 December 2006 31 December 2005
Ordinary Shares Ordinary Shares

Geoffrey Brown 1 1

Small Company Exemption

This report has been prepared in accordance with the special provisions for smalll
companies under part VIl of the Companies Act 1985

On behalf of the board

g@o\k Zﬁw\

Sylvia Brown
Secretary

Date 18th September 2007




Applied Procurement Solutions Limited 3

ACCOUNTANTS' REPORT TO THE DIRECTORS ON THE
UNAUDITED ACCOUNTS

As described on the balance sheet you are responsible for the preparation of the
accounts for the penod ended 31 December 2006 set out on pages 4 to 8 and you
consider that the company i1s exempt from an audit under section 249A(2) of the
Companies Act 1985

In accordance with your instructions, we have compiled these unaudited accounts In
order to assist you to fulfil your statutory responsibilities, from the accounting records and
the information and explanations supplied to us.

Negek Dummand Wt

Ascot Drummond (UK) Lrmited
10 Douglas Street

Dundee

DD1 5AJ

Date 18th September 2007




Applied Procurement Solutions Limited
PROFIT AND LOSS ACCOUNT

For the year ended 31 December 2006

Notes
Turnover 2
Administration expenses
Operating profit / (loss) 3

Interest receivable and similar income

Profit / (Loss) on ordinary activities before taxation
Taxation 4

Profit / (Loss) for the Period after taxation

Retained profit brought forward

Dividends

Retained profit carried forward

2006 2005
£ £

41,515 23,547
6,530 31,365
34,985 (7,818)
1,794 3,308
36,779 (4,510)
7,056 (636)
29,723 (3,874)
41,807 132,317
71,530 128,443
- 86,636
71,530 41,807




Applied Procurement Solutions Limited 5
BALANCE SHEET
As at 31 December 2006

Notes 2006 2005
£ £ £ £

Fixed Assels
Tangible assets 5 3,526 4,702
Current Assets
Debtors 6 279 1,948
Cash at bank and in hand 84,310 41,895

84,589 43,843
Creditors: amounts falling due

within one year 7 16,583 6,736

16,583 6,736
Net Current Assels 68,006 37,107
Total assets less current liabilities 71,532 41,809
Capital & Reserve
Called up share capital 8 2 2
Profit & loss account 71,530 41,807
Total Shareholder's funds 71,532 _ 41,809

Director's Audit Exemption Statement

The director confirms that for the period ended 31 December 2006 the company 1s entitted to
exemption from audit under subsection (1) of section 249A of the Companies Act 1985 and that
no notice has been deposited by members requinng the company to obtain an audit of its financial
statements for that perod.

The director acknowledges his responsibiities for ensuring that the Company keeps proper
accounting records which comply with the requirements of the Companies Act 1985 and for
prepanng financial statements which give a true and far view of the state of affars of the
company as at the end of financial pertod and of its profit or loss for the period in accordance with
requirements of the Act, and which othermise comply with requirements of the Act relating to
financial statements, so far as applicable to the company

These financial statements have been prepared in accordance with the special provisions for
small companies under Part V11 of the Companies Act 1985 and with the Financial Reporting
Standard for Smaller Entities (effective March 2000)

The tinancial were approved by the director on 18th September 2007

Director




Applied Procurement Solutions Limited
NOTES ON FINANCIAL STATEMENTS

For the year ended 31 December 2006

1. Accounting Policles 6

Basis of accounting

The hinancial statements have been prepared under the historical cost convention and
in accordance with the Financial Reporting Standard for Smaller Entities (effective
March 2000)

Depreciation

Depreciation has been provided on all fixed assets at rates designed to write off their
cost or valuation less any residual value over the estimated useful economic life of the
assets as follows:

Plant & machinery 25 00% Reducing Balance Method

Stock
Stock and work-In-progress are valued at the lower of cost and net realisable value.

2. Turnover
Turnover represents the amount derived from provision of services which fall within the
company’s ordinary activities stated net of value added tax

3. Operating (Loss)/ Profit 2006 2005

Operating (loss) / profit 1s stated after charging-

Director's remuneration 2,462 9,555
Depreciation 1,176 1,567
- — ———————————1
4. Taxation 2006 2005
£ £

Corporation tax 7,056 {636)
] —_——=




Applied Procurement Solutions Limited
NOTES ON FINANCIAL STATEMENTS

For the year ended 31 December 2006

5. Fixed Assets

Cost

At 01 January 2006
Additions

Disposals

At 31 December 2006

Aggaregate Depreciation
At 01 January 2006

Charge for year
Disposals

At 31 December 2006

Net Book Values
At 31 December 2006

At 31 December 2005

6. Debtors

Director's current account
Other debtors
Corporation tax recoverabie

7. Creditors: amounts falling due
within one year

Director's current account
Corporation tax payable
Other taxes and social secunty costs

7
Plant
Machinery &
Other Total
g £
11,145 11,145
11,145 11,145
6,443 6,443
1,176 1,176
7,619 7,619
3,526 3,526
4,702 4,702
2006 2005
£ £
- 1,190
279 122
- 636
279 1,948
2006 2005
£ £
736 -
7,056 -
8,791 6,736
_ 16,583 6,7(£



Applied Procurement Solutions Limited
NOTES ON FINANCIAL STATEMENTS

For the year ended 31 December 2006

8. Share Capital 2006
£
The authonsed share capital compnses:
Authorised
1,000 ordinary shares of £1 each 1,000

Called-up, allotted and fully paid
2 ordinary shares of £1 each 2

2005

1,000

9. Related party transactions

The company i1s controlled by the director




