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Director’s Report
for the period ended 31 March 1994

The director presents her report and the financial statements for the period
ended 31 March 1994,

Principal Activities and Review of the Business

The company was incorporated on 25 January 1993 and ccmmenced to trade on 1
April 1993.

The principal activity of the campany is the provision of management services.
Results and Dividends

The results for the period are set out on page 4.

The director does not recommend payment of a dividend,

It is proposed that the loss of £4,632 is transferred to reserves.

Fixed Assets

Details of movements in fixed assets during the period are set out in note 9 to
the financial statements.

Director and ber Interests
The director who served during the period and her interests in the campany were
as stated below.

Tumber of shares
Class of share 1994 5.4.93

Mrs I, Edwards Ordinary shares 100 2

Combined Secretarial Services Limited and Cambined Nominees Limited were
appointed directors on 25 January 1993 and resigned on 5 April 1993. Mrs L
Edwards was appointed director on 5 April 1993.

mnditors
~ ordance with Section 385 of the Campanies Act 1985, a resolution proposing !

Brewer, Clark & Partners be reappointed as auditors of the company will be
2 the Aunual General Meeting.

This report was approved by the Board on eSO JU

<

E C Edwards Esq
Secretary
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Statement of Director’s Responaibilities
law requires the director to prepare financial statements for each
financial year which give a true and fair view of the state of affairs of
the ccpany and of the profit or loss of the campany for that period, In
preparing those financial statements, the director is required to:
- select suitable accounting policies and then apply them consistently;

~ make judgements and estimates that are reasonable and prudent;

~ prepare the financial statements on the going concern basis unless it is
inappropriate to presume that the company will contimue in business.

The director is responsible for keeping proper accounting records which
disclose with reascnable accuracy at any time the financial position of the
campany and to enable her to ensure that the financial statements camply
with the Campanies Act 1985. She is also respensible for safeguarding the
assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irrequiarities.




Anditows’
to the shareholders of Balstate Services Limited

- We have audited the financial statements on pages 4 Lo 9 which have been
under the historical cost convention and the accounting policies set out on page

' As described on page 2 the camwpany’s director is responsible for the preparation
. of financial statements. It is our responsibility to form an independant opinion,
Vo based on our audit, on those statements and to report our opinion to you.
'\ . . Basis of opindion
\ We conducted our audit in accordance with Auditing Standards issued by the
Auditing Practices Board. An audit includes examination, on a test basis, of
I . evidence relevant to the amounts and disclosurss in the financial statements. It
oo also includes an assessment of the significant estimates and judgments made by the
director in the preparation of the financial statements, and of whether the

accounting policies are appropriate to the company’s circumstances, consistently
applied and adequately disclosed.

b We planned and performed our audit so as to obtain all, the information and
et explanations which we considered necessary in orxder to provide us with sufficient

T evidence to give reasonable assurance that the financial statements are free from J
material misstatement, whether caused by fraud or other irregularity or error. In

forming our opinion we also evaluated the overall adequacy of the presentation of
information in the financial statements.

. In our opinion the financial statements give a true and fair view of the state of

o the company’s affairs as at 31 March 1994 and of its loss for the period then
L ended and have been properly prepared in accordance with the Campanies Act 1985.

23|ulay

axnan *r e

Marlow
Buckinghamshire SL7 1aU
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lalstale Services Limited

Profit and Loss Account
for the period encled 31 March 3994

1994
Kotes £
Tarnover 2 56,050
Administrative sxpenses (60,248}
Operating loss 3 {4,198)
Other interest receivable and
. similar incame 6 44

Interest payable and

similar charges 7 (166)
Toss an inar

activities befare taxation (4,320)
Tax on loss on

cxdinary activities 8 (312)
Loss for the period 13 £ (4,632)

There are no recognised gains and losses other than those passing through
the profit and loss account.




*:,1 Palstate Sexvices Linited
. Paiance Sheest
i as at 31 Macch 1994
1994
Fixed Assets
. Tangible assets 9 33,771
".‘m?;‘:_ Current: Assets
S . Debtors 10 986
e Cash at bank and in hand 14,349
g : 15,335
¥ Creditors: amounts falling
S due within one year 11 (53,638)
e Met Current Liahilities (38,303)
£ (4,532)
Capital. and Reserves
Called up share capital 12 100
Profit and loss account 13 (4,632)
Shareholders’ Funds 14 £ (4,532)

The financial statements were approved by the Board on 239\ ....

L ﬁg“" A~ -

Mrs L Edwaxds
Director
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Balstate Services Limdted

Notes to the Financial Statements
far the period ended 31 Harch 1994

Accounting Policies

hecounting corvention

The financial statements are prepared under the historical cost
convention.

Tuemnover;

Turnover represents amounts receivable for goods and services provided
in the UR net of VAT and trade discounts.

Tangible fixed assets and depreciation

Tangible fixed assets are stated at cost less depreciatioca.
Depreciation is provided at rates calculated to write off the cost
less estimated residual value of each asset over its expected useful
life, as follows:

Camputer equipment - 33.33% Straight line
Fixtures, fittings

and equipment - 20% Reducing balance
Motor vehicles - 25% Reducing balance

Deferred taxation

Provision is made for deferred taxation arising on the timing
differences between profits as computed for taxation purposes and
profils as stated in the financial statements to the extent that the
director considers that the liability will be payable in the
foresesable future.

Tumover

The total turnover of the cumpany for the period has been derived from
its principal activity wholly undertaken in the U.X.

Operating Loss 1994
£
Operating loss is stated after charging:
Depreciation of tangible assets 11,310
Auditors’ remwneration 400
Page 6




4.

Hotes to the Financial Statements
for: the period ended 31 Murch 1994

Employess
Rushex: of employees

There were no employees during the period apart from the divector.

Erploynent. costs

Wages and salaries

4,094

Social seeturity costs 426
£ 4,520
ASTTONTITOL
Director 1994
£
Remmineration
Emoluments 4,094
Tocare fram Tnvestuents 1994
E
Other interest receivable 44
Interest Payable 1994
£
On bank loans and overdrafts 166
£ 166
Taxation 1994
£
U.K. Curvent year tamstion
U.K. Corporation tax at 25% 312
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Hotes 0 the Financial Statements
for the pericd ended 31 Harch 1994

Targilile Pesela

Computer Fixtures, Motor Tokal,

equipment fittings, vehicles

equipment
£ £ g £

Cost:
Atitiong 1,186 1,180 42,715 45,081
At 31 March 1994 1,186 1,180 42,715 45,081
Depreciation
Charge for period 395 236 10,679 11,310
At 31 March 1994 395 236 10,679 11,310

Ret book values
At 3% March 1994 £ 791 & 944 £ 32,036 £ 33,771

b= ] [— ] b= — - = P

Debtors 1954
£
Trade debtors 323
Prepayments and accrued income 663
g 986
Creditors: amomts falling due 1994
within ope year £
frade creditors 1,538
Corporation tax 312
Other taxes and social security costs 4,450
Director‘s current account 21,557
Other creditors 1,199
Accruals and deferred income 24,582

£ 53,638
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! Notes to the Financial Statewents
for the period ended 31 March 1994

' 12, Share Capital 1594 a
Rathori sed “
) 100 Ordinary shares of £1 each 100

B Allotted, called up and fully paid
5 100 Ordinary shazs2s of £1 each 100

Two subscriber shares, being ordinary shares of €1 each, were issued

. . on 25 January 1993 at par. A further 98 ordinary £1 shares were )

ol alloted on 30 April 1993 also at par to increase the capital base of . -
o the campany.

’ . 13. Profit Aud Yoss Account 1994 ? |
yo g :“.4
o Retained loss for the period (4,632)
ot —— :
Accumilated losses at 31 March 1994 £ (4,632) o
ui '
i 14. Reconciliation of Movements in Shareholders’ Funds
s 1994

i £

i Loss for the financial period (4,632) :

g New share capital subscribed 100
X Net addition to shareholders’ funds (4,532) .

Closing shareholders’ funds £ (4,532)
%’ Page 9




