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In accordance with ..l
Sections 8594 and M RO 1
859) of the Companies i M g

Act 2006 Particulars of a charge Companies House
@D Go onfine to file this information ATee is be payable with this form
www.gov.uk/companieshouse Please see "How to pay’ on the last page,

an instrument. instrument. Use form MRC

J What this form is for % What this form is NOT f -
You may use this form to register You may not use this form
a charge created or evidenced by register a charge where th
*ABAGRHG9*
A29

30/04/2019
This form must be delivered to the Registrar for registration v COMPANIES HOUSE

21 days beginning with the day after the date of creation of the charge. it
delivered outside of the 21 days it will be rejected unless it is accompanied by a
court order extending the time for delivery.

D You must enclose a certified copy of the instrument with this form. This will be
scanned and placed on the public record. Do not send the original.

#231

u Company details @’—’—’— Yor ofhoal Use

Company number WF’T’T’?E’?D‘ = Filling in this form

- Please complete in typescript or in
Company name in fulf | Baachu Works Limited bold black capitals.

‘ All fields are mandatory unless
specified or indicated by *

Charge creation date
Charge creation date E IT WFZ HWF’?
Names of persons, security agents or trustees entitled to the charge

Please show the names of each of the persons, security agents or trustees
entitled to the charge.

Name Croydon Enterprise Loan Fund Ltd

Name

Name

Name

If there are more than four names, please supply any four of these names then
tick the statement below.

[J 1 confirm that there are more than four persons, security agents or
trustees entitled to the charge.

06/16 Version 2 1




MRO1

Particulars of a charge

Brief description

Please give a short description of any land, ship, aircraft or intellectual property
registered or required to be registered in the UK subject to a charge (which is
not a floating charge) or fixed security included in the instrument.

Brief description

By way of first legal mortgage all land now owned by the company
By way of first fixed equitable charge all land which the company
acquires in the future

By way of first floating charge any other assets including goodwill
owned by the company

Please submit cnly a short
description If there are a number of
plots of land, aircraft and/or ships,
you should simply describe some
cf them in the text field and add a
statement along the lines of, "for
more details please refer to the
instrument”,

Please limit the description tg the
available space.

Other charge or fixed security

Does the instrument include a charge (which is not a floating charge) or fixed
security over any tangible or intangible or (in Scotland) corporeal or incorporeal
property not described above? Please tick the appropnate box.

Yes
|:| No

Floating charge

Is the instrument expressed to contain a floating charge? Please tick the
appropriate box.

Yes Continue
[] Ne GotoSection?

Is the floating charge expressed to cover all the property and undertaking of
the company?

Yes

Negative Pledge

Do any of the terms of the charge prohibit or restrict the company from creating
further security that will rank equally with or ahead of the charge?
Please tick the appropriate box.

Yes
J nNo

Trustee statement©®

You may tick the box if the company named in Section 1 is acting as trustee of
the property or undertaking which is the subject of the charge.

[

@ This statement may be filed after
the registration of the charge {use
form MRO6).

Signature

Please sign the form .

Signature

Signature /

X X

This form must be signed by a person with an interest in the charge.

06/16 Version 2.1




MRO1

Particulars of a charge

B Presenter information

mmportant information

You do not have to give any contact information, but if
you do, 1t will help Companies House if therg is a query
on the farm, The contact information you give will be
visible to searchers of the public record.

Contact name .
r Brian Gooday

Company name

London Small Business Centre

The Old Courthouse

| Address

| Orsett Road

|

} Pest 1own

Grays

County/Reglon

Essex

o e [w [ [T Telale
Country
[ DX

[ 01375 430019

Certificate

We will send your certificate to the presenter’s address
if given above or to the company’s Registered Office if
you have |left the presenter’s information blank.

Checklist

England

We may return forms completed incorrectly or
with information missing.

Please make sure you have remembered the
following:

O The company name and number match the
information held on the public Register,

You have included a certified copy of the
instrument with this form.

You have entered the date on which the charge
was created.

You have shown the names of persons entitled to
the charge.

You have ticked any appropriate boxes in
Sections 3, 5,6, 7 & 8.

You have given a description in Section 4, if
appropriate.

You have signed the form.

You have enclosed the correct fee.

Please do not send the onginal instrument; it must
be a certified copy.

oood o O o o g

Please note that all information on this form will
appear on the public record.

E How to pay

A fee of £23 is payable to Companies House
in respect of each mortgage or charge filed
on paper.

Make cheques or postal orders payable to
‘Companies House.'

EWhere to send

You may return this form to any Companies House
address. However, for expediency, we advise you
to return it to the appropriate address below:

For companies registered in England and Wales:
The Registrar of Companies, Companies House,
Crown Way, Cardiff, Wales, CF14 3UZ.

DX 33050 Cardiff.

For companies registered in Scotland:

The Registrar of Companies, Companies House,
Fourth floor, Edinburgh Quay 2,

139 fountainbridge, Edinburgh, Scotland, EH3 9FF.
DX ED235 Edinburgh 1

or LP - 4 Edinburgh 2 {Legal Post).

For companies registered in Northern Ireland:
The Registrar of Companies, Companies House,
Second Floor, The Linenhall, 32-38 Linenhall Street,
Belfast, Northern Ireland, BT2 8BG.

DX 481 N.R. Belfast 1.

ﬂ Further information

For further information, please see the guidance notes
on the website at www.gov.uk/companieshouse or
email enquiries@companieshouse.gov.uk

This form is available in an
alternative format. Please visit the
forms page on the website at
www.gov.uk/companieshouse

This form has been provided free of charge by Companies House

06/16 Version 2.1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9006284
Charge code: 0900 6284 0001

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 26th April 2019 and created by BAACHU WORKS LIMITED

was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on
30th April 2019.

Given at Companies House, Cardiff on 7th May 2019
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This Charge made the 25»/‘% /Lof‘f between Baachu Works limited whose registered address 1s at
{"Customer”} of the one part and Croydon Enterprise Loan Fund Limited whose registered cddress s at
Bernard Weatherll House, 8 Mint Walk, Croydon, CRO 1EA "CELF") which expression shail, uniess the contex!
otherwise requires, include CELF's succassors and assigns of the other port

WITNESSETH as follows -

Definitions

1. In this Deed, except where the context otherwise requires. the follow:ng expressions have the meanings
assigned 1o them below

"Crystathsation
Notice" - A notice that the charge hereby ¢reated has ceased 1o be a floating charge and hes
become crysiallised

“Current Rate” - Such rate as CELF may from hrme to ime stipuiate by nokce in writing 1o Custemer

‘Dispose of® - Sell, martgage, charge, pledge, tease, part wath possession of or otherwise aeal with
in any manner whatsoever land “disposition” shall be consirued accordingly!

“Fixed Assefs” - The assets (if any) described in the First Schedute

"Floating

"Assels” - The assets if onyl described i the Second Schedule

“Ligbilities” - All obligafions and lapilites owed or incurred to CELF by Customer, a3

principal or as surely, olone or jointly ond/or severally, whether present or future,
actual or centingent and kquidated or unhiguidated, and whether arising In confract,
tort, resttution or oreach of statutory duty

"Proceeds” - Itemns of real or personal property, tangible or intangible, received or to be received
oy or otherwise vesting in Customer as proceeds of the Property, including proceeds
of any disposimon of the Property by Customar and sums received or recevable by
Customer under any palicy of insurance covenng the Property

"Producis” - Any producis resulfing frorm the Property becoming contfused or commingled with
other assefs, whether of Customer or of any other person

"The Property” - The Fixed and Floating Assets
Cobveled by
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2. In this Deed, except where the confext otherwise requires the singular shall include the plural
and the mascutine shall include the feminine and neuter, and vice versa

Payment and Discharge of Liabilities:

3 Custormer wilt on demand -
i1 pay to CELF withou! deduction or set-off the amount of its monetary habiliies ‘o CELF,

{2} perform all i1s other obligations and discharge all its other liabiiities to CELF, and where
responsiole for dehvery up 1o CELF of any osset, deiver up 1ive asset without asserting any
lien ar right of retantion

Inferest

4. The amount of any advance or other financial accommaodation granted by CELF to Customer shail carry
interest at the current rate and such interest shall accrue fram day to day after as well as before any
judgement and shall be poyabie quanierly on the first of March, Juneg, September and December of
otherwise as from time to “ime directed by CELF

Fixed ond Floating charge:

5. i Customer wath Full Title Guarantee hereby charges to CELF 0s secunty for the payment of
Customer's monelary iabnittes end the performances of its other obligahons o CELF from time to
time -
1al by way of Fixed Charge, the Fixed Assets and the proceeds and products thereof land in

the case of the assets described In Part 1 of the First Schedule, such charge shall be
by way of legal mortgagel,

(bt by way of Floating Charge. the Floating Assets and the proceeds and products thereof

2} The Floatng Charge hereby created shall crystallise upen the occurrence of the earhiest of the
following events, namely

fall the commencement of winding-up of Customer, whether voluntary of compulsory,
te} the appontment of a recewver of Customer's :ncorme or of any of its assets,
(<) Custormet's entry tnio any comprorruse, composihon ar scheme of arrangement with its

creditors or any assignment for the beneht of creditors,
(lt he sarvice on Customer by CELF of o crystallisation notice

(3] Customer wili depasit any documents of title or deeds or certificates of any type with CELF on
request

oroon b7

wE et L AT LR N TN BN ST S e e b T b 1oy e s

“Eareled oo ST NLfToi gnd vdne ey DiterD S Yervi s W - FEAAS Nl sty ety es A AR LT g L v, . .

vooa Loall s s Usnire A70817 LER0 salng AdE L g Jd e ED



Disposition in ordinary course of businass:

6. Until the crystalisation of the Floanng Charge under Clause 5, Cusiomer shail be of liberty 10 dispose of
any of the Floating Assets by saie or hire purchase in the ordinary course of its business and on terms
usual in a business of thot kind, but save as aforesaid Customer shall notvathout the prior written
consent of CELF dispose of the propetty. nor shall it permit ihe propetty to become subject
to any lien, distress, charge, execution or other legal process

Warranties and undertakings by Customer:

7. Customer hereby warrarts -

(M that in respect of the full title guarantee, such of the Property as 15 now owned by Cusicmet af the
date hereof I1s held free from charges or encumbrances except as stated in the second schedule,

i2! that it does not know of any act, amission or event which, had it peen brought 1o the notice of
CELF prior t¢ the date hereof, ought reasonabiy to have been considered by Customer
as likety 10 affect the decision of CELF as 1o the provision of financaiat
accommaodaton to Customer

Customer hereby undertakes:;-

8. ih To mamtain ¢t ail imes proper levels of stock of Customer's products,

12! to supply to CELF on demand a hst of Customer's siock, and thereon siatng relanon 1o each item of
property -
|aj whether It is new or second hand,
bl the date of the purchase or construction,
tc) the description of the stock,
(d In the case of second-hand items the date of first production or construchon,
(&) the date of acquisition by Customer,
\j the value of each such dem calculatad at market prce or cost price, whichéver s the

lower,

igl such other information as CELF requires,

{3} to keep the Property properly housed and secured and in good order and condhon, and Supply

CELF on demand with details of the whereabauts of any item of the Property,

{4 to ailow CELF entry 1o any land or premises included in the property or in which any of the
property is situated for the time being and to exarmine the Property,

(5] to Insure the Property as provided by Clause 9,
16) promplly to produce to CELF and ts authonised officers and agents ¢ll correspondence,
accounts, records and other documents relating o the Property and to supply copies thereof or

axtrac's therefrom,

{7) 10 conduct every aspect of its business 1n fult conformity with the requirements of the law and
indemnify CELF against the consequences of any breach therect,

Celvereary
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{3)

!

(12]

Insurance:

9. (1l

(2]

i3]

O S B O e e L S R A I (ST R B Ak e

fo imstall ond maintain o good management data and financial informaton systern and provide
data each quarter to CELF and to maintain full records of all purchases and saies of the
property and ail value added tax and other taxes poyable by Customer or gy of 1S customers
and In allow CELF to inspect and take copies of such records,

70 furrish to CELF a Balance Sheet, Profit and Loss Acccunt and Trading Account showing the
frue position of Customer s affairs ot and during the accounting perod preceding Cusiomer's
accounting reference date, such account being certiied by the audiors of Customer for the ime
being, and also from time to fime such other informaton respecting the assets and habilities of
Customer as CELF may require,

promptly 1o notdy CELF of any fact or matter which they ought reasonably to consider wouid or
might be matenal to the decision of CELF as 1o the conbriuance, withdrawal or madification
of any financial accommodaticn oftered or to be offered by CELF 1o Customer,

10 observe and perform alt covenants, restniclions and sfipulahons and ail requirements of
competent statutory authornfies which may now or at any tme duning the continuance of this
secunty affect the property, and to notfy CELF torthwith of any notices or

representation recaived or made with regard thereto,

not to grant any tenancy icences or share the use of any lease or freehold property

Customer shall keep the Property comprehensively insured 1o the full repiccement value thereor
with aninsurer or insurers gpproved by the Compony agomst ali risks for which insurance tover
is usual in business of the kind carrted on by Customer

Customer shail procure that each policy of insurance, of not taken out in the jomnt names of CELF
and Customer, cevers the interests of CELF and Customer, and shall held such policy and

any sums received thereunder on trust for CELF 1o be applied as provided under

sub-clause (3) of this clouse

Ali pohicy monies se far not applied by or at the direction of the insurer to the repair or
Repiacement of the property, shali be uhksed in or towards discharge of Customer's habilities
to CELF, any surplus being paid fo Customer

Cusiomer shall prompily pay ¢ll premiums and perform all other acts necessary to keep such
policy of insurance on foot, and shall refrain fram any acts which would or might render the
policy void, voidabie cr unenforcaable or confer on the insurer the nght to withhold. suspend
or reduce the paymenfs thergunder
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Remedies of CELF

10.

(i)

Section 103 of the Law of Praperty Act 1925 shall not apply fo this agreement and withou!
prejudice to CELF's nghts under any other agreement or nstrument CELE's powers

of repossession, sale and appointment of a recerver shalt forthwith become exercisable,
and the whole of Customer's monetary habilties 10 CELF snall immediately become
payable, in any of the foliowing events, namely

fo] any event stipuloted in Clause 5(2),

e} the non- performance by Customer of any ot its cbiigations or liabities hereunder,
it Customer ceasing or threatening 1o cease 10 carry on s business,

i CELF on any reasonadle ground considenng itsalf insecure and giving to Customer

notica in writng to that effect

At any ime when the statutory powers of sale or of appointment of a recerver are exercisadle
under the provision of the secunty the benefit of all iInsurances covering the property or the
construction thereof shall vestin CELF and Custemer hereby irrevocably appaoirts CELF and

the Receiver the attorney of Customer for the purpose of receving all monies payable under any
policy of insurance gnd of compounding ¢r compromising any <laims pursuant of any such poicy

Appointment and powers of Receiver:

n.

The power ot appointing a Recelver hereunder may be exercised by writing under the hand of the
secretary or any director or genercl manager for the ime being of CELF or of any other person
authonsed by "ne Board of CELF and such power shalt extend 1o the removal of any recewer so
appointed and the appoin'ment of another receiver 1in his place Any Receiver appointed as aforesaid
shaoll have the power -

i

(3]

(4

Reygister2d 1~ onglandg Nt e avoveney Erteronse sty en U T4 32080 hwss broterh, S vieen o0 Saet ol

to take possession of, coliect and get in any of the Praperty and for that purpoese 10 compleie
confracts entered into by and collect sums payable to Customer to appoimt managers or agents
and 1o toke any proceedings in the name of Customer or otherwise as moy seem axpediant,

to carry on, manage, of CGNCUr 1IN CAarying an and managing such nart of the undartaking or
business of Custemer as 1s comprised in this charge and for any of these purposes 1o raise
or borrow any money that may be required upon securidy on the wnole or any part of the
Property,

to dispose of any part of the Property [and for this purpose to sever any part of the property that
has become a fixiure or accession without the consent of Custorner being obtained) and to
accept as payment on any sucn disposition cash or any other valuable considerahon and
payment n a lump or by instalments spread over such period as the receiver shall think i1,

to make any arrangement or compromise which he shall think expedient in regard 1o any of the
Property or in regard 1o clarms ansing oul of contracts or dealings relating 1o or disposition of
such Property;

to maoke and effect alf reporrs, renewals and improvements to any of the property as he shail
consider expedient,

to promote the formation of any company wheather a subsidiary or nat with a view to such
company purchasing or otherwise acquiring an interest in any of the Property and arranging for
that company to trade or cease 1o frade as he thinks fit,
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i7) to do olf such things as moy be considered to be incidental or conduaive 10 any of the matters or
powers aforesaid and which he tawifully may or can do os the agent for Customer

(8 Such Receiver shail in the exercise of his powers conform ta any direchans maae by CELF ana
shalt net be respensible nor shall CELF be responsible lor any loss occasioned as a result

19 Any Receiver appointed pursucnt to the provisions of this clause skell be ceemed to be the agent
of Customer and Customer shall be sotely responsibie for bis octs, aefauits or omissions and for
his remunerahion, Costs, chorges and expenses

Application of monies:

12. Al montes recelved by a receiver appointed herein shail be applied by kim for the following purposes
iond subtect be claims of all secured and unsecured creditors, . any, ranking In priority 10 tis
security] in the followsng order -

k in payment of all €osts, charges and expenses of ana inciaental jo the appemtment of the
receiver and the exercise of oll or any of the powers afaresard ara of all outgoings properly
paid by her or him,

{2} ir payment of remuneration 10 the recever af such rate as mov be agreed between him and
CELF,

{3) in payment of the costs of realisation of any property realised hereunder,

(4) tn or towards payment ta CELF of Customer's liabiltes 'o CELF,

(5] subject to the claims of any other secured creditors, in payment of any surplus to Custormer

Appropriation, retention and set-off:

13.  Where Customer s liable 1o the Company under any other cantract of on gny other account or in
respect of any other obligation whatscever, whether such hability be existing, future or contingent, CELF
shall be entifled (a) to cppropriate any payment made by Customer towards satisfacton of such of s
cbligations, whether under this Deed cr otherwise, as CELF shall in i1s discretion think fit and to
do so atthe ime of such poyment or af any time thereafter, (bl to withtiald payment of any
amount that would otherwise be payabie 10 Customer unhil Customer s habiities to CELF have been
fuily discharged, (¢l fo set off any amount payable to CELF in respect of any such habilihes
against any sum which may be payabie by CELF to Customer under any other confract or any other
account or in respect of any other obiigaton whaotsoever

Further assurance:

14.  Customer undertakes 1o execute such deeds and documents and perform such acts as CELF or any
recever appointed by CELF may consider necessary or desirable for the purpose of vesting in CELF
or in the recever legal fitie to any of the Property or otherwise perfecting CELF's secunty hereunder

e
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Power of agttomey:

15.

As secunty for the performance of its obiigations and liabiihes nereunder Customer irrevocabiy appoints
CELF and any receiver appointed by CELF the attorney of Customer 1o execule in the name of

Customer all deeds and documents and perform ali acls required to be performed by Customer
hereunder, including payment of any insurance premum o uny toxes payable by Customer, and

any such payment, tcgether with any other payment made by CELF for the purpose

of remedying any breach or omisston on the part of Customer, shall forthwith be recoverable by

CELF from Customer ond shall form port of the hobiities hereby secured

Preservation of CELF's rights:

16.

CELF may at any hme without discharging or in any way affeching e secur ty hereby Created or the
nghts of CELF against Customer hereunder -

i grant to Custornar or 1o any ofher person any time or mdulgence or come 10 any QITAngement of
composthon with or agreement not to sue any other person, Including any person for whose
ability Custorner is @ surety,

{2, exchange, release, modify, deal with or abstain from perfecting or enforcing any securines ar
guarantees or other nights which it may now have or hereafier acquire trom or against Cuslomer
or any other perscn

Continuance and discharge of security:

V7.

m The secuniy shall be o contnuing secunty and shall no pe considered salished or discharged by
any immediate payment of the whole or any part of the menies owing or payable by Customer

{2) Customer may at any time give to CELF one monith's notice of iis intenfion 1o discharge the sacunty
and immediately upon the expiration of such notice the monetary liabilities hereby secured shall
forthwith become due and payabie

Retention of existing security:

18.

The security hereby created is in addition 1o any other secunty or securies which CELF now holds o7 may
from fime 1o tme acquire from Customer or any ofher persor

Service of notices, eic:

19.

Any notice or demand required or permitted to be served or given to CELF hereunder shall be validly
served or given If sent by post fo or delivered at Customer's registered office for the time being or at any
address at or from which Customer carries on business and if served by post shall be conclusively
deemed to hove been receved within 72 hours of the /me postad

Speciai conditions:

20.

This Deed shall have effect subject 1o the Special Conditions (if any) set out in the Fourth Schedule

IN WITNESS therec! *his Charge has been executed by Costomer the day and year first before written

oo 1
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The First Schedule

The Fixed Assets
PART 1. LAND

The freehold and/or legsehoid property identfied below ang comprised in afl or any of the documents ana
registered titles referred 1o

UNREGISTERED
Property frechold or . Document - _
Leasehold Date Description
— — - - . Parties
REGISTERED AT HM LAND REGISTRY
Property Frechold or L L
Leasehold

County, District Registry Title
or Borough

Part 2. OTHER ASSETS

All assets inot being Floating Assets) now owned or hereafter acquired by Customer or in which it now has or in
the future acguires an interest

The Second Schedule
The Floating Assets

1 Other assets acquired by Customer for the purpose of resale held by Customer from time to hme

The Third Schedule

Charges of Encumbrances Affecting the Property

Bescniption of Charge or Property Charged Date of Charge or
Encumbrance Encumbrance

The Fourth Schedule
Special Conditions

None
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