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AURORA COMPUTER SERVICES LIMITED

BALANCE SHEET
AS AT 31 DECEMBER 2019

Fixed assets
Tangible assets

Current assets

Stocks

Deblors

Cash at bank and in hand

Creditors: amounts falling due within one
year

Net current assets

Total assets less current liabilities
Capital and reserves

Called up share capital

Share premium account

Profit and loss reserves

Total equity

Notes

2019

£ £

21,151
2,220
589,302
344,205
935,817
(162,259)

773,558

794,709

354

842,903

(48 558}

794,708

2013

13,605
615,427

1,241,329

1,870,361

(746,916)

6,828

1,123,445

1,130,273

3138
567,152

562,803

1,130,273

The directors of the company have elected not to include a copy of the profit and loss account within the financial

statements.

These financial statements have been prepared and delivered in accordance with the provisions applicable o companies

subject to the small companies regime.

The financial statements were approved by the board of directers and authorised for issue on 29 October 2020 and are

signed on its behalf by:

NR Smith
Director

Company Registration No. 03623712




AURORA COMPUTER SERVICES LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2019

Share capital Share  Profit and Total
premiumloss reserves
account
Notes £ £ £ £
Balance at 1 January 2018 318 2167152  (1,635,613) 631,857
Year ended 31 December 2018:
Profit and total comprehensive income for the year - - 816,075 816,076
Dividends - - (317,8660) (317,660}
Capital reduction - (1.800.000) 1,600,000 -
Balance at 31 December 2018 318 567,152 562.803 1,130,273
Year ended 31 December 2019:
Loss and total comprehensive income for the year - - (611,361) (611,361}
Issue of share capital 8 46 275,751 - 275,797
Balance at 31 December 2013 364 842,903 {43,558) 794,709




AURORA COMPUTER SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2019

1 Accounting policies

Company information
Aurora Computer Services Limited is a private company limited by sharas incorperated in England and Wales. The
registered office is The Charles Parker Building, Midland Raad, Higham Ferrers, Northamptonshire, NN10 8DN.

1.1 Accounting convention
These financial statements have heen prepared in accordance with FRS 102 “The Financial Reparting Standard
applicable in the UK and Republic of Ireland” (*FRS 102"} and the requirements of the Companies Act 2006 as
applicable to companies subject to the small companies regime. The disclosure requirements of section 1A of FRS
102 have been applied other than where additional disclosure is required to show a true and fair view.

The financial statements are prepared in sterling, which is the functional currency of the company. Menetary a
mounts in these financial statements are rounded to the nearest £.

The financial statements have been prepared undear the historical cost convention. The principal accounting
policies adopted are set out below.

1.2 Guaing concern
At the time of approving the financial statements, the directors have a reasonable expectation that the company
has adequate resources to confinue in operational existence for the foreseeable future. Thus the directers continue
to adopt the going concern basis of acceounting in preparing the financial statements.

1.3 Turnover
Turnover is recognised at the fair value of the consideration received or receivable far goods and services provided
in the normal course of business, and is shawn net of VAT and other sales related taxes. The fair value of
consideration takes into account trade discounts, settlement discounts and volume rebates.

Revenue from the sale of goods is recognised when the significant risks and rewards of ownership of the goods
have passed to the buyer {usually on dispatch of the goods), the amount of revenue can be measured reliably, it is
probable that the economic benefits associated with the transaction will flow to the entity and the costs incurred or
to be incurred in respect of the transacticn can be measured reliably.

Revenue from contracts is recognised by reference to the stage of completion when the stage of completion, costs
incurred and costs to complete can be estimated reliably. The stage of completion is calculated by comparing cests
incurred. mainly in relation to contractual hourly staff rates and materials, as a proportion of total costs. Where the
outcome cannot be estimated reliably, revenue is recognised only to the extent of the expenses recognised that it is
probable will be recovered.

Adjustment is made for annual suppert and maintenance contracted in advance.

1.4 Research and development expenditure
In the research phase of an internal project it is not possitle to demonstrate that the project will generate future
economic benefits and hence all expenditure on research shall be recognised as an expense when it is incurred.

If it is not possible to distinguish between the research phase and the development phase of an internal project, the
expenditure is treated as if it were all incurred in the research phase only.

1.5 Tangible fixed assets
Tangible fixed assets are initially measured at cost and subsequently measured at cest or valuation, net of
depreciation and any impairment losses.




AURORA COMPUTER SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1.6

1.7

1.8

Accounting policies (Continued)

Cepreciation is recognised so as to write off the cost or valuation of assets less their residual values over their
useful lives on the following bases:

Leasehold improvements Over period of the lease
Fixtures and fittings 5 years straight line
Computers 3 years straight line

The gain or loss arising on the disposal of an asset is determined as the difference between the sale proceeds and
the carrying value of the asset, and is credited or charged to profit or loss.

Impairment of fixed assets

Al each reporting period end date, the company reviews the carrying amounts of its tangible and intangible assets
to determine whether there is any indication that those assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the asset is estimated in order to determine the extent of the
impairrent loss (if any). Where it is not possible to estimate the recoverable amount of an individual asset, the
company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the tima value of money and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted.

If the recoverable amount of an asset (ar cash-generaling unit) is estimatad ta be less than its carrying amount, the
carrying amount of the asset {or cash-generating unit) is reduced to its recoverable amount. An impairment loss is
recognised immediately in profit or loss, unless the relevant asset is carried at a revalued amount, In which case
the impairment loss is treated as a revaluation decrease.

Recognised impairment losses are reversed if, and only if, the reasons for the impairment loss have ceased to
apply. Where an impairment loss subsequently reverses, the carrying amount of the asset (or cash-generating unit)
is increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not
exceed the carrying amount that would have been determined had no impairment loss been recognised for the
asset (ar cash-generating unit) in prior years. A reversal of an impairment loss is recognised immediately in profit or
loss, unless the relevant asset is carried at a revalued amount, in which case the reversal of the impairment loss is
treatad as a revaluation increase.

Stocks

Stocks are stated at the lower of cost and estimated selling price less costs to complete and sell. Cost comprises
direct materials and, where applicable, direct labour costs and those overheads that have been incurred in bringing
the stocks to their present location and condition.

Stocks held for distribution at no or nominal consideration are measured at the lower of replacement cost and cost,
adjusted where applicable for any loss of service potential.

At each reporting date, an assessment is made far impairment. Any excess of the carrying amount of stocks over
its estimated selling price less costs to complete and sell is recognised as an impairment loss in profit or loss.
Reversals of impairment losses are also recognised in profit or loss.

Cash and cash equivalents

Cash and cash equivalents are basic financial assets and include cash in hand, deposits held at call with banks,
other short-term liquid investments with original maturities of three months or less, and bank overdrafts. Bank
overdrafts are shown within borrowings in current liabilities.




AURORA COMPUTER SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1.9

1.10

Accounting policies (Continued)

Financial instruments
The campany has elected to apply the provisions of Section 11 ‘Basic Financial Instruments’ and Sectian 12 ‘Other
Financial Instruments Issues’ of FRS 102 to all of its financial instruments.

Financial instruments are recognised in the company's balance sheet when the coempany becomes party ta the
contractual pravisions of the instrument.

Financial assets and liabilities are offset, with the net amounts presented in the financial statements, when there is
a legally enforceable right to set off the recognised amounts and there is an intention to settle on a net basis or to
realise the asset and settle the liability simultaneously.

Basic financial assets

Basic financial assets, which include debtors and cash and bank balances, are initially measured at transaction
price including transaction costs and are subsequently carried at amortised cost using the effective interest method
unless the arrangement constitutes a financing transaction, where the transaction is measured at the present value
of the future receipls discounted at a markel rate of interest. Financial assets classified as receivable within one
year are not amortised.

Classification of financial liabilities

Financial liabilitiss and equity instruments are classified according to the substance of the contractual
arrangements entered into. An equity instrument is any contract that evidences a residual interest in the assets of
the company after deducting all of its liahilities.

Basic financial liabilities

Basic financial liabilities, including crediters, hank lcans, loans from fellow group companies and preference shares
that are classified as debt, are inilially recagnised at lransaction price unless the arrangement constitutes a
financing transaction. where the debt instrument is measured at the present value of the future payments
discounted al a market rate of interest. Financial liabililies classifiad as payable wilhin one year are not amortised.

Debt instruments are subsequently carriad at amortised cost, using the effeclive interest rate method.

Trade creditors are cbligations to pay for goods or services that have been acqguired in the ordinary course of
husiness from suppliers. Amounts payable are classified as current liahilities if payment is due within one year or
less. If not, they are presented as non-current liabilities. Trade creditors are recognised initially at transaction price
and subsequently measured at amortised cost using the effective interest method.

Equity instruments

Equity instruments issued by the company are recorded at the proceeds received, net of transaction costs.
Cividends payable on equity instruments are recognised as liabilities once they are no longer at the discretion of
the company.

Taxation
The tax expense represents the sum of the tax currently payable and deferred tax.

Current tax

The tax currently payable is based on taxable profit far the year. Taxable profit differs from net profit as reported in
the profit and less account hecause it excludes items of income or expense that are taxable or deductible in other
vears and it further excludes items that are never taxable or deductible. The company’s liability for current tax is
calculated using tax rates that have been enacted or substantively enacted by the reporting end date.




AURORA COMPUTER SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

1.12

1.13

1.14

Accounting policies (Continued)

Deferred tax

Deferred tax liabilities are generally recognised for all timing differences and deferred tax assets are recognised ta
the extent that it is probable that they will be recovered against the reversal of deferrad tax liabilities or other future
taxable profits. Such assets and liabilities are not recognised if the timing difference arises from goodwill or from
the initial recognition of other assets and liabilities in a transaction that affects neither the tax profit nar the
accounting profit.

The carrying amount of deferred tax assets is reviewed at each reporting end date and reduced to the extent that it
is no longer probable that sufficient taxable profits will he available to allow all or part of the asset lo be recovered.
Deferred tax is calculated at the tax rates that are expected to apply in the period when the liahility is settled or the
asset is realised. Deferred tax is charged or credited in the profit and loss account, except when it relates tg items
charged or credited directly to equity, in which case the deferred tax is also dealt with in equity. Deferred tax assets
and liabilities are offset when the company has a legally enforceable right to offset current tax assets and liabilities
and the deferred 1ax assets and liabilities relate to taxes levied by the same tax authority.

Employee benefits
The costs of short-term employee benefits are recognised as a liability and an expense, unless those costs are
required to be recognised as part of the cost of stock or fixed assets.

The cost of any unused heliday entitlement is recognised in the period in which the employee’s services are
received.

Termination benefits are recognised immediately as an expense when the company is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

Retirement henefits
Payments to defined contribution retirement henefit schemes are charged as an expense as they fall due.

Leases

Rentals payable under operating leases, including any lease incentives received, are charged to profit or loss on a
straight line basis over the term of the relevant lease except where another more systematic basis is more
representative of the time pattern in which economic benefits fram the leases asset are consumed.

Judgements and key sources of estimation uncertainty

In the application of the company's accounting policies, the directors are required to make judgements, estimates
and assumptions about the carrying amount of assets and liabilities that are not readily apparent from other
sources. The estimates and assocciated assumptions are based on histerical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates
are recognised in the period in which the estimate is revised where the revision affects only that pericd, or in the
period of the revision and future periods where the revision affects beth current and future periods.




AURORA COMPUTER SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

3 Employees

The average monthly number of persons {including directors) employed by the company during the year was:

2019 2018
Number Number
Total 17 21

4 Discontinued operations

Profit on disposal of discontinued aperations

In the pravious year, the Company transferred as a going concern its construction bhusiness inta its fully owned
subsidiary Aurara Construction and Security Limited. The company then subsequently sold 100% of its
shareholding in Aurora Censtruction and Security Limited in the same period. The details of the dispesal are as
follows:

2018
£
Cash proceeds 955,000

Net assets disposed of & associated costs
Tangihle fixed assets {1,039}
Stocks {15,457)

Legal Fees ‘74,532!
(91,078)

Profit on disposal before tax §63,822




AURORA COMPUTER SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

5 Tangible fixed assets

Cost

At 1 January 2019
Additions
Disposals

At 31 December 2019

Depreciation and impairment
At 1 January 2019

Depreciation charged In the vear
Eliminated in respect of disposals

At 31 December 2019

Carrying amount
At 31 December 2019

At 31 December 2018

6 Debtors
Amounts falling due within one year:

Trade debtors
Amounts owed by group undertakings
Other debters

7 Creditors: amounts falling due within ene year

Trade credilors
Corporation tax
Other taxation and social security
{thar creditors

Land and Plant and Total
buildingsnachinery etc

£ £ £
2,764 46,344 49,108
20,104 20,104
{15,786B) {15,786)

2,764 50,662 53,426
2,764 39,518 42,280
5,502 5,502
{15,507) {15,507)

2,764 29,511 32,275
21,151 21,181

6,828 6,825

2019 2018

£ £

260,468 554,409

275,797 -

53,127 61,018

589,392 615,427

2019 2018

£ £

34,127 285,314

151 84,334

71,269 143,836

56,712 233,432

162,259 746,916




AURORA COMPUTER SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

8 Called up share capital

2019 2018
£ £
Ordinary share capital
Issued and fully paid
31,381 (2018: 26,766) A Crdinary of 1p each 314 268
5,000 B Ordinary of 1p each 50 50
364 318

On 25 April 2019 the Company issuad 4.595 QOrdinary A shares with a nominal value of £0.01 for a total
consideration of £275,797. This was as a result of the exercise of the options at the time the Company was
acquired by Vision RT Limited.

8 Audit report information
As the inceme statement has been amitted from the filing copy of the financial statements, the following information
in relation to the sudit report on the statutory financial statements is provided in accordance with $444(5B) of the

Companies Act 2006:

The auditor's report was unqualified.

The seniar statutory auditor was Alan Worsdale.
The auditor was Rickard Luckin Limited.

10 Operating lease commitments
Lessee

Al the reporting end date the company had outstanding commitments for future minimum lease payments under
non-cancellable operating leases, as follows:

2019 2018
£ £
38,000 99,945

11 Events after the reporting date

The effects of the warldwide Covid-19 pandemic began impacting in the UK from March 2020. This has led to a
significant shut-down of both social and economic activity in the UK and in many other countries around the globe.

Restrictions have been put in place to prevent equipment being installed, however the value of this impact is
unknown. No adjustment is considered to be necessary in respect of the company's results to 31 December 2019,




AURORA COMPUTER SERVICES LIMITED

NOTES TO THE FINANCIAL STATEMENTS (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2019

12  Parent company

The company was controlled by the board of directors throughout the paricd to 25 April 2019 with no individual
shareholder owning mare than 10% of the company's ordinary share capital. On 25 April 2019, the entire share
capital of the company was acquired by Vision RT Limited which has its registered office at Dove House, Arcadia
Avenue, London, N3 2JU,

Copies of the consolidated financial statements of the Vision RT Limited group, which is the smallest group of
undertakings including Aurora Computer Services Limited, can be obtained from Companies House, Crown Way,
Cardiff CF14 3UZ.

The ultimate controlling company is William Demant Invest A/S, whose address is Kongebakken 8, 2785 Smorum,
Denmark. Copies of the consolidated financial statements for the William Demant Invest A/S group, which is the
largest group of undertakings including Aurora Gomputer Services Limited, can be obtained from that address.

-10-




This document was delivered using electronic communications and authenticated in accordance with the
registrar's rules relating to electronic form, authentication and manner of delivery under section 1072 of
the Companics Act 2006,



