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Registration of a Charge

Company name: ANGEL RENTALS LIMITED
Company number: 11423356

X924FONC

Received for Electronic Filing: 02/04/2020

Details of Charge

Date of creation:  01/04/2020
Charge code: 1142 3356 0005
Persons entitled: LLOYDS BANK PLC

Brief description:.  THE FREEHOLD AND LEASEHOLD PROPERTY KNOWN AS OR BEING
BAR 19, NORTH ROAD, DURHAM, DH1 4SH COMPRISED IN TITLE
NUMBERS DU28252 AND DU30241

Contains fixed charge(s).
Contains floating charge(s) .

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION

Electronically filed document for Company Number: 11423356 Page 1



FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: BURNETTS
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11423356

Charge code: 1142 3356 0005

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 1st April 2020 and created by ANGEL RENTALS LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 2nd April 2020 .

Given at Companies House, Cardiff on 3rd April 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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Classification: Limited

LLOYDS BANK ?Eﬁ’“

SA-SMIE-A506-A5

Mortgage of freehold or leasehold property to secure own
liabilities of a company or of a limited liability partnership

To be presented for registyation at Companies Mouse against the Morigager within 21 days of dating.

Form of Charge fled at WM Land Reglstry under reference MDISO0D

To

Lioyyds Bank ple

4800 NF 301818




Classification: Limited
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Classification: Limited

Thauise 5.2 contales 3 request 5o HM Chief Land Reglstrar to note 2 restiction in the Proprictorsiip Regster

THHES MORTGAGE DEED is day

{day) {imnnih) {yenrd

made on the 1 of Apr L 1020

BETWEEN

Anget Remtals Limited {Regisverad Mumboer: 11423356)
Ubservatory House, Pollers Bank, Duwham, DHY 3RR

{ithe “lortzagor™)

and Uoyds Bark ple {Company number 2065) the Bank™)

Address for cormmunications with the Bank under this Morigage s Lloyds Bank PLC of Pendeford
Securities Centre, Dept 3282, Pendeford Business Park, Wobaston Road, Wolserhampion, W0 SHZ or
ak such other address as the Bank may from time to time notify to the Mortgagor inwriting for this

PUrpPose,

L

L1

DEFITHONS AND INTERPRETATION

In ihis Morigage, so far as the context admits, the following words and expressions shall have
he Following meanings:

“agrivalbural Land” means agricultural land within the meaning of the Agriculture Act 1947:

“Chattels” means ai $Mﬂ&, goods, moveable plant, machinery, implements, utensils, fumitere
and eguiprment now or from Time te tine placed on or used In or about bt mot forming paErt
of} the Mertgaged Property;

*Enfranchising Logislation” means any legislation conferring wpon 3 tenant or tenants of
property {whether individually or collectively with other tenants of that or other properties)
the right to acquire a new lease of that properly or to acquire, or reguire a nominee ko acmpire,
the freehold or any intermediate reversionary interest In that property including [without
limitation} the leasehold Reform Act 1967 the Leasehold Reform, Housing and Urban
Development Act 1993 and the Commupnhold and Leasehold Reform Act 2002 byt does not
inchugde Part 3 of the Landiord and Tenant Act 1958;

"Environmental Law® mesns all laws {statutory, common law or otherwise) inchuding, withowr
limitation, circulars, guidanve notes and codes of practice from time to tme regulating the
control and prevention of pollution to land water or atrnosphere and/or the carrying on of any
process oF activity on premises and any emissions from and all waste prodiced by such process
or activity and any chemicals or substances relating to the same whether relating to health
and safety, the work place, the environment or the provision of energy {inchadBng, withou
limnitation, the Health and Safety at Work ele. Ack 1974, the Control of Pollution Act 1974, the
Envirommental Protection Act 1590, the Environment Act 1955, the Water tndusbry Act 1997,
the Water Resources Act 1991, the Statulory Water Companies Act 1991, the Waker
Consolidation {Conseguential Provisions) Act 1991, the Water Act 2003, the Clean Air Act 1993,
the Alkali, efc., Works Regulation Act 1905, the Planning (Hazardous Substances) Act 1990, the
Puilic Hewmith Aris and the
Radivactive Substances Act 1993 and any Evvopean Union directives or regulalions rezimating
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Classification: Limited

the same) from time o time in force and any instrument, plan, regulation, penmission,
authorisation, order or direction made or issued thereuntder or derjving validity therefrom;

“Emireremental icence” means any penmit, icence, authosisation, consent or other approval
reguired by or given pursyant to any Environmental Law;

“imsoivency Event” in relation 1o the Mortgagor means each of the following:

1a}

{1

)
{2

"
{g

ity

(Y]

{

fm)

a meeting is convened for the purpose of considering a resolution 1o wind up the
Mortgagor;

such a resolation as is mentioned in paragraph {a} s passed;

a meeting of the directors or membars of the Mostgagor i convenad for the
purpose of considering a resolution to seek 2 winding up order, am administration
order or the appointment of an adinistratos

such @ resolution as is mentioned in paragraph {c) Is passed;

a petition for 2 winding up or an application for an administration ordey is made
by the Morigagor or its directors or members or is presented against the
Morgagor;

such an order as is mentioned In paragraph {e) s made;

a natice of appointment of or notice of intention to appoint an administrater s
issued by the Mortgagor o its directons or members or by the holder of a gualifying
floating change or a proposal is made for, or the Morigagor becomes subject o,
amy voluiiary arrangement;

? receiver {administrative or otherwise} is appolbied over all or part of the
Mortgagor's assets;

the Morsgagor takes part in any action {including entering negotiations) with a
view o readjustment, rescheduling, forgiveness or deferral of any part of the
Mortgagor's indebiedness;

the Mostgagor proposes o makes any general assignment, composition or
arrangernent with or for the benefit of all or some of the Morlgagor's creditors;

the Mortgagoer suspends or threatens to suspend making payments tp 2l or some
of the Mortgagor's creditars;

any adicen is taken in any jurisdiction which is similar or analogous o any of the
Tpregoing or

the Bank bas reasonable grounds for believing thal mny of the foregoing is
Trmlinent;

“Inieleciual Property Rights” mesns:

{in}

all present and future copyrights, patents, designs, trademarks, service nvars,
brand names, inventions, design rights, keow-how, fommulas, confidential
information, trade secrets, commputer software programmes, computer sysiems
and all ather intellectual property vights whatsoever withewt any Fmitation,
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Classification: Limited

whether registered or unregistered, in all or any patt of the world in which the
Maoigagor is legally, beneficially or otherwise interasted;

o} the beneflt of any pending applications for the same and aff benefits deriving
therefrom and thereunder including but not Timited to royalties, fees, profit
sharing agresments and ncome arising thesefrom and all licences in respect of pr
refating to any intellectual property rights, whether such licences are granted to
the hiorigagoer or granted by the Mortgagor; and

i) every item of physical material of any description or type whatever in or in respect
of which intellectual property rights may swhsist and in respect of each such item
the original copy or version or variant cwned by, produced by or delivered o or
obtained by the Morlgagor and any rejected and surplus materials associgted or
conneched with or forming part of the foregoing which shall include, without
limitation, amy and 2il manuals and translations thereof, log books, designs,
sketches, slgorithms, calculations, diagrams, compuiations, source codes, models,
protolypes, apparabss, computer programmes, photographs, books and piher
recorsds in any medium, electronic data and any other material of any description
whatever in which intellectual property may be incorporatec

“Wortgaged Assets” means the Mortgaged Property and all of the other assets, rights and
properties assigned, mortgaged or charged under or pursuant to this Mortgage, and such
expression shall include of or any part therenf;

“Mortgaged Chattels” means all present and future Chattels belonging to the Mortgager or in
whirh the Mortgagor havs any infenesl;

“NMeovigaged lUicences” means sl present and future Yicemces, permits, consents and
awihorisations (1T any) {mdmdmg Epvironmental Licentes 1o the extent they are capable of
being charged) hield in connection with amy business at any time carried on by the Mortgagor
2t the Morigeged Property;

“Mortgaged Property” means the property, assets, rights and interests charged by clause 4.1
and swch expression shall indude all or any part thereok

“Plaming Acts” means sl legislation from time To 1ime regulating the development, use,
saffety and contne] of property including, withowt lmitation, the Town and Cowntry Planmning
Act 1950 and any sbrament, plan, repulation, permission and divection made or issued
therewnder or deriving validity therefrom;

“Prior Mortgagejs)” means the prior wmontgagels) or chargels) (i any) mentioned in the
Second Schedule;

*earnred Obiizations” means:

= altmoney and liabilities and other swins herelyy agreed 1o be paid by the Mortgagor ;
o the Banl; and
i{b) all other money and liabilities expressed to be secured hereby Hncluding, without !

dimitation, any expenses and charges anising out of or in connection with the acts
o matters veferred to in clavses 12, 13, 14, 15, 20 and 29} and all other obligations
ang liabilities of the Morgagor under this Movtzage; and

“Wrtwe Added Taw” intludes any other form of sales or turnover ta
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Classification: Limited

1.2 fn this Mortgage:

{a)

{b)

The expressions the “Mortgagor” and the “Bank” where lhe context admits
inthrde their respective successors in title sndfor assigns, whether immediate or
gherivative, Any appointment or removal under clause 3 or consents under this
NMortgape may be made or given in wiiting executed by ary such successors or
assigns of the Bank and the Mortgagor herelby Jrevocably appoints each of such
successors and assigns 1o be its atteroey inthe terms and for the purposes set out
in clavse 15;

untess the context requires otherwise:

i)
{5

{35)

{iv

{v

{vi)

fyii}

the singular shall include the plval and vice versa;

any reference to a person shall include an individual, compamy,
rorporation, imited lfinbility partnership or other body corporate joint
venture, sorely or an unincorporated association, oiganisation or
body of persons {inchuding without fmitation @ trust, and a
partnership), and any govenument, state, government or sfate agency
orintarnationalorganisaticn fwhether or not a legal entity). References
e a person als include that person’s successoss and assigns whether
immediate or dervative;

the expression “this Mortgage” shall mean this mortgage and shall
extend To every separale and Independent stipulation contained
hergin;

any right, entifernent or power which may be exendsed or sy
determination which may be mage by the Bank under or in connection
with this Mortgage may be exencised or made in the sbsolute and
unfettored discretion of the Bank, which shall not be wider sny
obligation 1o give reasons therefore;

references 1o any statstory provision fwhich for this purpese smeans
any Act of Parfiament, statuiory instrument or regulation or European
directive pr regulation or other Furapean legistation) shall Inchide a
reference to any modification or re-enactment or replacement thereof
for the time baing tn force, afl regulations made thereunder from time
1o time and any analogous provision or mile under any applicalie
foreign ke,

For the svoldance of any doubt, the rights, powers anidl Fiscrelions
vonferred upon the Banl by or parsuant to this Morigage shall {unless
wiherwise expressly stated) apply and be exercisable regardiess of
whether a demand has heen made by the Bank for the paymant of the
Seoured Obligations or any of them and regardiess of whether the
power of sale or other powers and remedies confemed on morigagees
by the Law of Property Act 1925 or this Mortgage shall have arisen or
lrecome exercisable; and

references o canses, sub-clawses and sthedoles shall be referensces to
tlauses, sub-clavses and schedules of this Mortgage; '
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Classification: Limited

{d

{ol)

# for any reason whatspever this Morigage shall not be , or shall cease to be, a
valid 2nrl effective dhvarge over or assignment of the Morigaged Asselts a5 Lhe case
may be) then this Mosigage shall take effect as a change owsr pr sssignment of the
beneficial interest of the Mortgagor in the Mortgaged Assets;

i there are two or more parties comprised i the expression the “Mortgagor™
then.

{i) any reference to the "Mortgagor” shall where the context permits
inchsde all or any one or more of such parties;

e all covenants and agreements herein contained or implied on the part
of the Morigagor shall be deemed to be joint and several covenants on
e part of such parties;

i if For amy reason whatsoever this Mortgage shall not be, or shall cease

To be, binding on and effective against one or more of sudh parties,
then this Morigage shall take effect as a charge over or assignment of
the beneficial interest of the other such parly or pasties In the
Blortgaged Assets and over such viher estale, right, it or Interest in
the Mortgaged Assets as such olher party or parties may hawe;

fiv) amy demand made under this Mortgage shall be deeme to have been
dunly snacke i made on any one or more of such paitics; and

x| if any one or more of such paities is not bound by the provisions of this
Muortgage {whether by reason of s or their fadkof capacity or impropar
gxecution of this Morigage or for any other reason whatspever) the
remgining party or parties shall be and yemalin bhound by the provisions
of this Morigage as if such other parly or parties had never been party
hiereto.

The clause headings and marginal notes shall be lgnosed in constreing Hivs Moslgage

The perpetuily period applicable o any trust constituted by this Mortzage shall be elghty

YOS,

AGREEMENT TO PAY

The Mortgagor shall pay to the Bank in ancovdence with any relevant agreement between Hhe
Byl and the Mortgagor relating to the amounts hereby seouned oy, in the albsence of any such
agreement, on demand:

{a}

all money and liabilities whether actus) or contingent {incloding forther advances
made hereafter by the Bank which now are or 2t any tlime hereafter may be dus,
owing or incorred by the Morigagor io the Bank anywhere or for which the
Morigagor may be or become liable to the Bank in any manner whatsoever without
limitation {and {in any case) whether alone or johatly with any other person and in
whatever style, name or form and whether a5 princpal or surcty and
motwithsianding that the same may af any carlier time have been due, owing or
incuyred to some other person and heve subsequently become due, owing or
incurred o the Bank as a result of & transfer, assignment or other transaclion or
by operaiion of law);
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Classification: Limited

4.1

{b)

{9

i)

INTEREST

interest on all such money and labillties to the date of payment at such rate or
rates @5 may from time 1o fime be agreed between the Bank and the hortzagor
ar, in the absence of such apreement, at the rate, in the case of an amount
deneminaled in Sterlng, of two percentage points per apmem above the Banl's
base rate for the fime being in force {or s equivalent or sobstitule rate for the
firme being) or, In the case of an amownt deromivated in any currency OF CUrrency
wnit other than Sterling, 2t the rate of two percentage poinis peranmum aboyve the
rost 4o the Bank {as conchusively determined by the Bank) of funding swms
comparable to and in the currency or carrency unit of such amount in the London
Imterpank Market {or soch other merkel as the Bank may select) for such
conserutive perdods {inchuding overnight deposits) as the Bank may in its absoiute
discretion From thne to tme select

commissien and other banking charges and legal, administrative and ofer costs,
charges and sxpenses incuered by the Bank in relation to the Moerigage or the
Mortgaged Assets {inchuding any acls necessary 1o release the Mortgaged Assels
firom this secarity) or in enforcing the securily heveby created on a Tull and
unguaiified mdemnity basks; and

any fees changed by the Banlk for the thne spent by the Bank’s afficials, employess
or agents in dealing with avy matter relating to this Morigage. Such fees shall be
payable af such rate 95 may be speoified by the Banf

The Mortgagor shall pay nterest at the rate aforesald on the money so due fubether before
or after any judgment which may be oblained therefor) upon such days in each year as the
Bank amd the Movtgagor shall from time 1o time agree or, in the absenve of such agreement,
as the Bank shall Frorm thise to time fixand rvithout prefudice tothe right of the Bank to rempdire
payment of such interest) all such interest shatl be compownded {both befors and afer any
demand or fudgment) wpon such days in each year as the Bank shall frem time o time fix.

CHARGES AND ASSIGNMENTS

The Wortgagor with full fifle guarardes:

{=}

ik}

{cd

charges by way of legal veorigage the property specified in the First Schedule and
all buildings and Fxtures lnchuding trade Tixtures) frem Hime to thne on amy such
propeity a5 a continging security for the payment to the Bank of the Secwred
Obligations;

charges by way of fixed charge as a continuing security for the payment te the Bank
nf the Secured Ohligations any fhred plant and machinery from tinne 1o tine on any
such property as & referred to n clause .14a) and which is not included within the
charge in clause 4.1 fa); and

fwhere amy property referred to In <dause 4.1 (2) Is lessehold) charges by way of
fixed charge as a conthnuing security for the payment to the Banlk of the Secured
Obligations any present or fulure rght or interast conferred wpow the Morigagor
in relation thersto by virtue of any Enfranchising Legislation facduding any sights
arising against any nominee purchaser pursuant fhereto.
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Classification: Limited

4.2

4.3

T

The Mortgagorwith full tile guarantee assigns to the Bank all ammounts now or hereafier owing
o the BMorigagor by way of-

{a)

b
{c}

{d)

rent {but excleding growmd rert, service change and any sums payable in respect of
any services provided to any tenant or payable i respect of inswrance premiums)
by ary benant {whether present or fitture) of the Morigaged Property;

licence fre by any licensee (whether present or fture) of the Mortgaged Property;
service change and sums payable in respect of services provided 1o any tenznt or
payable in respect of fnsurance premivms by any tenant {whether present or
furture) of the Mortgoged Property:

rent deposit and puwchase deposit; and

amy other amounts {including withou! limitetion grownd renls, rent charges, and

dilapidations) payable by any tenant licensee or pcoupior fin any such case whether
present or fature) of the Mortgaged Property,

and in cach case the proveetds thereof and all vights to recover suth ampunts and, subject 1o
re-assigement on payment of the Sepured Obligations.

The Morigagor willy full Yitle guarantee charges =5 a continuing security for the payment $o
#he Bank of the Secured Obligations:

{a)

{io)

{e)

{dy

{e}

i

by wray of fived charge all present and futuere amounts owing to the Morigagor by
way of rent {but excluding ground rent, service charge and any sums payable in
respect of senvices provided fo amy tenant or payable bn vespect of Instranoce

prewiumns} by any tenant {whether present or future) of the Mongaged Propesly...

{and the proveeds thereof);

by way of Tized charge all present and future amounts owing to the Mortgagor by
way of licence fee by any koensee {whether present or future) of the Morpaged
Propeny {and the proceeds therentl;

by way of Fixed charge all present and future amounts vwing to the Morgagoer i
respect of senvice charge and sums payable in respect of services provided to any
tenant or payoble in respect of insurance premimms by any tenant {whether
present or fulure) of the Mortgaged Property fand the procesds therepf);

by way of fived charge all present and future amounts cwing 1o the Mortgagoy by
way of insyrance claims in connection with the Mortzaged Proparty (and the
praceedls thereof);

oy weay of fixed charge all present and future amounis owing or which snay become
oying to the Mortgagor under any bullding, construciios or development comtract
entered inio in connection with the Mortgaged Property or by virtue of the
Mortigagor's rights under any retention or other trusts in connection thesewith,
whether or rot any certificate as to the amount due bas been issued in respect
therest fand the proceeds theres])

by way of fixed charge all present and future book and other debts other mosetary

claims and choses in action owing or belonging 1o the Morigagor and arising in
conmection with the Montgaged Property or any husiness af aoy ime carvied on
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Classification: Limited '

4.4

4.5

L6

a.7

4.8

thereat {insofar as not charged by 4.3{a) - 4.3{e) indusive) {inchading without
Timitation any ground vents, reat charges, rent deposits, purchase deposits,
ditapidations and monies payable to the Morgagor pursant ke any Enfranchising
Legistation) fant in each case the propeeds thereolf); and

i) by way of Hoating charge ol the Moertgaged Chatiels,

The Morligagor with Tull title guarantee assigns to the Bankthe goodwill of the business {if any)
now ar at any time hereafter canied on by the Mortgagor at the Mortgaged Property and the
il benefit of the Morgaged Licences {if any) and also the Ffull right to recever and receive all
compensation which may at any time become payable to The Morigagor by virtue of the
Licensing Act 2003 or any other statulory enactment, subject to re-assigument upon payment
of all the Secured Obiigations.

{2} The Mortgagor with full itle guarantee assigns to the Bank the beneft of 8l
guaraintees or covenants by any surety or sureties of any of the lesser’s oblizations
undier any existing lease or underlease of the Morigaged Property, suljject To re-
assignment upon payment of 3l the Secwred Obligations.

([ 44] The Mongsgor shall at any ¥me i and when requived by the Bank exacute to the
Bank or as the Bank shall direct an assignment or assignments of the benefit of all
guarantees or covenants by any surety or sureties of any of the lessee's olbligations
ungder any lease pr underlease of the Mortgaged Property heveafter granted to
secure the Secured Obligations, such assignments to e prapared by or on behabf
of the Bamk a1 the cost of the WMortgagor and to contain al such dauses for the
benefit of the Bank as the Bank may reruwire,

Where the Mortgagor [by virtve of an estate or interest in the Mortgaged Property) is or
becomes entiifed to a share or shares in any company conpected with the forigaged
Properiy:

{3 the Morlgagor with full title guarantee charges by way of fixed charge the
entitiemant to such shiare or shares, and such share or shares when issued ang 51
rights, benefits and advanlages at any time arising in respect of the same
jhereinafter called the “Sharefs)”) as @ conlinwing security for the payment o the
Bank of the Secured Dbligations; and

i} subject 1o the rights of the holder{s) for the time being of any Prior Morigage(s),
the Morigagor shall (if the Bank s remuires) transfer the Share{s) & the Bank or as
the Bank shall direct and shall deposit the certificatels) relating to the Share]s) with
the Bad,

Tiee Morbgagor with full Sitle guarantee assigns to the Bank the Intelectual Property Righis
that arise in comnection with the business {if any) now or at any time hereafter carried on by
the Mortgagor at the Mortgaged Property, subject to re-assignment on paymeant of ol the
Secured Dblivations.

I¥ there are two or more parties comprised in the expression the "Mortgager”, sach of such

parties with full tivle guaranter hereby charges and assigns afl such party’s estate, rights, fitle
ang interest in the Mortgaged Assets to secure payment of the Secured Obligations.
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4.5

4,10

411

5.1

2.2

53

The secerity hereby constituted shall extend to a1l beneficial interests of the Mortgagor in the
Mortgaged Assets and to any proceeds of sale or other realisation thereof or of any part
thereof,

Paragraph 14 of Schedule B1 1o the Insolvency Act 1986 sha¥l apply to the Foating change
created by this Moripage.

The Mortgagor represents and warrants that, af the date that the Morigagor executes this
Whorigage, the Mortgagor has made full disciosure in weiting 1o the Bank of:

=) any informiation relating to each part of the Mortgaged Assets and each right held
by any ether person in refation to any part of the Mortgaged Assets which, in each
case, would be material to the Bank in relation to the appropristeness or adeyuacy
of any part of the Mortgaged Assels s security for the Secured Obligations; and

{bd each wmatter in respect of which the Bank bas reguested infornation from the
Mortgagor in connection with this Morgage.

RESTRICTIONS AND WARRANTIES
The Mortgager shall not without the prior written consent of the Banl:

{a) sell, assign, license, sub-license, disoount, factor or othenwise dispose of or deal in
any other way with, the Morigaged Assels (pther than the Morigased Chattels)
subject as provided in clause 5.5 {a);

b3 sell or otherwise dispose of all or any past of the Mortgaged Chattels except by
way of sale, assigment, ficence or sub-licence in the ordinary course of business;

o create or pernit to subsist or arise any morigage, debenture, hypothecation,
vhange, assignment by way of security, pledge o lien or any other encumbranse or
seourity whatsoever [other than the Prior Mertgagels) and a lien over any Chattels
arising by operation of law in the erdinary cowrse of the Mortgagor's husiness as
conducted during the 12 months preceding the date whan e Ben first come into
ewistence] over allor any part of the Morteazed Assets; or

{0} enter into any contraciual or other agresnent or anangement which has or may
hive an eoonomic effect similar or analogows to any such encumbrance or security
25 would be prohiblted by sub-clause 5.1 {c).

The Mortgagor hereby tequests the Chief Land Regisirar to register the following restriciion
on the Proprietorship Register of any vegistered land forming part of the Mortgaged Property:

RS TRICTION

No disposition of the registered estate by the proprietor of the registered estate or by the
proprigtor of any registered charge is 1o be registered without a writhen consent signed by the
proprietor for the time being of the charge dated 4 APriL 2020  in favour of Lisyds Banlk
pi referred to in the Charges Register.”

The Mosigagor represents and warrants to the Bank, and so that each such representation
and warranty shall be deemed to be repeated on each day during the continuance of this
security, that, except to the extent disclosed by the Mortgagor o the Bark in writing prior to
the date hereot:
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5.4

5.5

{a)

{6

i3

the Mortgagor has wot made any election pursuant to paragraph 2 of scheduole 10
1o the Yelue Added Tax Act 1994 in relation 1o or affecting amy part of the
WMortgaged Properby;

50 far as the Mortgagor is sware affter makding due and carefu) enguiry the changes
and assigmments contained in clause 4 do not infringe any intelectual proporty
Tights whether registered or unregistered whatseever;

no ciroumstances have oocurred during the Morigogors ownership of the
Mortgaged Property and, so far a5 the Mortgagor is aware after making due and
caveful enguiry no dircumstances ocourred before the Morigagor's ownership of
the Morteaged Property which have led or ceuld Jead to 2 competent authority oy
a third party taking any action or making a chim under any Environmental Law
fincluding the reguirement 1o dean up or remedy in any other way any
rontaminated part of the emyvironment or the revocation, suspension, varistion or
non-renswal of any Envirornmental Licence) or which have led or cowld lead to the
Mortgagor having to take actionto avert the possibility of any such action or claim;
andl

the Mortgagoer is solely and beneficially interested in the Mortgaged Assets.

The Mertgagor shall not make or revoeke such an election as is referred 1o in sub-clause 5.3{a)
in refation to any part of the Mortgagen Property without the Bank’s prior writien consent or
wnless the Bank reguests the Mortgagor o do so, In which case the Mortgagor shall
immediately make or revoke {ss the case may he) such an election in refation to any part of
the Morigaged Properiy that the Bank considers appropriate and ghve valid notilication of it
#p HW. Revenne and Customs,

{=)

ib)

':lf‘s,’"l

Sub-clause 5.10a) shall not prevent the Mortgagor without soch consent as &
referred to in that dause collecting:

i the rents, fees, sewice charges, sums, deposits or other amounts
referred to in sub-clewse 4.2 or the proceads thereof; or

{1 ‘the proceeds of the book and other debls, monetary tlaims and choses
in action, rentals or other payments referred to in sub-clause 4.3,

in the ordinary course of business and paying the same into the Mortgagor's
sroonni(s) with the Bank In accordance with sub-dlause 5.5{b). Where the Bank
makes 2 payment at the reguest of the Mortgagor which is debited! to any acoount
wilhs the Banlk which is for the time being in credit, the Bank shall be taken o have
given any necessary consent for the purposes of clause 5.14a) o such payment
waless such payment was made as a result of some mistake of fact on the part of
the Bani;

The Mertgagor shall pay into its aceount or accounts with the Bank:

] the rends, Tees, service charges, sums, deposits and ofher amounts
refarved to in sub-clause 4.2 and the procesds therest; and

{if) the proceeds of the book and other debts, monetary thaims and choses
in action, reptals ard other payments referred 1o in sub-thause 4.3,
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5.

b2

7.4

proviged that fwhere relevant) the Bank shall be deemed 10 receive the restals
antd other amounts refered o in sub-clawses 4.2 and 4.3 {a),{b), )04} and {5
pursyant 1o the assignment orfixed charge respectively contalned therein and mot
pursuant io the charges over the Morigaged Property or as mortgagee in
ROSSEsSion.

{oi The Morigagor declwres that all such proceeds received or obtained by the
Morigagor or om the Morigagor's behalf bat which are net so paid or transferned
into that account or accounts shall be received and held by the Mortgagor on trast
for the Bank.

FURTHER ASSURANCE

The Morigagor shall 2t any Tme if and when reguived by the Bank evecuie and delver to the
Bank or as the Bank shall direct such further legal or other assignments, mortgages, securities,
charges, agreements and other legal documentation as the Bank shall reguire of and on 31 or
any ofthe Mortgaged Assets to secure payment of the Secured Ohligations. Such ASSIENMERLS,
morigages, securilies, charges agreements or other legal doumentation shall be prepared by
or on hehalf of the Bark st the cost of the Morigagor and shall contzin all such cleuses for the
benefit of the Bank as the Bank may require intluding without limitation if so reguired by the
Bank, in the case of 2 morigage or charge on the Morigaged Property, any sudh clauses 5 are
contained i any of the Bank's standard forms of mortgage from tine to tine.

The Morigagor shall at any thne if and when required by the Bank and at the Morteagor's cost
give notioe to such persons as the Bank may regrire of the assignments, moripages snd
charges hereby effected and any such further legal or other assignments, mortgages,
securities, charges, agreemends and other legal documentation, and shall take do or execute
such steps, acts, deeds, documents and things as the Bank may consider nerassary oy desirable
to give effect 1o and procure the perfection, of th $tuidty intended to be granted by this
Morigage or any such further legal or other assignments, morigages, securities, changes,
agresments or eiher lagal documentation.

BANK'S POWERS OF SALE AND LEASING

{a) The powers and remedies conferred on imorigagees by the Law of Property A
1925 shall apply to this Morigage but without the restriction on the exerdse of the
poiver of sale imposed by Section 103 of that Act and the statulory powers of
leasing conferred on the Bank shall be extended so as to avthorise the Bank o
fease and make agreements for leases at a premium oy othenwise and to ALCept
susrenders of leases and grant oplions as the Bank shall think expadient, withpuk
the nead to phserve any of the provisions of Sections 99 and 100 of the said Act.

) The Bank in exercising its statutory power of sale and any recelver appointed by
the Bank in exerdising his powers under this Morigage shiall be &t liberty to sell at
sudch price and on such terms and conditions as it or he in its or his solle discretion
Wiinks Fit, snd shall not be under any duty or obligation to oblain the best or By
particular price,

fch Neither the Bank nor any such receiver shall be liable to the Morigagos or amy oiher
person for awy loss, damage, cost, expense or Hability which the Mortzagor or any
such parson may suffer o incur as a direct or indirect vesult of the Bank exercising
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7.2
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a1

g cres 00

9.2

23

its statutory power of sale, as hereby vared or extended, or such recelver
axercising his powers under this Mortgage,

In Tavour of & purchaser the Seoured Ollizations shall be deemed o have become due on the
day on whith dewand for payment thereof is made by the Bank and the statutory power of
sale as hereby varied or extended shall be exerdsable from and after that date, wiich date
{writhout prejudice to the eguitable right to redeem) shall be the redemption date. '

MDBTEAGOR™S POWERS OF LEASING AND WICENSING

The Mortgagor shall not, withou! the prior written consent of the Bank, in relation to any of
the Morigager Property.

o} exercne the statwtory powers and any other powsrs of leasing, letling, entering
into agresments for leases or lellings end sccepting or agresing o aocept
surranders of leases; or

by part with possession of the Morigaged Property or grant aay leass, tenancy,
license, vight or interest 10 ouow py the Mortgaged Property; or

{ch amend or confer ypon any person any lemss, tenancy, licence, right or interest to
occupy the same or any pavi theresf or grant any licence or permission o assign,
nnderlat or part with possession of the same ar any part thereof.

APPOINTMENT QF AN ADNINISTRATOR AND APPOINTIMENT AND POWWERS OF A RECEIVER

Ab any time after the Bank shall have demanided payment of any of the Secured Obligations or
the Mortgagor shall have reguested it so 1o do or an insolvency Event shall have. oecurred
{upoen the happening of which the seourity created by this Mortgage shalbbe dmmediately
enforceable) the Bank shall have power in writing under the hand of any official of the Bank
authorised by the Bank from thne to time, or any persor guthorised by amy such official in
wrlting, 0 appoing, any person or persons as the Bank thinks it o be, where so srtitied as
refarred to s sub clhuse 28,10, an administretor or joiat adminisirators or ssveral
administrators of joint and severa) administrators of the Morigagor or aliernatively 2 recefrer
or joint receivers or several receivers or juint and several receivers of the Morigaged Assels to
act, in the case of hwo oF more receivers, jointly, severally or jointly and severally in relation
1o @ny part of the Mortgaged Assets and 1o the extent permitted by law similarly to remove
any such receiver and to sppoeint another or others in his place.

If #he Bank sxchudes any part of the Morigaged Assets from the appointment of any recelver,
e Bank may subseguently extand that appointment {or that of any recelver veplacing such
receiver) o sech excluded part of the Mortgaged Assels.

Any such receiver at the cost of the Mortgagor may, in the name of or on behsif of the
Mortgager or at his option in the name of the Bank {out only with the specific approval n
writing of the Bank) or at s option in his own name {and n any case nolwithstanting any
adminisiration or Pouidation of the Movtgegor), do or omit to do anyihing whith the
Muortgagor could do or omit o do in relation to the Mortgaged Assets or the Chatlels or any
oF them and {in addifion) may exercise in relation thereto all or any of the powers specified in
Schedule 1 to fhe solvency Adt 1986 notwithsionding that such receiver smay nol be an
administralive receiver), and in partioular fhut without prejwdice fo the generality of ¥he
Foregping) any such veceiver may:
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{a}

{b)
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fu)
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deal with, 1ake possession of, cultivate, collect and get in the Morizaged Assets or
Hhe Chatlels;

carry on, manage, develop or diversify or comcur in CRrEYmg on, managing,
developing or diversifying any business of the Morigagor at 2y Yime canried on by
the Mortgagor a1 the Mortgaged Property, ang for any of those PUrpDses receive,
retgin oruse any Chattels and any proceeds, bools or records of such business and
cavry out or complete {with or without moedfication) on the Mortzaged Property
amy worls of demolition, building, repsly, constraction, furrnishing or any project or
development in which the Wiostgagor was engaged;

raise or horrow any money from orincur any other kability to the Bank ar Ay ollher
person and on such tens as to interest or oiberwise and with or without Senrity
as spch recelver may think expedient, and so that any such separity may, with the
priior consent of the Bank, be or include a charge on the Mortgaged Assets ramking
elther in wriority to orpart passu with or after the security herelyy Treabed;

forthwids and without the restriction mposed by Section 103 of the Law of
Property Ack 1925 sell, realise, dispose of or concur in sellng, realising or dispesing
of {but where necessary with the Yeave of the Cowrt) and without the need to
obsgrve any of the provisions of Sections 99 and 100 of the said Act let or concar
in letting or surrender or concuy in surrendening or aorept surrenders of leases or
tenancies of sll or any part of the Morigaged Assels;

Lary any sale, exchange, vealisation, dispesal, lease, ienancy or survender of the
Mortgaged Assets into effect by conveying, transferring, assigning, leasing, letiing,
surrendering or accepting surrenders in the name and on behalf of the Muortgagor
{or other the estate owner) and so that covenants and comtractuat obligations may
be granied in the name of and so as to bind the Mortgagor {or other he*estafe
owmer), 50 far as such recelver may consider it necessary, appropriate or exnpedient
for the exercise of the powers conferred by this Morigage so to do. HArry siuch sals,
exchange, realisation, disposal, lease, fenancy or swrrender wzy e for cash,
debentuves or oiher obligations, shares, stock or other valsabie coasideration and
may be payable n 2 usep sum or by instalments spread over such perivd as such
receives shall think fit, and so that any consideration received or receivable shal
Terthwith be and become chavged with the payment of the Senured Ohligations.
Plant, machinery and other fixtures may be severed and sold separately from the
premnises containing them without the consent of the Montgagor being obiained
ithersto;

ohbkain {by way of application or cthersise) any approval, permission, consent angd
licence {including any Environments] Lcence, planming penmission ang budlding
regulalion approvall, enter into and perform contracts and arrangemsants,
purchase materials and incur any type of obligation;

{# promote the formation of a subsidiary or subsidiaries of the Mortgagor
with a wiew $o such subsidiary or subsidiaries purchasing, laasinge,
ficensing or otherwise acguiring Wnerests in or the use of the
WMortgaged Assets and the Chatiels or with & view o smch suhsicdiary or
subsidiavies engaging employess or providing mansgement or other
services in connection therewitl or for any other papose or function
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i

{ai)

whith may be ragarded ss necessary or appropriate by suwh receiver
from time 1o time;

{if} arrange For such subsidiary or sulbsidiaries to tradie or vease to trade as
such receiver may think fit from time 10 lime; and

{iey arrange for the punchase, lease, license or acyuisition of the Mortgaged
Assets and the Chatkels by such subsidiary or swhsiciases on a basis
wherehy the consideration may be cash, shares, debentures, loan
stock, convertible loan stock or other securities, shares of profits or
sums caloulated by reference to profits or fwmover, oyaliies, licence
fees o otherwise howsoever and whether or not secured on the assets
wfthe sulbsidiary or subsidianes, and whetherer mot suech censideration
is payable or receivable in & lunp sum or by iestalments spread owver
such period as such receiver may think fit;

take any proceedings in relation to the Morigaged Assels in the name of the
Morigagoer or otherwise as may seem expedient, including {without prejudice to
the generality of the foragoing) proceedings for the collection of rent in arcears at
the date of his appoiriment;

enter into any agreement or make any amangement or compromise as sudh
repeiver shall think expedient in respect of the Mortgaged Assets or the Chaitels;

exercise the Mortgagor's sights mwder any rent review dause in respect of the
Mewbgaged Property or grant or apply for any new or extended tenancy therest;

make and effect repairs to and renewals and improvements of the Morigaged
Chattels; '

insure the Mortgaged Assets amnd the Chattels and/or mwintein or renew any
insurances of the same on such terms as such receier shall think fit or as the Bank
shall from fime o time direet;

appeint managers, agents, officers and employess for any of the aforesaid
purposes &t such salaries and for such pericds as such recelyver may determing and
dismiss any of the sams;

adopt any pontracts of employment entered into between the Moerigagor and amy
of fts employess with such variations 1o the contract 25 such recefwer may think Fit
and dismiss any such employees;

canse the Mongagor to gran such powers of atterney or appoint agenis Hor any
of the sforessid purposes) as such receiver may oo time to Hime think sxpadient;

oo all such things as way be thought necessary for the mansgement of the affains,
business and property of the Mortgager;

grant, vary and release easements ang other rights over {the} Mortgaged Property

andd impose, vary or refease covenants affecting the Mortgaged Property and agrep
that the Morigaged Property may be subjert o any easements OF Covenants;
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3.5

26

8.7

2.8

8.3

10.1

i3 purchase any Freehold and leasehold properiies and other capital assets if such
receiver considers it would be conducive to realisation of the Bank's security 1o de
s0; and

{s} do all such other acts and things as may from time to time be considered by such

receiver to be incidental or conducive 10 any of the matters or powers aforesaid or
otherwise incidental or conducive 1o the realisation of the Banl's seourity or the
exercise of his functions a5 recelver.

Sufp-section 102(8) of the Law of Property Act 1925 shall not apply and 2l money received by
such recelver shall {subirct in relation to each paragraph below to any claims having priority
to the matter therein desoribed) be applied:

fa) firsk in payment of his remuneration and the costs of realisation including all costs
and expenses of or incidental 1o any exerdise of any power hereby conferred:

{ls) secondly (if such receiver thinks fit, but aol otherwise) in or towards payment of
all or any of the matiers referred toin paragraphs 1), §i), 163 and v} of Sub-section
108{8) of the Law of Property Act 1925 a5 e in his absolute discretion shall decide;
angd

{d thirdly in or towands satisfaction of the Secured Obligaiions,

Any such receiver shall al sl times and for all purposes be deemed 1o be the agent of the
Morigagorwhich alone shall be responsible for his acts or defaults and for fils remunsration.

Ay such recejver shall be entitled i remuneration fior his services amgd the services of his Firm
Al @ rate o rates o in 3R 3mount oF armounts as may frorp time 1o tine be agmeed between
the Bank snd such receiver or (" default of agreement) as may be appropriste to the worlk
and vesponsibilities invodved upon the basis of charging from time to time adopted by sudh
recelver in ancordance with the current practice of sudh recelver or his firm and withowt i
either such case being fimited by the maxdimum rate specified in Section 109(6) of the Law of
Property Aot 19245,

If the Bank shall appoint more than one recelver the powers given to a receiver hereby and by
statute shai] be exercisable by all or any one or more of such receivers and any reference lin
this Mortgage to "repeiver” shall be construed accordingly.

The powers conferred by this clause 9 shall be in addition to af powers given by statute to the
Bank o o aivy such rereiver.

Only money artualy paid by such receiver 1o the Bank shall be capable of beling applied by the
Bamnlk in or towards satisfaction of the Secured Oblipations.

PROTECTION OF THIRD PARTIES
Wo person {sach & “Third Party”, inchading any insurer, assurer, purchaser or secirrity holder)
shealing with the Bank or any receiver appointed by it ¢r their respective employees and agents

need enoaie:

@) whether any right exercised or purporied to be exercised by the Bank, such
receiver of thelr respective employees and agents, has bacome exercisable; or

{io} whether any of the Secured Obligations are due or remains cutstanding; or
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1.

£ @ to the propriety or regulardty of anything doene {including any sale, deating or
apphcation of money peld, raised or borrowed) by the Bank, such receiver or their
respective employees and agents.

Earh of thosa things shall {as between the Third Parly on the one hand and the Bank or amy
eoeiver eppoirted by it or thelr respective employees or sgents on the other hand) be
deemed to be exercisable, due, optstanding, proper, regular and within the Terms of this
Worigage {as the case may be) and e filly valid and effective.

Al the protections to purchasers contained n Sections 102 and 107 of the Lawr of Property Act
1925 and to persons contained in Section 42{3) of the tnsolvency Act 1986 apply to each Third
Parky.

The Bank, any receher appointed by it and their respective emyployees and agents may give
receipts 1o amy Third Party, The Morigagor agrees that each receipt shall be an absolute and
onghssive discharge to such Thind Party and shadl velieve such Third Party of any obligatives
#0 see to the application of any assets paid or transferved 1o or by $he divection of the Bank,
such receiver, employes or agenl.

COVENANTS
The Movtgagor shali:

=) ultivate  and  monage any  Agricolteral  land im0 o2 good el
proper and husbandlike manner;

IS ED pay the rant and other eutgeings reserved or payable under any lease under wwhich
the Mortgaged Property is held by the Morigagor and any rent-change or other
ewtgoing charged upon the Mortgaged Property, and produce to the Bank on
demand any seceipt for such payment, angl further perforay and observe all
rovenants, regulations and agresments on the part of the lessee and conditions
comtained in any such lease;

i) gosmply with all covenants, restrictions, reqwirements, provisions, conditions, lawes
and regulaiions affecting the Mortgaged Property {indudimg the use and
anfjoyment of it);

1y pornply with &l relevant licences, consens, permissions and cond#ions from time

1o time granted or imposed by the Planning Acts and not witheut the prior written
eonsent of the Bank give any undertaling to or enter into any agreemant with any
relevant planning anthority affecting the Mertgaged Property;

{=) not malke or consent 1o the maldng of amy application fer planning permission or
any other application under The Planning Acts affecting the Morigaged Property
virless either the Bank has consented In wilting to such application being made or
a zopy of the proposed application has been sent to the Bank &t least one month
before the date of the application and the Bank has raised no obleciion fo the
maldng of the application;

i} forthwith npon seceipt of any permission, notice, onder, poposal or
recommendation given or ssuad by any compeient planning authorily 1o the
owner o7 oocupier of the Morigaged Property or amy nolice umiler Section 146 of
the Lew of Property Act 1925 or otherwise from any superior landiord of the
Mostpaged Properyy, forward the sgme or a ue vopy thereof to the Banl;
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not demalish or remove any part of the Mostgaged Property nor ssver or remove
from the Mortgaged Property any trade or other fidures or fized plant and
machinery for the time being thercon except Tor the purpose of renewing or
replachg the same by trade or other fixtures or fived plant and machinery of e
o1 greater vahue;

permit the Bank or its agents at any time 1o ester upon the Morigaged Property
for the purpese of establishing whether or not the Morigagor is complying (FuaWlyy
with its obligations under this Mortgage or of inspecting the Morigaged Assets;

not do or cause o perwit to be done or omit To do anything which may in any way
depreciate jeopardise or otherwise prejudice the value so the Bamk or
markelability of the security hereby created by this Morigage or of the Muortgaged
Property;

net {without the prior written consent of the Bank) inour any expandivre or
Yabilities of an exceplional or wnusual nature {inchading withowt fimitation Ay
Expemse in canyng out any development pursuant o 2 planming permission unless
@ copy of the relevant planning penmission has been sent to the Bank at Jeast one
moitth before the date of commencement of such development angl the Bank bas
raised no objection o such developmenti);

not change its business in any way which woeld result in & becoming a ‘relevant
Tinandal insthution” for the purposes of clause 2 of The Finantial Services and
MWarkets Ack 2000 {Exchuded Activities and Prohibitions) Orcler 20014:

not cary on sy business which woewld constitute ‘excluded activities’ in tenms of
Part 2 of The Financial Senvices and Markets AcL 2000 {Exchaded Activities and
Profibilions) Order 2014; eyt T

promplly provide the Bank with copies of any information that the Bank may from
time &0 thre reasonably reguest In connection with the status referred to n dause
118k shove;

nolify the Bank immediately on the occurrence of an Insolvency Fvent:
where the Mortgaged Property is held vnder a lease:

{1 notify the Bank forthwith i the Morlgaged Praperly becomes subject
to an Estate Managemen! Scheme pursnant to Chapter 1 of Part | of
the Leasehold Reform, Housing and Urban Development Act 1993, and
provide a copy of the scheme deed as approved by the relevant
Jeasehold valoation trilunal;

) noiify the Bank before exercising fwhether individually or collectively
with others) any right conferred wpon the Morigazor in selation 1o the
Meortgaged Property by Enfranchising Legislation and supply 1o the
Bank such information as it may reasonably reguire in relation to the
exercise of such right;

{icsh mot without the prior written consent of the Bank agree the terms of
any new lease of the Morgaged Properly {with or withowt any fusther
property) o he granted to the Morgagor pursuant to any
Exfranchising Legishtion or oitherwise;
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o)

fa)

i) if a5 @ result of the exercise of any righis conferred by Enfranchising
Legisiation or otherwise the frechold interest or any intermedistie
reversionary interest in the Mortgaged Property becomes swested i a
third party on behalf of the Mortgagor [with or withuut others),
forthwith supply to the Banl pariiculars of such third party and fwhere
such third pavky is » body corporate) details of any shares therein 1o be
issued to the Mortgagor, and deliver the share certificate in respect
theveof to the Bank when received; and

] at Itz own coest take such further actien as the Bank may reguire in
relation in the security granted by this Mortgage;

wherne the Mortgaged Property or any part of it is or fwithout prejudice 1o dause
&) becomes subject to any tenancy:

{il forthwith notify the Bank on recelpt of fand provide to the Bank 3 copy
of) any notices received from any tenant of the Mortgaged Property
pursuant o the provisions of any Enfranchising Legisiation;

) not serve upon any tenant of the Mortgaged Property » nofice
pursuant to the provisions of any Enfrandhising Legislation wnless the
Bank has consenter in writing thereto;

iy seree such nolices in such form and take such other steps as the Bank
may reasonably require following the sxercise by any tenani of the
Mortgaged Property of any rights arising wnder Enfranchising
Legislation;

{iiv) B0l enter into any agreement o grant a new iddse 0 any tenant of the
Morigaged Property purspant 1o or in conseguence of The operation of
any Exframchising Legislotion unless the Bapk has censeniied in writhng
thereto; and

{w} net enter nto any agreement pursyant to or in conseguence of the
operalion of any Enfranchising Legishation &o transfer to any person or
persons the Mortgagor's inberast in the Mortgaged Propasty subject to
ithis Mortgage wnless the Bank has consented in wiing thereto and
such consent be given or be deemed 1o be given a5 hereinafter
provided) to provide to the Bank such infonmation in respect of ey
such transter and its terms {inclading the identity of the ransferens) as
the Banlk may reasomably reguire,

prosfided that in all cases in this sub-clavse {m whene the Bank's comsoiet in witing
is regpiirved before the Morigager may tale further action the Bank's comsent to
such action shall be deemed 1o be granted if the Bank has not raised any ohjection
10 such action within one month of the date of the relevant reguest o the Bank
for such consent. Provided that the Morigagor must at all hnes wse Is besy
endeavowrs (and a1 no cost to the Bank) to oblak the maxivum compensation
permitied under the relevant Exfranchising Legislation from any persen or persons
exercising any rights under such legisiation,

if amy notice (whether agreed or uniltateral) is registerad against the title of all or
part of the Mortgaped Properly, give to the Bank full partfionfars of the
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crommsiances relating to such registration and, i steh notice shall have been
regisiered in order te protect a purported foterest the creation of which is contrary
to the obfigations of the Mortgagoy under this Morigage, Immedistely 28 the
Morigagoss eapease take such steps 25 the Bank reguires 16 enswre that the notice
is withdrawen or cancelled: and

i 1he Bank se requires, deposit with the Bank, and the Bank during the conbinuance
of this Merigape shall be entithed 1o hold and retwin {vmiess held by the holders for
the time being of a Prior Morigage), ol deeds and documents of title relating 1o
the Morigaged Property. ”

REPAIR AND INSURANTE

The Morigagosr shall:

)
{

fc

{al}

fel

{a)

keep the Mortgaged Assels in a good stale of repsain

insure and keep instred ihe Mortgaged Assets with repuiable insurers snd on
terms Hor the time being) approved by the Bank {making such amendmenis
thereto as the Bank may from time o time reguire) against loss or damage by Tire,
by brrorist damage and by such okher risks and contingenies a5 may frowm Yime o
timme be reguived by the Bank in their Tull reinstatement valee for the time being in
the joint names of the Mortgagor and the Bank or with the interest of the Bank
zndorsad on the policy or policies or wobed, as the Bank may reguive;

funiess deposited with the holder(s) for the time being of the Prior Morgagels), or
uless the insurance to which such policy or pofices relate and which was
approvesd by the Bank was effected by 2 landlord with the respective interests of
the Morigagoer and the Bank endorsed or noted thereon), depositghe welevant
jnlicy or policies with the Bank;

shyly pay 2l premivums and sums payable in relalion o such insurance and produce
the receipts therefor to the Bank within seven days of thelr becoming due and
payatles and

ensure that the relevant policy or polides remain vatid at ai times.

If defawlt shall at any time be made by the Mortgagor in keeping the Morgazed
Assels or amy part thereof In a good state of repalr, or in efecting or keeping up
Ay such insurance, of in paying any rent or other oukeoings or dilapElations or in
produting to the Bank any such policy or receipt o1, where the Movtgaged Property
is or inchades Agricwliora) Land, in culfivating or managing the same or any part
thereof in a good and proper snd hushandike manner, it shali be Lkl for bt not
obligatony ow the Bank {as the case may vequirel £0 repair and sraintain or caltivate
and manage the same with power lo enter the Morigaged Property for that
purpese or 1o pay such rent and other ouigoings and dilapidations or o effect or
renew any such insurance as aforesald as the Bank shall think fit, and amy swms
paif by the Bank for any such punpose shall be repayable by the Mortgapor to the
Bank on desmand with interes! computed and payable as provided In clavses 2 and
3 frown the date of payment by the Bank as aforesaid, and pending payment shall
be seoured hereby.

Aloi3?
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12.4

2.5

13.

13.1

3.2

i} Al money which may at apy Hme be received or receivable snder any such policies
of insurance {or any olher insurances covering amy of the Mortgaged Assets) shall
be held in trust for the Bank anl {1 the Bank's option) the Mortzagor shall pay
sugh money to the Bank or shall apply the seme in replacing, restoring or
reinstating the huildings, fixtures and assets destroyed or damaged.

Any sum paid by the Bank 1o the lessor of any lease snder which the Mortgeged Propery is
held for under any swperior lease) in settlament of any datm made by the lessor for aay rent
o other oulgsings or ditapidations reserved or payable or alleged to be reserwed or payalle
under the lsase shall be deemed to be a payment properly made under the terms of clause
12.2a) hwhether or not actuslly due 1o the lessor and whether or not disputed by the
Mortgagor) provided that such payment was made by the Bark in good faith for the purpose
of svoiding, compromising of kerminating any proceedings for forfeiture, or otherwise for the
purpose of preserving or enforcing the secarity hereby created.

The Mortgagor authoises the Bank in the Morigagor's name and on the Merigager's behalf
to make any daim agains! the nsurer auder any part of any Insurance policy relating to the
Mortgazed Assels ang to admil, compromise or setile such clalm or auy Hability relating to any
surh Clalm or amy petential daim.

The Morigagor also authorises the Banlito recelve any amounis payable or seceived Insespect
of gy Insurance poficy or claim under any insurance policy redating to the Morigaged Assets
and 1o give a gond discharge to the insurer in respect of such amounds.

MORTGAGED LICENDES

The Portgapger shall a8 s own expense phitain and mainkain all licences, permits, consents and
authorisations reguired in.comnection with any business at any thme casriad on at the

" Wortgaged Properky.

If any Morigaged Licences are held in connection with any business at any Hime carded on at
the Muortgaged Property, the following shall apply:

{a) the Mortgagor shall at its gwn experse conform to oll onders, repulations and
nptices made by the leensing suthoity, the loensing justices or any other
authority concerning the Movigaged Assets and the said business, and apply for
angd use its best endeavours o obiain wheneyer necessary proper repewals or
regrants of The Morigaged Livences, and shalt not surreinder, abandoen or transfer
to any persom any of the Morigaged Licenoes or remove the same or any of them
b any other premises or do or permit any act or thing wihersby the renewal of amy
such fizences may be refused or discontirmed or whereby the said business or the
goodwill thereof or the lelting or safe of the Mortgaged Progemly may he
prajudicially afferted, and shall upen demand by or on bebalf of the Bank defiver
o the Bank or as the Bank shall direct the Morigaged Livenges and give, do and
execute all notices, acts, mstroments and things wecessary or convenient for
wansfering the same or anpy of them to or vesting the same in the Bank or its
nowsine or nominees, or witlklrawing from the books of HM. Bevenue and
{ustoms the endry of the Mortgagor as casying on the bisiness carried on wpon
the Morgaged Property;

) all money reoeived by the Bank as compensation awarded In respact of the refisal

ot the loensing authority, the licensing justices or any other authority concenning
the Mortgaged Assets to renew the Mortgaged Licences or any of them shall be
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)

{d)

{e)

applied first in payment of the costs incurred by the Bank under this Morigage,
secondly in or towands satisfaction of the other Secuced Obligations and surlejery
thereto shall be held in trst for the Mongagos;

the Mortgagor shall forthwith upon the recelpt of any order, direction or notice
from the Hitensing authorily, the Yivensing justices or any other authority affecting
the Morigaged Assets forward the same or a true copy therenf to the Bank;

the Meorigagor further covenants with the Bank in the manner Followring:

¢

(o}

i)

i)

the Mortgagor shall pay all charges which may be Imposed in respect
of the Mortgaged Licences or any of them by virtue of the, the Lizensing
Atk 2003 or any other statutory enactment, and in default the Bank or
any receiver wiay pay all such costs charges and expenses;

ihe Mortgagor shell from time fo time at the regwest of the Bank
endeavour to procure the transfer of any of the Mortgaged Licences
which may be held by nominees on behalf of or in Trust for the
Mortgagor 1o such other person or persons as the Bank may approve
or appoint, and shall not permit the wransfer of such licences to any
Persen o persons ot approved by the Bank;

the Morigagor shall keep the Montgaged Livences and every renswa)
or vegrant thereof and any new ficences gramied in respect of the
Miorngaged Assels insured against forfeiture or refusal to renew in the
name of the Bank for a sum and in an office to be approved by the Bank
in writing, and shall deposit the relevant policy or poulicies with the Bapk

_and shail doly pay all premiums and sums of mowey payable for this

purppse and produce the receipts thevefor To the Bank within seven
tiays of their becoming due and payable. In the tase of the Mortgager
mraking defaul in that behalf, the Bank may pay all premiums and swms
of money for effecting or keeping in Force the said insusance. If any
other policies of insurance cover the Mortgaged Licentes and/or their
renewal or regrant as aforessid, the Mortgagoer shall hold any swms
received under such polickes in trust for the Bank and shall pay the
samne 10 the Bandcon demasnd;

iF the Morigeged Licences or any of them shal st any Tise be vested in
a fominee of the Mortgagor, the Mortgagoer shall procere that all
eovenants by the Mortgagor herein contained sha¥ be performed and
Fuifilled by any such nominee; and

#ll sums, costs and expenses paid or incurred by the Bank vnder the
powers corfersed by this clause shall be paid by the Mortzages to the
Bank on demand with interest computed and payable as provided in
clavses 2 and 3 from the time or respective times of the same Traving
been patd vr incurved by the Bank or the receiver as the case may he,
and pending payment shall be secured hereby; and

withow! lmiting the generality of dause 15, the power of attemey contained in
that clause shall authorise the attorney or stterneys for and in the name of the
Mortgagor or otherwise:
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i to wssign and transfer the Morlgaged Licences to any puychaser or
purchasers of the Montgaged Assels or to such olhey person oF persons
as the Bank shall direct;

(i) tn attend before the relevant awuthorities and to slgn all such nokoes

and other documents and 1o do all such other acis end things for and
in the name, ploe and stead and on behalf of the Morgager or
otherwise In onder to obtain protection for, or the transfer of the
Mortgaged Licences to, such purnchaser or purchasers or other person
or persons w5 aforesald, and 10 appeal against any refusal by any
authority in respect of any grant or transfer or any reneswal of any of
the Morigaged Lioences or any order, regulaiion or direction made by
any sutherity in rmespect of the Mortgaged Licenceas;

i) 3 siem all necessary notices and make all necessary applications for the
purppse of obtaining the renewal, grant or regrant of any of the
hWorigaged Licences; and

{iv) eanerally to execete all such instruwments and o give or sign a1l sach
notices as the atterney shall think fit as Tlly and effectually to @i
inkents and parppses whelspever as the Mortgegor could do
persenally.

EANVIBDBHVIEN TAL OBLIGATIDNS

The Mortgagor shall:

{2

{b)

i)

{d)

{=}

olain all Environmental Licenres applicable to the Mortgaged Assets and any
business of the Morigagor carried on at the Mortgaged Property and comply with
the terms and conditions of the same;

comply with all Environmental Laws applicable 1o tihe Mortgaged Assels and any
asiness of the Mortgager carried on at the Morigaged Property and nof penmita
rontravestion of the same;

notify the Bank of the receimt of and content of all clalms, wolices or other
cormmmunications in respect of any alleged breach of any Emvirornmental Law or the
terms and congditions of any Environmental Licence which may have a maferi)
adverse offect on the marke! value of the Mortgaged Assets or on the valiee oF sy
business carried on by the Morigagor at the Mortgaged Properly, and forthwyith
take such steps as the Bank may direct Yo remedy or stop such alleged breach;

proyapily pay ali fees and other charges in respect of any Environmental Licenne
applicable to the Mortpaged Assets or any business carried on by the Mortgagor
at the Mortgaged Property;

Torthyith notify the Bank of the receipt of and the conlents of any notices or other
oommmavaication varying or suspending any Environmental Licente relating to the
Morteaged Assels or any business carried on by the Movigagor at the Mortgaged
Property and forthwith take such steps as the Bank may direct o reinstate fn full
force and effect any Ervironmental Licence so varied or suspended;
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i forthwith supply the Bank with copies of any environmental reports, audits or
studies underalken in relation to the Morigaged Assets or any bushiess cardied on
by the Mortgagor at the Morigaged Property; and

ig pey on demand ihe costs and expenses (inchuding Value Added Tex) incurred by
the Bank in commissioning envinmmmnenta) audits which the Bank shal be entitled
to do whenever it thinlks fit) and shall permit the Bank and its agents full and free
access 1o alf The Mortgaged Assets for the purposes of such environments! sudits,
{Such cosis and expenses shall bear interest from the date of demand computed
and payable as provided in clauses 2 and 3, and pending payment, shall be secuyed
herebyl.

POWER OF ATTORNEY

For the purpose of securing the payment of the Secured Obligations and for securing amy
proprigtary interest wiich the Bark has in any of the Morigaged Assels, the Morigagor
ivevocably appoints the Bank and the persons deriving tithe under §, and s and their
sulbstitutes and any recelver or recelvers appointed wnder this Mortgage (the “Attonney™)
fointly and also severally to be the Morigagor's tvue and fewful altorney. For the purposes
aloresaid the Attorney shall have the right to do anything which the Mortgagor may Tawedrdly
o and all the rights and powers which may tawfully be given to an attermey intloding, withowt
prejudice to the generality of the foregoing:

{3 the 7ight to do anything to procure or carry out the performance of the
Mortgagos’s obligations under this Mortgage and anything To farilitate the exercise
of the Bank’s rights under this Mortgage;

i) e right 1o act in the name xzﬁt‘}ﬁ iMim:igég;pr; L
{c) the right 1o delegate and suﬁg; Iég;jtte any or all of the rights of the Atiorney; and
{¢f) the right to sign, execute, seal, deliver and otherwise perfact:

{i) any documents or nstruments which the Bank or any receiver may

require for pefecting the fithe of the Bank to the Mortgaged Assets or
for vesting the same In the Bank, its nominees or any pu rehasar; and

{8} anvy ferther securlty documentation seferred to In clavse &,

The Muortgagor satifies and shall ratify everything done or purporied to be done by the
Attorney.

FNTERARNTY

Tihe Morigagor herelyy agrees 1o indemnify the Bank and any recelver appointed by it and ther

respective employees and agents {as a separate covenant with each such person indempified)

againsi:

{3 all existing and future rents, rates, fawes, duties, charges, assessments and
oulgoings now or at any time payable in respect of the Morigaged Assels or by the
wner oF oroupier thereof: and

i) all costs, claims, demands, expenses, charges, assessments, inpositions, fines and
sums and the conseguences of any proceedings or prosecations adsing directly or
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mdivectly from or in cormeciien with any breach by the Morigagor of any daw orof
20y provision i this Morigage,

i each case swhether imposed by statule or otherwise and whether of the nature of capital or
revenue antd even theugh of a wholly novel chavacter. If any such stms shall be paid by the
Bawtk or any such receiver or any of their respeciive employees or agents, the same shall be
paid by the Morlgagor on demand with interest compirted and payable as provided I clauses
2 and 3 from the time er respective times of the same having been pald or incured, and
pending payment, shall be secured hereby, but the Bank shail not be desmed to have taken
possession of the Mortgaged Assets by reason of such payment.

The Mortgagor hereby agrees to indemnify the Bank and any recelver appointed by it and their
respective employees and agents (a5 & separate covenant with each such person ndemeified)
against afl loss inourred in connection with:

{a) any statement made Iy the Mortgagor oron the Merigagor's behalf in conneciion
with this Mortgage, the Morgaged Assets or the business of e Morigagor being
winfrue or misteacting:

{3y the Bank entering into any obligation with any pevson {whether or not the
Wiortgagor) at the reguest of the Mortgagor lor any person purporting e be the
Muortgagor

) any actual or proposed amendment, supplemeit, walver, consent or release in

refation to this Morhgage;
i Ty stamping oF registration of this Morigage or the securlty constituted by it; and

f&d any Faibore to wegister this Mortgage in respect of. any Mortgaged Assels where
such registration s required in order 10 preseive the effectiveness or priovity of
the seourity created by this Mortgezge,

whether or not any Tault {incheding neghgence) can be attributed to the Bank or sy receher
appointad by it or their respective employees and agents.

This Indemmity dees not and shall not extend to any loss 1o the extent thet:

{a) i the case of any loss mowred by the Bank or its employees or agents i arises
from e Bank or its employess or agents acting other than in good faith; nr

{b) in the case of sy loss incurred by the receiver or bis empleoyees or agenlts it arlses
from the receiver or his employess or agents acting other than in gond faith; or

i there s a prohibition agaist an ndemnity extending to that luss under amy law
relating %o Tthis indermenity.

NOTCE OF SUBSEQUENT CHARGES

1Fthe Bank receives notice of any subseguent assiproment, morigage, security, change or olher
interest affecting the Mortgeged Assets, the Bank may open a new account. 1 the Bank dors
net epen 3 new account it shall nevertheless be treated as if it had done 5o a1 the time when
it pnceived such notice, angd a5 from that time all paysents made to the Bani in respect of any
of the Seoured Obligations shall be credited or be treated as having been oredited 1o e wew
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account and shall not eperate o redoce the amount of the Seowred Dbligations owing a1 the
time when the Bank received the noline,

. ROTICES ANID DERANDS

Withowt prejudice to the provisions in cleuse 1.2 {0){iv) any notice or demaswd by the Bank to
or on the Morigagor shall be deemed te have heen sufficiently given or made if sent to the
Wiortgagor:

{m) by hant or prepaid letter post 16 Us registered office or its address stated herein
oy its address last known to the Bank; or

{B) by Tacsimile to the Morigagor's fast knpwn facsimile number relating to any such
address or pifice.

Without prejudice to the provisions in dlause 1.2{d){iv) any such notice or demand given or
made under sub-clause 18.1 shall be deemed to have been served on the Mortgagor:

{a} at the time of delivery 1o the address referred to in sub-tlavse 18.11a), if sent by
hand;
{b) at the earlier of the Hme of delivery or 10.00 am on the day afier posting lor, i the

day after posting be a Sunday or any oiher doy wpsn which no delivery of letiers is
scheduled 1o be made, at the sarlier of the time of delvery or 1000 am on the
next sucreeding day on which delivery of letters is scheduled 1o be made), If sent
by prepaid letter post;

i) af the time of transmission, 1 sent by facsimile {and a2 facsimile shall be depmerd to
have been transmitbed if it appears to the sender to have been trapsmitted roma
maching which is apparently i working order); or

{d) oAt the expiry of 72 hours from the time of despatch, I any other case,

Service of any claim form may be made on the Morigagor in the manner described in sub-
clamse 18.14a}, in the svent of » claim being Issued in relation to this Morigage, and shall be
deemed te constiute good service,

Ay nolive or communization reguired 4o be server] by the Mortgagor on the Bank weder the
terms of dhis Mortgage shall be in witing and delivered by hand ar sent by recorded delivery
o the Bank 2t the Bank’s address stated herein {or at such other address a3 may be nuiified
in writing by the Bank 1o the Morigagor for this purposs) and will be effeciive pnly when
actsaily received by the Bank. Amy notice or conmumnication must also be mearked Tor the
attention of such officiel {if any} as the Bank may for the time being have aotified to the
Wiorigagor in wyiting.

CURRENCY DONVERSION

The Bank may at any time at its sole discretion, and with or without notice to the Morigagor,
elect to vonvert @l or any part of any sum received by the Bank pusswant o this Mortzage (in
whole or ia park) nto the curnency or currency UNit or currencies or crency writs of the wiholke
or any part of the Secured Obligations {deducting from the proceeds of the vonversion any
curvency pramivm or other expenss), and the rate of exchange shall be the Bank's spol rake
For selfing the currency or cursenty wnil or currencies or crrency wsits of the Seonred
Obligations of relevant part theveof for the cursency or currency wilt of e sum recelved by
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the Bank under this Mortgage at or about 1000 am in lomdon on the date that the Bank
exercises its fght of conversion wnder this Mortgage, The Bank may take any such action as
may be necessary for this purpose, including without fimitation opening additional acceunis.

PAYRSENTS AND LOSTS

if i mwy time the currency in which all or asy peri of the Secured Obligations s denominated
is, iz clue to be or has been converted inte the suro or any other ourrency as 2 result of »
change in faw or by agreement belween the Bank and the relevant chiligor, then the Bank may
im its sole discreltion direct that all or any of the Secured Obligations shall be paid in the eure
or sugh other turrenoy or i any Comreny wnit,

The Bank may apply, allorate or appropriate the whole or any part of any payment made by
the Morigagor unger this Mortgage or any money received by the Bank under any goarantee,
Indernnity or third party securdty or from any loguidater, receiver or administrator of the
Maoerngagor or frorn the proceeds of realisation of the Morigaged Assets or any part thereof to
such part or parts of the Secured Obligalions for as the Bank mmay otherwise be snditled 4o
apply, allocate or appropriate such money) as the Bank may in its sole discretion think fit, to
the entive exclusion of any vight of the Morigagor te do so.

If gy payment made by or on belvalf of the Bank under this Worteage ncludes an amount in
respect of Value Added Tax, or if any payment dug 1o the Bank under this Mortgage shall be
in reimibuarsement of any expenditure by or on hehalf of the Bank which iscludes an amount
in respect of Walue Added Tax, then such smount shall be payable by the Movgagoer t0 the
Bank on demand with interest from the date of such demand computed and payable as
provided in clawses 2 and 3, and pending payment, shall be securved hereby.

- Without prejudice to the gepevalily of clauses 2 and 9, the Morigagor shall pay 1o the Bank
fon a tull and wngealified imdemnity basis) all costs nourred or suffered by the Baul, and sy

receiver appeinted by the Bank shall ke entitled to recower as a receivership supense alf cosis
ircurred or suffered by him:

fa} i comneckion with any applcation under Part IF of the Insolvency Act 1986;

) i defending proceedings brought by any third party Impugning the Bank's tite 1o
this security or the enforcement or exercise of the rights and remedlies of the Bank
or of such receiver under this Mortgage; and

i) {in the case of the Bank only) in connection with effecking any appoinbnent of any
recelver or aomindstrator or in dealing with any appeirtment of, or notice of
intention or application to appoint, any receiver or admindstrator by any pany
inchading the Mortgagor and withou! prejudice to any other sight or process of
recovering sudh Costs,

argl @l such costs shall bear interest from the dale sudh costs were cuved or suffered,
compated and payable as provided in davses 2 and 3, and pending payment, shall be sequred
herety.

A costs awarded to the Bank or agreed to be paid to the Bank in any procesdings browght by
the Mongagor against the Bank shall bear interest from the date of such award or agregment
compsted and payable as provided ndauses 2 amd 3 and, pending payment, shall be sexured
herehy.
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NON-MERGER, ETC.

Nothing herein contained shall operate 5o a5 to merge or otherwise prajudive or affect [y
bill, note, gusrantes, morigage or other secsrity or any contractual or olher right which the
Bank may at any tiwe hove for any of the Secured Obligations or any right ©r remedy of the
Bank thereunder, Amy receipt, release or discharge of the seourity provided by, or of amy
linbility arising wnder, #his Mortgage shall not release or discharge the Mortgagor from any
liability &0 the Bamk for the same or any other money which may exist independently of this
Mortgage, nor shall it release or discharge the Mortgogor from any Tability to the Bank under
dause 16 and clause 20.

Where this Mortgage initially takes effect as 2 collateral or further security, then
notwithsianding any receipt, relesse or discharge endorsed on or given in respect of the
mvoney and liabilites owing under the principal security to which this Mortzage operates as a
ooMateral or further security, this Mortgage shall, be an independent security for the Secuned
Obligations.

Tinis Mortgage is in addition to and s not 1o prejudice or be prejudiced by any other security
or semurities now or hereafter held by the Bank.

TRANSFERS BY THE 2ANK OR THE MORTGAGOR

The Bank may Freely and separately assign or transfer any of its rights under the Mongage {a
“Tramsfer”) or otherwise grant an inferest in any such rights o anmy person or persons {the
“Tramsteres”), On reguest by the Bank, the Mortgagor shall immediately execute and deliver
to the Bank any form of instrusmen) required by the Bank to confinm or facilitate any such
assignment or transher oy grant of interest. Following such Transfer, the Morigagoer shall have
regourse ooy to the Transferee in respect of that portion of the Bank’s obligations transferred
o the Transterse.

The Mortgagor shall not assign or ransfer any of the Mortgagor's rights or obligations under
this Mortgage or enter inlo any transaction or arvangement wiich would result in any of those
rights or obligations passing to oy being held in trust for or for the benefit of another person.

PARTIAL INVALIDITY

Each of the provisions of this Moerigage shall be severable and distinet frem one ancther and
if at any time any ong or more of such provisions 5 or becomes fovalid, ilegal or
unenforceable, the validity, legality and enforceabifity of the remaining provisions hereof shall
nok in any way be affected or impaired therely,

BESTRICTRON 0N LIASIITY DF THE BANK

Except 1o the extent that any such exclusion is probibited or repdered invalid by lavw, neither
the Bank noy any recebrer appointed by it nor thelr respective employess snd agents shail:

=3 e liable 1o avcount as 3 wirigages in possession Tor any sums other tas achun)
recsips;
i) be Batshe for any boss wpon realisation of, or for any action, neglert or default of any

nature whatsoever inconnection with, 2y part of the Mortgaged Assets for wiich
@ morigages i possession might as such otherwise he fiable:
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{c}

{d)

e ungler any duty of care or cther obligation of whatsoever descripfion to the
Mortgagor in relafion 1o or in connection with the exercise of any vight conferrer
wpon the Bank, any receiver appointed by it and thelr respective employess and
aZenls; 07

be under any Hability to the Morigagor 25 a result of, or in consequanse of, the
exercise, or atempter or purported exercise, or Fallure to sxercise, any of thelr
yespeckive ighls.

CONCLUSIVE EVIDENLCE

A certificate by an official of the Bank a5 W the Secured Obligations shall {save for manifesi
error) be binding and conclusive on the Morigagor in any fegal proceedings both in relation to
the existence of the Fability and as $o the amount theren],

CONTINLING SECURITY

This Mortgage shall continue to bind the Moertgagor 25 3 continuing security Tor the Secured
Obligations notwithstanding that the labilities of the Mortgagor to the Bank may from time
to Hime be seduced to nil.

NO RELIANCE D9 THE BANK

fa)

The Movigagor acknowledges fo and agrees with the Bank that, in entering into
this Morigage amd incurndng the Secured Obligations:

n the Mortgagor bas not relied on any pral or written statement,
representation, stvics, opinfen or infermation made or given o the
fortgagor in good Faith by the Banic or anyborly on the Bank’s belalf,
and the Bank shall have no liobility to the Mortgager it the Mortgagoer
has n fack so done;

i the Morigagor has made, independently of the Bandy, the Morigagoer's
own assessiment of the viabillly and profitabifity of any purchase,
project or purpose for which the Morlgagor has incurred the Secuned
Oligations, and the Bank shall have no lability to the Morigagor if the
Maortgagor fas not in fact 5o done; and

{iif} there are no sirangements coliaterat or relating to this Mortgage whidh
have rot been recerded In wiiing and signed on behatf of the Bank and
the Mortgagor.

The Mortigagor agrees with the Bank that the Bank did not have prior to the date
of this Mortgage, does not have and will not have any duly to the Mortgagor:

i i respect of the application by the Mortgagoy of the money bersby
secured;
{i) in respect of the eifertiveness, appropriatensss or adegwacy of the

spoumity constituted by this Morgage or of any other security for the
Serured Dbligations; or
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28,

281

28.2

283

28.5

8.5

28.8

28.9

£ o preserve the goodwill of any business carvied on by the Morkgagor
by romning, or procuring the nunnieg of, sech business or otherwise,
gither before or after the enforcement of this Mortgage.

fch The Mortgagor agrees with The Bank for itself and as trustee for its officials,
employees and agents that nelther the Bank nor its officials, employees or agenis
shall hove any ability to the Morigagor in respect of any act or omission by the
Bank, s officiels, employess or agents done or made in good faith.

MISCELLANEDUS

Any amendment of or supplement 1o any part of this Mortgage shall only be effective and
binding on the Bank and the Mortgagor if made in wiiting and signed by both the Bank and
the Morigagor. References to “this seourily”, or to “this Morigage” include each such
amendment and supplement.

The Mortgagor and the Bank shall from time to fime amend the provisions of this Mortgage if
the Bork notifies the Mortgager that any amendments are required to ensure That this
bMertgage reflects the merkel practioe prevailing at the relevant time following the
introdudtion or extension of economic and monetary union andfor the euro in all or auy part
of the Evrppean Usion,

The Bank and the Morigagor agres that the prourrence or nom-potanrence of Furopean
evonomic and monelary union, any event o events assoriated with Ewopean economic and
monetary unios and/or the Introduction of any new currency in 2l or any part of the Earopean
Union shall nol reswlt in the discharge, cancellation, rescission or termination in whole or in
part of this Mongage or give any party hereto the right to cance), restind, Terminate or Ry
ithis Morkgage in whole or in part,

Ay walver, consent, receipt, settlement or release given by the Bank in relation to s
Mortgage shall only be effective if given in witing and then only for the purpose for and upon
any terms on which it s giver.

Forthe punpose of exercising, assigning or transfersing its rights under this Mortgage, the Bank
imay disciose to any person any information relating to the Mortgagor which the Bank has at
amy e,

The restriction on the right of consolidating mortgages contained in Section 93 of the Law of
Property Act 1825 shall not apply 1o this Morigage or any forther or other seaurity entered
imto pursuant o this Morlgage,

Any change in the consiiution of the Bank or its absorption of or amalgamation with any other
person shall not in any way prefedice or affect its or Their rights wnder this Morigage and the
expression “Bank” shall Inclede amy such other person.

Unless and wntil the Bank shall have made demand for payment of any of the Secured
Ohbfigations oy one of the other svents mentioned in sub-clawse 9.1 shall heve orcurred, the
Banlk shall nof be entitled {except for the purposes mentioned in sub-clagses 114k}, 132
and 14{g}) 1o enter ypon the Mortgaged Property or to obisin possession thereof,

The Bank shall be entitled to debit any account for the time being of the Mortgagor with the
Bank with any sum talling doe to the Bank unter this Mortgage,
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28.10

2811

28.12

29,

29.1

30.

301

306.2

The power of the Bank 4o appoint an administrator ¥n accordance with sulb clause 9.2 shall
arise where the security constituted by this Moilgage Eogether with any cther seciarity given
by the Mortgagor to the Bank) satisfies any one or more of the provisions of sub paragraphs
14435 {al, {b) or {) of Schedule B1 to the insolvency Act 1985,

This docwment shall a1 o Bmes be the propenty of the Bank.

The Bank or its nomines shall only exerdise the rights attached to any shares subject to this
Morkgage in acoordance with the Mortgagor's instructions, except where the Bank or its
nomines Is exergising swch right for the purpose of presarving the velue of the security herely
created or of realising it

PRIOR MORTGAGE(S)

Any sale nexercise of the statutory or other powers and remedies may be made elther sulsject
to or discharged from all or any of the Prior Monigagels) and the Bank or any recelhver
apoointed by it may settte and pass the ascounts of any person oF persons In whom all or amy
of the Prior Mortgagels) may for the time being be vested and any acoount so settled and
massed shall as between the Bank or any such receiver and the Moertgager be deemed to be
propety settled and passed and shiall be binding on the Merigager accordingly.

i the perspn o7 persens entitied to the benefit of &ll or any of the Prior Mortgagels) shall cal)
in the morey therehy secured or sha¥l tale any step bo enforce all or any of the Pror
Moigagels), the Bank or any recelver appointed by it may thersupon pay off all or any of ihe
Pricr Mortgapels) and take a transfer of the banefit thereof, and the money so expended by
the Bank or any such receiver and a costs of and inddental to the ransaction incurred by the
Bank or any such receiver shall be secured hereby and shall bear interest computed ang
payable as provided in dauses 2 and 3 from the date of ﬁ?‘i?ﬁﬁ?ﬂ having been expented,

Tie Morigager shall pay all sums when due and comply with all of the oblipations wnder the
Prior Moertgagelsi.

The Mortpagor shall net fwithout obtaining the Bank’s prior writhen consent) invresse the
principal amount secoyed by the Prior Mortgagels) In priosity to this Morigage.

LAWY AN JURISTICTION

This Morlgage and any dispute bwhether contrachissd or non-contractual, incuding, withom
Timitation, claims in tort, for bresch of statubory duty oren any pther basis) arising out of or n
connection with it or its subject matter {"Dispute”) shall be governed by and constraed in
accordance with the law of England and Wales,

Tihe parties jo this agreement revocably agree, for the sule benefit of the Banlk, thet, sulject
as provided below, the courts of England and Wales shall have exclusive Jurisdiction over any
Dispute, Nothing ie this clause shall Sl the right of the Bank to tale proceedings against the
Wiergagor in any other court of competent jurisdiction, por shall the taking of proceedings in
any one or more jurisdictions preclude the teldng of proceedings in any other jurisdictions,
whether concrently or not, to the sitent permitted by the law of such other jurisdiction.

) WATHIESS whereof the Mortgaeer has executed this Mortgage as a deed and bas delivered it apon s
being deted.
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' THE FIRST SCHEBULE
- FHE MORTGAGED PROPERTY | R
- _ R o L Registered at WM tand
© The property known as or belng  Adiministrative Avea - Begisiry under Tite No -
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including the ealirety of the property comprised in the document{s) particulars of wiich are set out

below.
Date Dascription {Conveyance, fease, Partics
Assigrmment, Assent eic)
THE SECOND SUHEDULE
THE PRIOR MORTGAGES)

Date of pdor Partfies
marteages) or
tharge]s)
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Use this execution clause if the Mortgagor is 2 Company and is o execute acting by two directors or one
director and he company secrefary.

Executed as a deed by
| Angel Rentals Limited

Aeting by

Director | Direckor/TCompary Sarretary

Use tihis execution clause if the Mortgagor is a Company and is to execute acting by only one director,

frecuted as adeed by
Angel Rentals Limited

in the presence of
Wilsess: }I)fme(\tq\nqu —
b}
Address:
Drcwpation:
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NE:- MOT FO BE USED FOR REGISTERED CHARGES

Trate {day, moonth, year)

The within-pamed 1LOYDS BANK PIC
{hereinafrer called the “Bank™) hereby relesses
ALL ARD SINGULAR the essels, property and
rights now pemprised in or mortgaged, changed
or assigned by the within-aritten Morigage
from the seourity berein conteimed, 1o the
intent that the same shall bencelorth be held
free from the said security and Trom al olains

and demands  wnder the within-written !

WMorlgage.

PROVIDED THAT this release shall not discharge
the within-written Morntgager from any labiliy
&0 the Bank remaining to be paid or any other
serurity held by the Banl.

I WITHESS wheresf the Bank has mrecuted
ihis instrument 25 2 deed and has delivered it
wpon its being dated.

Executed a5 2 deed by

Sﬁgnamm

Bs attorney forand on behalf of Lrapels Bank plc,
nthe presence of:

Witness' name

Yitness’ slgnatuve
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