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ASSET FINANCING LIMITED (REGISTERED NUMBER: 02663836}

BALANCE SHEET
31 MAY 2019
31.5.19 31.5.18
Notes £ £ £ £

FIXED ASSETS
Tangible asscts 3 7,904 8.167
CURRENT ASSETS
Debtors 4 68 3,616
Cash at bank 978,840 917,811

Q78,908 921,427
CREDITORS
Amounts falling due within one year 5 38,988 27,089
NET CURRENT ASSETS 939.920 894,338
TOTAL ASSETS LESS CURRENT
LIABILITIES 947914 902,505
CAPITAL AND RESERVES
Called up share capital 603 603
Retained sarnings 947,311 901,902
SHAREHOLDERS' FUNDS 947914 902,505

The company is entitled to exemption from audit under Section 477 of the Companies Act 2006 for the year ended 31 May 2019.

The members have not required the company to obtain an audit of its financial statements for the year ended 31 May 2019 in
accordance with Section 476 of the Companies Act 2006.

The director acknowledges his responsibilities for:

(@) ensuring that the company keeps accounting records which comply with Sections 386 and 387 of the Companies
Act 2006 and

preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of

each financial year and of its profit or loss for each financial year in accordance with the requirements of Sections

394 and 395 and which otherwise comply with the requirements of the Companies Act 2006 relating to financial

statements, so far as applicable o the company.

(b)

The financial statements have been prepared and delivered in accordance with the provisions applicable to companies subject to the
small companies regime,

In accordance with Section 444 of the Companies Act 2006, the Income Statement has not been delivered.

The financial statements were approved by the director on 17 February 2020 and were signed by:

R B Hook - Dircctor

The notes form part of these financial statements

Page 2



ASSET FINANCING LIMITED (REGISTERED NUMBER: 02663836}

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2019

ACCOUNTING POLICIES

Basis of preparing the financial statements

These financial statements have been prepared in accordance with Financial Reporting Standard 102 "The Financial
Reporting Standard applicable in the UK and Republic of Treland” including the provisions of Section | A "Small Entities"
and the Companies Act 2006. The financial statements have been prepared under the historical cost convention.

Turnover
Turnover is measured at the fair value of the consideration received or receivable, excluding discounts, rebates,
value added tax and other sales taxes.

Tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its estimated useful life.
Plant and machinery - 25% on reducing balance and Over the term of the lease

Computer equipment - 25% on reducing balance

EMPLOYEES AND DIRECTORS
The average number of employees during the year was 4 (2018-5) .

TANGIBLE FIXED ASSETS

Plant and Computer
machinery equipment Totals
£ £ £
COST
At ] June 2018 5,934 14,727 20,661
Additions - 2,491 2,491
At 31 May 2019 5,934 17,218 23,152
DEPRECIATION
At 1 June 2018 1,854 10,640 12,494
Charge for year 1,020 1,644 2,664
At 31 May 2019 2,874 12,284 15,158
NET BOOK VALUE
At 31 May 2019 3,060 4,934 7,994
At 31 May 2018 4,080 4,087 8,167
DEBTORS: AMOUNTS FALLING DUE WITHIN ONE YEAR
31.5.19 31.5.18
£ £
Trade debtors - 2,222
Other debtors 68 -
Directors' current accounts - 721
Prepayments and accrued income - 673
68 3,616
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ASSET FINANCING LIMITED (REGISTERED NUMBER: 02663836}

NOTES TO THE FINANCIAL STATEMENTS - continued
FOR THE YEAR ENDED 31 MAY 2019

CREDITORS: AMOUNTS FALLING DUE WITHIN ONE YEAR

31.5.19

£
Tax 13,589
VAT 9,073
S Hook wages -
Directors' current accounts 14,226
Accrued expenses 2,100
38,988

RELATED PARTY DISCLOSURES

Dividends amounting to £13,998 were paid to the Director and connected parties (2018: £38.400).

At the year end the company owed Mr Hook (Director) £14,226 (2018 Mr Hook owed the company :£721)
ULTIMATE CONTROLLING PARTY

The controlling party is R B Hook.
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This document was delivered using electronic communications and authenticated in
accordance with the registrar's rules relating to electronic form, authentication and
manner of delivery under section 1072 of the Companies Act 2006.



