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Registration of a Charge

Company name: KIRKBY MILLS GARAGE SERVICES LTD
Company number: 11258032

XO9UAMRN

Received for Electronic Filing: 22/07/2020

Details of Charge

Date of creation:  16/07/2020

Charge code: 1125 8032 0001

Persons entitled: HSBC UK BANK PLC

Brief description: A FIXED AND FLOATING CHARGE OVER ALL ASSETS.
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 11258032 Page 1



FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: HSBC UK BANK PLC

Electronically filed document for Company Number: 11258032 Page 2



CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11258032

Charge code: 1125 8032 0001

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 16th July 2020 and created by KIRKBY MILLS GARAGE

SERVICES LTD was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 22nd July 2020 .

Given at Companies House, Cardiff on 23rd July 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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{351} et wsae O alierve To Be deed, v e ANV stepein respec oAty of the itelentual property i any Wi w vk, i
affser e value of i,

thie reggimalle optaeon of te Bank, iy adversel

Thiv Crirnpmy wiil desasic wirds the Bk fend the Bank shall Be onthilod o reeiny ol deeds, sl other

ept o s the s are Jields or veguired

doeninents sonstiting or evidemong wife o e Bred charged propaviy

ity io the securiiy creaied by this

b b Tl By aiey. Ovied parey i vecordines with any obligation ranking B prie

¢ il
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Diehentured, The Compeny shofl be decmed to have somplied with this chwse (700 s vompliod with the egoivalent

clause of any Parnllel Security Document relating o e same fised ¢harped propercty.
{8 The Company will onbeing veasonabhy requitad 16 Sooso by the Bank, amd a2 the cost and expense of the Company:-

all or

(e Eheade, ston, f |
iy o e by and the toangter ) fry reaninee and the giving

ol iy ned ek arad ffecting of iy Fegisio Jank tiay reasoaibly reguire

s (s other things) perfoct o legal hofty spient oF other Thed security in Gour of e Bank
of ] or-sneh povsas shall be specifed ol iy fixed charped priperty oy otherwis

piteitect e wecnnty Oochuding the BandCs priorily) fetenaded 1o be ereated by o piy

= b improvdy perlecl or
sy o T Lxeheniure

w5

o b facibitte the exertise of ary powers; mathoritees and discretions ciinferred on the Bankeand/or any
eediver wiider oF i aceordanie weith this Debertare:

it b i fioed charge

fby Feadorsi, o cansd o be enddorsed, on any-dicsimcns Sonsiing or gvideno

proparty, s pive to ind partics, sel netices of the seeurity gredted by this Debentore ws tie Banlo oy

reasonabiy rogire.

it The Conpaay witls-
1) wotlfy the Bank prior o taking any steps 0 open an aceount with -any benk {other than the Baal) or-atfer
perso,
{157 CTlie Conypany will-
H';' Conply s fdl st gy oblipasiors of tee Chapany W provide tilommumiion wnder Uy PRC Regime o any

¢ Eriberest Tromsn B T tase, Pt

eornpy el shiafl bt fesued auv shares inwhich due Compary holds ar

s cenmp ed i il with

ani the daie of this Diehenture, the Umnpary represents fo the Hank that tha Compi
b the Crompany has indes the PRE Resfaie s providhe inforisision Wiy company that stall have

issued griv shars

Hin each vase pg defined in Schedude 1 Bao the Companies A 2

i which the Cmspary odds s ipleress mud thet ne Mwarming nodier” or “restrictiofs woaiiee”
- e iwed 1o the Cong respai

ool a8 o amypart oF theseturities wd reinains in effoet,

{1y Comply with any netioe served on e Company under-the Conpantes Act 2000 Gacluding puarsaant- . Pas
bR

VA ol the Companies Ac witlla the tmetiame specified in the natiee,

Bank's Poviers

Q. EF Alimy e bifore this Debenbiie wdicharged Gl whethat or fior the save shall have heconie dnforceible). the-Bank

it aibly Hhink B4, appdy dh wholeor sy paetol the monkes Tom Hme

pd s lsenevar, wu s ol

ar fivwenrdsthe dischuige of e Db

o
Fineleadiag wa
the Bl
1 Lindess oilieretse suated, all povers of the Hauk doiforred by 1his Drebestars shall e expreiable withoot priarnotice i

ihe Company,

When the Debenture beeomos enforeeable

1ik, Thig Dibaniure dhall Begome enfireenbio:-
ja} e Evelb be pet patd of dizchirged swhen due {whetherom Warswrid, ot apresd moloris o sirlieras the sdse noy bed o
k] T e Cairhany 15 in Wreiichn of we of the obligations oisder this Dbyt o
48] 1T vl Cormprny shall ziter fufo ans compisiibn dr avrinigonient Tor the bepelit of 115 Creditrs
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{ify iy step b8 taken for the administragon or winkhing up of the Company (which includes, without hmitstton, in each
i board of diveciors or i GOl s shareholders, passing a kesolilbeon - {0 dusime) exvept whore, iy theoa
of witiding . the Bank s sonsented isow g fiwr e parmose of 8 sobaoryt reconstraction o mhalyamation: op

il i shird party shiall ake e pussession of, or g weeiver sholl be appoisted over, or any seoured creditor of hree: 42 LRI

gy -ather event shall { appen which

any ol the charged property

&

it week o enforee s seourity in Lmjm_i 01 il o

sted] by o Dishenture: or

mvged o enferedd inde for wny Debilittes of the Company 1o
it B or Jwis no been indommeiwed on demaed oras and

respeet of wihich the i?e’iﬁ[a "-‘ﬂwmhh wm]du‘
shiy vécuirad wnder sy Feveerment 1t has witli e Clothipans veparding ey samg]

i el sy praited] doder s Pavatlel Seeudy Decsident Bas betotne enfiwsiable; gy

{hy sy other evenishall ooour w Im:h Bt boen agreed by e Conpany and the Sankas an event upon the geourvesnes of
:ﬂs.!ll it Pt ot bg Tmitedd e reguest by

o the-Diebishall be opd mcwi ferswhided

sther secur

which Hasonan

e Coonpasy Toihe Bank 1

it o oreceTier b o silrmimiairaber ol the O «“m:ap

Cihe ghove svenis Tored B it claus

10 o 00 should cocur-

i flag panwers etion FO1 ofthe Liv ol Propeityde 1923 shall

i iagedy ariseand become exerewable by the Bank free oy the resinictions contanied inosectiong M3 aml

05 of thar Aot and

<ol leases fonnlorrid

Fiild

Fhuse powers are avaitable o the Bak whether or ot the Bande shall then e i possesston of all or sy part of the

T ierme and. goneraihy, without the

charged properly, The Bank may zrant a fease ob s prevdum med Torany Jengih
siby fior the Bk to commply with any. restietims Boposed by, or ofiey provisions of, e sections and legislition
s the plrpeses af Sections $9qud 1040 of 1he o LHAE, e expprission.

Haats
ansed o that
“snortgagol skl nelude ary porson deriving e woder the Comrpey and sub-sectons 99 {18} and 100 (12 shall not

A ph Propen

mgntioned above

appd V),

Right of Appropristion

2

11 Fothe extem that e seonrby crested by this Debenture constbnaes 2 "seourity financk:
secnrad: !w this Diebsmture r‘”“s‘»:f: T peE e lan‘muﬂi callieral™ for the purpese of the Finan .'
the Bank shall hupee the rigle on e :

{lgt-ermif]utf.by fhe Tenk by referawce b any pobiicly asndlible marked pricesod, m the ahsenceal which, by sueli dfher mesng as
fhe Bank {
YECY of

eovmercial iy reasonable momer®,

seiing reasoneblyt may select mofuding, whihouwt lmitetton, or independent velusiion. For the purpose of Regulation

e Bepd

witeng, the Company agrees that any such determdastion by the Bank w4l constinie. & valwstion "in a

Appuiistment of Adimistrator or Receiver

12 Lt Thie foating charge credisd ety Debegmre £ anended e be s qualifvise Sesingchargs a8 delfined by pavagraph 14

o selilide BT oo Tusobeench Ao 1980,

trrieable {and
VEH T

by

¢ Brvile roay- appoist by deed o

rater of

{1} a5 Ine o e parsond o b adind

wpvediy this Baned of o duly authosiged officer of lm Han& B
fhe Sompany feaeh an " Adnminisrator) or Gy one oF more porsons e be s revebrer of iy dhavged property feach

A " Reguver™ These expressions shallowhoio necedsary, inclisde any povson substiaed - Adminsirtor or Recvetver

R R




{i} Fhe Bunk sy fso e s 10 lasefully able s do ooy froms e tobme by deed or byowriting o mla.x b Tgsed @l a chaly
aedhoresed gifioer o 4] i OF (IR, TERIO dry PRrEG up;ﬁx [EHE vl Revdiie o gy Wy
ppoant-wnather n s pkce,

i Bt any e fwo o more persoy shall bolid« mu v Beesiver of the same property, eagh one of then shall be separ atehy
um[%mﬁ lsu} LL§ By Copinay (iil;&,lﬁ“sl 1 e Jp "mmﬂmmhﬂ i *“\muw all Elic JEEC £ apithorfves anad diseretiong
cosfirred um Thgm,

fel e plovwer e dppiolin o e i alehibion ool srakaiory wnd odier pewers of Wi Bank wntler he lnsodvency
At 19RA and the Law of Pr

{1 The powier-1o i & Receiver shiall be and remain exercisable by the’ Bunk even gl there may b a-prive
sppoitrE i respect of sl orang part ol e oot property,

13 LET Thiee Banls shall nob, sor shadl the Beoee e, e Ruble 1o nocmind o mortg - wrv possesyion wevespect of all or any of the
= mesperty nor be Halde for any | ; et e it BT iy sorer delinld fonheds st oF aiy
whindsoiar T orneeiion with wIF o aky of i chireed profiecty for wihich s morigagee by possedsion might
fiable.

(I Al roasonable costs, churpes and oxpenses properly newrred by the Bank op the Recoiver (nchuding i interoad
manapement and admindsiration costs-and the costs of any proceedings i relition o thils Debetinre or the Dbty shal
b paied by the Company on demand.

14, The Beweiver shall be fhe agent of the Company and the Company shall be responsilde for ks acts and renwmesation as well as

For anv-defaulx commmiad

- hirs,

Powers of Regeiver

£y

ansalgous prov
by e sobvoney Aot ] 980 g

fay

HBLUE eluggine

L g Ehie LGmpan e
shivgges o avy flleisadiesion hitve i e e
Foperty At 19235 and (wetbiouly

{1
{1}
F appoinied for
wonditions as he
PaNsy

For (i) a funp sum andi vty o ethereise, o ibe cpse of

thie fatier, 1 shall ] lsenay pm.m thi ehsrged property and e charged msh fn '{ svraernd sundd

Fixpurey joid plan fuelyinery niny e Thed Cr om

which the

T titar gy
and For that xﬂ_lé]"_l}{yggj.fl{'} n'mkf} 5.114:13 i‘!sﬁm;m;{s At

T iy o freavags, deveop
faryring | e e o Time oo s been carvied of the whode or any pa

0 ﬂ‘ﬁw fixed charged progariy, |

i) 1(& ke Y RETITEE TSN OF COlprodiEse helween The O panv aad aivd otlier persomn which the Revelver iy

sighly think. expodient.

LRSS

{isy To duke, defond-or paeticipati-iname proveedings (e Hiding, vothout Finitation, atbitration procesdin

Recebvee miy reasomsbly think expefiont

& Rirvialend
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{zi To make, effest and complele such improvemenss, development and repaits to any. ol the charged properiy

Raeeiver yay reasonably think expediont.

T I

&b Tor ke enlls (and 10 endores peement of them condilionally; or uneenditionsily, on the memibers of the O

apnat with the benefit of alt the povers inthe A i Conngaty eonfierred

vesgiaet el any wealied
e thi diveitons,

servis Tordny o the peposes mendoned inThis elause

sreimts, workinion, sominees g

{g3 Tiaappaii tiipg

VA absteherermbmerinfon wnd forsech pobiods and vy suek torims s The Receiver iy paronshlv-deteniming,

et vy ol 1wl Ay fkurer

bilieiog ¢

Thedew, 1o el

o the dndeminity won)

{3 e Feceiver thinks i ot without gffecin

ary policy or policies of mserance either b oa, or satisthetion of,or i . sy frsdeminity,

{3} T a5 Ty any oihser wane te.any person o personsapproved i writing b the Banls ail g

famy of e gure

felegate by power of abommey

diseretions which are for the dme bong exerciseble by the Recstver wndér this

Fheberdure,

{ fify T promiote th foremation, of stherwise ;mgwrm-!Etc&_.ﬂ:'l'mm. cripitid of) woy body corporae with a view 1o such

apae oF atherwise:

hewdy vorprvide brcoming.a subeidiney-of the Cos

{if} g e hasE foass, b pheriee Heg e mny Bterel i all oy ol the Ciinpanes anderiglang and property;

sl Fibve Ciangiay

¥ buesiiess Y SUe o to e Comaanyon

[SH1E} fo ey o

pradly think B

“ared waely case, es Uie Hocciver sy othersdse &

s oo el steps s Thie Receive ey cansider reasonably necessary or desirable to dbtain Cin

oo et
the nme ol Lmines o ollserwisel sucl Tioences; consents,

(ki Toapply

ik and approvili. as the Receiver may reasonably

sk expaiienl.

setiioms For duboe sdded tak purposes ag thy Revobedr ey roasonably dhisk £t

{t T ke

sondotse T o radie vaoney by borrtesiing frony 1B Bank o from any ot

Uthe pussessis mghorised Ty

¥ For-any

parsont o the secunity ol all or Turaesd property in voapait of which the Receiver is appoinied,

mentioned ghove ol terms Grchuding, A8 the Bank shall Smsent, 1oris

fi The Receiver may raisg
i §

derity e oadl oo ew of 1B sboneily ofented by this Debedture} s

under which such s

Rucpiver ray reasoenablby think fiand

vinenl of ail such monies and the paveaen] of thikeeesy o they and related codischa
thie by the Regeiver,

i Rperes,

{1 the vepi

i

sl betroated for 6 purposes as expenscs properly

fue under s Bobesture,

fnd Tor exereisesy-of te powers which the Bank would be patited 10 one

i Tov shiv sl ok ollir sils sral hings s e Recdhvier may reasonabily consider o be ineidental or necess
b The Comipany.

{oiny of P

pers o powers rentiongd sbove amdor which the Reveiver Tow fallyv may gy can do as agent 7

ipi T ekeriise iy of thie sbive powers an Behall ol the Companiy ar on O Recebw™s 0w bkl or, in i edse ol e

powers contaimed in olyuse 15 (0 above: on bediad§ ol ey vl the Uonfiny.

el viscoversd o e

(e Bimk, siall be applied in the

{4 Sigbject to elpims Taving. priorily o e securiy srtated by iy Debenture, ol dmes oo

Reosver or {on any exercise by the Bark of g enforcomwi powers uaddr ihiy Debdniors:

fnllowing
tay In payvimesit-of ol reasomable costs, cha SR e
il the exercd “all o anyel e poders of the Bersiveror the Bando and of snvis
et iclnding witliout Tasitaton (AG the vepaymmmt of wwwies botrowed s velorrest e meelinse 130m) above (B 1

vl irackidonital B () i wppointment of the Receiver al

ety ety pasahie by

|wt'|:_\‘:'almm_{_x't“i;hza. Fa AN
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13 i 3




secured in prioviey (o the security created by this Deberndure and {0 s aemonrts pavable by the Bank 1o the Receiwr
gk gy ardet s i

Caie et e dherw

i be

ep th Beceivierand

i fr pavment of reraumeration 1o the Reeeiver arsuch rate asmuay from e o fime
the B

ER T pavrent 10 the Bask 1 e towards peymaenl or discha

Ble 1o tha Bank ueider or i comection with, thes Debindire,

Loy b sevurad

s o Ehe Diebland sl viler amounds exprosse

b, ocdige o i,

ek T pavideal b oy surplug 1o the Comfraky or aby oter person eibivhed to

Fower of Alferoey

PR

Brank o Powers of Feeciver pnd other poswers

14

20

corvag the translee o U il £ 0w
‘sl sha bl be conchsive aid biding o e Cormpany. Al mondes pafd b tie Bank to the tard party s

Urebasinary DEg (13718

e} Thie Company Trrevecahly, and by way o
b s, ol o alvo edividaally w be the stomey and
e Company 1o do all 1in

Brvitaon) syt which thie Bank or the Recetver Tor any such: delopatel muy consisder neve

{ weeurity, appoints ibe Bank, any Hecdiver and sach of their respective

thormeys o the Chanpany, Auev ol termed b seibiorisad by

v the Compan aived o de under this Debenture, Thix fnchudes (tithew

ippropviate o

b oot withs

i the improseiient, periectg or prodsetion of e seentiy intended 1o be oroated by this Debenture; or

fpenCasy of e powers atd Borisedand discretions Sonfered dnder s Diébenture on Thie Bank andior

{3 iheexe

any Rorehver,

{b The Compare ratilies amd conifirms (and agre

exeroiseof all or any of the powers, duliovis

povsy ol atterney conferved under this clinise 17
P

ihe meaning of the Pas f Adtoriey Aot 19

{1}
e Bawl ot sy dme alter this Bebenture bas beoomw enforceable. This ix s whether or not a Receiver bas been
“appoinled.

i Thre Baml gherl] sz be entitbed toedelvante by power ol atiormay, o in ary velBe Ao, 1 BT porson o persons alb or

Agry ol Hs poweers pahiories and dorations.

11} Hosueh delegation dientioned s an thie sulseguent uxerase of e pow

sipall pre

i mathorishes mud discravions by

perior Tl

Thie Bk fhself g prevent the Bonk from waling any subsequint delé o other pirson,

vy The Bank o il dlefeent

B T

after this Dibesture shall Tove become enforceable, o after any powers-donfirdd by

Al gy Thng fserest Mg priviivy o

ped By this Débenture shatl have becore exercisable, the Bank may sedova suckr orany ollier prics ileest o

e aind pass. the goeounts o oy, tird pary converned and sy dosountso seliled and

sopdiinie witly such

vrrnty shiall ag

s sk pavment be doe Forn the Company- o the Bank o cvprent seoount g shall bear interesd and e

“mecnrad as part ol i Dol

Thas iy

girtndidhed by b,

fi ol pemedics of the Boank ender this Tébeniure are in addition 1o, and nat in substintion for, oey righes o renvediey

Thi restriction on tie ekt of consolidaling mostzages.contatned iy Sectin 93 of the Law o Properiy Act 1925 shall el apply

tes This Disbeniture.




S S £ fihe

i {Huk wiihont beiso vnder any dufy 1o do so) ke such slops;

orpeny anany e fails to perform and ehserve the torms. and oblimions cotdained in this Debemure, the Bank
Ty rasonable of

Fraboms iy b repiiod o romady

L} s nchiades, without Tirimtion

meling any payment, and for the purpose mentioned in clase 221} dhove. the Bk
! ST

apiditg the-Company walliont helg regarded as having entered inio p

WIS TIELY 2Ty Upder i

fnd ey

The Company agrees 10 flly Fedemnily conhi of thig Bunk Gl (s Recdiver froniant dy

it and smy Dabilily They soight ey
1

Heong uirder or 0 coanection with this Doboniure |

o for apparent exercise) of ahy powers, mutloribies ol i
sl o wil Bl defailt en thie part of fhe Bank or the Receiver; but andy to the extent somenitted by any of Thens)

vy sxwepdion o §

or ey ey the Company to comply with apny of its obiigations ander 1his Dabeere.
Profection of Purchuasies.
24, we e liser o cibr persen dealing will the Band or the Receiver (o ary of their respective delemtesy

shether any perser, authority or discraion under this Debenture Tias arisen

il shall b bovand b euii LSRG

ar besme egereisabbe:

o o Beon

f wee whether amy defegstion shall Tave Tapsed for dwy

{Hi b comeornad with sy notice o e conty

pesersliet; or

grn Jimset? with the proceeds of any sabe of bidier desling of be mrbwersbde in. oy

i By baosed or entiffed 1o e
clrevmstanees for te appleation of the said prozeeds.
Favament of eosts, charges and Sxpenses

o aaeh expense {inciuding, withou!

wthinsis, oha

o
it

o T Bank oy e wiy s Al indommity hagis
il

actidvistemie vosts, chrges dnd daponsext popey

oty shall reimbars

shermined b the Banle o be nee mpensite 1 o infeml managerment. of

)

fimgation, b dmounts 1 ity STy B D0

Vv incurred by the Banioe

{i1 By egsEn g Dybenture el

slechon & the seourbly created by dus Debeniun

{a i ennnechion with the mprovernent, perfecion o

eradics, powers, authorites aad diserotions coml i ennection with, s

Tl il

of ayy

fiil} in {he exsil
lohantburs,

e oy o

frofether with any vl pdded ax of saaliy 1w el

gy il s
bl Trasie ite rods tme 1o e calenlored and eompeunded monthiy

whasd rovan apcognt i the

at the Fade o hees per Genrd by anmiim over the Bask-of &2

Al suel rasaiss shall be

Jivig 1 e Brink's (an einrent practice 4nd shall be payable on densand. “Fleey will be secured ss past of the Bebi by

andior ace

ihis Dhobsesd e

Endependonce of Security

sthser secgdey whibh e Bank mwy b vy siee hold

2 {2t Fhus Debeninreshall e in addivion 0, o tdependent of, every

Foramyal e Debt sen ared b (s Diebentore,

ik W pricd dseniity held by e Baok over all or asy of the charged property shall merid iy e sedrity credted by

Lahonture

feh This Trebienture shall femain b T forve e dlet as o continaing seu
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Bank’s powers to deal with dccounts and Money Received

B ia) Athe Bank revod

nottes af any subsogueent charge or oiher iterest affeating afl o any of the charsed property (aber

than arising ander 2 Pardlel Security Troomnent), e Bank et e Deoosml ur Eeeouns [0 e Lompany b ils

bl s,

by F the Fank - dives sotapeia new account, i shill be cegwrded ag having dope so ke 25 wrilten

Hank gives oxyme

fry orihie contrary. as from ihe

pnrice ot contrary o the Company, Notwithstanding any uppropriafion

[

e Ciompans 1o the Bark (otherthim these.dealt with undor lause

tgwn of vedaipt o suel notics, wll payments sl

e credived 1 new secount of the Company. Such pavments will notbe appliad in

CREnyy shiall be trinted s Bovin

reduetion of the armownt e, awingor mesmred from the Compary to e Bank it the Sme when it recetved fhie notice.

ok ander thil

2%, 3] AN meonies oo, recoedred or rrslidad by Drsbenire (iscliding the provesils of any comversion

&
rder clanse 1) Below ) s, D the rossomable Heoretion G the Bk be srodiinl loany suspense o impe

wal seooial

! Sueh monges reforred Lo abovg uel Fh vy e ekl el acdoan fwhere oy shall tiot rednce the Debtylorso

fomg e the Bank ey think B peding 1he dpphitanen B taee 1o e of suelipiosiesand all scerued interest G0 the

pute, i wny, agreed (b writing betwesn the Comipany and the Bank Frem Qe 1o e oy teevsby b discharge of the

Frebi,

24, The Cotnpany wirives any. deht of set-ofT 1 may have now, op et &y e B9 the Tatwe, T cespect of (e Dbt {includmg, sims

i

abfe by the-n voander dlvis Debentured,

A Tl Bank may e asnouad of 3 rave o amosnt apphesble o dog under this Debeiitire fod 1 isfation 1w the

cterminations by the Bank sladl. i the absence of

Theded, “Phese e feaiions sy b poticlmve Bvidenice of those

rides wnd araaunis.
Curreney Cnversion

3 {al For the purpose of of peidis

e dischioroe of The D, the Banlmey ganverta

sivid, recoverod or ves

by the. Bank voder tils Delieninie Vinclading the procesds of any previous “rmversion unden g claused fony e,

ety of denondiaton mis saeheller Ciirendy o dendimination as

e Bank e resyona bl

w1t

eI

such othisr currenoy

(dy Ay such conversion shall be made af tee Bandds then previsiling spotselling vite of ekchangs B

sguingt the existing cureney.

1) Eael previous selerance i this clause 1o a surrency sxtends o Tands of that curreney ands for the avordmned af diubr,

fupds. ol e coirenoy toay be-converted inte differem Funds of the serme varreney.
Dentings with vou aad others

Res ot

CALL Thi Bank iy, in is-digerition, grant e, oF wake any otber arvangeient, variatton or release with any peeson or po

¥ i pespect of sy ol thie Db
¥

sl parson r persons mre jointly Hable with the U

shienture or e Habdlioy of

vy ool s Ty-Gr snmvanbes for 10 e Bank does b will notinans way affecie

the Comipany for the Db,

Btk s Right of See-06

it

st o7 iy Inoney standisg Bon Hme 1o dme e credit ol

tngddilion toald righis of sebeofV conferred by Taw, the Banks
sy oottt Cempany s seith the Bank apainst the Debt, 1T the oblgtions o

el pugrenzicy the Bank may coivert

3 the ether correney in secdrdaneewith cliiss 31

wthor abiigaticon

FITEE Dhehasibane T3 11271 Bewision)




Presevvation and Hetention of Sceurity

s

{including in refation w s Debenture or the Debt} between () the Company and

Any setllement. discharpe or refe
(11t 1he Hank or the Receiver {1le

Fetevant Personds ) Fslall be condiiomal wpon no secunty given, or payment irde;

Bicedd as a resuli of gy provisims

i the Relevant Porsoni s by the Chmpany (ot zay other porsony

or enacliments felgtmng o insobeoney Tor the thne bebag Tn farce i o Jurisdiction,

canl Persons slndl be sotitled o recover

Ty thee evenl of such seeikis

thie vadue b st oF swoh security v payimont oo the Cemnpindy subsegweady o i such sottlement. disthaves o

o piisein bty wenided o radooed. the

relesse had ot oeisrred,

Matives Gdverning Law awd Jueisidietion

35, Woithont utfecin

Prnclading without hrataticn, a devmand for payment olall or say of the Debt) may be ad

sy othier lewiud method of servige, sy domamd or potice to-bie dwde oy wven By the Bark o the Company

eivers by any RS oG

of e Bask o of dne Braneh of -

a3

iy

I, (643

{1nj

f e the Compansmd delbeered To amy offtcer of e Corapany ot any place or sent by festclass post

stoved office of, the Comparny or sy place of business or activity-of the Company fast koown o the

P bty aeldresse

toeor deft al the o

ank. et by pest i il be deemed t love oo msds ar ghven twe bustiess davs Dvdonday bo Prides, sxeeptpubitic

Teodiddey 1n Eoglandi after the day o posting.

By elootivnic mveans 1o the shacuin

ie il adideess

v been iy o gyvenst the e of ©

s s Dehiondoe, e inlerpreiaton-and ainy on-cordradigad obHgaions b

[H

Brosie thie Compaby sl fhe Bl subanit i e oo bustos furisdicton of the oo of Englarid aud Wales In relation 1o 6l

chabms, dispites, difference

- ol taatters dnchading non-contpomal ol

‘wristm oul of or o conpection ik s Debesiure,

Drisetosure sf Infermation

37

TRIRY TUDRCHTE (o ih

g the Db

{i}

i

14}

K Thisheistare

Aroy the Ba

bisatevy pporon bes ik b traead
Elsis Erebenduve andior the Debtand toa

wyscdior

b sy person. with whors the Bank bas erdered into, or proposes of may propose boe enfer. inde, . any contrmctl

srrREements i copnection with this Debenture andfor e Dbt sndior

HSEL Holdings plo and s associsted snd-subsidiory companies from

in the HSEC
ilein

E0HIEY SOIPEY W

i buing

vk

PUETRE Ly TR OF A

Fee sy Srserer whie bs o, o wliee profioges 10 provide ineursiee w0 the Banko by vdepett of thie chisrged properiy, this

D¥obsendrre aiwel/or e Debts gl

b T et prabsoe vl wihinry, el o hie et it sudli- information - is reouived W by diselosed by oty applicabile Taw-

shiten;

TE Heviong)




TFransd

FH

{h3

e

nf Rights

The Baek oy translor il oy any of B righds wnder this Debenture and/or the Deba 1o any porson al any Hime.

s unger this

T# the Banle ranstiss gl oy sy of 1ty vishis wador this Drobamiire aredii e Dyédst . thip Cipans™s ri

Drétsengure vrubor the Distit (g il case may bep will sty exacily the same,

e Compeny will e boubd to any Tt persoes Wil heve the Bank™s.

pargan ewtron e Bank asslees avvsuch rghis.
pevers wied Tiphls s s the Boank sl these 1o tatpersom. The Bank will B¢ relosded sutomaticlly oo

ekl e 0 thie Cenpraive s T as thal person dssaies thie Banlcs obdigitiols.

This Cokbdnie will ag tle expense of vhe Baak or the person 10 whom the frbis are trasferred, do anvtlitoe réasonably
i ¥ i ; X
abl or ey of the Hank s vights under thig Trebentuse smdfos thie Tnebt,

Fepriested Ty the Fank o et o wansfer of

The Company will vot trnsber-all or sny pad ol its vighis under ts Brebentore wedor the Debe witherat- the prioy wyiten

consent of the Baok,

pors dhiove,

Trux

HRH] 1 provisions wid in the Digelosuse o tnfbrmation provs

virdsester ey solé. ddsimndnt mndfor trans fey Wy mondiion

T ke ey
Fi e ternn righs weans vights, Bene s naddor obligions; dnd

(i} the tosin PETSON BCENR &0y DETSOR, Thist, fmd o olher aniiiy.

Thie Bank™s wiitten consent and ressnnable reguircant

L el

Neverines and Madificktion -

it Ll

{hi

FEHLIK Dhebeniure

I

nf i pir

Where the words “withoul the Bank s writdes consent” sppear 10 any chiw

he Bagi will nol sareasonably withiold

comgent: The Company sgrees hat it i reasonsbie for the Bank torefise w cunsent 1o sevathing 11, in the

i

veasonable opinion, Habversely aifects or st aifec
{i T Bank™s security under il Debemureimd s abibivg 1o ewforee it
[i1} e b ol that wiiih §s setred o dhe Bank e 4t aylity o aol the same;

recivvar the Dby ar

{ikd thie Hand s glwlity

HAS] the assessment of the.value of Hs Debenturme s sy asaet of the Baok,

¢ words “ihe Bank reasonably reguires™ mypeir-inany cluise, the Company sprees that IF s reasonabde Tov he

Whiere th
Banls fo require somét

g i, frcthie Bank's reasonabile opraton, it

{1} et prreservatinn of the Bank s seourity wrder dis Diebendurs or e valiee of thit which i seoured by i o

th the Bunk s ahality fo rovodey the Db,

enforecabitity

a7y

s e part of a patagraph} becoes

H an of the clavses foropart ol 3 clivsed andior: anew of the par wvahid or

b i
aphkaat nobinane wiy be ailecied or bopaired,

i ore g my sy wder any B the validing of the remaining lavses Cor partof & olausel or paragraph for park

oany aovalid-on voenforcentle. clause or purmgrapl meationed above (or pard of cither) wenitbd not be invadid o

unenforceable 18 its form or effect weve modified in oy wavo i stindb be deenved to Have the modified Torm or oot o

fong as e Bank consends,

YT Revisdon]
17 of 3




Paraitel Secnriy

41, fal

v ik arwl perfamance of the lesms of a

The Company ey at any Hine enfer ke a Parallel Security umenl, B

Brralto] Security Docurment-shail not breact any torm of thig T3

Fy, nderoredinr or other simtluy acrangemants

This Compary comsants o the Bagland H880 Bank phe srering oo pric

ansred by e Company nnder this

(o which the Dorrpany shull nol be parly) ooreonlee the rasiing of the security ¢

Dhehieniture s any Papallel Securily Divcoriend,

Interpretation -

42, {a3

bl

TELUR Prebendine

The wirds or expressions:-
Fii Mg Cramany™ st ing e sy perso from time 6 fme dedving e weder the Company:

fity

af thy Bank bicmre vesiody

mcotporation s o subieaitia by al of g asserd and Halbiliies

ew, veaulations wrd direvtives {and all nodees; stireisdins, Grders,

R fervirnnmental ows® dncludes all applicable b

istietion) eemverning the polligion

todoments mad decisions ol any cotrtor other compratent ety in wiy

ar pravection of the ervirenment.or te healil of hwmans, aoimals ooplins inchuediog withest Jimmation pobdic

and workers” healih and s
anbie fhe envvivonsaeit, of dny chemtedls or other pallutanrs o bondbmimants o ddos

Liely, The genmeration, wee, eatment, storage, rmsportaion ardisposal, or disd

taf, ridioaeEe,

tesie or Dazardous substanoss or wastes (i whisfever forny aimd iheinding noise o elsenily

outiksingd

ised othier mahorigaions

s pospectively sot ot

(¥l

fliis Cotrpantes - Aet 2005 (s (e same iy be amented, varivd gy replced Jrom tme 1o timeh

vy PR e ot “peopke with st fenn Comris . asser o i Baer 21 A of thie

DTN S

wet ineang the Fepitne relats
A 20000 gnd The Fegd

- Peopie with St fiant Confrad ‘??L:g,uihE_im;zs_fK'iH’i,_

e b consgenid o3 betng by vweay o Hlostslion o cogrlisis voly

it

{wii) Sheedisded 51 o ludmg™ aed Sinperticalay” g

arwel ghalE o e eorsstvasd as, e slall they talie effiect s, Bating the geverli ary preeding words,

w1t} Sotbor™ and Yotlerweise” shall not Bave thels

st el airy preceiling words wihete o

wider construgtion 1s passible

il ey ai

Y] el Security Document™ means any secwrily doecwment i respect of s diset §

Prebeniure entersd infe by the Comparyin fevour of HEBO Baok ple

includeany pe

4 ey

Ay retareneg By & ey h . COTNTHNY, copptration, body eorporate, govermneat, state (0

midity ol any of these.

sl @ stebed and any sisockiion o partiwership Cahetier or ot haing fegal

reforedey 10 dny Statute or sy settion of stute ghall be regandid us including relerencs to any skdubwy

et loaton oF seenaciiset-of 8 fir the Himie b

s im forge

webe e plhcad aivd vios vergas G gse of the mabe-pronous shell inclide the fennle

Srersers: i the shacdad slall fiwel

aned e thevize ol the neater promons shadl tnclede both the mate aod the Baaule

e hescdings ave imed for muidaned only

M (12710 Ray
Pape TE0E2Y



Corpany’s complianee with Momerandwm and Artictes of Assoubation,

43 The Company confioms that i Debesture doos nol conttavane any of the provisions of #s Memorundum awt Asticles. of

Ausoaaiion.,

PNCWETRESY Uds Proed T Deey pvedined as o desd by the Company and i3 intended fobe and is detivored onthe date frst mentioned

A

CHBYTR b £ 3
Py §8 01728



The Schedale refesred to above
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