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Ayiesford Holdings Limited

Directors' report
For the vear ended 30 September 2011

The directors present their report and the financial statements for the vear ended 30 September 2011

Principal activities

The pnnapal actovity of the group conunued to be that of providing estate agency services, markeung property in
pome areas of London as well as select mtematonal properties The pancipal activity of the company conunued to
be that of 2 holding company

The group's strategy 1s to grow through expanding its ntemanonal connecnons in order to sell London and
intematonal property worldwide

Principal risks and uncertainties

The prancipal nsks and uncertanues faced by the Group relate to fluctuations in the demand for property due to
worddwide economuc condinons

Results

The profit for the year, after taxatnon, amounted to £607,366 (2010 - £848,364)
Directors

The directors who served dunng the year were

A J Langton

T C Tickler (resigned 13 December 2011)

MG L Curle

The directors have third party indemmity nsurance
Directors’ responsibilities statement

The directors are responsible for prepanng the Directors' report and the financial statements i accordance wath
applicable law and regulatons

Company law requres the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the finanaial statements m accordance with Umted Kingdom Generally Accepted
Accounnng Pracuce (United Kingdom Accounting Standards and apphcable law) Under company law the
directors must not approve the financial statements unless they are satisfied that they give a true and fair view of
the state of affairs of the company and the group and of the profit or loss of the group for that penod In
prepanng these financial statements, the directors are required to

. select sutable accountng policies and then apply them consistendy,
. make judgments and estmates that are reasonable and prudent,
. state whether applicable UK Accountang Standards have been followed, subject to any matenal departures

disclosed and explaned 1n the financial statements,

. prepare the financial statementis on the gomng concem basis unless it 15 napproprnate to presume that the
group will continue 0 business
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Aylesferd Holdings Limited

Directors' report
For the year ended 30 September 2011

The directors are responsible for keeping adequate accounung records that are sufficient to show and explain the
company's transactions and disclose with reasonable accuracy at any ome the financial position of the company
and the group and enable them to ensure that the financial statements comply with the Compames Act 2006 They
are also responsible for safeguarding the assets of the company and the group and hence for taking reasonable
steps for the preventon and detection of fraud and other irregulanbes

Provision of information to auditor

Each of the persons who are directors at the nme when dus Directors' teport 1s approved has confirmed that

. so far as that director 15 aware, there 15 no relevant audit informanon of which the company and the group's
auditor 1s unaware, and

. that director has taken all the steps that ought to have been taken as a director in order to be aware of any
mformation needed by the company and the group's auditor in connection with prepanng its report and to
establish that the company and the group's auditor 1s aware of that mformauon

Auditor

The auditor, Grant Thornton UK LLP, will be proposed for reappomntment in accordance with section 485 of the
Compames Act 2006

This report was approved by the board and signed on its behalf

N e«

] Hughes
Company sect

Date 26 June 2012
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@ GrantThornton

Independent auditor's report to the members of Aylesford
Holdings Limited

We have audited the financial statements of Avlesford Holdings Lumted for the vear ended 30 September 2011,
which compuse the consohdated profit and loss account, the consolidated and company balance sheerts, the
consolidated cash flow statement and the related notes The finanaal reporting framework that has been apphed in
thear preparation 1s applicable law and United Kingdom Accounnng Standards (Umted Kingdom Generally
Accepted Accounting Practice)

This report 1s made solely to the company's members, as a body, 1n accordance with Chapter 3 of Part 16 of the
Compames Act 2006 Our audit work has been undertaken so that we mught state to the company's members those
matters we are required to state to them in an Auditor's report and for no other purpose To the fullest extent
pernutted by law, we do not accept or assume responsibility to anyone other than the company and the company's
members as a body, for our audit work, for thus report, or for the opimons we have formed

Respective responsibilities of directors and auditor

As explamed more fully in the Directors’ responsibilines staternent, the directors are responsible for the
preparanon of the financial statements and for being satisfied that they give a true and fair iew Our responsibility
15 to audit and express an opimmon on the financial statements m accordance with applicable law and Intemanonal
Standards on Auditing (UK and Ireland) Those standards require us to comply wath the Auditing Practices Board's
Ethical Standards for Auditors

Scope of the audit of the financial statements
A descnpuon of the scope of an audit of financial statements s provided on the Audiang Practices Board's webstte
at www frc org uk/apb/scope/pnvate cfm

Opinion on financial statements
In our opimon the financial statements

. give a true and fair view of the state of the group's and the parent company's affairs as at 30 September 2011
and of the group's profit for the year then ended,

. have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Pracuce,
and

. have been prepared in accordance with the requirements of the Compames Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In our opimon the mformanon given 1 the Directors' report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements
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@ GrantThornton

Independent auditor's report to the members of Aylesford
Holdings Limited

Matters on which we are required to report by exception
We have nothing to report i respect of the following matters where the Compares Act 2006 requures us to report
to you if, 1n our opimon

. adequate accounting records have not been kept by the parent company, or returns adequate for our audit
have not been recerved from branches not visited by us, or

- the parent company financial statements are not i agreement with the accounting records and returns, or

. certan disclosures of directors’ remuneration speaified by law are not made, or

. we have not recerved all the informaton and explanations we requuire for our audit

ba e A Ll

Mark Taylor (Semor statutory auditor)

for and on behalf of
Grant Thornton UK LLP

Chartered Accountants
Statutory Auditor

Birmungham

26 June 2012
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Ayiesford Holdings Limited

Consolidated profit and loss account
For the year ended 30 September 2011

Turnover
Cost of sales

Gross profit
Admunistranve expenses

Other operaung income

Operanng profit
Interest recervable and simular income

Interest payable and smmular charges

Profit on ordinary activities before taxation

Tax on profit on ordinary acnvines

Profit on ordinary actvities after taxanon
Minonty interests

Profit for the financral year

All amounts relate to contnung operatons

Note

1,2

16

2011 2010
£ £
8,417,134 6,064,867
(3,632,483) (1,867,691)
4,784,651 4,197,176
(3,950,107) (3,331,286)
- 2,380
834,544 868,270
88,073 71,050
(5,668) (8,991)
916,949 930,329
(309,583) (70,880)
607,366 859,449

- (11,085)
607,366 848,36+

There were no recogmsed gains and losses for 2011 or 2010 other than those included in the consolidated profit

and loss account

The notes on pages 9 to 21 form part of these finanaal statements
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Aylesford Holdings Limited
Registered number; 01443926

Consolidated balance sheet
As at 30 September 2011

2011 2010
Note £ L £ £
Fixed assets
Tangble assets 8 1,507,468 1,596,970
[nvestments 9 19,650 24,425
1,527,118 1,621,395
Current assets
Debtors 10 3,263,868 2,694,971
Cash at bank 13 1,788,005 333,153
5,051,873 3,028,124
Creditors: amounts falling due wathin one
year 11 (2,980,2601) (1,623,127)
Net current assets 2,071,612 1,404,997
Total assets less current habilines 3,598,730 3,026,392
Creditors: amounts falling due after more
than one vear 12 {4,167) -
Provisions for habihites
Deferred tax 14 (2,694) -
Net assets 3,591,869 3,026,392
Capital and reserves
Called up share capital 15 50,000 50,000
Revaluaton reserve 16 1,386,251 1,386,251
Profit and loss account 16 2,155,618 1,548,232
Shareholders' funds 17 3,591,869 2,984,503
Minonty interests 18 - 41,889
3,591,869 3,026,392

The financial statements were approved and authonsed for 1ssue by the board and were signed on 1ts behalf on 26
June 2012

L2 S

A ] Langton
Drurector

The notes on pages 9 to 21 form part of these financial statements
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Aylesford Holdings Limited
Registered number: 01443926

Company balance sheet
As at 30 September 2011

Note

Fixed assets
Investments 9
Current assets
Debtors 10
Cash at bank 13
Creditors: amounts faling due wathin one

year 11
Net current assets
Total assets less current habihines
Capital and Reserves
Called up share capital 15
Profit and loss account 16
Shareholders' funds 17

622,018
1,774,719

2,396,737

(1,956,866)

2011

247,962

439,871

687,833

50,000
637,833

687,833

1,783,319

1,783,319

(1,218,403)

2010

252,137

504,916

817,633

50,000
767,653

817,633

The financial statements were approved and authonsed for issue by the board and were signed on 1ts behalf on 26

une 2042

A J Langton
Durector

The notes on pages 9 to 21 form part of these financial statements
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Aylesford Holdings Limited

Consolidated cash flow statement
For the year ended 30 September 2014

Note
Net cash flow from operating activities 19
Retums on investments and servicing of finance 20
Taxation
Capital expenditure and financial investment 20
Cash nflow before financing
Financing 20

Increase 1n cash i the year

2011 2010

£ £
1,483,189 1,180,298
82,405 62,039
(117,787) (403,854)
(47,985) (10,745)
1,399,822 827,758
55,030 (6,278)
1,454,852 821,480

Reconciliation of net cash flow to movement in net funds/debt

For the vear ended 30 September 2011

Increase 1n cash in the year

Cash inflow from increase in debt and lease financing,

Movement 1n net debt in the year
Net funds/(debt) at 1 October 2010

Net funds at 30 September 2011

The notes on pages 9 to 21 form part of these financral statements

2011 2010
£ £
1,454,352 821,480
(55,030) -
1,399,822 821,480
333,153 (488,327)
1,732,975 333,153
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Aylesford Holdings Limited

Notes to the financial statements
For the year ended 30 September 2011

1.

Accounting policies

1.1

12

13

1.4

1.5

Basis of preparaton of financial statements

The financial statements have been prepared under the hustoncal cost convennon as modified by the
revaluation of freehold land and buldings and i accordance with applicable accounting standards

Basis of consolidation

The financial statements consolidate the accounts of Avlesford Holdings Limuted and all of 1ts
subsidiary undertakungs (subsichanes’)

Turnover

Tummover compnses comnussion and fees recervable, stated net of value added tas Commussion earned
on sales of residenhal property 13 recogmsed on exchange of contract to the extent it 1s expected to
complete Commussion eamed on lettng of residental property 1s recogmised over the penod of the
letang Income from other services 1s recogmsed m the penod the services are provided

Tangible fixed assets and depreciation
Tangyble fixed assets are stated at cost or valuation less depreciaton Deprecianon 1s prowided at rates

calculated to wnte off the cost or valuation of fixed assets, less their esumated residual value, over ther
expected useful hives on the following bases

Freehold property - Asnoted below
Leasehold improvements - 11% straight hne
Plant & machinery - 333% straight lne
Motor velucles - 25% straightline

Fixtures, fithngs and equpment 25% scrarght hne

The frechold property 1s maintaned as a master of group policy by a programme of repair and
refurbishment such that the residual value 1s at least equal to the book value and the useful econormc
life of the asset 15 considered to be greater than 530 years As a result the asset 1s not depreciated as any

charge would be immatenal

The freehold property 1s revalued once every three years, to an open matket value, by an independent
Chartered surveyor

The freehold property 1s subject to an annual impairment review under Financial Reporung Standard
11 No impaurment has been thought to have occurred in each of these financial penods

Operatng leases

Rentals under operating leases are charged to the profit and loss account on a strasght hine basis over
the lease teom
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Aylesford Holdings Limited

Notes to the financial statements
For the year ended 30 Seprember 2011

1.

Accounting policies (continued)

1.6

17

1.8

1.9

Deferred taxatuon

Full provision 1s made for deferred tas assets and habihues ansing from all ttnung differences, other
than as deralled below, between the recogmnon of gains and losses in the financial statements and
recogmtion in the tax computation

Deferred tax 1s not provided on tuming differences ansmg from the revaluation of fised assets in the
financial statements

A net deferred tax assetis recogmsed only 1f it can be regarded as more likelv than not that there will be
swtable taxable profits from which the future reversal of the underying ammg differences can be
deducted

Deferred tax assets and habilines are calculated at the tax rates expected to be effecuve at the nme the
tuning chfferences are expected to reverse

Deferred tax assets and liabiines are not discounted
Foreign currencies

Monetary assets and habihtes denomunated in foreign currencies are translated into stechng at rates of
exchange ruling at the balance sheet date

Transacthons in foreign currencies are translated into steding at the rate ruling on the date of the
transaction

Exchange gains and losses are recognised m the Profit and loss account
Pensions

The group operates a defined contnbution pension scheme and the pension charge represents the
amounts pavable by the group to the scheme in respect of the year

Financial instruments

Financial habilines and equity instruments are classified according to the substance of the contractual
arrangements entered into An equty nstrument 15 any contract that evidences a residual interest in the
assets of the entity after deducung all of its financial habiines

Where the contractual obligatons of financial instruments (including share capital) are equivalent to a
simular debt mstrument, those financial mnstruments are classed as financial kabilines Financial liabilines
are presented as such m the balance sheet Finance costs and gams or losses relaung to financial
liabihties are included mn the profit and loss account Finance costs are calculated 50 as to produce a
constant rate of retum on the outstanding habiliry

Where the contractual terms of share capital do not have any terms meeung the defininon of a financial

Labihity then this 1s classed as an equity instrument Drvidends and distnbunions relating to equuty
mstruments are debited direct to equuty
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Aylesford Hotdings Limited

Notes to the financial statements
For the vear ended 30 September 2011

1.

Accounting policies (continued)

110 Gowng concern

The directors are pleased to report that the group has sufficient cash resources to meet 1ts working

capttal requirements for the foreseeable future

1.11 Investments

Fived asset mvestments are stated at cost less any provision for diminution in value

Turnover

The total mmover of the group for the vear has been denved from s poncipal activines

Operating profit

The operatng profit s stated after charging

Deprecration of tangible fined assets

- owned by the group

- held under finance leases
Auditors' remuneration
Auditors' remuneration - tax
Operatng lease rentals

- plant and machmery

-land and buldings
Dhfference on foreign exchange
Loss on disposal of fixed assets

Audit fees for the company were £1,000 (2010 £1,000)

2011
£

34,672

22,500
6,825

24,254
123,544

1,120
102,815

2010

41,977
9,394
23,000
7,000

18,184
50,840
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Ayiesford Holdings Limited

Notes to the financial statements
For the year ended 30 September 2011

4.

Staff costs

Staff costs, mcluding directors’ remuneraton, were as follows

2011 2010
£ £
Wages and salanes 5,417,576 4,192,902
Social secunty costs 536,402 299,189
Other penston costs 28,584 32,584
5,982,562 4,524,675
The average monthly number of employees, including the chrectors, dunng the vear was as follows
2011 2010
No. No
Darectors 4 5
Staff 27 31
31 36
Directors’ remuneration
2011 2010
£ £
Emoluments 1,764,009 1,589,476
The highest paid director received remuneratton of £1,066,047 (2010 - £951,963)
Interest payable
2011 2010
£ £
On bank loans and overdrafts 5,668 8,991
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Aylesford Holdings Limited

Notes to the financial statements
For the vear ended 30 September 2011

7.

Taxation

2011 2010

£ £

Analysis of tax charge in the year
Current tax (see note below)
UK corporation tax charge on profit for the year 256,078 284,537
Adjustments 1n respect of prior penods 3,561 (168,127)
Total current tax 259,639 116,410
Deferred tax
Onginanon and reversal of aming differences 49,944 {45,530)
Tax on profit on ordinary acovines 309,583 70,880

Factors affecting tax charge for the year

The tan assessed for the year 1s hugher than (2010 - lower than) the standard rate of corporation tax i the
UK of 27% (2010 - 28%) The differences are explamed below

2011 2010
£ L
Profit on ordinary activities before tax 916,949 930,329
Profit on ordinary acovites mulophed by standard rate of
corporation tax m the UK of 27% (2010 - 28%) 247,576 260,491
Effects of*
Expenses not deducoble for tax purposes 53,966 15,588
Caputal allowances different to depreciation (13,625) 2,136
Adjustments to tax charge i respect of prior penods 3,561 {108,127)
Short term amung difference leading to an increase in taxathon (31,344) (71,632)
Other adjustments (495) 77,954
Current tax charge for the year (see note above) 259,639 116,410
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Aylesford Holdings Limited

Notes to the financial statements
For the vear ended 30 September 2011

8. Tangible fixed assets
Freehold Fixtures,
land and Leasehold Plant & Motor fithngs and
building 1mp'ments machinery vehicles equpment Total
Group £ £ £ £ £ £
Cost or valuation
Ac1 October 2010 1,452,530 169,664 42,057 21,564 39,605 1,725,420
Addons - - 28,167 - 28,417 56,584
Dusposals - (169,664) (32,196) - (30,422) (232,282)
At 30 September
2011 1,452,530 - 38,028 21,564 37,600 1,549,722
Deprecianon
At 1 October 2010 - 48,185 32,589 21,564 26,112 128,450
Charge for the year - 18,663 8,707 - 7,302 34,672
On disposals - (66,848) (32,196) - (21,824) (120,868)
At 30 September
2011 - - 9,100 21,564 11,590 42,254
Net book value
At 30 September
2011 1,452,530 - 28,928 - 26,010 1,507,468
At 30 September
2010 1,452,530 121,479 9,468 - 13,493 1,596,970

——— —— —— — —— ——

The Group's leasehold property was vacated dunng the year end and as a result all improvements and

fixtures were wntten off

The frechold land and buildings were valued on an open market basis by Colhers CRE, a fion of
mdependent Chartered Surveyors on 5 February 2010 The histoncal cost of land and builldings revalued 15
No impairment has been

£66,279 The freehold propetty 1s subject to an annual impairment review

thought to have occurred in each of these financaal penods

If the land and buwldings had not been mcluded at valuaton they would have been mcluded under the
histoncal cost convention as follows

Group
Cost

Accumulated deprectacon

Net book value

2011 2010

£ £
66,279 66,279
66,279 66,279
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Aylesford Holdings Limited

Notes to the financial statements
For the yvear ended 30 September 2011

9. Fixed asset investments
Unhsted
Investments
Group £
Cost or valuation
At 1 Ocrober 2010 24,425
Provided (4,775)
At 30 September 2011 19,650
Net book value
At 30 September 2011 19,650
At 30 September 2010 24,425
Subsidiary undertakings
The following were subsidiary undertakings of the company
Name Class of shares Holding
Aylesford & Co (Estate Agents) Limted Ordinary 100%
Silvergrad Linuted Ordinary 100%
Investments
in subsidiary Unlsted
companies Investments Total
Company £ £ £
Cost or valuation
At 1 October 2010 292,008 23,775 315,783
Provided - (4,775) (4,775)
At 30 September 2011 292,008 19,000 311,008
Impairment
At 1 October 2010 and 30
September 2011 63,046 - 63,046
Net book value
At 30 Seprember 2011 228,962 19,000 247,962
At 30 September 2010 228,962 23,775 252,737

The company disposed of 1ts 70% shareholding in C&M Intematonal Consultancy Limited which had £ml
carryng value on 1 Apnl 2011 for a consideranon of £87,921, reahsing a loss on disposal of £8,862 The
results of that company for the penod to disposal are immatenal to the results of the group
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Ayiesford Holdings Limited

Notes to the financial statements
For the vear ended 30 September 2011

10. Debtors

Group Company
2011 2010 2011 2010
£ £ £ £
Trade debtors 1,050,268 220,000 - -
Other debtors 724,852 1,990,174 622,018 1,783,319
Prepavments and accrued mcome 1,488,748 439267 - -
Deferred tas asset - 45,530 - -
3,263,868 2,694,971 622,018 1,783,319

Included within other debtors are amounts due from A ] Langton of £322,260 (2010 £1,681,154) Interest

1s charged monthly at a rate of between 4% and 4 75% and total interest charged in the vear was £88,073
(2010 £71,050)

11. Creditors:
Amounts falling due within one year

Group Company

2011 2010 2011 2010

£ £ £ £
Bank loans 50,863 - - -
Trade creditors 230,340 143,803 . -

Amounts owed to group undertakings - - 1,818,766 1,218,403
Corporation tas 256,078 114,226 - -
Social secunty and other taxes 901,897 353,610 131,600 -
Other creditors 1,000 3,473 - -
Accrals and deferred mcome 1,540,083 1,008,015 6,500 -

2,980,261 1,623,127 1,956,866 1,218,403

Amounts owed to group undertalings are interest free, unsecured and repayable on demand

The bank overdraft facility 1s secured by freehold property and associated assets held by Silvergrad Limuted,
a subsidiary undertaking, and associated assets held by Aylesford & Co Estate Agents Limited, also a
subsidiary undertaluing  The company, Silvergrad Linuted and Aylesford & Co Estate Agents Lirmuted also
provide an unlimited guarantee to the bank in respect of the overdraft facility

12. Creditors:
Amounts falling due after more than one year

Group Company
2011 2010 20U 2010
£ £ £ £

Bank lecans 4,167 - - -
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Aylesford Holdings Limited

Notes to the financial statements
For the vear ended 30 September 2011

13.

14.

15.

16.

Cash

The group and company hold cash of £1,774,719 over which the group’s bankers have a speaific charge as
secunty on a director’s personal bank loan, which 1s repayable on 31 March 2012

Deferred tax

Group
2011 2010
L £
At beginming of year 45,530 -
Charge/(credit) for the year (49,944) 45,530
Other adjustment 1,720 -

(2,694) 45,530

Deferred tax relates to accelerated capatal allowances (2010 £9,109 deferred capital allowances and £36,421
short term tmung differences

There 1s an unprovided deferred tax hability of £3-48,000 (2010 £348,000) 1n respect of the revaluaton gamn
on the freehold land and buildings

Share capital

2011 2010
£ £

Allotted, called up and fully paid
30,000 Ordinary shares of £1 each 50,000 50,000

Reserves

Revaluation Profit and
reserve loss account
Group £ £
At 1 October 2010 1,386,251 1,548,252
Profit for the year 607,366
At 30 September 2011 1,386,251 2,155,618
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Ayiesford Holdings Limited

Notes to the financial statements
For the vear ended 30 September 2011

46. Reserves (continued)
Profit and
loss account
Company £
At 1 October 2010 767,653
Loss for the year (129,820)
At 30 September 2011 637,833
17. Reconciliation of movement in shareholders’ funds
2011 2010
Group £ £
Opening shareholders' funds 2,984,503 2,136,139
Profit for the year 607,366 848,364
Closing shareholders’ funds 3,591,869 2,984,503
2011 2010
Company L £
Openng shareholders' funds 817,653 74,854
(Loss) /profit for the vear (129,820) 742,799
Closing shareholders' funds 687,833 817,633
The company has taken advantage of the exemption contamed within section 408 of the Companies Act
2006 not to present 1ts own profit and loss account
The (loss)/profit for the vear dealt with 1n  the accounts of the company was
£129,820 (2010 - profit of £742,798)
18. Minority interests
2011 2010
£ £
Minonty interests’ share of net assets and habihtes in subsidary
undertakings - 41,889

The company disposed of its 70% shareholding m C&M International Consultancy Limaited on 1 Apnl 2011,
as detailed in note 9 The results of that company for the penod to disposal are immatenal to the results of

the group
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Aylesford Holdings Limited

Notes to the financial statements
For the vear ended 30 September 2611

19. Net cash flow from operating activities

Operanng profit
Depreciaton of tangibel fived assets

Loss on disposal of tangble fixed assets

Loss on disposal of C&M Intemancnal Consultancy Limited and
provision of unhsted investments

(Increase)/decrease in debtors

Increase in creditors

Net cash inflow from operatung activities

2011 2010
£ £
834,544 868,270
34,672 51,371
102,815 -
13,637 -
(666,900) 67,529
1,164,421 193,128
1,483,189 1,180,298

Included within the movement in debtors 1s £1,774719 which was reclassified from other debtors to

restricted cash dunng the year

20. Analysis of cash flows for headings netted in cash flow statement

Returns on mvestments and servicing of finance

Interest received
Interest pard

Net cash inflow from returns on investments and servicing of
finance

Capital expenditure and financial investment

Purchase of intangible fixed assets
Sale of intangible fixed assets
Purchase of angible fixed assets
Sale of tangable fixed assets

Net cash outflow from capital expenditure

Financing

New secured loans
Caputal element of hire purchase contracts

Net cash inflow/ (outflow) from financing

2011 2010

£ £

88,073 71,050

(5,668) (8,991)

82,405 62,059

2011 2010

£ £

- (20,323)

. 9,578
(56,584) -
8,599 -

(47,985) (10,745)

2011 2010

£ £
55,030 -

- (6,278)

55,030 (6,278)

Page 19



Aylesford Holdings Limited

Notes to the financial statements
For the vear ended 30 September 2011

21. Analysis of changes in net debt
Other
non-cash
1 October Cash flow changes 30 September
2010 2011
£ £ £ £
Cash at bank (Note 13) 333,153 1,454,852 - 1,788,005
Debt:
Debts due within one vear - (55,030) 4,167 (50,863)
Debts falling due after more than
one year - - (4,167) 4,167)
Net funds 333,153 1,399,822 - 1,732,975
= ] e _—
22. Pension commitments
The group operates a defined contnbuton pension scheme The assets of the scheme are held separately
from those of the group 1 an independenty administered fund The pension cost charge represents
contnibutions payable by the group to the fund and amounted to £28,584 (2010 £32,584)
23. Operating lease commitments
At 30 September 2011 the Group had annual commutments under non-cancellable operating leases as
follows
Land and buildings Other
2011 2010 2011 2010
Group £ £ L L
Expiry date
Between 2 and 5 years 19,000 50,840 33,950 18,184
24. Related party transactions

Group

During the year ended 30 September 2011 the group invoiced Langton Intenors Limited, a company owned
by C A Langton, the wife of a director of the group, for £311 (2010 £3,071) There were no balances at the
year end

Dunng the year the group entered into transacuons with C&M Intermanonal Consultancy Limuted, 2
company which was 70% owned by the company C&M Internatonal Consultancy Liruited was disposed of
by the company on 1 Apnl 2011 An analysis of the transactions wath the group are shown below

2011 2011 2010 2010

Recharges  Recharges  Recharges  Recharges

to: from to: from:

£ £ £ £

C&M Intematonal Consultancy Limited 2,500 8,138 40,709 22,920
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Aylesford Holdings Limited

Notes to the financial statements
For the vear ended 30 September 2011

24.

25.

Related party transactions (continued)

Recharges to C&M Internatonal Consultancy Limuted include wages and salanes and expenses paid by the
group on behalf of C&M Intemanonal Consultancv Limuted  Recharges from C&M Internanonal
Consultancy Limmted include recharges for expenses paid on behalf of the group by C&M Intematonal
Consultancy Limited

Dunng the vear amounts were imnvoced to Aylesford Internatonal SA, a company which 1s held under
common control, for assising i funding the business of £149,153 (2010 £149,720) Amounts due from
that company are fml (2010 £149.720)

Company

The company has taken advantage of the exempuon 1n Fiancial Reporting Standard Number 8 from the
requirement to disclose transactions with 100% owned group companies on the grounds that consolidated
financial statements are prepared by the company

Dunng the vear management costs of £8,499 (2010 [£16,000) were invoiced by Aylesford Internatonal
Holdings SA At the year end amounts of £99,759 (2010 £91,260) were owed bv Avlesford Intemational
Holdings SA

Ultimate parent company and controlling related party

The ulumate parent company 1s Aylesford Intemanonal Holdings SA, a company registered mn the Botsh
Virgin Islands  The directors are not aware of the idennty of the ulimate controling party
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