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Notice of meeting

NOTICE IS HEREBY GIVEN that the sixteenth ‘Annual General Mesting of the

company will be held at the Royal Station Hotsl, Neville Strest, Newcastle upon Tyne, on

Wednesday, 27th Novembor 1974 at 12.00 noon, or so $090N thereafter as the Extra-

ordinary Genoral Meating convenad for the same day :and place shall have been con-

cluded or adjourned, for the following purposes:

1 Te receive and adopt the disactors’ report and the audited accounts of the company
for the year ended 30th June 1974,

2 To declara a dividend.

3 To re-clect directors: Mr. B. V, Thompson who retires by rotation and Mr.
J. Cassidy, Mr. W. H. Bruce and Mr, J, W, Shaw who have been appointaed sinca
the last Annual General Meeting. .

4 To authorise the directors to fix the remuncration of the auditors,
6  To transact any ordinary business of the company.
By order of the board
0. J. Calium
Secretary

Wingrove Houss
Ponteland Road
Nowcastio upon Tynoe NES 3DP

1st November 1974

Any member entitied 1o altend and vote at the mesting is entilled 1o appoint a proxy 10
attend and, on a poll, to voteinstead offhim. Aproxy need notba amemberof the company.
Tha following documents will bo ava'able for inspaction at the registered office during
businass hours from the date of this notice until tho dale of the Annual General Meating
and on that day they will bo available for inspoction at the place of the meeting from
11.45 a.m. until the conclusion of 1he mosting :

1 A statement of oll ransactions of directors (and of their family interests) in the

share ¢apital of the company ior tha past yoar.

2 Copies of contracts of service with tha company of any director.

{We hereby certify thir to be a true copy of every Balance Sheet
11aid before the Company in General Mesting during the period fo}
{which this Return reletes (including every document required by
Ylaw to be anmexed to the Balance Sheet) together with the Directors
and Auditors’ Reporis thereon,

Signed 'fﬁ}"‘” eran bo—. Directer

!
’z)e..-;vi{’_u&&.‘,

Signe.: .- Sc;cretary 3
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Dvelopments Limited

Beppets  one
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Chairman's statement

Management

In my view management is the most important facet of business, Therefore | make it tho
first item in my report to shareholders. | bolieve our managemont is socond to none in the
building industry in this country, My beliof is besed on our continued growth and in-
creased profits in the year under reviow compared with the fisndamental problems, re-
duced profits and even losses currently being reported by many of our competitors in the
Industry. | have an oulstanding team of 40 directors within the group and my sincere
thanks go to them and their loyal stalfs at our offices and building sites throughout
England and Scotland, :

Since | last reported to you, our moin board has besn strengthensd by the appointment
of Mr. W. H, Bruce who, as managing director of Barratt Developments (Aberdeon)
Limited, has bean responsible for dramatic expansion of our activities in North East
Scotland during the year and by the appointment of Mr, J. W, Shaw who Is managing
director of our new subsidiary company, Barratt Dovelopments (Midlands) Limited. | am
confident that Mr., Shaw, who has a proven record of success in the Industry, will rapidly
expand our activities throughout the Midlands. | am also pleased to welcome Mr, JJ,
Cassidy 1o our main board, He has already made a significant contsibution to the group
in the past and wil represent the Manchester based subsidiary companles in placs of

Mr. M, Hewilt then resigned to become fuli-timo direciors of tho new subsidiary company,
Barratt Developments {(Northesm) Limited, | am ploasad to welcomo into the managemsnt
team as managing directors of fuither now subsidiary companies, Mr. R. S. Robson,
Bawrat Davelopments (Carlislo) Limited and Mr. T. van Res, Bawatt Devalopments
{Chester) Limited, and their vade experionce in tho building indusiry should assure
these subsidiary companies of carly success,

Prolits
When announcing our interim results fn March last I forecast our results for the full year

would show a satisfactoty increase over the previous yoar, baning any further deterio-
ration in present economic and trading conditions, | am plsased 1o report that the group
profits for the year amounted 1o £6-526m against £56-634mn Inst year: an increase of
almost £900,000, These increased profits were achieved in the face of the very difficult
conditions | have already refened 10 and which continued to ths end of our finzneial year.
During the year your company completed and sold waell over 3,000 houses for the first
time and is now the second largest private house buildar in Britain. This expansion was
substantially assisted by our geographical spread of L &chvilkes which range from the
Shetland Islands throughout 2il main centres of population in Scolfand, Northem England
and now in the Midlands, The offices of our subsidiary companies are located to provide
an efficient local service to each area of our operations, We increased our involvement in
conwracling and our achivities in that field now range from bar fitting 1o building schools.
in addition our commercial development programme continued 10 make progress with
three new office davelopments started duting the yearof which two have been fully pre-let,

Dividends

Your board are proposing a final dividend of 31-608% which, togetier with the interim
dividend already paid of 7-79%. makes a total dmdeu_:d of 39-296% for the vear. This
represents an increase of 5% being the maximum pemmitted due o govemment restraint.
Your board again propose to offer shareholders a chaice of receiving new ordinary shares
in lieu of cash dividend. This scheme will conlinue to benefit your company by increasing
the amount of capital employed to the extent that the cash that would othenvise be
distributed as dividend is retained in the company.
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Land stocks

Your company continues to maintain a land bank for residential and commercial develop-
ment sufficient to maintain production, after allowing for anticipated future expansion,
for a period of three years. This is essenital to make possible the planned expansion of
our group.} do not consider that the government's proposed legislation, on the basis as
now outlined, will have any adverse effect on our land stocks.

In the light of publicity recently given to a number of competitors who have found
themselves in considerable difficulties necessitating the write-down in the value of
their land stocks, | should advise you that it is my firm opinion that our land stocks
have been wall bought and the value of these land stocks is substantially in excess of
cost, We do not, as you may recall, practice the principle of rolling up interest on the
book value of our land, The whole of our interest charges are written off each year as
incurred, Neither do we pursue land dealing profits.

Acquisitions and new subsidiary companies

When | reported to you last yoar wo had just compleled two acquisitions. William
Bruce & Sons (Builders) Limited of Abardeenshire, who carry on building and dovelop-
mant and contracting in North East Scotland, joined the group in September 1973 and
have recently changad their name to Barratt Dovelopments (Aberdeen) Limited. This
company has taken full advantage of the opportunitics currently available in North East
Scolland and should make a considerable contribution to the overall expansion of your
group. Not only has it expanded its contracting activities but it has also successfully pene-
trated the private housing sector in North East Scotland and funther, as 1 recently
announced, has been successful in negotiating substantial housing package deals in
Aberdeenshire. . .

In Septomber 1973 we also acquired the Sawdon and Simpson York based companies
which have been successfully integrated into our managemaont ieam at Barratt Develop-
ments (York) Limited. Tho davelopment of their large land stocks in good locations has
greatly assisled our penetration of tho Yorkshire private housing market 1o the point
where we are now the largest developer in Yorkshire, .

In pursuit of your board’s declared policy of achieving national coverage, three new
subsidiary companies have bean formed during tho year to penetrate furiher geographical
areas. In Decembar 1973 Bamaul Deovelopments (Carlisle) Limited was formed, with
offices in Cadisle, to serve the area from Dumliies to Lancaster. In July 1974 Bamatt
Dovelopments (Chester) Limited was formed, with offices in Chester, to seive the arcas
of Merseysida, tha Wira! and MNorth Waeles, In August 1974 Bagraut Devalopments
(Midlands) Limited was formed, with offices in Nottingham, to sesve the Midlands,

Prospacts

In the private housing sector we are continuing our policy of endeavouring 1o effect sales
nine months ahead of production. We are greatly assisted by excellont mortgage allo-
cations from a numbar of national building societies. We are now ‘building houses to
make homes in' on over 100 developments throughout England and Scotland and we
shall strive to attaim an increasing share of the nalional private housiag sector throughout
our areas of operaticns by greater provision of low cost houses 1o meet the needs of
ﬁ‘% l_i{?e buyers, In a2dditfon we are expanding our contr2cting and public sector housing
agtivities.

Finally, sharehelders will be reassured to knowr that in these difficult conditions pre-
vailing al! your group’s facilities for working capital 2re provided by major cleaning banks
and the excellent arrangements we have with our bankers should permit us to continue

an our path of planned expansion,

1st November 1974 L. A Bamatt, Chalrman
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Directors’ report

The directors have pleasure in submitting their report and the audited accounts for the
vear ended 30th June 1974, .

Activities of tho company and its subsidiary companies

The tgrc.uup's activities are building and development, contracting and property invest-
ment,

During the year the whole of the issued share capitals of Sawdon and Simpson Limited,
Sawdon Simpson (Land) Limited, Sawdon Simpson {Plant) Limited. Nidderdale
Properties Limited, Sawdon Simpson (Estate Dovelopments) Limited and William Bruce
& Sons (Bullders) Limited have been acquired, Details of these acquisitions wers
contained In the circular to shareholdors dated 29sh August 1973, The Sawdon and
Simpson companles are centred in York and are engaged in building and dovelopment
of residential ostates and commerclal properties in Yorkshire, Bruce is centred in Efion,
Aberdeenshire, and is engagod in building and devolopment of residential estates and
contracting in the North East of Scotland, The profit and loss account includes the results
of the Sawdon and Simpson companies for fiftcen months and of Bruce for fourieen
months anded 30th June 1974, In the period 1st April 1973 to 30th June 1973 the net
contribution to profits from the Sawdon and Simpson companies and Brucewas £34,000.

The name of Sawdon and Simpson Limited was changed 1o Bamaii Developments
(Haxby) Limited un 6th Dacember 1973 and that of William Bruce & Sons {Builders)
Limited to Barratt Developments (Aberdeen) Limited on 1st May 1974,

Reorganisation

The transfer of the development activities of the company 10 Bamatt Developments
(Northern) Limited in exchange lor shares in that company, which wras referred 10 in the
chairman’s latter dated 2nd Navember 1973 and in conneclion with which a speciat
resolution altering the company's Memorandum of Association was passed at an Extra-
ordinary General Meating held on 28th Novembear 1973, has been completed,

Tumover and profits Tumowers Profits

£ £
Building and development and contracling 31.622,154 6.357.391
Property investment 222,41 168,307

£31,844,625 £6,5256€98

Dividends

The directors recommend tho payment of a final dividend of 3-1608p per share. This
together with the interim dividend of 0-779p per share paid on 31st May 1974 makes a
total for the year of 3-9396p per share which, after taking account of the 33% tax credit
imputed 1o sharcholders, is equivalent to 5-88p per share and compares with 5-6p per
shate paid last yaar.

If approved the final dividend will be pzid on 3rd January 1975 to shareholders on
the register &t close of business on 31st Oclober 1974,

The directors also recommend that shareholders shouid again be offesed the choice of
receiving the final dividend in the form of shares instead of cash. Therefore, as an 2lterna-
tive to a dividend payable wholly in cash, shateholders may elect to receive 1 newr
ordinary share of 10p each credited as fully paid for every 14-2378 fully paid shares in
respect of which a shareholder so chooses. In the event that all shareholders elect to
receive shares the maximum number of newr fully paid shares to be issued will be 956,954
representing an inctease of approximately 7% in the issued shate capita! of the compsany
and the company would retain £430,629 which would atherwise have been pald by way
of dividend and would delay paying £212.101 in tax equivalent to advance corporation
tax,
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Developments Limited

Share capital
The Issued share capital of the company was increased during the year as follows:

£
Issued share capital at 1st July 1973 1,313,803
Scrip dividend December 1973 12,201
Issued in part considaration of the acquisition of the issued ,
share capital of William Bruce & Sons (Builders) Limited 43,478
£1,360,672

Diractors and their shareholdings
The directors who held office throughout the ysar were:

L. A, Baratt
= H. F. Thointon
-~ R. V. Thompson
R. Whitliel
M. Hewitt
P. Wardlo

Mr, A, N, P. Brown was appointed on 6th July 1973, Mr. J, Cassidy who was appoinied
on 10th July 1974, Mr. W. H. Bruco and Mr. J, W. Shaw who werae appoinied on 11th
October 1974 retire in accordanco with the Aricles of Associalion and, being eligible,
offer thamselves far re-election,

Mr. R. V. Thompson retires by rotation and, being cligible, offers himself for re-cleciion.

Mir. P. Wardle resigned on 12th July 1974, Following completion of the wansfer of the
development activities of the company to Bamatt Developments (Northem) Limited
Mir, R. Whitfiald and Mr. M. Hawitt both resigned on 11th Oclober 1974 but continue
as directors of the lattar company.

Directoss beneficial interests in tho shares of the company were as follows:

Tty Jeeta 1574 16 Sly 1973
o mebsteyarms dree of
erdimany daess of S0 wich ondimsey shwes of 10p ench
et shie ousivg shive
fcaatfion gnfiane egurdive sthane
Badl\y pald Ty pafid felftp pakd fally paiid 15 ol fully poid
L A, Bagang 2285897 — - 3.000.359 —_ —_
H. F. Thomton 64655 25,000 12500 63000 25000 12,500
/. Whithald 16875 25000 12,500 16875 25000 12,500
f. V. Thorrpsan 39280 25000 12.500 43260 25,000 12,500
M. Hewitn 13279 6.000 3.000 13375 6,000 3,000
P. Wardla 128,851 — -— 118,851 — -—
AN P, Brown 17.883 —_ — 17,429 — _

Mr. L. A. Bamait's shareholding at st July 1973 inciuded 89,102 ordinary shares in
respect of a son who is now over eighteen years old.

Mr. P. Wardle held £59,425 of 61% converiible unsecured lozn stock 1592/1997
throughout the year and was interested under a tust as discretionary beneficiary in
394,411 ordinary shares and £207.054 of 61% conveitible unsecured Joan stock
1992/1997. No other director had any interest in the 53% convertible unsecured loan
stack 1992/1997.

Y
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t No notification has been received of any change in the abovae interests during the periad
’ from 30th June 1974 to the date of this repart, At the date of this report Mr. J, Cassidy is
| beneficially interested in 3,260 fully paid ordinary shares of 10p each and £4,876 of 6%

’ convertible unsecured loan stock 1992/1997 and Mr. W. H. Bruce is beneficially inter-
e m:“ﬁ,,—’ estad in 109,294 fully paid ordinary shares of 10p each. Mr. J. W. Shaw had no interest
A AL Q;Efgm in any ordinary shares and neither he nor Mr, W, H. Bruce had any interest in the 64%
- »”*r convertible unsecured foan stock 1992/1997.
ki No contracts of significance In relation to the company’s business in which the directors
: of the company had an interest subsisted at any timo during tho year.
i Substantial intorosts
; So far as the beard is aware no person, othor than Mr. L. A. Barratt, Is interested in 10%
) or mora of the issued share copital of tha company.
| Fixed assetls
} The movement on fixed assels during the yaar is sot out in note 13 on page 15.
» Employees :
,} The average number of persons employed by tho group in each week during the year
“§ ' was 2,608 and their aggregate remuneration amounted to £6,286,932,
v Exports “
S A There weie no exports during the year.
” . - Taxation
- - The company does not foll within the close comzany provisions of the Incoms and
‘ - Corporation Taxes Act 1270,
Auditors
Tho auditers, Hatmeod Banner & Co. having mesged heir practice with that of Deloitio
e e & Co. aro willing 10 continue in offico in tha latter name and will be re-appointed under
ik 5 ;u,wp) the provisions of S,159 {2) Companics Act 1948,
AN o
{
By ondor of the board
& D. J. Callum

Newcastle upon Tyne
1st November 1974
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eelopments Limited
and subsidiary companies

Auditors’ report

In Gur opfnion based on our examination and on the reports of the auditors of certain
subsidiary companies not audited by us, the accounts set out on pages 9 to 17 give, so
far as concerns the mambers of Barratt Developments Limited, a true and falr view of the
state of affairs at 30th June 1974 and of the profits for the year ended on that date and
comply with the Companies Acts 1948 and 1967.

Deloitte & Co,
Chartered Accountants

Newcastle upon Tyne
1st November 1974
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evelopments Limited
and subsidiary companies
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Consolidated profit and loss account
for the year ended 30th June 1974

Note 1974 1973
£ £

Turnover 1 £31,844,626 £21,800.839
Trading profits for the Year 6,611,079 6,718,768
Intarast on §%% convertible unsecured loan stock 1892/1997 85.381 85,183
Profits for the year before taxation 2 ™\ 6,525,688 "~ 5,633,585
Taxation 3 3,487,184 2,423,670
Profits for the year after taxation 3,038,514 3,210,015
Dividends 4 636768 500,528
Profits for the year retalned ” 2,501,746 2,709,487
Profits retained brought forward 4,673,118 1,864,420
7.174.864 4,573,907
Extraordinary items 5 — 99,211
* Total profits retained £7,174,864 £4,673.118
Attributable to: Parent company 3.769.912 2,916,032
~ Subsidiary companies 3,404,952 1,757,086
£7174864  £4,673,113
Basic earnings per ordinary share of 10p 7 22-3p 24-Tp
Fully diluted eamings per ordinary share of 10p 7 21-5p 23-7p

Dividend cover 57 " 61

The attached notes form an integral part of these accounts

8
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Developments Limited
. and subsidiary companies

g4

Consolidated balance sheet

at 30th June 1974

Capital amployed
Share caphtal
Reserves

Share premium
Revenue

Loan stock
Mortgages
Defetred taxation

Employment of capital

Fixed assots '

Defemred assets

Current assets
Undeveloped land
Stock and workin progeess
Ground rents
Debtors

Current liabilities
Bank overdrafts
Creditors
Current taxation
Dividends

o

Net cunrent assets

Goodwill

Note

10
1
12

13
14

15

16
17

18

19
20

21

1974 1973
£ £ £ £

1,369,572 1,313,803
6,647,612 6,095,511

7174864 13822376  4.673118 10,668,629

16.191.,948 11.982.432

1,313,660 1,318,560

99,126 102,860

1.671.685 ~ 225,313 ~
£18,276.309 . £13,624,155
/

2,641,349 , 2,232,398

212101° 318972
12,366,398 7.865,527
12,642,969 6,986,655
875,050 556,365
6118693 4620636
£32,003,110 £20,026.183
11,573.392 5,958,768
6.072.417 4888312
5910016 3788.967
430,629 722,645
£23.985.454 £15,368,352

8,016,656 4,659,691

10.870.106 7.211.061

7.406,203 6.413.094

£18.276,309 . £13624155

The attached notes form an integral part of these accounts

10
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Developments Limited

Balance sheet at 30th June

Capital employed
Share capital
Reserves

Share premium
Revenue

Loan stock
Doferred taxation

Employment of capital
Fixed assets
Deferred assets
Investmentin subsidiary companies
Currant assets
Undevelopad land
Stock and workin progress
Ground rents
Dabtors
Dividends receivable

Cunent liabilities %
Bank overdralt (s&umﬂ)
Creditars
Current taxation
Dividends

Net current assets

Note

10
12

13
14
22

15
16
17

19
20.

974

The attached notes form an integral part of these accounts

1974 1973
£ £ £ £
1,369,572 1,313,803
6,647,612 5,995,611 ~
3,769,912 10,417,424 2,916,032 8,911,543
11,786,996 10,225,346
1,313,560 1,313,660
100.000 130,000
£13,200,546 £11,668,896
243,100 316,113
212,101 318,972
9,765,803 8,787,395
2.570,703 3,240,885
5,632,842 4,097,685
600,270 417,435
1,709,136 2,688,584
437.170 —_—
£10.950.123 £10,444,489
3,690,258 2,260,138
1.442.641 2,787,081
2,407,051 2,42],4 09
430,629 722,445
£7.970,5792 £8,197.073
2,979,542 2,247,416
£13,200,546 £11,668,896
L. A. Barrat. .
H. F. Thorntion } Directors

11
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Developments Limited

and subsidiary companies

Notes to the actounts

12

The accounting policies adopted are disclosed in the ap

Turnover

Turnover rapresents sale of completed properties,

management fees recsivable excluding inter-company transactions,

Profits for the year bafore taxation

After crediting:

Net rents receivable -

Interest ;

After charging:

Directors management remuneration
Interest on long term loans

Interest on bank overdrafts and other
short term loans

Depreciation

Hire of plant and machinery
Auditors remuneration

Taxation

Corporation tax based on the profits
{for the year at a rate of 52% (1973

42%%)
Transier to defered taxation

Transfer from deferred taxation created
on revaluation of undevelopad land
on the acquisition of subsidiary
companies in respect of realisatons
during the year

Dividends

Interim paid 31st May 1974 of 0779
per share (1973 0-683p)
Less waived

Proposed final of 3-1806p per share
(1973 3-337p)

1974
£

169,169
32,286

143,432
7.601

1.416,485
267,192
486,916

18,912

3.568.010
16,480

3,683,492

196,306
£3487,184

106,139
— 106,139

430,629
£536.768

propriate notes below.

76,182

11,707

amounts invoiced for work done, rents and property

1973

147,774
6,202

126,576,
8409

420,233
139,949
230,463

10,005

2,325,788
126,874

2,452,662

29,092
£2,423.570

64,475

436,063

£600,528

G "2
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and subsidiary companies
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Notes to the accounts (continued)

1974 1978

Extraordinary items

Advance corporation tax recoverable

In respect of dividends paid 8th

December 1972 —_ 9,362
Advance carporation tax recoverable

In respect of dividends paid on 3rd

July 1973 —_ 94,866
—_ 104,208

Less:

Underprovision of dividends payable 3rd

July 1973 — 687

Goodwill written off in subsidiary 4

coinpanias -— 4410 4,997
£ — T TEeeant

Particulars of directors’ emoluments . 1974 1873

Chairman . : £23,820 £23,662

Highest paid director £28,280 —

Other directors Number of directors

£15,001-£17.500 3 -

£17,501-£20,000 - 1

£20,001-£22,500 2 4

Earnings per shate

The basic eamings per sharm is calculated on eamings of £3,038,514 (1973 £3.210,0i 5) and on the
weighted average of 13,624,922 ordinary shares during the year (1973 13,015,232),

The fully diluted eamings per share is based on eamings of £3,079,497 (1973 £3,252,607) and on
14.316,264 ordinary shares which include the maximum number of shares 691,342 into which the
63% convertible unsecured loan stock 1992/1997 becomes convertible (1973 13.7056,674).

1974 1973
£ £
Share capiial
Authorised
25.000.00M ordinary shares of 10p each / £2.500000  £2,500,000
tssued o -
Ordinary sh;res of 10p eacir
Fully pai . .
1 3.%83.922 ordinary shares - 1.368.392 1,312,623
Partly paid .
118,000 ordinary shares 1p paid 1,180 1,180

£1.369,572  £1,313.803

—

Details of the changes in share capital during the year are set out in the directors’ report.
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Notes to the accounts (continued)
1974 1973 %

E £ E £ i“!l

9  Share premlum' L,

At 1st July 1973 5,995,611 6,160,826

Arising on the acquisition of the issued

share capitals of subsidiary companies 666,522 309,202

Scrip dividend December 1973 144,313 —

6,696,346 6,460,028

Scrip issue 1 for 2 — 434,542

Expenses relating to scrip issue and

acquisition of subsidiary companies 48,834 48,834 29,976 464,617
£6,647.612 £5,095,671

- ——————— et ————

10 Loan stock

“ This represents 6% convartible unsacurad loan stock 1992/1897. Tha halders of this [oan stock have
the right to convert their holdings inwhole orin part into fully paid ordinary sheres of 10p each in any
_oftheyears 197510 1979 inclusive on the basis of 180p nominal of loan stock for each ordinary share,

1974 1973
: £ £ £ £
11 Mortgages
At 73% per annum repayablo in 1987 94,000 . 94,000
At 8% per annum repayabis by instalments )
untit 1983 5,126 8,860
£99,126 £102,860
12 Defened taxation - . ~
“The group
Taxation equalisation 1eserve 250,459 . 199,100
Taxation reserve created on rovaluation '
of undeveloped land of subsidiary
companies . 1,617,532 55,305
Less: transferred in respect of
realisations during the year 196,306 1,421,226 29,052 26,213
£1,671,685 £275,313
The company
Taxation equalisation resemve £100,000 £130.000

The taxation equalisation reserve represents srovision for corporation tax at 2 rate of 52% (1973 E0%)
on the excess of net book value of assets on which capital allowances are cloimed over their ccrmes-
ponding tax wiitten down valye. Taxation reserve created on revaluation of undeveloped Jand
represents provision for corporation tax at rales applicable at the dates of revaluation. At the balance
shest date a further provision of £339.000 would be required to make full provisian at the current

corporation tax rate of 52%.

12
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Notes to the accounts (continued) K
13 Fixed assets . Plant
meachinery
Freshold Leasohold  wehicles and
property property equipment Total
£ £ £ £
The group
Cost or valuation
At 1st July 1973 390,080 1,386,365 758,023 2,634,468
Additions 113,983 70,782 376,202 569,867
On acquisition of new subsidiary
companies 93,692 —_ 240,184 323,876
. ’ 597,756 1,462,137 1.373.409 3,428,301
Disposals 33,033 2,607 88,995 126,635
At 30th June 1974 663,822 1,464,530 1,284,414 3,302,766
Accumutated depreciation —_— 2,649 668,768 661.417
Nat book valug at 30th June 1974 £563,822 £1,451,881 £626,646 £2,641,349
MNet hook value at 30th Juno 1973 £390,080 £1,384,690 £457,628 £2,232,398
The company
Cost or valuation
Ar1st July 1973 —_ 3,600 480,565 484,065
Additions ‘ -— —_ 865.291 86,291
— 3,500 565,846 569,346
Disposals ‘ — —_— 44,210 44,210
At 30th Juns 1974 — 3,500 521,636 625,136
Accurmulated depreciation — 1,400 280,636 282,036
Net book value at 30ih June 1974 £ — £2,100 £;§l1 000 £243.100
Net book value at 3Gth June 1973 £ — £2,800 £312,313 £316.113

14

The net book value at 30th June 18974 of
(a) the group includes freehold property of £14,260 (1973 £14,250) and leasehold property
of £350,000 (1973 £350.000) and
(b) the compeny includes leasehold property of £2,100 (1973 £2,800)
at professional valuation undertaken in 1268.
The leasehold properties are all held on long leases with the exception of one property net book value
£2.100 held on 2 short lease,
Mo dapreciation has been provided in respect of freehold properties and leasehold properties held on
long leases.
Plant machinery vehicles and equipment are depreciated after taking account of regional develop-
ment grants amcunting to £97,141 (1973 £73,212) in order to waiite off book value on a straight
line basis over the expecied useful lives of the zssets in the business.

Deferred assets

Deferred assets represent advance corperation tax recovorable against fulure corporation tax
liabilities.

15
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Nates to the accounts (continued)

Undeveloped land

Undeveloped land is valued at the Jlower of cost or net realisable market value except in the case of
companies acguired after 30th June 1972, where undeveloped land is included at directors’ valuation
a+ the date of acquisition on an open market basis as botween & willing buyer and a willing selier. Cost
includes legal costs on purchase only excluding financing charges.

Stock and work in progress

Stock is valued at the lower of cost on a first in first out basis or net realisable market value, Work in
progress is valued at the lower of cost with no addition for office overheads or not realisable market
value. In the case of commoercial developmonts cost includes 8 proportion of office overheads and,
provided that a contract {or sale is in existence and a major proporticn of the construction work has
pean completed, 8 proportion of estimated total profit deemed to have been earned to date.

Ground rents
Ground rents are valued on a basis of up to nine years purchase.

Bank overdrafts
Bank overdrafts of the group amounting to £10,839,090 were secured.

Current taxation 1974 1973
The group £ £
Corporeation t2x payable on or before 1st Janvary 1976 3,186,875 2 271 004
Corporation tax payable on or hefore 1st January 1975 2445439 1,145,538
Advance corporation 1ax payable on dividends paid of proposed 264,318 309,620
Schedule Fincome 1ax payable 13.324 12,807
. £5910,016  £3,798,967
The company
_ Corpcration 1ax payable on or before 1st January 1976 768,219 1,331,000
Corporatiun tax payable on of before st January 1975 1.361.130 773,982
Advance corparation tax payable on dividends paid or proposed 764,378 309,620
Schadule F income 1ax payable 13.324 12,807
£2.407.051 £2.427,408
Dividends .
Final paid 3rd July 1973 - 21,897
nterim paid 17tk July 1973 — 64,475
Final proposed payabie 3rd January 1979 430,629 436,053

£430620  £722.445

Goodwill.
This represents the excess of the cost of shares over the book value of the net assets in subsidiary

companies at the date of acquisition, except in the case of companies acquired after 30th June 1972
where net assets include undeveloped land at directors’ valuation on 2n 0peD masket basis as between

a willing buyer and a willing seiler less provision for corporation f2x on the excess over book vaiue.
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Notes to the accounts (continued)

1974 1973
22 Investment in subsidiary companies £ e
Ordinary and preferance shares at cost 7,441,765  7.441.685
Amount owed by subsidiary companies 2'371.611 1.393,283
0,813,376  8.834,968
Amount owed to subsidiary companies 47673 47,673

et ———r——rp——

£9,765,803 £8.787,395

i ——rr——

At 30th June 1974 the following were wholly owned subsldiary companies incorporated in England
axcept where otherwise stated

Barratt Developments (Abordeen) Limited (incorporated In Scotland)
Barratt Developments (Armley) Limited

Barratt Developments ileisle) Limited

Barratt Developments (Haxby) Limited

Barratt Developments (Hull) Limited

Barratt Doevelopmonts l.eﬁdsl| Limited

Barratt Bevelopments (Manchoster) Limited

Barratt Developments (Northem) Limited

Bawnatt Developments (Worth West) Limited

Barratt Devefopments (Properties) Limited

Barcatt Developments (Scotland) Limited \incormorated in Scotland)
Banatt Developments (York) Limited ‘
Arlington Joinory Limited

Armiey Builders Supplies Limited

Arthur Wardle (Painters) Limited

Atkinson & James Limited .

Birkdale Homes Limited (incorporated in Bahama Istands)
Charter Bishop Eslates Limited

S. Cookson & Son Limited

Manor Estates (York) Uimited

Marple Davelopment Company Limited

Centain dormant subsidiary companies hava not keen shown.

23 Contingent liabiliies

No provision has baen made in thesa accounts for guarantecs given to secure the ovordraft facilities
of certain subsidiary companies. In the opinion of the directors no loss will arise as a result of these

guarantees,
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Group
Operating
Companies
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Barratt Developments (Aberdeen) Ltd.

Golf Road, Ellon, Aberdeenshire AB4 9AT, iy
Telephone: Ellon 765. %
Barratt Developments (Scotland) Ltd. o, ¢ 8
2 Melville Street, Falkirk, Stirlingshire FK1 1HZ. \m‘( '
Telephone: Falkirk 28436. \

Barratt Developments(Northern) Ltd. |
Wingrove Houss, Ponteland Road, 5
Newcastle upon Tyne NES 3DP. ‘
Telephone: Newcastle 869866.

Barratt Developments (Carlisle) Ltd.
27 English Street, Carlisle CA3 8.JR.

Telephone: Carlisle 34411.

Barratt Developments (Haxby) Ltd.
Richmond House, Millfield Lane, Poppleton,
York Y02 6PH. Telephone: York 793222, » ol

Barratt Developments(York) Ltd.
Richmond House, Millfield Lane, Poppleton, N
YorkYO2 6PH. Telephone: York 793222, <

Barratt Developments (Hull) Lid.
15 High Street, Market Weighton, North Humberside.

Y04 3AQ. Telephone: Market Weighton 2536. e

Barratt Developments (Armiey) Ltd. -
32 Arndale Centre, Otley Road, Leeds LSS 2TT. :
Telephone: Leeds 783434. 1

Barratt Developments (Leeds) Ltd. "
32 Arndale Centre, Otley Road, Leeds LSB2TT. |
Telephone; Leeds 783424,

Barratt Developments{NorthWest) Ltd. B
Worrall House, 683 Chester Road, R

Manchester Ml6 0QS. Tel: Manchester 872 1402, s e,
Barratt Developments (Chester) Ltd. g« . | %
27 Newgate Street, Chester, CH11DE. ‘q‘ﬁ '

Telephone: Chester 317337. ]
Barratt Developments (Midlands) i.td. ¥
Clifton House, 126 Nottingham Road, Long Eaton.
Nottingham NG10 2BZ H
Telephone: Long Eaton 68661 :
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Aberdeen
|

Barratt {Aberdeen)

o 8 Newcastle
Nan Carllste ® \
‘ ' . Barratt (Northera)
Barratt (Cailisle) 4
Barratt {Haxby)
Barratt (York) R
Y. Barratt {Leeds)

"Buratt (Armiey)
Y‘”!‘e Barratt {Hull)

Leeds

Manchester .. Hull g
Barratt (Horth West) L £
-""Va Shelfield
j Chester X
» Barvatt {Chester Bamratt (Midizndds)
Nottingham 5 ‘
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® Birmingham
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Developments Limited

and subsidiary companies &
Five year record
Profits Per shara
Year ended before Corporation Gross Dividend
30th June Turnover {axation tax rate Eamings  Dividends cover
£ £ % P D
1970 - 1,678,063 401,664 41-9 2:6 16 1.7 Qﬂ'@
1971 2,953,330 722,710 40 4-8 21 22 -
1972 10,665,657 2,608,640 40 14-6 53 30
1973 21,800,839 5,633,686 426 247 56 61
1974 31,844,626 6,626,698 52 22-3 59 57
Earnings per shara has been adjusted in accordance with note 7 to the accounts,
Esrnings and dividends per share have been adjusted to allow for the 1 for 4 scrip issue made in Navember
1971 and the 1 for 2 scrip issus made in Dacember 1972,
£6,526,698
£5,633,585
&>
£2,608,6410

£722.710
£401,654
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Group activities

S s n m e e e e — s ms b ey

-«
i Qifice Development
! ) .| Pudsoy
. Yorkshire
. Banrait Developmants
_.;,( (Properties) Limited

I

Hw

T et

A
Whiteflold
Manchester
Lancashire
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Yorkshire

Barrait Developments
{Haxby) Limited
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Batls Combe, Quany
Somerset

Arthur Wardle
{Painters) Limited
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Y - Industrial Contract

] am + Peterhead Harbour
¥ oWl owiownoee wa e Abordeonshire

T o
8 o = s w kel Barrant Developments

W.:;;:g“g # A aa (Aherdoen) Limited

<& e

oy

Tamworth
Staflordshite

Atkinson &
James Limited

A
Dnifie’d
Yaotkshire
Bamrratt Developments
{Hu!l) Lizited

b

Foynton
Cheshire
Banatt Developments g
(Chsster) Limited
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| :
School contract for |
Zetland County Cauncil =
Lenvick

Shetland Island
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