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harlotte Square, Newcastle upon Tyne: The National House Building
Council — the building industry's consumer swatchdog' body - chose
Barratt as Britain’s hest in its 'Pride In The Job’ campaign. NHBC experts

inspected nver 11,000 building sites throughout the UK assessing such
ality of construction and standard of finish. The result: no other

points 8s qud
househuilder bertered Barratr’s achievements. Charlotte Square, the

winning development, created affordable housing Witl];i;:-r]:ti:::;:{isciw PRO GRES S IN THE U S A

ancient city wall, through close co-operation herween
Counci!, This joint venuure avrracted the Government's first residential

Urban Development (Grant for the city of Newcastle. ( :rceksidc Village, Southern California: Major progress has been

achieved ar Creckside Village, Barratt American’s totally planned
community in the fase-growing ity of Ontario east of Los Angeles.
During 1986 the infrastructure and amenities on the 410 were Jevelopment
have been completed and tracts sold to 11 carefully selected master builders
who are now rapidly buildinga varicty ot properties.



EXP AN SION illacana, Costa de! Sol, Spain: The tremendous 1986. Leila Playa, a luxurious £4 million holiday village
demand created when Barratt opened its first with elegant apartments and a wide range of amenicies,

IN EUROPE Spanish leisure resort in 1985 ac Villacana, where is also located on the Costa del Sol and fronts on to the

vimeshare weeks were substantially sold in less than two Mediterranean,
months, led to the opening of a second leisure resortin

R BRITAIN’S PREMIER HOUSEBUILDER

he Premier Collection: The Connaught (below) The Collection is a new generation of over 60 unique

is an example of Premier Collection house styles house styles, from single bedroom houses to six-bedroom
now being builc on virtually every Barratt development luxury, all offering more space, more style and more
throughout the UK, emphasising the enormous impace fearures.
these properties have made since their launch in 1985.
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CHAIRMAN'S STAIL EMENT

In my statement last yeat 1 advised thac we had achieved
our twin priorities of reducing debt and restructuring
the Group in order to reduce the fixed overhead.

The imyproved results for the year ended 30th June 1986
reflected the success of our strategy © rebuild the fortunes
of the Group. We have been able to further reduce
investment in work in propress while at the same time
increase profit from £4m to £25m. We established an
operational debt level of £60m a year ago and operated
within this level throughout the year.

The further benefits anticipated from our new product
rangeand the realignmentof our marketing strategy, were
only partly felc in the year and will have an increasing
offect over the next eighteen months or so. Qur new
“Premier Collection” was effectively only launched in
September of 1985 and whilst this new product range has
been extremely well received all over the country, clearly
its availability was limited during much of the year,
although it is now available on virtually all our
developments. This phasing-in programme contributed
significantly to the reduced number of completions inthe
U.K. where we builtand sold 8,100 houses compared with
10,300 in the previous year.

The quality of both-our product design and quality of our
construction has been the subject of much national
acclaim. T am deli ghted to feature on this page the
presentation carlier this year of the National Supreme
Award for Quality of the Mational House-Building
Council, when the Minister for Housing and
Construction presented it for a Barratt development.
We received “Top 100" N. H.B.C. awards for a number of
out developments throughout the country includingover
half the awards in T.ondon.

“The decision taken over a year ag0 to effect a major
change in our product mix 18 gaiing mOMEnLum.

This change is intended to shift our main emphasis in
the provision of new U.K. housing towards the second
time and subsequent purchasers. First time buyer product
accounted forover 0% of our production in 1983, whilsc
in the year justended this fell to 46% and we are O COUTSS
1o achicve our aim of 30% in the current year. We are
convinced the large increase in home ownership in recent
yeats will bring in its wake incrensed demand for larger
houses. The severe lack of residential land released

through the planning system has brought about severe
escalation of land prices which in turn has made it
increasingly difficult for the industry to meet the needs of
the first time buyer.

A number of reports have been issued over the past year,
all highlighting the seale of action urgently needed to
improve the quality of housing in this countty,
particularly in the inner cities. Over half of our
production currently is in the inngr cities, much of it on
recycled land and in the refurbishment of local authority
houses and conversion of redundant industrial buildings
to residential.

We have been involved in numerous partnership

" developments with local authorities and housing

associations i these activities, in the provision of new
and refurbished houses for both purchase and rent. Weare
anxious to increase out activities in this sphete, where
the need is so great. We are hopeful that the changing
attirudes now occurring, particularly in the provision of
funding for rented houses and shared ownership
purchase, will bring about an increased supply of quality
housing for all forms of tenuse.

The private housing sector throughout the yeat
continued to show great regional variations.largely
reflecting economic conditions and levels of
unemployment prevailing in differcnt parts of the
country. It has been2 difficule year throughout the
Midlands, Northern England and Scotland but
notwithstanding this we have kept our subsidiary
structure intact in these areas. 1 helieve Government
menasures must he taken urgently to restore the prosperity
of the disadvantaged regions and when this occurs the
present regional imbalance in housing starts will be
corrected.

While the U.S.A. division has yet to achieve its full
potential, tajor progress was made during the year with
profitability increased and debt substantially reduced.
This improvement was waterially assisted by our policy of
reducing housing completions from 1,750 10 1,200 and
we shall maintain this level of production for the time
being. A nuraber of land sales were effected on our
planned community for 2,500 houses in the County of
San Bernadine in Southern California, and this new
cotnmutity is now very successhully established.
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Lawric Barrattand site supervisor Tommy Proctor (left) after presenting
the UK building industry's top national award for quality workmanship
and constructlon — the National House Building Council's ‘Pride In

The Job' annual award.

The population increase in California each year, coupled
with the prosperity which exists in this state, will
uncloubtedly present many opportunities. A number of
sites have been acquired in Southern California in the
past six months which [ am confident will generate
further profitable trading.

Our leisure property division continues to perform
extremely well. As a consequence of the high level of
demand for purchase of our time share properties, the
activities of the division were expanded and two new
leisure resorts were established during the year.

We complemented the spread of our U.K. resorts with the
acquisition of a leisure resort at Lymington, Hampshire,
with frontage to the Solent, and work is now proceeding
on the provision of a major leisure complex and further
luxury apartments. Sales have now commenced and will
undoubtedly gain momentum as building progresses.

Six months ago we acquired our second overseas resorton
the Costa Del Sol, close to Marbella. The popularity of
our time share apartments in our first Spanish leisure
resort at Villacana has been repeated in recent smonths
with the launch of the new resort at Leila Playa. Bareatt
Multi-Ownership is the market leader in Furope in this
seetor and we intend to steadily expand in. this growth
area. The quality of our seven resorts is outstanding with
a wide range of amenities and the high standards of
management we provide to our owners,

Our investment prapetty division achieved some success
in terms of lettings and sales but we shall continue our
present policy of restricting further investment in this
cector in the foreseeable future. During the year we
increased our portfolio with the completion of an office
development in Glasgow which was substantially pre-let.
In our contracting activities, the turnover level and
profitability was largely maintained.

I believe that the action taken over the past two years has
reinforced the inherentstrengths of the Group and in the
absence of any further major economic deterioration we
are well placed to continue our recovery. Your Board,
therefore, feel justified in recommending an increased
dividend for the year.

My colleagues throughout the Group have worked
extremely hard and with great enthusiasm to bring about
our planned recovery and [ am sure that we shall all do
our utmost in restoring the fortunes of the Group.

Caie hx

LAWRIE BARRATT




NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given that the twenty-eighth annual general meeting of the company will be held at che Connaught
Rooms, Great Queen Street, London WC2B SDA on Wednesday 19th November 1986 at 10.30zze for the foltowing

purposes:

1. To receive and adopt the directors' report and the financial statements for the year ended 30th June 1986

2. To declare a dividend.

3. To re-elect a director, Mr] S R Swanson who retires by rotation,

4. To re-appoint Deloitte Haskins & Sells, the retiring auditors, and o authorise the directors to fix their remuneration.

5. Togenerallyand unconditionally authorise the board to exercise all powers of the company toallot relevant securities
{within the meaning of Section 80 of the Companies Act 1985) up toan aggregate nominal amountof £2,216,075.40
provided that this anrhority shall expire on the date of the next annual general meeting after the passing of this
resolution save that the company may before such cxpiry meke an offer or agreement which would ot might require
relevant securities to be allotted after such expiry and the board may allot relevant securities in pursuance of such an
offer or agreement s if the authority conferred hereby Liad not expired.

6. To consider and, if thought fit, to pass the following resolution as a special resolution:

Thatstbject to the passing of resolution 5 above the board be and it is hereby empowered pursuant to Section 95 of the
Companies Act 1985 to allot equity securities (within the meaning of Section 94 of the gaid Act) for cash pursuant to
the authority conferred by resolution 5 ahoveas if sub-section (1) of Section 89 of the said Act did notapply to any such
allotment provided thac this power shall be limited

{a) to the allotment of equity securities in connection with a rights issue in favour of ordinary shareholders where the
equity securities respectively attributable to the interests of all ordinary shareholders are proportionate (as nearly as may
be) to the respective numbers of ordinary shares held by them, and

{b) to the allotment {otherwise than pursuant 1o sub-paragraph {a) above) of equity securities up to an aggregate

nominal value of £1 ,000,000 and shall expire on the date of the next annual general meeting of the company after the
passing of this resolution save that the company may before such expiry make an offer or agteement which would or
rnight require equity securities to beallotted after such expiry and the board may allot equity securities in pursuance of

such offer or agreement as if the power conferred hereby had not expired.

Registered Office Byotdero Chk:ard

Wingrove House FBrown “})@’/
Ponteland Road Secretary

Newcastle upon Tyne NE5 3pp

24th Qctober 1986

Any member entitled to attend and vote at the mecting s entitled toappointa proxy to attend and, onapoll, to vote
instead of him. A proxy need not be a member of the company.

The following documents will be available for inspection at the registered office, during business hours from the date
of this notice until the date of the annual genetal meeting, and on that day they witl be available for inspection at the
place of the meeting from 10.15am until the canclusion of the meeting:

1. Copies of contracts of service of the directors with the company.

7. A statement of all transactions of directors {and of their family interests) in the share capital of the company forthe
past year.

The director to be re-elected holds a service contract which expires on 31st December 1987.
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DIRECTORS' REPORT

The directors submit their report and the financial statements for the year ended 30th June 1986.

Activities of the group
The group's principal activities are butlding and development, and property investment.

The resultsin the United Kingdom benefited from the major restructuring of the group carried outin the previous yeals

The introduction of the new “premier Collection” range of proslue 250 contributed to the improved results though
the full benefit of this will be felt in the year 0 the 30th Junc 1987 and beyond.

The aperating profit of the American region was maintainedat $10 million despite raduced revenue, whiledebtinthe
United States was significantly reduced,

Total group net debr at 30ch June 1986 was £8.5 million, 2 reduction of £50.5 million over the previous year.
The directors consider that the 30th June figuse is arypically low and intend for the foreseeable future 10 maintsin
gearing of around 25%.

"The directors confidence in the future of the group enables them 0 recommend a final dividend of 5.81p per share.
This represents an increase on the full year's dividend of 6.56%.

Results and dividends

Profit on otdinary activities after taxation for the year ended 30th June 1986 is £17.6m (1985 £1.3m). An interim .

dividend of 2.31p per share (1985 2.31p) was paid on 30th May 1986 and itis now proposed to p?y 3 final dividend
of 5.81p per share (1985 5.31p} on 20th November 1986 to sharcholders on the register at the close of business on
17th Qctober 1986. N

The dividends paid and propused amount to £j4.4m and the retained profit is £3.2m.

Directors and their chareholdings

The directors who held office throughout the year and their beneficial interests in the shares of the company Were as
follows:

30th June 1986 Istjuly1985 = - -
ORDINARY SHARES OF 10p EACH ORDINARY SHARESQF 10p EACH
executive share executive share
incentive scheme incentive scheme
fully paid {ppaid fully paid fully'paid 1p paid fully paid
Sir Lawrie Barratt 1,646,640 - - 2,066,640 - -
WH Bruce 143,677 - - 284,424 - -
A FRawson 37,631 2,500 9,220 37,631 2,500 9,220
RWR]ames 24,494 4,100 15,116 24,494 4,100 15,116
S R Swanson 48,334 900 3,316 33,334 4,100 15,116
TVanRee 12,260 4,100 15,116 12,260 4,100 15,116
M Nerton 1,430 - - 1,430 - -
T P Hartley 1,430 - - 1,430 - -

No notification has been received of any change in the above interests during the pericd from 30th Junc 1986 to the
date of this repart.

Mo contracts of significance in relation to the group's business in which the directors of the company had an interest
subsisted ac any time during the year.




AUDITORS' REPORT

To the merabers of Barratt Developments PLC,

We have audited the financial statements on pages 11 1o 22 in accordance with approved Auditing Srandagds,
Inouropinion the financialstatements glvea true and faiz view of the state of affairs of the company and thegroup 2t
30th June 196 and of the profit and source and application of funds of tha giuup for thy year then ended and comply

“}MX the Cotnpanies Act 1985, )

P [ N -
Litofln fotkwnt s
Deloitte Haskins & Sells

Chartered Accoutnitants
Newcastle upon Tyne
24th October 1986
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ACCOUNTING POLICIES

(a) Basis of accounting

The company prepares its financial statements on the historic cost basis of accounting including the revaluation of
certain fixed assets and invesement properties.

(b} Consolidation

The group financial statements include the results of the holding company and all its subsidfary companies.

{¢) Turnover

Turnover comnprises the total proceeds of building and development on which profit has been taken and amounts
invoiced for other activities excluding inter-company transactions and value added tax, The sale proceeds of part
exchange houses are not included in turnover.

(d) Basis of taking profit

Building and development profit is taken on legal completion after making full provision for all costs of sales. Profiton
contracting is taken on short term contracts when completed, and for long term contracts attributable profit is taken
when the final outcome can be foreseen; provision is made for any anticipated losses.

{c} Interest payable
Interest is written off when incurred except when included in the cost of investment property under development.

{f) Stocks

Stocks and work in progress are valued at the lower of cost and net realisable value. Investment properties under
development are stated at cost including attributable overheads and interest.

{g) Investment properties

Completed investment properties are included in the balanc. sheet at their open market value.
: Al
(h) Tixed assets ’ ‘
Frechold propexties are not depreciated as it is policy to maintain them o such a standard that the estimated residual
value is not less than book value. Short leasehold properties are depreciated over the unexpired term of the lease and
plant is depreciated on a straight line basis over its expected useful life which ranges from one to siven years. -
t
(i} Exchange translations i
The assets and liabilities of overseas subsidiaries are translated at the rate of exchange ruling at the year end and the
results are translated at the average rate for the year, Gains and losses arising from translacion are rzansferred to reserves.

(i) Deferred taxation .
Provision is made under the liability method for those liabilities that are expected to arise in the foreseeable future.

(k) Obligations under leasing agreements

Annual rentals of assets under operating leases are charged to the profit and loss account on a straight line basis over
the lease term.,




GROUP PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 30th JUNE 1986

1986 1985

Nute £m Im
TURNOVER sovveverseirsnnsnreniersssissensssesesasssssnnssosesses 444.3 538.4
OPERATING PROFIT .ovvivverriranssicacersinessssrnrassasnesnns 1 33.1 25.8
INTERESTPAYABLE ovuvverereiieinersereesssreesessnnnesnsase 3 ’ 7.7 21.7
PROFIT ON CRDINARY ACTIVITIES BEFORE
TAXATION iiriiiieieiriimnreressesenresssasssstsosoinsssssronanes & 25.4 4.1
TAXATION tiiiirineeiiiemseessssriereesssssnteeesseiessssrsstsnns 4 7.8 2.8
PROFIT ON ORDINARY ACTIVITIES AFTER
TAXATION oioreieriirenrrereirnrreessersssesssssssessesmsrsses 17.6 1.3
EXTRAORDINARY ITEM vvvvviverrerescinsemrersnessessrosasans 5 —_ 4.1
PROFIT (LCiSS) ATTRIBUTABLE TO SHAREHOLDERS. 5 17.6 - (2.8)
DIVIDENDS viiiiveiicsiieieisisntsesesaenanresaereresesrataes 7 14.4 13.5
RETAINED PROFIT{LOSS) wvovvvviicesrieininiesiininne 19 3.2 (16.3)
DIVIDEND COVER +.vvoveverserssessssssssssosessvorosoesesssse : 1.2 _

EARNINGS PER SHARE .v.covieivivivemsinissnssenernsenenss 10 9.9p 0.7p
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Agproved by the board on 24th October 1966
" SIR LAWRIE BARRATT

GROUP BALANCE SHEET
AT 30th JUNE 1986

FIXED ASSETS
TANGIBLE ASSETS
[nvestment PrOpertics wuvssssesreer barrases reraarserarans

Othet ..eevssriernenns eerarensane herrvrssasieresrasases eevesee

CURRENT ASSETS
SLOCKS 1evnvaressrieseeinssatisnessensmniasanesaiones eereesesas
Debtors viseeese vereenren tevteressenasibebanirEstatanarraneres

Bank and cosh deposits .ooviveeiines reebenrreeeerrinrestes

CURRENT LIABILITIES

Creditors due within one year ..o vevers

NET SURRENT ASSETS ..vvvuureeverssersesssssssnssns

4

TOTAL ASSETS LESS CURRENT LIABILITIES ....

.......

-------

Iy

-------

.......

-------

.......

.......

CREDITORS DUE AFTER MORE THAN ONEYEAR ....

PROVISION FOR LIABILITIES AND CHARGES ...

CAPITAL AND RESERVES
(Called up share capital «vooveres pesereseseieniaees ieerees

Share PremMim «veeeceresirerssastsmsininirnmisssinere: .

:
/

Revaluation surplus .+ coirnreen reresravantnerrissasanEas v

Exchange gain v TPV

Profit retained cooeeseiees revsenneriers reesrerienararerresins

Directors
R W R JAMES

.......

-------
-------
.......
.......

.......

13

Note

i1
12

13
14

15

16
o

18

19

Y-
e

1986 1985
£m £m
85.8 76,1
6.2 6.4
92.0 82.5
206.7 748.1
46.1 60.8
316 33.7
284.4 342.6
106.3 138.1
178.1 204.5
270.1 287.0
50.4 68.3
0.3 L0
219.4 218.0
17.8 17.8
80.7 80.7
12.0 13.7
1.6 1.7
107.3 104.1
219.4 218.0
Q‘_______.,
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STATEMENT OF SOURCE AND APPLICATION OF FUNDS
FOR THE YEAR ENDED 30th JUNE 1986

1986 1985
£m vl
SOURCE
Profit on ordinary activities hefore taxatlon .ooeiseieenies Cies wssenseseseabaier 25.4 4.1
Items not involving the movement of fUnds weressresmssessrersesnsppmerersasnsseiess - (0.1 L0
GENERATED FROM OPERATIONS Luvvvvrasrrrmmrmssssinrusesessinnanssossansencoos ’ 25.3 51
FUNDS FROM OTHER SOURCES
Disposal of investment propertics and fixed ASSELS oruereasnansisnnnnssensinsenes 39 < 1.5
29.2 12.6
APrLRCATION
{vestnent propertics and fixed S5ELS «.oeriamesssiseriiminrass s 5.9 4.0 7
TRKALION sevorenrureresrnannnssrssnninarsssansnissransansess eeetrseneernsitaranmseaisnriraiet 9.5 ; 4.9
DiviAends veesreeesamsressessesiassass vt ae - 13.5 13.5
‘ 0.3 (19.8)
INCREASE (DECREASE) IN WORKING CAPITAL
SHOCKS v vesvenentessseranaesessnssssssssesisstsrnibe st eretessasrereatsn e s see ' (32.2)  (135.2)
Debtors .vveeses e ——————————— e eraeneseas - me .3
Creditors ceeereremrerrmersiien crr s i eerseesennniasseenaraasats , (0.4) $B5
Tncrease in net Hquid fUNAS coverrerimsssnrssesrnissis et : 50.5 \ 688
03 (198)
Y

14
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NOTES TO THE

FINANCIAL STATEMENTS

1. OPERATING PROFIT

TUMOVEL sevenr rrrrersssrassnsroenses srererseeres rbuperasssersbaskEbnttEssaReRr ATt enane
(COSE OF SAIES 1o vomrinesssrrereernsrsassrspsasstssnnsbues s50atabusmasntinarioins srrtsese

Gross prob® » seereeerisnnnn erraresaes crarsisiiistanenss brersasan
Administh " XPENSES <rrierrsserenrersisissiananne eerairasnsterearasessnarerirs

-
.
.
.
.
>
-
*
.
i
.
3

1986

444.3
385.6
58.7
25.6

33.1

"The American region contributed £100,3m {1985 £150.6m) to turnover and an operating profit of £7.0m

(1985 £8.0m).

. PROFITON ORDINARY ACTIVITIES

BEFORE TAXATION ISSTATED

After charging:

Directors’ Management ICMUNEIALION «oruerersrasscrrisssmisansssariuissiaiansres “

Depreciation ..oeeires ettaerenearsarererriistnbTenantssenasass verrereenerarens prasrrae

Operating lease charges — hire of plant, machinery and vehicles .ovoveeninns .
—~other covvcrininariien resesireavirsbesanarsraEettbeeniens

Auditors’ FEMUNEIALION «veessarsversrsrraesssrrrinnrieesiassssinibiananisssirersioe

After crediting:
Rental income ..voves rerseseseasesesiirisrrianTatate teesarestisarerrnbeirissraasneasen

. INTERESTPAYABLE

Payable:

On bank lpans and overdrafts .
Repayable within 5 years not by iRStALIMENLS +rereirrrresasararrrnsssssncirentoranes
Repayable within 5 years by ISEALIICILS 1+ eeresererrarsrrsrsronsurarsrniasnnnesssanans
Repayable whatly or partly in more than 5 years ....ooes errinernbny e sernnns

Less: Receivable vvioveciiiiinn rrerrirara e reraneney reeveeeereresaeararesaanie e
Included in the cost of investment properties under . ’
development excluding tax relief of £0.4m (1985 £nil) rvvvriniinaniiinns

. TAX ON PROFITON ORDINARY ACTIVITIES

The taxation charge for the year arises solely on United Kingdom trading profits.

15

1986
fm

0.9
0.8
4.4
1.1
0.3

59

1986

£m

8.3
2.1
0.5

10.9
2.3

1985
£m

0.8
|
4.8

. )
‘0.3

5.9

1985 .
fm

20.3
3.6
0.1

24.0
2.3

[

(383
—
e |
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TES TO THE
FINANCIAL STATEMENTS

o CONTINUED

EXTRAORDINARY ITEM
The extraordinary item in 1985 was in respect of stock relief previously clsimed which has been disallowed.

PROEIT (LOSS) ATTRIBUTABLETO SHAREHOLDERS
The profit (loss) atrributable to shareholders is dealt with in the accounts ofi-
1986 1985
£m £m
The company ..............................,.............................................. 231 12,0
Subsidiary COMPANIEs cuevrssessersrsssseres ererereasasane prrarerereee reserarserasrriers (5.5) {14.8)
17.6 (2.8)

In accordance with the provisions of the Companies Act 1985 a separate profit and loss account for the company
is not presented.

. DIVIDENDS 1986 1985
£m £m

Interim 2.31p per share paid (1985 2.31p) weeeseearreres reerrasereniniess ieenseres 4.1 4.1
Final 5.81p per shate proposed (1985 LTI RO ST D 10.3 9.4
14.4 13.5

. EMPLOYEES

The average number of persons employed by the group was 3,500 (1985 4,300). In addition the group employed
a substantial number of persons through sub-contractots.

1986 1985
£m £m

Employee costs (inchuling directors) comprise:- :
Wages and salaries cooveee UOPREPTN [T TRUIPR PP TSI ereens 36.2 43.9
Sactal SECULILY +esveressrrsrereassssss sz e s 3.7 3.4
DOBSION oversesssssnrestssssrersessasme s vareerans 1.4 2.1
41.5 49.4

U

n Match 1986 the four main pension schemes within the group were subject to independent actuarial

P

investigation, the result of which gr_:ur'med that in aggregate the schemes were in substantial surplus and

as a consequence the Trustees of the respective schemes implemented a peasion holiday in respect of company
contributions which it is anticipated will extend to 30th June 1987. The charge in these accounts amounting
to £1.4m is £0.5m less than it would have been had full company contributions been made throughout the
curtent year.

16

o mmmin = e MR it R



T E o e e

Y,

10,

1L

NOTES TO THE
FINANCIAL STATEMENTS

= (UONTINUED —/—/—————

DIRECTORS AND EMPLOYEES

The remuneration of the chairmar was £134,759 (1985 £98,556).

The remuneration of the highest paid United Kingdom director in 1985 was £104,594.

Remuneration of United Kingdom directors, including the chairman, and United Kingdom employees of
the company:

Mumber Mumber
of directors of employees .

1986 1985 1986 1984
£ 50,001 ~ £ 55,000 ....... —_ \ £30,001 =~ £35,000 ..oucrurs —_ 1
£ 85,001 ~ £ 90,000 ...... , —_ 4 £45,001 — £50,000 ..ocviines —_ 1
£ 90,001 - £ 95,000 ....... 1 — ‘
£ 95,001 - £100,000 ..0eue 4 1
£100,001 - £105,000 ....... — 1
£110,001 — £115,000 ..... .- 1 ——
£130,00L — £135,000 ... 1 -—
EARNINGS PER SHARE

The earnings per share calculation is based on earnings after taxation of £17.6m (1985 £1.3m) and 177.8m ordinary
shares (1985 177. fm). ‘

INVESTMENT PROPERTIES Investment Ground  Total
properties Tents !
Cost and valuation: £m £m © f£m
At LstJuly 1985 ...... beererissiiinee rereererbaresenbabasaaresiarees 72.0 4.1 C 761
Completed during the year ....cervcariiinnn rernneiains ereraenes 2.2 —_ . 9.2
AQAILIONS veurerrrsrernnimrssiemsnissrsrniisersssssssissrrrerarstsrisine 4.4 0.3 4.7
Disposals vreveeercrnreasssnns Crerreesasaariraniee. Ceererranes iareiron (3.2) oy . (3.3%
Revaluation ....eiieerermeninsiiciimasins e vesrarenirn {0.9) — (09
At 30th June 1986 .c...... ereereerenraee s ineaararteaareh 8.5 43 858
Consisting of:
Freehold veverreversrsessiosnensesseesassesisnsratvasiysissistssisnssass 45.0 4.3 49.3
Long leaschold .. vvvevevinimmecisniniiiennniinisaees 36.5 —n 36.5
8L 4.3 85.8

The group’s portfolio of physically completed investment properties was valued at 30th June 1986 on an open
market basis by independent professional surveyors and valuers, ] Trevor & Sons (England) and FG Burnett
(Scotland). 4

The histotic cost of investment properties is £69.5m (1985 £58.3m).

At 30ch June 1986 the group had authorised and contracted for £0.2m (1985 £0.3m) of expenditure on investiment
properties.
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FINANCIAL STATEMENTS

1986
£m

171.9
17.7

{17.4)

Compaty
Total

\11?. E

?
-

|

(=
'

nt

s

1985
Lm

190.6
17.1

(17.0)

CONTINUED
52, FIXEDASSETS Property Plant
£m fm
Costand valuation
ACTSEJuly 1985 wrevtssessrensunmsunssasuesnsmssaracunnes 4.7 6.7
AQQILONS rererersrsrorsreressmssrasaisssasepsassssarrsass 0.4 0.8
T R 0.4) {0.6)
AL30th JUne 1986 cereeussernissssimmsnpmsserennenssses 4.7 6.9
Accumulated depreciation vopecesseeriesess wrasnenert 0.4 5.0
Net book value at 30th June 1986 weeveeersemeerseres 4.3 1.9
Net book value at 30th June 1983 «covemssrseanearinss 4.4 2.0
Property cosists of freehold £3.8m (1985 £3.8m), of which £0.4m isat valuation, and short leasehold £0.5m
(1985 £0.6m). .
13. STOCKS
Work in ptogress: building and development ..... reerireesrrainarees sesnennsenats .
long tert CONLTACHNG eeerserer veranrss Naebeisarersessrarissaraies
long term contracting payments on ACCOUNE cuevnressarsssse "
Showhouse complexes and houses awaiting legal completion ....... eerenessaaeis

28.5

pE—————

206.7

p——

514

e

248.1

———

In accordance with Statement of Standard Accounting Practice No. ¢ long term contracting work in progress
includes actributable overheads and profit less any foresecable lasses. The inclusion of such profit is a departure

from the statutory valuation rules for current 9s5€15 38 required by Schedule 4 of the Comp
the accounts to give a true and fair view. It is not possible to allocate progress payments
and therefore it is impracticable to determine the effect of this departure on the balance s

long term contract work in progress,

4. DEBTORS Group
1986 1985
£m £m
Due within one year

Trade debtors vvensessees rererispereressesnsraaeseniens 15.0 20.8
Other dEBEOTS severesrrsestsnmrasisssnemsserasssssnniees 7.5 6.4
PrOPAYMIENES «orovsrsersesmsnsensesssrnrasssesntnsasies? 2.8 4.3
Corporation tax recOVerable coriereisoiisenaianiee " 4.3 —

Due after more than one yeat
SeaUTEQIUANS worersurersrssrssrsn s s 13.5 4.9
Advance corporation tax recoverable siieiieseaer- 3.0 4.4
46.1 60.8
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NOTES TOTHE
FINANCIAL STATEMENTS
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- CONTINLED
15, CREDITORS NUEWITHIN ONEYEAR Group Company ;
1986 9835 i85 i%a5 i
£m £m £m Lm
Bank loans and overdrafis .erveeersvsresirrrresrarrinrenr 5.1 39.5 — o—
Trade creditOrs vorrrreerreirissrsearsarmsrerrrsesserrrerear 53,3 49,6 — —_
Payroll taxation including social security vorverrsrrns L2 1.2 — —_
COTPOFALION CIX sessersrsorsrerssssnsorrmnassrsassarcosser 4.3 4.3 0.3 —
AdVance COIPOALION TIX 1veeersrsrrsrirersrsrssrarsrens 59 5.8 5.4 5.8
Proposed dividend onivesrerserssereainirmisasimenss 10.3 9.4 10.3 9.4
Orther Creditors seearserersrrsmmseersrssrssansnstossssnases 9.4 1.4 1.4 2.1
ACCTUAIS +vrrrarerarsirsrversereriresieasusnssprensessnssirs 16.8 16.9 0.3 0.4
106.3 1381 17.7 1.7
16. CREDITORS DUE
AFTER MORE THAN ONE YEAR Group Company
1986 1985 1986 1985
Em £m £m £m
Bank l020S .vuvirearenrienrinrasaasiirsnmrissins verenseeree 35.0 53.2 17.9 331
Tracde creditors vesreeecssssecsssrrarenrissnissarssnesres 10.0 1.0 — o
COrpOraLion TX veerisersssnassssrinnremsssiisnessrssneas 29 1.4 1.8 0.3
Othet creditOs «vvvesrerivarirersraresserestirsssmssessins 2.5 2.7 — —
50.4 68.3 19.7 33.4
Group
1986 1985
£m £m
Bank loans at intetast rates related to normal base rates include:
Repayable by instalments
Between | and 2 years oewnnnn Cevnnseses reresterrsetaeteiserarennies beesernratesiisiaes 2.2 0.9
Betweeni 2 and 5 years conrieiiniinnenee esnertarstesnsnarreast Cerreneseisanans 8.4 10.8
N5 YEATS OF MOTE «rersarsesssasisinsssnisiuiasenses virererresaenrias cernerssanrnnts cerrnrese 0.8 —_ K
Not repayable by instalments
Between 1 and 2 years «ieeieaniesnias rerssaninens teersesseriraranier crenaens 1.3 2.0
Batween 2 and 5 years ..oovriienss TR T OTOP PP PP 22.3 39.5
35.0 53.2

Other creditors include:

Repayable, other than by instalments, in more than
5 years at an intetest rate Of 5.5% wvvevrieiiienmeisrissiennsisees crerrarsraes 1.2 1.4

Total creditors include £56.3m (1985 £117.6m) secured on the assets of the group.
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NOTES TOTHE
FINANCIAL STATEMENTS

CONTISUED
PROVISION FOR LIABILITIES AND CHARGES 1986 1985
£m Lm
Deferred taxation
Timing differences ..... vererrrrerres teesrirsesarsaspRsvassaressSEseSIsbRORR RSB REERLISS 1.5 2.1
Advance Corporation tax 1ecoVerable vusirmerersssnscsmnsrssanssssnecscsansssanies {1.2) 2.0
0.3 0.7

— ee————

If the group property portfolio was to be realised at book value a taxation liability of £2.7m (1985 £2.8m) would
arise. Tl.are is a contingent liability in respect of deferred taxation on other tivaing differenses not provided
amounting to £5.4m {i985 £4.2m).

There are aiso unabsorbed tax losses, umannting to £4.5m (1985 £6.1m) at current rates which are available ro
set-off against future trading profits of certaun group companies,

CALLEDUPSHARECAPITAL 1986 1985
£m £m
Authorised 200,000,000 ordinary shares of 10p each ..vuiives T berrsesnns 20.0 20.0

——— ee———

Allotted and Issued ozdinary shares of 10p each
Fully pald — 177,784,878 ordinary shares
-~ 42,768 restricted ordinary shares ‘
1p paid = 11,600 Ordinacy Shares co.vscemseusnraransssesssnaseeners rererenees 17.8 * 17.8

——— e———

During the year options were exercised under the executive share incentive scheme to convert 11,500 1p paid
ordinary shares and 42,404 restricted ordinary shares into 53,904 fully paid ordinary shares.

RESERVES Share  Revaluation  Exchange Profit —_—
premium surplus gain  rerained  Total
Group £m £m m £m  fm
At LSt July 1985 cvevecrsnerermsinssmssnsssreasnres 80.7 13.7 7 104.]  200.2
Movement for the Year ..eeemonisisneeienes - —_ — 3.2 3.2
Property revaluation wo.eecvvee srsanisssiiee — (0.9) —_ — (0.9)
Realised on disposals eeainreiiiee crverarreneens — (0.8) —_ — (0.8}
Exchange adjusements ... ceressereeresasinans . —_ —_ (0.1} —  {0d})
" At 30t JUne 1986 veressermsisersnneissisiiises 80.7 12.0 1.6 1073 2016
Company
At lstJuly 1985 weerveiuiiianiinensinanasneene 80.7 — — 4.0  94.7
Movement for the year ...... resireveebaraseannre — —_ — 8.7 8.7
At30th June 1986 ecriniiirrmmmnnninaeraen 80.7 — — 2.7 1034

|
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CONTISUED

INVESTMENT N SUBSIDIARIES
Sharchoidings at cost £15.0m (1985£15.1m}.

The principal subsidiary coipanies are set cut on the inside back cover.

OPERATING LEASE OBLIGATIONS Group
1986 1985
Annual commitments: Land and Landand
buildings Other buildings Other
fm £m £m. Im
Operating leases which expire:
WIthin L YOF <vvvsersesnenssioseasrinsssssn sessssisssses 0.1 0.4 0.2 0.8
Berween 2 and 5 years «ovcecesiinesennens svearenens 0.1 1.8 0.2 LO
{r 5 years or More wever reraens resrsrsasraeneeirnttsnes 11 —_ 1.1 e
1.3 2.2 1.5 1.8

CONTINGENT LIABILITIES

The company has guaranteed cerrain bank borrowings of its subsidiary companies 2mounting to £7.1m

(1985 £47.5m).

There Isa potential chargz 1o Californian unicary tax in the sum of £1.3m. The directors considerit utilikely that

a linbilicy will arise in respect of this tax.

21

NS BT KN N

e




COMPANY BALANCE SHEET
AT 30th JUNE 1986

1986 1985
Note Lm £m
FIXED ASSETS ’
Tangtble ASEEIS sorssrrorsrirereressssesrorsnsnrssssassstanssssroenens 12 — 04
Investment in subSIGIATICS vovrnrerrirrenessrssensssnsrorsassseraens 20 158 __}i_l_
15.0 15.2
CURRENT ASSETS
Due from subeldiary COMPANIES 1eivssrsrsersesnmsanresrsasssarnrs 119.2 120,7
DICBEOS +1rrererenrersrsonersnrsasessnssstassnsrarsssssessassntarpsssss 14 4.4 1.7
Bank and cash deposits ...oris 23.2 21.2
Wes 1496
CURRENTLIABILITIES
Due to subsidiaty comparies ... eereenasssnestrsananearanes 3.2 12
Creditors due within one year ........ Cereriaes eererrsrsrnesrar 15 _El _ﬂ
NET CURRENT ASSETS ....cooev ressssinasans rereresesssnranen 125.9 130.7
TOTAL ASSETS LESS CURRENT LIABILITIES ...... aves 140.9 145.9
CREDFTORS DUE AFTER MORETHAN ONEYEAR ... 16 19.7 33.4
CAPITAL AND RESERVES
Called up share capital vevreeiiieeierenn 18 17.8 17.8
Share premium e fershraesberasernatssstranisee besasanes 80.7 80.7
Profit retained .ovviceiniens etbreresssenstrireinstiensereritasanisen 9 22.7 14.0
Tz s
Approved by the board on 24th October 1986 - S
SIR LAWRIE BARRATT A gt ¥\ e

Directors
R WRIAMES
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TEN YEAR RECORD

Perordinary share
Profiz Share capital 21085

Year Tumover before tx ang reserves famings dindiional Mt Assets

Lm Sm fm pence pence pence
1986 A44,3 25.4 219.4 9.9 114 123
1984 538.4 1 218.0 0,7 10.9 123
1084 837.6 35.4 239.7 8.3 10.9 133
1983 ALY 50.3 218.7 1.2 10.5 129
1982 3358 40,2 175.7 0.9 83 115
1981 2047 30.5 148.4 3.9 6.9 o7
1980 220.4 24.7 80.2 160.5 5.2 59
1979 163.2 18,2 69.4 14.6 4.4 35
1978 (22.2 1.2 55.9 112 32 47
on M3 ~ YR 384 A a2 40

i
'

: . Vo o .r
Earnings, proes dividend and net s o per share have been adjusted to take account of thiepitigr #ad bonus issues.

i

,;‘

FINANCIAL CALENDAR

i f
Announceil’tm}‘mﬁaul@ z&mddividcnds"/‘
Haif year © 20th March 1986 e
Full year 24th September 1986 e
Dividends paid: e
Interim 30th May 1986
Final 20ch November 1980

Annual Report posted to shatcholders 24th”  Yer198 6

Annual General Meeting Igth‘i% vember 1986
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higher
design ar.
rovided by

oday's discerning housebuyer demands I
quabiy inanew property —not justinits
also in the after sales service

canstruction but
the buiider.

“The Barratt Group's dets rminati
requirements has been recognise
awards in these fietds.

Quality: Dulwich Gate (left) typifies why Barrattis

clearly the top quality builder in London, Three of

Barratt Central London’s developments were selected by
the National House Building Council as 'Pride In The
Job* Top 100 award winners—almost half the total number
given in the capital, Dulwich Gate wasalso named as the
outright Greater London regional winner and then went
on to receive the prestigious “What House' Best Luxury
Development award. Throughout the UK Barratc
received a further 22 NHBC awards and commendations,
culminating in the presentation of the supreme national
award for quality workmanship and construction — the
NHBC *Pride [n The Job' award.

Design: Barratt was the only national housebuilder to
win two Top Ten awards in the 1985/86 Daily Mail Book
of Home Plans design competition ~ and is itself
encouraging young designers by sponsoring a major
‘House For Today' design competition which hasatcraceed
hundreds of entries from around the world,

Service: Housebuyers throughout the UK voted Barratt
best for helpfui service, compared to all other major
hongebuildets, in the ‘Hnusehuilder of the Year'
competition organised by a2 Daily Express and the New

Homes Marketing Board.

Environment; A special environmental award — the
Queen Mother's Birthday Trophy — was presented to
Barratt in recognition of its continued suppott of the
Keep Britain Tidy Group and its annual Beautiful Britain

in Bloom campaign.

on 1o meet these
d by several major

quality of service.

essfNew Hotes Marketing Board awards for

Paily Expe
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Energy World Exhibltion - Milton Keynes: displaying encrgy-saving features such ns heat Littlehampton, Sussex: A typical Regeney retirement development=he
exchanger, undesfloor insulation and heat reflective double glazing. thie Orbit Housing Association — to meet the lifestyles of the retited.

1! rivate housebuilding remains the cornerstone of
. ’\L‘g’% Barratt activity: rom Aberdeen to Southampton,
propetties from the highly-sccluimed Premicr Collection

are being built ac prices ranging from £20,000 to
i £500,000.

Barratt has the widest selection of quality houses and
locations throughout the UK. The Premier Collection
caters for all sections of the housebuying public - first
time buyers, growing familics and the retired ~ and has
amply justificd the investment in this wide choice of over
60 different house styles.

AISTENANCT,
Bamatt TIVISIZS

Darest Cootrs] Loeezm 1231 %a Lat W4
ol 01670 874

SR

The Barract Landscape Malntenan
development ar Brompton Pack, Fulbam, lnoking its best,

The Collection was the result of the first-cver toral
review of housing accempted in the building industry,
when Barrate asked housebuyers themselves what they
wanted ina modem house. Greater choice, higher design
standards and enhanced visual appeal were top priorities
and to meet those demands Group architects designed
over 60 brand new houses.
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The design of the Montrose offers an exciting concept in sha
bedrooms, cach having the privacy of an en suite fitted bathroom.

I—‘! xternally, all Premier Collection homes have three
alternative treatments, to offer a variety of styles.

Inside, all rooms have been designed to maximise living
space, whilst wider doorways and passageways can help to
make life casier for the disabled. Fully fitced kitchens are
planned to house the latest appliances and quality fictings
feature in all bathrooms. The latest heat technology and
high standards of thermal insulation ensure low fuel bills
and the traditional fireplace has been reintroduced inte

many lounges.
Features such as en suite and split-level bathrooms have

been made more widely available throughout the T
lecti hil servatories and billiard rooms are e,
Col cction W ile conservatories ar : Fiis Royal Highness Pri
now included in several Sovereign Range houses, Berkshire, Cot. Gordon Palmer, tour Kingsmere Meadow at Bracknell,
the first private sector housing development in the UK to incorporate

ideas promoted by the Prince of Wales' Advisory Group on Disability.




PRIVATE HOUSING
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! 1 ‘he magnificent Wordsworth house at Ravenscourt, individually designed and luxuriously fitted, with all the
Lymington, Hampshire, is the pinnacle of the latest labour-saving equipment.

: o ; .
Premier Collection’s Sovereign Range. Most have at Jeast five bedrooms ~some an additional
Sovereign houses boast luxury features such assumptucus study/bedroom or spacious ‘guest suite’ wich private
master bedroom suites, whitlpool baths, breathtaking bathroom.
prmcq?al bathroorlr\:;, grland entrance halls and legant Design details abound: feature fircplaces, wall lights,
reception rooms. Most have saunas (eo. beautiful doot furniture and decorative ceiling covings.

Each of these prestige properties has a dream kitchen,

g
’

e is the focai point of this lovely lonnge, An elegant spacious dining rosm ot cnlcnaining in style.

oLy . 4 i,
A beautiful brick feature open fireplac
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Master bedroom suite with bathroom and dressing area.
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Sweeping staircases lend elegance 10 entrance halls in some Sovereign Ran
- M ~e
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INNER CITY PARTNERSHIP

A 3 D P

2 Meridi;nn Gardens, Lewisham, South Londen SE13.

oint ventures between Barratt and other public and
private bodies have been helping to change the face
of Britain's run-down inner cities in recent years.

In partnership with local authorities, central

government, housing associations, lending institutions e
and other organisations, the Group has been involved in 4
1 . 4]
many innovative projects throughout the UK, spes o/
. . . JAsia 1)
These partnerships are the key to success in halting the ;Jiq:} )

decline of Britain's inner cities — where many thousands i
of homes stand empty with local auchorities unable to
afford the repairs needed and hundreds of square miles of
useful urban Jand lie derelict.

Barrart was the first major private housebuilder to tackle
inner city problems on 2 large scale and is increasing its
commitment to urban renewal each year.

courate ;
S S
se, Harrow, London

vy 1. James Collins Close, Harrow, London: Thjs
umaginative scheme alongside the Grand Union Canal
was the tesult of a partnership initiative between Barnait
and the Brent People’s Housing Agsociation.
lts 39 houses, maisonettes, and flats are letas fai
accommodation and tenants include nutses fuma
nearby hospiral and people with special housmglnum‘]h
including disabled people who qualified for mobility
flats on the Jdevelopment.

1, Retirement aparcmendts at The Beeches, East Acton
Lane, London. This development of 45 apartments
was betle on a 2V acre inner city site. In addition to
resldent warden and communal facilities such as
residents’ lounge, there are guest suites for overnight
visitors.

rrent

2, Thestriking architectural design of Meridian Gardens
In Lewisham, South London, attracted substantial
interest when the first phase of aparrments was released
for sale. This stylish £7 million project = which provides
152 aparements at affordable prices—is built on a former
factory siee which actually straddles the Greenwich
Meridian,

4, Ken Livingstone (then leader of the Gieater London
Council), accompanied by Sir Lawrie B;}:rnumjﬂi ¢
Brent People's Housing Association chairman Jim
Cunningham (left), cuts the wpe to officklly open
James Collins Close,
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1, Gun Wharf, Wapping, London EL

CONERSIO

=1
1. Adjoining the successful conversion of a formet spice

wl warchouse at Gun Wharf, Wapping-a historic riverside
atk tocatlon anly minutes from the City of London - the

imaginative conversion of anotherdisused warchouse at
a Gun Place is fast approaching completion while work is

continuingon the conversion of w former soap factory at
el neatby Bridewell Piace, Wapping, representing

£20 million investment in the area by Barratt to provide
{ a total of 189 apartments and maisonettes,
1 2. Spacious intetiors are 4 feature of Barrate
wdon ) " El
he APATLICOFS available at Wapping, London El.

3, The conversion of Salford City Fire Station.

e,

et

S
4. Maritime Court, Leith, Edinbutgh.

31

3. Salford Clty Fire Station, Gireater Manchester: one
of the area's best known landmarks, had stood empey
utitil a £1 million Barrate refurbishment scheme
cransformed the Edwardian building into office
accommedation and an exhibition centre, while
preserving the frortage. A quadrangle of 29 former
firetnen's homes at the Tear was also convented to
provide two and three bedraom mews style town houses
around a landscaped cobbled courtyard.

4. Maritime Court, a convers'on of a former warchouse
into 69 apartments it the Port of Leith area of
Edinburgh, offers a wide choice of accommodation

all fitted and finished to a high specification.
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INNER CI'TY PARTNERSHIP
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Trimty Lour, Rotherhithe,
Suuthwatks a joint verture lar rent
project refurbished by Barrate for the
South London Housing Assecatien on
2'design and buikl' basis ands ompleted
fve months ahead of schedule. The
newlyere utbished apartments - with
the empl asis on privacy - werelerto
local people in housing need,

Jersey Close wasa tocal antharily estate
of three and fourstorey flat blocks in
the centre of Buotle, Merseyside,
suffering from the usual symproms af
urban decay. Now the bleak cityseane
of neglect and vandalism has been
replaced hy Summerheld: bright
madern bungatows, houses and
apartmenss offering o much needed
“hatce of low vost sccommuodation.

)
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REFURBISHMENT

= 11 m o ; N U,
A £3.2 million partnership venture berween Barra
Barough Council transformed seven blocks of dilopidated pre-wia
council flats Into modern apartments (tanging in sizc from ane to four
bedrooms) in an attractive landseaped secting, The Bridpe Pack flats,
officially opened by Envitonment Secretary Kenneth Baker, were all
offeeed for sale at an ngreed discount to families nominated by the lacal

authotity.

Pricsthill, Glasgow: Close co-operation between Barract and Glasgow
District Council in an £8 million project is transforming this problemn
housing scheme, The parenership, the firstof its kind in the city, will

¢create almost 500 new homes,
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Mixed tenure developments in the inner cities can
provide notonly much-needed modernised public
housing for rent but also homes for shared ownership
through housing associations and for sale at subsidised
prices to council nominees and buyers on low incomes.

Sheltered homes for the elderly and accommodation for
people with special housing needs have also been created
in many projects. Urban renewal can also result in huge
savings to local authorities — and create jobs in areas of
high unemployment.

L2 N
His Royal Highwe1s, The Prince Philip, Duke of Edinburgh, visits
Ambrose Cone, Beckton, London, a fair rent sheltered housing
project built by Barratt on derelict land in partnership with the East
London Housing Association. Prince Philip is accompanied by Sir
Lawtie Barrate; Gladys Dimson (lefc}, chaitman of the East London
Housing Association; and Pam Hill, warden of Ambrose Court.

33




i d
ety Ny
O,

e e Tre s Dol loe Th o b amadbo et e Bod Dies oo b e Thy Horraer v g
[ S R L R R T LT RN 2 S LR TR SOV N TRUN I S ' PR R TR

N I IR 0 L I T

I
i

ol
ey

)

L.

?
G2 o

e

"

-4 ;
iy \
BN ™
x ,m

s

[TLC 3 (ETTRTERS TP N Pt (NN

R N1 A | -
e 1 obre s
.

S R T e I T A

LR

28
i

=3
)

o]

i

ficem- | I=A e d
-

Th
tor



e

Eric
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or sold to houschold name companies - the scheme also In

CONSTRUCTION
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VT oo

W

one of many such units buile by Barrare and let
cluded 55 residential apartments.

ettt Lo N
tall unit for MFl at Ayr—

l._

his re

1

- .

This attractive development of 86 apartments at Powis Place, Aberdeen, was bulle by Barratt
for the City of Aberdeen District Counil.

Barratt '+ natruction can offer experience and
experti: e in the increasingly competitive field of

general contracting.

During the past year the company has successfully

fhice building projects and housing
fuchishment schemes, fora variety of
authorities, housing associations

completed o
redevelopment/re
clients including local
and private industry.
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lndn;strial_l"a}k. Dl,;cc; Abn:-;i-ten: n;i million scheme bile
by Barratt Construction and developed by Barratt Commercial.

The experience Barrate has gained in other sectors of the
construction industry isa major benefit when projects are
undertaken in the industrial and commetcial properiy
fields.

From the drawing board onwards, Barratc Construction
has the relevant skills to ensure the efficient completion
of specialist building contracts,
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Elimers Lourt. Hampshlre. Thc'ﬁndor-stylc manslon is divided into I3 umv.shme suites and lhcrc are 12 apartments in thc gmunds. Wark is novw in progress to provide funhcr

apartments anct (he same high standard of amenities available at all other Barratt leisure resorts.

:y.._,_

A rel'\xmg game of snocker,

Kchmg in trlm in @ typical lefsute resort gymnasinn.

UNITED KINGDOM

Imers Court, a Tudor-style mansion at Lymington, leisure field Barratt is setting even higher standards of
Hampshire, is the latest superb Barrate timeshare location, luxury and facilities.

leisure resort in the UK, . -
Elmers Court leisure activities already include swimming,

tennis, croquet, bowls, sauna and snooker — and its

new leisuee centre will also provide an indoor swimming
pool, Turkish baths, badminton, squash, gymnasium,
Elmets Court is the fifth British leisure resort to be opened  festaurant and bar. At the four other British resorts ~

This £10 million complex is set in 23 acres of beautiful
landscaped grounds, adjoining ihe New Forest and
franting onto the Solent.

by Barrate Multi Ownership and Horels Lid - now all set in areas of outstanding natural beauty — similar
Europe's largest timeshare developer, with over 10,000 comprehensive leisure amenities have recently been
owners. Since Barratt introduced the first multi- expanded to provide an even greater choice of all-year-
ownership development to Britain in 1975 the concept tound recreation,

has rapidly grown in popularity. As the leader in this

BARRATT— EUROPE'S LARGEST TIMESHARE DEVELOPER
LEISURE ?Eﬁ?ﬁ;f.ﬁ 1.5 E;.:A:él: S%uar LYMINGTON, HAMPSHIRF. 2, FOREST HILLS, THE TROSSACHS. 3. DALFADFR , AVIEMORE. 4, 1 OCH RANNX 1F
5. PLAS TALGARTH, SNOWDONIA NATIONAL PARK, 6, LEILA PLAYA, COSTA DEL SOL. 7 viLLACANA, COSTA LF: 50L.
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EUROPE

Following the success of the Villacana leisure resort,
where more than half of the timeshare weeks were
sold in less than two months after it opened in 1985,
Barratc opened its second overseas leisure resort at Leila
Playa in 1986.

This magnificent new £4 million holiday village at the
heart of Europe’s most sought-after holiday destination,
Spain's Costa del Sol, enjoys a superb beachside setting
overlooking the Mediterranean near Marbella and has
ensy access ro nearby airports.

Leila Playa’s eleganty furnished apartments, all have

a direct ocean view, The resort has its own cluly, bar,
restaurant, swimming pool and heach amenities include

salling and windsurfing.

kN D um e MR

The Villacana Owners' Club includes pool, private bar, jacuzal, saunas and a1 roof sun wetrace.
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acre Bare t-butlt lake is one of the numerous recreation amenities available

A viewmnsg baleony ol de masrer bedroom is o feature of most homes at the Montecito

Sailingon the 12

development near San Diego -2 joine venture between Barratt and Heme Capiial at Creekside Village, Qntario, near Los Anpeles - a planned community of 2,500 homesin a
Corporation, a wbstdiary of a leading US savings and loan association. unique Tandscaped ‘country living' setting. ’ )
E ; ince the Barrate American homebuilding subsidiary At Creckside Village, Barratt American’s totaily planned

was established in 1980 it has sceadily progressed to community ac Ontario, near Los Angeles, major progress
hecome one of California’s foremost homebuilders. has been achieved during 1986. Infrastructure and

amenities on the 410 acre development have been
completed and tracts sold o 11 master builders who are
now rapidly building a variety of homes.

This is due to the gquality and range of its products, the
Barrate Group's financial seeength and it nosmall part to

the dedication of the Barratt American team.
The orpanisation has the flexibilicy needed to meet the

changing Jemands of the marker and s objective
remains to continue to provide high guality homes and
create fine neighbourhoods throughour California.

As well as building new homes for allseetors of the market
at prices from $50,000 o $300,000, Barratt American

is acthvely involved in urban renewal projects which are
helping to breathe Jite back inta previously run down
areas of several Californian cities.
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he Barrate Group is composed of a network of

wholly-owned subsidiary companies throughout the
United Kingdom and California backed by the Group’s
central management based in Newcastle upon Tyne.

Each subsidiary has its awn ditectors and management
and is responsible fora specific geographical area: itslocal
knowledge serving local needs.

Subsidiary activities are overseen by tegional Boards of
Directors whose chairmen are members of the Main
Board. Each Main Board member is responsible foreither
aregionara specific group management function.

o g S —

e 07 Inthis way decentralisation iscentral to the strength and
ccess of the Barratt Group.

Lt 6ffers a high degree of flexibility: local expertise

e vimmarmiemeriimtare=® 3 W2

——tieked by the cohesive power and resources of a large
Torernational organisation.

AL et 72 A o
st

2]
A it
/W Vi r"ff’-,?:-"
i
i 5 3y ¥
G % 5
7

vf: .ﬁ‘ ':‘f' }lﬁiﬁkﬁ‘{:‘h 2%
e

40



GROUP OFFICE

Barrate
Developments PLC,
Wingrove House,
Ponteland Road,
Newcastle upon Tyne
NES 3DP.

Tel: 091 286 6811.
Telex: 538210,

PROPERTY
INVESTMENT

Barratt

Commerclal Limited,
Wingrove House,
Ponteland Road,
Newcastle upon Tyne
NES 3DE

Tek: 091 286 6811.
Telex: 538210,

LEISURE
PROPERTY

*Barratt
Multi-Qwnership
& Hotels Limited,
6 Half Moon Street,
Mayfair,

London W1Y TRA.
Tel: 01 629 2731

AMERICAN
REGION

Batratt

American Incorporated,
18022 Cowan Street,
Suite 203, [rvine,
California 92714, U.S.A.
Tel: 010 1 744 474 0440.

Barratt Irvine,

18022 Cowan Street,
Suite 203, lrvine,
California 92714, US.A
Tel: 010 1 714 474 0440.

Barratt San Dizgo

3615 Kearny Villa Road,
Suite 101, San Diego,
California 92123, U.S.A
Tel: 010 1 619 571 5585.

All the above wholly owned
companies are registered

in England except those
marked * whichare registered
inScotland. Barate American
Inc. is registered In the
Unlted States of Amezica.

SCOTLAND
REGION

* Barratt
Scotland Limited,
£O. Box 1, Ellon,
Aberdeenshire AB4 0AE
Tel: 0358 20054,

* Batrate
Aberdeen Limited,
Marischal House,
30 Upperkickgate,
Aberdeen ABL 1AU.
Tel: 0224 643262

*Barratt
Faikirk Limited,
Mayheld House,
7 Magpie Wood's Loan,
Fatkirk FK1 58],
Tel; 0324 20011

*Barratt
Urban Renewal
(Scotland} Limited,
90 St. Vincent Street,
Glasgow G2 2UB,
Tel: 041 226 3891,

* Barratt
Construction Limited,
Golf Road, Ellon,
Aberdeenshire AR4 9AT.
Tel: 0358 20765.
Pardovan,
Philipstoun,
West Lothian EH49 TRX.
Tel: 050 683 4701/4.

NORTHERN
REGION

Barrate

Northem Limited,
Worrall House,

683 Chester Road,
Manchester M16 0QS.
Tel: 061 872 0161
Telex: 666246,

Barratt

Chester Limited,

1 Vicar’s Lane,
Chester CH1 10T,
Tel: 0244 311301

Barratt

Leeds Limited,

86 Bradford Road, 1dle,
Bradford BDI0 8TD.
Tel: 0274 617621

Barratt

Manchester Limited,
Worrall House,

683 Chester Road,
Manchester M16 008,
Tel: 061 872 0161
Sales Enquiries:

{61 872 6004.

Barratt

Newcastie Limited,
Barratt House,

Airpore Indusrial Estate,
Kenton,

Newecastle upon Tyne

NE3 2EQ.

Tel: 091 286 9866.
Barratt

York Limited,

Richmond House,
Millfield Lane,

Poppleson, York YO 6PH.

Tel: 0904 797961

Barrat

Urban Renewal
{Northern) Limited,
Vulean House,

Albion Place, Crescent,
Salford M5 OPD.

Tel: 061 736 7369,

MIDLANDS
& WEST
REGION

Barratt

Midlands Limited,
Midiand House,

New Road, Halesowen,
West Midlands B63 3HY.
Tel: 021 550 0303,

Barratt

Bristol Limited,

7 Hill Street,

Bristol, Avon BS1 5SRU.
Tel: 0272 214701

Barratt East
Midlands Limited,
Broadgate House,
Humber Road,
Beeston, Nottingham
NG? 2EE

Tel: 0602 222421

Barratt

South Wales Limited,
Oak House,

Penarth Road,

Cardiff CF1 TUW.

Tel: 0222 704334.
Barratt .

West Midlands Limited,
Midland House,

New Road, Halesowen,
West Midlands B63 3HY.
Tel: 021 550 0303,

SCUTHERN
REGION

Barratt

Southern Limited,

PO, Box 5, Barratt House,
668 Hitchin Read,

Luton LU2 7X).

Tel: 0582 422771

Telex: 82426,

Barratt

Central London
Limited,

1 Wilton Road,
London SW1VILL.
Tel: 01 630 5721,

Barsatr

East Anglia Limited,
QOak House,

25 St. Peter's Street,
Colchester CO1 1XG.
Tel: 0206 68431

Darratt

East Londor. Limited,
4th Floor, Warton House,
150 High Street,
Stratford,

London E15 ZNE.

Tel: 01 555 3242.

Barratt

Guildford Limited,
Barratt House,

Chestnut Avenue,
Guildford,

Surrey GU2 SHG.
Telephone: 0483 505533,

Barratt

Luton Limited,

P.O. Box 5, Barratt House,
668 Hitchin Road,

Luton LU2 7X].
Telephone: 0582 422771

Barratt

Southampton Limited,
Mitchell House,

40/60 Southampton Road,
Eastleigh,

Hants. SO5 SPA.
Telephone: 0703 619812,

Designed by Metromedia.
Printed In England by
Greentway - Harrlson Limlted,
by Appolntnient 1o

Her Majesty the Qucen, Printers.
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