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Report of the Independent Aunditors 1o
ATR Trading Co Ltd
Under Arncle 255B of the Compantes {Northern Lreland) Order 1986

W have examined the abbreviated accounts set out on pages three 10 Tive 1ogether with the tinancial slatements of ATR
Trading Co 11d for the yea ended 31 Decembau 2008 prepared under Arucle 234 of the Companies (Northern Ireland)
Order 1986

This report 15 made solels to the company i accordance with Article 233B of the Companies (Northern Ireland) Order
1986 Ow work has been undertaken so that we might state (0 the company those matters we are reguired 1o state to it in
a special audio1s' report and io1l no other purpose To the fullest extent permitled by law we do not accept or assume
1esponsibiliy o anvone othet than the company for ouwr work for ths report or for the opiions we have lormed

Respective responsibilities of directors and auditors

The direttors dre 1esponsible [ prepanng the abbiesiated accounts in acewdance with Arlicie 234 of the Companies
(Northern [reland) Order 1986 1t 1s our responsibtity 1o form an independent opinion as to whether the company 1S
entitled to deliver abbreviated accounts prepared m accordance with Articles 2534(3) and (6) of the Order to the Registrar
ol Companics and whether the abbieviaied accounts have been propeily prepared in accordance with those provisions
and 1o report gur opInIon Lo vou

Basis of opimon

We conducted our work in accordance with Builetin 2006/3 " The Special Auditor's Report on Abbreviated Accounts in
the United Kmgdom" ssued by the Audiung Practices Board  In accordance with that Bulleun we have canied out the
procedures we consider necessary to confirm by reference 10 the financial statements that the company 15 enuiled Lo
deliver abbreviated accounts and that the abbreviated accounts are properly prepared

Opmnmion

In our opinion the company 15 entitled to deliver abbreviated accounts prepared m accordance with Articles 234(3) and
(6) of the Companies (Northern lielandy Onder 1986 and the abbreviated accounts have been properly prepared n
aceotdance with those provisions

Cleaver Blach
Chartered Accountants
Registered Auditors
Suite 3 Ormeau House
91-97 Ormead Road
Beltast

Antrim

BT7 ISH
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ATR Trading Co Ltd

Abbreviated Balance Sheet
31 December 2008

2008 2007
Notes £ £

FIXED ASSETS
Tangible assets 2 2030 780 1635985
Investments R 168 045 168 045

2218.825 i 804 030
CURRENT ASSETS
Debtors 531610 174 140
Cash at bank 330 557 872 850

902 167 1 046 990

CREDITORS
Amounts falling due within cne yea (L 247.448) {1118 3583)
NET CURRENT LIABILITIES 345 281) {71 393)
TOTAL ASSETS LESS CURRENT
LIABILITIES i 875 544 1 732437
CREDITORS
Amounts fallting due afier more than one
vear (1940223 (183 040)
PENSION ASSET/LIABILITY) 97 789 {371 000)
NET ASSETS 1 777 311 1 178 397
CAPITAL AND RESERVES
Called up shaic capital 4 224 000 224 000
Revaluation 1eserve 820342 820542
Capnal 1edempruion reseive 22 880 22 880
Profit and loss account 710089 111175

SHAREHOLDERS' FUNDS 177731 1178 397

These abbreviated accounts have been prepaied n accordance with the special provisions of Part VI of the Companics
(Nerthern Ireland} Onder 1986 1elating 1o small compames

The tinancial statemems were approved by the Board of Directons on and were signed on
s behalf by

Duector

The notes iorm part of these abbreviated accounts
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ATR Trading Co Ltd

Notes to the Abbreviated Accounts
for the vear ended 31 December 2008

ACCOUNTING POLICIES

Accounung convention
The financial statements have been prepaled undu the historical cost convention

Financial Reporting Standard Number |
Exempuon has been taken from preparing a cash flow siaement on the grounds that the company quabifies as a
small company

Changes in accounting pohicies
In prepaning the financial statements for the current vear the company has adopted the [ollowing Financial
Reporting Standards

FRS 17 'Retirement Benefits'

The company operates a defined benelit pension scheme for employees  The assets ol the scheme are held
separately from those of the company  The pension scheme habilites are measured on an actuanal basis using
protected umt method and are discounted to their present value using appropriate rates

The adoption ot FRS 17 has resulted w a change w accounting polics 1 respect to defined pension schemes
The pension scheme deficit 15 now tecogmised in full on the balance sheet as a hability and as a pension scheme
veseive  Contnbubions paid duning the vear are shown as movements in the habihty  Other finance costs and
currenl serviee costs associaled with the pension stheme are recorded in the profit and loss account  The
deterred 1ax relaung to a defined benetti habainy s ofisel aganst the defined benefit habihty and not meluded
with other deferied tax assets or habihues  The financial effect of this change in accounting pohey has resulted
ina puon vear adjustment in accordance with FRS 3

FRS21 'Events after the Balance Sheet date (1AS 10)

The adoption ot FRS 21 has resulted 1n a change in accounung policy m respect of proposed equity divadends 1t
the company declares dividends to the holders of equity msuuments afier the balance sheet date the company
does not recognise those dividends as a lratnhty at the balance sheet date  1he aggregate amount of equity
drvidehds proposed betore appioval of the financial statements which have not been shown as habilities at the
balance sheet date are disclosed in the notes 1o the financial statements  Previously  proposed equiy dinidends
were recorded as habilwes at the balance sheet date

FRS25 Financial [nstruments Disclosure and Presentation ([AS 32)

Finanial hiabahines and equity inswuments are classified according to the substance of the contractual
arrangements entered o An equity’ mstrument 1S anv contract that evidences a residual interest in the assets of
the enuty alter deducung all ot 1ts financial habilees

Where the contractual obligations or financtal mmstruments (including share capnal) are equivalemt to a similar
debt insuument those tinancial instruments are classed as financial habihwes  Mmancial bhabiliues are presented
as such in a balance sheet Tinance costs and gains or losses relating to financial hiabihues are mcluded 1n the
profit and loss account  Finance cosis are calculated se as o produce a a constant rate ol iewrn on the
outstanding hability

Whete the contractual terms o1 share caprial do not have any terms meeung the definiton ot a financial habihity
then this is classed as an equits instrument  Dividends and disutbutions relating 10 equiiy insttuments are
debuted duectly 10 equigy

L]
Turnover
Turnoval epresents net invorced sales of goods, excluding value added tax
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ATR Trading Co Ltd

Notes to the Abbreviated Accounts - continued
s for the year ended 31 December 2008

ACCOUNTING POLICIES - continued
Tangible fixed assets
Depreciauion 15 provided at the tollowing annual rates in order to wiite oft each asset over 1s estimated uselul

life

Fieehold praperty - not pros 1ded
Fivtures and fitlings - at vanable 1ates on reducing balance

Deferred tan
Deteried tax 1s recognised in respect of all uming dhitferences that have onginated but not reversed at the balance
sheet date

Pension costs and other post-retirement benefits

TANGIBLE FIXED ASSETS

Total
. £
COST
At | lanuary 2008 1651028
Additions 118 657
At 31| December 2008 2069 685
DEPRECIATION
At | Januan 2008 13 043
Chaige tor year 3862
At 31 December 2008 18 903
NET BOOK VALUE
A1 3] December 2008 2 030,780
At 31 December 2007 1.635 983
FIXED ASSET INVESTMENTS
' Loans
£
Al lanuary 2008
and 31 December 2008 168 045
CALLED UP SHARE CAPITAL
Authouised
Number Class WNominal 2008 2007
value £ £
230000 Ordinary share capilal £] 250000 250 000
Allotted and 1ssued
Number Class Nominal 2008 2007
value £ £

224 000 Share capnal 1 £l 224 00¢ 224000
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