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Profit and I,ogg Account

Six months ended 30 June 1993
—— 15 ende

income from shares in 9roup undertakings

Profit on ordinary activities before taxation
Tax on profit on ordinary activities

Profit for the Six months ended 30 June 1893
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Balance Shees

30June 3 December
1993 1992
. Note_“ ’ Am
Fixed agsets
Investment in Subsidiary undertaking 3 180.0 -
Current assets
Debsors - amounts oweq by ZENECA Limitoq 1.415.7 -
— "~ other dabtors —_ - 2
Total assets 1,585.7 ‘ 2
Finanecag by
Called ug share capita) 4 236.2 2
Sharg premium aceount 5 1,254,5 -
H [ -
Profit and loss account 3 __ 1050
L 1,595.7 2
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ZENECA Group PLC

Notes to the Financial Statements
30 June 19923
1 Accounting Policies
Basis of preparation

The interim financial statements set out on pages 2 to & have been prepared in accordance
with section 272 (2) of the Compan.es Act 1985, The purpose of the interim financiat
sta‘ements is to enable the Directors to establish that the company has sufficient distributable
reserves to make a dividend distribution to Ordinary shareholders.

The interim financial statements have been prepared under the historical cost convention.
Profit and loss account

The Company did not trade during the preceding period and consequently no comparative
profit and loss account is provided.

2 Tax on profit on ordinary activities
Tax on profit on ordinary activities represents tax attributable to franked investment income.
3 investments in subsidiary undertakings

Investments in subsidiary undertakings cemprises investr snts in ZENECA Limited, which is
stated at the nominal value of shares issued as consideration {£180.0m), and ZENECA
Wilmington Inc {Enil m}.
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4 Share capital

Allotted, called up

Authorised and (ully paid
30 Jun 31 Dee 30 Jun 31 Dec
1993 1992 1993 1992
Am 'y Lm 4
Ordinary shares of £1 each - 100,000 - 2
Ordinary shares of 25 pence gach 300.0 - 236.2 -
300.6 100,000 236.2 2

At 31 December 1892 the issued share capital of the Company comprised 2 Ordinary
Shares of E£1 each and the authorised share capital was 100,000 Ordinary Shares of £1
each. On 20 April 1993 the authorised share capital was increased to £300m and the
authorised and issued share capital was sub~divided into Ordinary Shares of 25p each.

On 1 June 1993 720,002,286 Ordinary Shares of 25p each were issued to shareholders of
ICl PLC as consideration for the acquisition by the Company of ZENECA Limited from
ICl PLC.

On 1 June 1993 the Company issued 225,000,720 Ordinary Shares of 25p each by way of a
rights issue.
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At 1 January 1993
profit retained for the six month period
Bremium on shares issued, less expenses

At 30 June 1093

Share premium
account
£m

L

1,254.5

e e i

1,254.4

e —

Commitments and e':;sntingent fiabilities

The mmaximum contingent liability for the Company in
by substdiaries 8t 30 June 1993 was £144.2m (31 Dec

Subsequent events

& July 1993.

cial Statements

protit and
loss account
fm

The Company has guarameed 300 million 5.30 per cent Notes due 15 June 2003 issued by

its subsidiary undertaking ZENECA Wilmington inc, the proceeds of which were

respect of quarantees of horrowings

ember 1992 nith

received on




