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ASIKO HOUSE OF FOODS LIMITED

The following reproduces the text of the accountant's report in respect of the company's annual financial
statements, from which the abbreviated accounts (set out on pages 2 to 3) have been prepared.

ACCOUNTANT'S REPORT TO THE DIRECTOR ON THE
UNAUDITED FINANCIAL STATEMENTS OF ASIKO HOUSE OF FOODS LIMITED

As described on the balance sheet you are responsible for the preparation of the financial statements for the
Year ended 31 August 2008 set out on pages 2 to 4 and you consider that the company is exempt from an
audit under section 249A(1) of the Companies Act 1985.

In accordance with your instructions, | have compiled these unaudited financial statements in order to assist
you to fulfill your statutory responsibilities, from the accounting records of the company and from information
and explanations supplied to me.

LAWRENCE & CO
Accountants, Tax & Management Consultants
47 Leigham Court Road

Streatham Hill
London SW16 2ZNF
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ASIKO HOUSE OF FOODS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
For the Year ended 31 August 2008

BALANCE SHEET
As at 31 August 2008

FIXED ASSETS
Tangible fixed assets

CURRENT ASSETS
Investments

Stock

Trade and Sundry Debtors
Loan & Advances

Cash and Bank Balances

CREDITORS. amounts falling due within
one year

NET CURRENT ASSETS
TOTAL ASSETS

CREDITORS. amounts falling due sfter
more than one year
NETWORTH

CAPITAL AND RESERVES
Called up share capital

Profit and loss account

SHAREHOLDERS' FUNDS

10,400
54,232
221,967
16,825

45,073

£ £
253,333
42,936
222,972
10,036

348,497 59,182

(315,104)
33,393

286,726

{184,334)
102,392

1,000
101,392

102,392

335,126

(370.210)

{35,084)
201,796

(125,865)
75931

1,000
74,931

75,931

The directors consider that the company is entitled to exemption from the requirement to have an audit under
the provisions of section 249A(1) of the Companies Act 1985 and members have not required the company to
obtain an audit of its accounts for the Year in question in accordance with section 249B(2) of the Act. The
director acknowledges his responsibility for ensuring that the company keeps accounting records which
comply with section 221 of the Companies Act 1985, and for preparing financial statements which give a true
and fair view of the state of affairs of the company as at 31 August 2008 and of its profit for the Year then
ended in accordance with the requirements of section 226, and which otherwise comply with the requirements
of the Act relating to the financial statements so far as applicable to the company.

The financial statements have been prepared in accordance with the special provisions of Part VIl of the
Companies Act 1985 relating to small companies and in accordance with the Financial Reporting Standard for

Smaller Entities (effective June 2002).

The fi fnanj;tgzements ere approved by the board on and signed on its behalf.

SFephen Adedipe 2.9 /O é’/S“f

Director

The notes on pages 5 to 7 form part of these financial statements.
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ASIKO HOUSE OF FOODS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
For the Year ended 31 August 2008

ACCOUNTING POLICIES

11

1.2

1.3

14

Basis of preparation of financial statements

The financial statements have been prepared under the historical cost convention and in
accordance with the Financial Reporting Standard for Smaller Entities (effective June 2002).

Cash flow

The financial statements do not include a cash flow statement because the company, as a small
reporting entity, is exempt from the requirement to prepare such a statement under the Financial
Reporting Standard for Smaller Entities (effective June 2002).

Turnover

Turnover comprises the invoiced value of goods and services supplied by the company, exclusive
of Value Added Tax and trade discounts.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciation. Depreciation is provided at rates
calculated to write off the cost of fixed assets, less their estimated residual value, over their
expected useful lives on the following bases:

Equipments - 25% Reducing Balance
Fixtures & Fittings - 25% Reducing Balance
Motor Vehicle - 25% Reducing Balance

TANGIBLE FIXED ASSETS

Total
£
Cost
At 1 September 2007 327,206
Addition during the year 41,528
Disposal . { 9,500)
359,234
Depreciation
At 1 September 2007 90,326
Charge for the year 15,575
At 31 August 2008 105,901
Net book value
At 31 August 2008 253,333
TA f 2007
At 31 Augus 236.880




ASIKO HOUSE OF FOODS LIMITED

NOTES TO THE ABBREVIATED ACCOUNTS
For the Year ended 31 August 2008

SHARE CAPITAL
2008

Authorised
100,000 Ordinary Shares of £1 each

Allotted, called up and fully paid
1,000 Ordinary Shares of £1 each £ 1,000 £

]
m|S
[e)]

£ 100000 & 100,000

1,000
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