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Si2nd November 1973

notice of
meeting

- J4axdf NOTICE 1S HEREBY GIVEN that the fifteenth Annual

General Meeting of the company will be held at the
Royal Station Hotel, Neville Street, Newcastlo upon
Tyne, on Wednesday, 28th November 1973 at 12,00
noon, or so soon thereafter as the Extraordinary General
Meeting convened for the same day and place shall
have been conciuded or adjourned. for the following
purposes:

1 To raceive and adopt the directoss’ report and
accounts of the company for the year ended 30th
Juna 1973 and the auditors’ report thereon,

2 To declare a dividend.

3 To re-elact dizectors: Mr. H. F. Thomton and
Mr. R. Whitfield who retire by rotation and Mr A,
N. P. Brown who has been appointed since the
last Annual General Meeting.

4 To authorise the directors 1o ix the remuneration
of the auditors.

5 To ransactany ordnary business of thecompany.

- By order of the board

L. J. Callum

. Sacretary
Wingrove House

Ponteland Road

Newcastle upon Tyne NES 3DP

Any member entitled to attend and vote at the mesting
is antitled to appoint a proxy to attend and, on a poll,
to vote instead of him. A proxy need not be a member
of the company.

The following documents will be available for inspection
ot tho registered ofiice during business hours {rom the
date of this notice until the date of the Annual
General Meeting and on the date of the Annual
Genaral Mecting they will ko available for inspection
at the place of the meeling from 11.45 am. until the
conclusion of the meeting @

1 A statement of all transactions of each director
and of his family interests in the equity share
capital of the company for the past year,

2 Copies of contracts of service with the company
ol any diteclor,

3
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During the year anded 30th June 1973 prolits wara
again increased substantially and as a result of our
continued penetration of the private housing seclor
your company is now among the leaders in the
building industry,

Profits
The group profits for the year amounted 10 £5,633.585

against £2,608,640 last year, an increase of 11 5.
These profits compare with minimum profits of £5m for
the full year which | forecast with our ntenm resuits in
March last. This growth in profits was almost entirely
attributable to a substanual increase in the number of
houses butlt during the year. Only marginal Eenelit was
obtained from increased selling prices of houses sold
during the year due to your company's policy of
eifecting sales nine months shead of production
Further, virtually no land dealing profits were reaksad
as it is not your company’s palicy to pursue or indeed
be dependent on land dealing profits. Thus your
company has demonstrated its ability to genarate real
growth by increasing the valume of preduction and its
abihty to penetrate further its market seving all man
centres of populanon throughout MNorthern Enrgland
and Scolland. A further henefit 10 group profits has
resulted from the improved profit margins achieved by
the acquisitions made by your company last year -
principally the Bracken group of companies operating
throughout Yorkshire and the Wardle Group operating
throughout Lancashire, Cheshire and Darbyshiwre. The
profit margins of tiiese companies are now approaching
the high standards which have always prevaded i your
company through the introduction of production, sales
and development expertise. Remtal ncome from
property investment fusther increased dunng-the year
in accordance with vour board's policy of expanding
rental income from commercial developments each vear

Dividends

Your board are proposing a final dividend of 33-375,
which with the interim dividend already paid of 5-83%,
makes a total for the year of 39-2%5. This conpares with
the equivalent of 37-33% pad last year after allowing
for the scrip issue of 1 for 2 made in December 1972, |

4

regrel that the epwwvalent dividend of 5655 which |
stated wn my last seport o8 would ke the intention of your

TR Tow
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beard to pay this year cannol now be paxd due IQM;

government restraint, Your board are, hovever, pleaced
1o propese a echeme whereby chascholders are nowy o
be offered 2 chowe of recaiving new ordemary shares in
liews of cash diwidend providimg inberent benefit to all
those shareholdars who so chiooze This scheme will
aico benelit your company by increasing the emount of
capital employed to 1. extent that the cash that would
otieraise be disinbuted o5 dvicend 15 retaned n ihe
company. The rocessary resslubon to implement this
prapesal will he proposed at the forthcoming Extra-
ardinary General Meztimg

Land Stocks

)

Y
og

. - 1. : - \‘\
It has been the pobay of veur company to mnaintain am'ﬂ "o,

lard bank for res/dentizl and commercal development
sufficient 1@ mamrzn producton. after alicwing for
future expansion, for a perad of three years, Motwith-
st.ding the government's recent legistation to iImnose
g iznd hoarding charge this policy will continue as | feel
o levy would be attracted on your CoMpany's activities
due 10 developments cemmeneing mmediatcly plan-
ning approval is recened.
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Acquisitions

in January 1973 your company acquired Tom Galloway
Ltd. which operates residential developments in the
East Riding of Yorkshire. Since the year end your
company has acquired the Sawdon and Simpson
companies operating resicdential and commercial dev-
elopments and holding excellent land stocks within
Yorkshire. These two acquisitions will ensure greater
penetration of development throughout Yorkshire.

@Also since the year end your company has acquirad
" “William Bruce & Sons ({Builders) Ltd. of Ellon,

Aberdeenshire, who operate building, contracting and
private rasidential davelopment in North East Scotland,
This acquisition will extend our representation and
activities in Scotland and will strangthen further our
Scottish subsidiary company formed last year which Is
now successfully operating on a number of sites within
Cantral Scotland.

1t is my intention that the successful growth of the

- company shall be maintained both by continued

expansion within the various companies of the group
and by new acquisitions to increase our national

. coverage when suitable opportunities present them-

selves.

Change of name

As announced recently vour company’s name has been
changed. This change wes mada due to the fact your
_company now comprises a group of over twonty
companies operating on 2 common basis throughout
the country with each company formerly rading undor
its own name which, in the majority of cases, was known
only in its own area of operation and not readily
identified with the group. Your board considered that
it was to the benefit of the group to camy on its
activities under a common neme with a unified

others who deal with the various companies *+i'hin the
group may appreciate that there is available 1 ihe local
management of those companies the rescurces and
expertise of tha group to help maniain the same high
standard of service and qualily in all areas of the group's
activities. Each development company in the group js
about to trade undet the name “Bamratt” including in
each case a reference 10 the geographical area of the
particular company’s cperations. | feel our cuent
national advertising campaign will make the name
“Barratt” generally known 10 the public and associate
it with the activities of the group.

Management

Since our year end | was pleased to welcome to our
main board Mr. A. N. P. Brown who as chairman of
our Yorkshire and Scotland groups of companies has
been of great assistance to us in the development of our
activities. | am also pleased 1o welcome Mr. T. Galloway
as managing director of our new subsidiary, Tom
Galloway Ltd. and Mr. W. H. Bruce as managing

R R

i

director of our new Scottish subsidiary, William Bruce
& Sons (Builders) Ltd, Our operating activities in
Morth East England. whern ths company was founded,
are now being controlled by a separate subsidiary
company and Mr. R. V. Thompson, a main board
ditector, has been appointed managing director, Mr,
Thompson is well qualified and experienced to deal
with this increased responsibility successfully,

Our growth and profits record is a clear indication of the
very high quality of your company’s management and
I should like to express my sincere appreciation to all
group directors and staff for their loyalty and dedication
in achieving such excellent profits.

Prospects

The first quarter's trading in the current year shows
continued growth in the group. Your company's policy
of effecting sales nine months ahead of production,
which has been successfully implemerted on the vast
majority of our sites, coupled with our excellent
mortgage allocations from 2 numbser of building
socielies and our strong financial resources, shouid
ensure this grovih. Qur total share nationally of the
private housing secier, in volume terms, is a small
percentage and | believa national trends in this sector
will have littls signilicance on your company’s cont-
inued growth. Fusthemore, the price range of our new
houses is strongly geared towards the low cost market
and in particular meeting the needs of first time buyers,
In our contracting activites our forward sales position
is excellent and profitably based. Since the year end a
number of commercial developments have been
commenced which will increase fulure investment
income. | em fully confident that we shall achigve a
fuither satisfactory increase in profits in the curent
year,

L ,

L. A. Barratt

2nd Movember 1973 Chairman
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Cumbertand—Keld Park, Carlisle,

Scotland—Wilton Park, Carluke

Manchester—Painting Contract.
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The directors have pleasure in submitting their report and the audited
accounts for the year ended 30th June 1973,

Change of name

At an Extraordinary General Mesting held on 25th QOctober 1973 the
company changed its name to Barrait Developments Limited. The names

of the company's principal operating subsidiary companies have also bean A
changed to the name “Baratt” including in each case o reference to the ey Wﬁg
geographical area of the particular company’s operations. The group now o

trades under the name “Barratt” in all its areas of operations.

Activities of the company and its subsidiary companies
The group’s activities are building, development and property investmant, nY

During the year the whole of the issued share capital of Tom Galloway

Limited was acquired, Gatloway is engaged in the building and development .

of residantial estates in the East Riding of Yorkshire. The group profit and loss L N,

qgg’%unt includes the results of Galloway for pina months ended 30th Jung =™

Since the year end the whole of the issued share capitals of Sawdon and RS

Simpson Limited, Sawdon Simpson {Land) Limited, Sawdon Simpson (Plant) -

Limited, Nicderdale Properties Limited, Sawdon Simpson (Estate Dev- - i

elopments) Limited and William Bruce & Sons (Builders) Limited have been :

acquired. Details of these acquisitions are contained in 1he circular 1o share- .

holders dated 29th August 1973, The Sawdon and Simpson companies are

centred in York and are engaged in building and development of residential

estates and commercial properties in Yorkshire, Bruce is centred in Ellon, - !
Ll

Aberdeenshire and is engaged in building, contracting ang development of
residential estates in the north east of Scotland. The group accounts do not
include any contribution from these companies,

Tumover and prolits Tumgver Profits Q ”ﬂw
£ A “:4 7
Building and development 21.623.687 5,478,947 !
Property investment 177,152 164,638 R
£21800839 ~ £5.633585 . o
'if
Dividends T s
The directors recommend the payment of a final dividend of 3-327p per share. o
This together with the intesim dividend of 0-583p per share paid on 17th July WQ
1873 makes a total for the year of 3-92p per share which, after taking account . ;

of the 30%5 tax credit imputed 1o shareholders, is equivalent to 5-6p per share
and compares with 5.333p per share paid last year after adjusting for the sciip
issue of 1 for 2. [
1f approved, the final dividend will be paid on 14th December 1973 to i
shareholders on the register at close of business on 1st November 1973,

Mr. L. A. Bamatt and his wife waived their rights to that part of the interim N
dividend in excess of 195 per share in respect of the shares held by them. "™ e
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The diraatars also recammend that sharehaldars. should he afferod the chaice
afrraceivingthe finaldividend in the form of shatos insteatl of cash. Hoyvever,
in arder t0.acquire trustea status for-the campany's shares under the Trustea
Investments:Act1861 itwill be necessary to pay a cash dividend on all shares,
Therofore, as an altemative to a dividend payable wholly in cash, sharshaolders
may elect. tor raceiva 1 new ordinary share of 1Qp each cradited as fully paid
plus 2:73p in aash (aquivalant to 0-07p per shawe) for avery 39 fully pmud shares.
in respac.af which a shareholter sa choosas, In the avant that ail sharcheltlers
alect'to roceive shares tha maximum:number of navy fully paid shares tg ha

|
i
ix
i‘
|
?
L
!

AR j issuedwill be 335,058 (ropsasenting an increase of 2+66% w the issued share f
#M captal- of the company) and the minimum amount of cash will be £9,147" L
™ loaving £428,906 to be added to the company’s shar eaptal and raservas, J co
I 5
| LE)
Shara: Capital: .
AttheAanual General Maetting held on 291k Novamber 1972 the authorised i
. share.capitai of the company was increasad te £2,500,000 by the creption of e
15,000,000 arclinary shares af 10p aach, }
The issued share copital of the campany was incraased during the year as. £
e, L . follaws: P ¥
, ¢ ¥
W lssued:sharereapitakar et July 1972 | 868,463 51 !
. Senpissue Tior 2 434,842 55 t
v lasued tn part consdoration of the .
acquimiian of tha issued share capital of !
Tory Galloway Limted 20,798 4
. £1.313,803 J
i Directors.and theic sharehaldings. L
T Ail the directors listed an gage T held affice threughaur the vear vath the ‘
 cleEanl) exceptien af Mr. 4. N, B, Srown wha was appomted en 6> July 1973, In
T accerdance with the Aricles of Assooation he retwes and; bemng abgikie, 5
- offers himseif for re-alecticn. :
¥ H. F. Thamten and Mr. B, Whitfield retre by retatien and, Being elgibie, a
affer themseives far re-electron. :
Qirectars’ heneftcial interests in the shares af the company were as fojlews: g
R ) _ amhJuse 1973  faduy oz , 'f
: oniinery s, SWScomrrtie ity shares  BSHComveribie !
. o Y0 nacly onsesund foae of- 2l wach unsesoad loaa :
- . Madppaic  Pppant aock1I92THT fuilyoid  tppaid, stock DIRIIOET !
s amemos s = s TP R Hagtr 300C353 - —_ 2015306 - = 2
K. & Thorntar 753,506 25000 —— 42004 25000 — :
F. Whitfield, 23,378 25000 e TL2533 25000 —_ g
o E. V. Thampsen 56,75 28.00a —_— A0 25000 — s
'WM‘ . Hewilt T537TE G000 -_— .50 6008 — i
R ' F. Wardle 118837 — £33 425 79234, — EB3.425 i
Mr, B Wardle is interested uwnder & trust as discretonary beneficiary in
394,471 ordicary shares and £207.054 of 8% converitble unsecured loan 5
stock 1992/T987. i

Na natfication has besm received of any change in the abova interests during
tiver periad: frons 30t Juae 1973 te the date of this report, At the date of this
repert, M. A Mo B Brown is bermefically interested tn 17.498 fully pajd
acdinany shares of TOy each.

R e T .

T

C e wmee



B I A R T DA A S e R N L Ay,
i L RIGh LRI T R L ey N Ry, D e T R

L L o N A T T R
ST e - e B

Fixed assets
The movement on fixed assets during the year is set out in note 13 on page 20.

Employaes i

The average number of persons employed by the group in each week during
the year was 1,844 and their aggregate remmuneration amounted to

£3,963,618. .
L S
X .

Exports
There were no exports in 1972 ar 1973,

Taxation
The company does not fall within the close company provisions of the PR S
Income and Corporation Taxes Act 1970,
Auditors .
The auditors, Harmood Banner & Co., are willing to continue in office and
will be re-appointed under the provisions of 5,159 (2) Companies Act 1948,
) By arder of the board
D. J. Callum - r
Secetary

2nd November 1973

L 4

Y
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T
Developments Limited

. auditors’
': report

s In our opinion, the accounts set out on cages 14 to 22 give, so far as concerns
. g

members of the holding company, a trux and fair view of the state of affairs
at 30th June 1973 and of the profits for the year ended on that date and
comply with the Companies Acts 1948 ard 1967.

The accounts of certain subsidiary compa sies have been audited by another

TSR

firm,
;I
oW s Harmood Banner & Co. A
! Chartored Accountants ‘!ﬁ
.- . ;
T Newcastle upon Tyne d
- 2nd November 1973 |

n Searirnd s

e Ea A e e,

e



X

D e R S

PTG I L Y YET

gt iy

[

P

i

-

e R

o

evelopments Limited
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Consolidated profit and loss account
for the year ended 30th June 1973

Turnover

Trading profits for the year

Interest on 6%% convertible
unsecured loan stock 1892/1997

Profits for the year before taxation
Taxation

Profits for the year after taxation
Minority interest

Profits attributable to the group
Dividenﬂs

Profits for the year retained

Profits retained brought forward

Exiraordinary items

Tota! profits retained

Attributable to: Parent company
Subsidiary companies

Basic earnings per ordinary share of 10p
Fully diluted earnings per ordinary share of 10p

Dividend cover

The attached notes form an integrai part of these accounts

14

Rhc's finh - 2 d A
RS PAICRE N

Note 1973 1972
£ £
1 £21,800,838  £10,5665,657
5,718,768 2,821,873
85,183 13,333
2 5,633,585 2,608,640
2,423,670 1,034,827
3,210,015 1,674,013
—_ 4,621
3,210,015 1,569,392
4 500.528 506,211
2,709,487 1,063,181
1,864,420 801,239
4,673,907 1,864,420
5 99,211 —_
£4,673.118 £1,864,420
2,916,032 1.409,665
1.757.086 554,755
£4,673,118 £1 .§§4,420
7 247p 14-6p
23-7p 14-4p
61 30

I
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Deelopments Limited
and subsidiary companies
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Consolidated balance sheet at 30th June 1973

Capital employed
Share capital
Reservas
Shara premium
Revenue

Loan stock
Mortgages
Deferred taxation

Employment of capital

Fixed assets

Deferred assets

Cumrent assets
Undeveloped land
Stock and work: in progress
Ground rents
Debtors and prepayments

Current liabilities
Bank overdralis
Creditors and accruals
Curmrent taxation
Divigends
Minoritly interest

Net curvent assels

Goodwili

Nota

10
11
12

13

15
16
17

18

19
20

21

N g e

The attached notes {form an integral part of these aczounts

1973 1972
£ £ £ £
1,313,803 858,463
6,995,571 6,150,826
4,673,118 10,668,629 1,864,420 8,015.246
11,982,432 §,873,709
1,313,650 1,313,650
102.860 117,692
225,313 132,781
£13,624,155 £10,437.,632
2,232,398 1,900,602
318,972 —
7,865,527 3,851,065
6,986,655 2,746,005
565,365 341,585
4,620,636 2,105,732
£20,028,183 £9,044.387
5,958,7¢8 2,346,206
4,688,312 2,131,940
3,798,967 1.588,930
722,445 448492
—_— 9,621
£16.368.492 £6.525,189 .
4,659,691 2,519,198
7.211.051 4,419,800
6.413.094 6,017.832
£13.624,155 £10.437.632
L. A. Bamait

H. F. Thornton

3 .
j- Directors
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Note

Capital emploved

Share capital 8
Reserves
Share premium 9
Revenue
Loan stock 10
Deferred taxation 1%

Employment of capital
Fixed assets 13
Deferred assets 14
Investment in subsidiary companies 22

Currant assots
Undeveloped land 15
Stockand workin progress 16
Ground! renis 17
Debtors and prepayments

Cunent i Jeiitios
Bank oveardraft {secured)

Creditors and accrusls

Current taxalicn 19

Dividends 20
Net current assets

TERETTRY T L Ty

£11,668,898

£10.444.489

£11.668,896

The attached notas fomm an intagral part of these accounts

16

L A. Banatt
H. F. Thomion

—
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Turr}over represents sale of completed properties and amounts invoiced for work done for third
parties during the year and rents ani property ir.nagement fees receivable excluding inter-company

itams.

Profiis for the year bafare taxation
Alter crediting :

I¥at rents receivable

“Interest

After charging :

Directors management remuneration
Interest on fong term loans
Interest on bank overdrafts and
other short term loans
Depreciation

Hirz of plant and machinery
Auditors remuneration

Taxation

Corporation tax based on the profits for the
year at a composite rate of 4234% (1972 40%6)
Transler to deferred taxation

Less transfer from defered taxation created
on revaluation of undeveloped land on the
acquisition of subsidiary companies in respect
of realisations during the year

Dividends

Interim paid 17th July 1973 of 0-583p per
share, gross equivalent 8-33% (1972 8:33%)
Less waivea

Second interim for 1972 13-23%
Less waived

Proposed final of 3-337p per share, gross
equivalent 47-673% (1972 31-67%)

Less waived

Advance corporation tax payable on final
dividend for 1972

1972
£ £ £

147,774 109,760

6,202 5,330

126,576 64,485

8,409 7.908

420,233 49,963

139,949 58,160

230,463 120,404

10,005 5,360

2,325,788 975,278
57050

97,782 7.761 69,349

£2,423.570 £1,034.627
78125

64.475 20,406 §7.719
171,456

— 59,150 132,306
285,046

436053 63716  221.330

411,355

— 94,856

£500,528 £506,217

17
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Notes to the accounts (continued)

18

1973 1872
£ £ £
Extraordinary items
Advance corporation tax recoverable in
respect of dividends paid 8th December 1972 9,352 —
Advance corporation tax recoverable in
respect of dividends paid on 3rd July 1973 94,856 —_—
104,208 —
Less:
Under provision of dividends payable 3rd
July 1973 587
Goodwill written off in subsidiary companies 4.410 4,997 —_

£99.211 £E—

Particulars of directors’ emslumants

Chairman £23,662 £15,662
Other directors . Number of directors
£0-£2,500 - 1
£2,501-£5,000 - o1
£12,501-£15,000 . - 3
£17.501-£20,000 1 -
£20,001-£22,500 4 -

Earnings per share

Earnings per share has been adjusied 1o aliow for the 1 for 2 scrip issue made in December 1972,
The basic earnings per share is calculated on eamings of £3,210,015 (1972 £1,551,778) and on
the weighted average of 13,015,232 ordinary shares during the year (1972 10,631.653).

The fully diluted carmnings per share is based on eamings of £3,252,607 (1972 £1.577,352) and
on 13.706,674 ordinary shares which include the maximum number of shares 691,342 inte which
the 6% convertible unsecured lcan stock 1992/1897 becomes convertible (1972 10.9,.7.324).

1873 1972
£ £
Share capital
Authorised
25,000.000 ordinary shares of 10p each £2500.000 £1.000.000
Issued
QOrdinary shares of 10p each
Fully paid ,
13,126,228 ordinary shares 1,312,623 857,283
Partly paid
118,000 ordinary shares 1p paid 1.180 1,180

£1.313.803 £858463

Detail$ of the changes in share capital during the year are set out in the directors’ ieport.
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Notes to the accounts (continued)
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Lk

12

and subsidiary companies

AT T o e
S A N T

1973 1972
£ £ £ £
Share Premium
At TstJuly 1972 6,160,826 739,324 -
Arising on the acquisition of the issued share
capitals of subsidiary companies 309,202 5,646,777
6,460,028 6,386,101
Scrip issue 1 for 2 (1972 1 for 4) 434,642 125,000
Expenses relating to scrip issus and acquisition
of subsidiary companies 29,975 464,517 110,275 235,275
£5,995,5671 £6,150,826
——— ———

Loan stock

This reprasents 6%% cenvortible unsecured loan stock 1992/1997. Tha holders of this loan stock

have the right to convert their holdings in whole or in part into fully paid
each in any of the years 1975 to 1979 inclusive on the basis of 120p no
each ordinary share.

ordinary shares of 10p
minal of loan stock for

1973 1972
E £ £ £
Mortgages
AL 75% per annum repayable in 1987 94,000 94,000
AL BY% per annum repayable by instalments
unul 1983 8,860 23.682
————

£102,280 £117,592
Defened taxation
The group
Taxation equalisation resery~ 199,100 77.476
Taxation reserve created or valuaticn of
undeveloped land of subsi. | ¥ companies 55,305 63.006
Less: transferred in respect of raalisations
dusing the year 29.092 26,213 7.701 55,305

£225,313 £132,781
The company
Taxation equalisation reserve £130.000 £49,750

The taxation equalisation reserve represents provision for corporztion tax at a rate of 50% (1972
403} on the excess of net book value of assets on which capital allowances are claimed over their

coirespunding tax written down value.

.
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Notes to the accounts (continued)

13

20

Fixed assets Plant
machinery
Freshold Leaschold  wvehicles and
Property Property equipment Total
£ £ £ £
The Group
Cost or valuation
At 1st July 1972 226,214 1,435,423 407.619 2,068,168
Additions 242,370 118,362 362,631 723,363
On acquisition of new subsidiary
companies 10,822 7,100 47,622 85,644
478,406 1.560,885 817,772 2,857,083
Disposals 88,326 174,530 59,749 322,605
At 30th June 1973 390,080 1,386,355 768,023 2,634,458
Accumulated depreciation —_ 1.665 300,395 302,080

Net book valua at 30th June 1973 £390,080 £1,384,680 £457,628 £2232.398
Net book value at 30th June 1972 £225214  £1,435.423 £238,965  £1,800,602

The Cer g
Cost or .aation
Al 1st July 1972 81.134 119.462 250,741 451,337
Addions — — 250,612 250,612
81,134 119,462 501,353 701,949
Disposals 81,134 115,962 20.798 217.894
At 30th June 1973 —_— 3.500 480,555 484,055
Accumulated depreciation -— 70D 168.242 168,942
Net book value at 30th June 1973 £ — £2,800 £312.313 £315.113
Net beok value at 30th June 1972 £81,134 E119,462 £163,212 £363.808

The net book value at 30th June 1973 of

{(a) the group includes freehold property of £14.250 (1972 £14.250) and leasehold
propeity of £350,000 (1972 £355,334) and

(b) the company includss leassholyg ;irupertv of £2.800 (1972 £3.500)
at professienal valuation undertaken im 1 968.

The leasehold properties are ali held on lang leasas with the excepiion of one property net book
value £2,800 held on a short lease.

No depreciation has bezn provided in respect of {rechold preperties and leasehold pmpertiés held
on 'ang leases.

Plant machinary vehicles and equipmant ate depreciated after wking account of regional develap-
ment grants amounting to £73.212 (1972 £38,675) in order to wiite off book value on a straight

line basis over the expected useful lives of the assets in the business.
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Notes to the accounts (continued)

14  Deferred assets
Deferred assets represent advance corporation tax recoverable against future corporation tax

liabilities,

16  Undeveloped land
Undeveloped land is vaiued at the lower of cost or net realisable market value,
16  Stock and work in progress
Stock is valued at the lower of cost on a lirst in first out basis or not realisable market value. Work
in progress is vatued at the lower of cost with no addition for head offica overheads or net raalisable
market value, In the cas3 of commercial doevelopments cost includes a proportion of head office
ovarheads and, provided! that a contract for sale is In axistence and a major propostion of the
construction work hes been completed, a proportion of estimated total profit deemad to have
been earnad to date.
17  Ground rents
Ground rents are valued on a basis of up 10 9 years purchase.
18 Benk overdralts
Bank overdralts of the group amounting to £5,392,678 were secured.
1973 1972
£ £
19  Current taxation
The group
Corporation tax payable on of before 1st
January 1975 2,331,004 879,866
Corporation tax payable on or before 1st
January 1974 1.145,536 609,064
Advance corpcration lax payable on proposed
dividends 309,620 —
Schedule F income 1ax payabie 12.807 —_—
£3,798,967 £1,588.930
The company
Corporation tax payagle on or before st
January 1975 1.331.000 748,260
Corporation lax payatle cn or before st
January 1974 7739282 271,268
Advance comporation tax payakle on proposed
dividends 309,620 —_—
Schedule F income tax payable 12,807 —_
£2.427.409 £1,019,518
20 Dt LT
Second interim peid 8th December 1872 — 132,306
Final paid 3rd July 1873 ) 221,917 221,330
Advance corporation tax payable on final patd
3rd July 1973 — 94,856
tnterim paid 17th July 1973 64.475 —
Final proposed payabie 14th December 1973 436,053 —
£722,445 £448,492
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Notes to the accounts (continued)

21 Goodwill

This represents the excess of the cost of shares over the book value of the net assets in subsidiary
companies at the date of acquisitian.

1973 1972
£ £
22 Investment in subsidiary companies

Ordinary and preference shares at cost 7,441,685 7.441,685
Amount owad by subsidiary companies 1,393,283 784,610
8,834,968 8,226,295

Amaunt owed to subsidiary companies 47,573 47,573
£8,787,395 £8,178,722

At30th June 1973 the following were wholly owned subsidiary companies incorporated in England
except where otherwise stated;

Bamatt Developments {Armley) Limited

Barrait Developments (Hull) Limited

Banatt Developments (Leeds) Limited

Bamatt Developments {Manchester) Limited

Banatt Developments (Nosth West) Limited

Barrant Developments (Scotland) Limited (incorporated in Scotland)

Bamatt Developments {York) Limited

Arlingion Joinery Limited

Armley Builders Supplies Umited

Arthur Wardle (Painters) Limited

Atkinson & James Limited

Bitkdale Homes Lim:ted {incarporated in Bahama tslands)

Charter B:shop Estates Lmited

S. Ceokson & Son Limied

Maner Estatas (York) Limited

Marple Devefopment Cosnpany Limued

Northern Countes Progertes Limited

Rumetrack Limted

Cerain dovmant subs:dhary companes have rot been shawn,

23  Acquisitions
Since 30th Jun2 1973 the whaole of the issued share capuals of William Bruce & Sons {Builders)
Limited and the Sawdon and Stmpsan compames set autin the directors” report have been acquired
for @ tote! consideratan of £4.029.000. :
T R T e .
24 Contdngent liabilities iy,
No pravision has been mads in these ETcounis:
fa} for any fiskiey CRIF2TALen tex on capital §ans atnising from 2 revaluation of the group's ¥
freshoid and tessa{z‘aia properteesin 1368, Based an this fevaluation it is estimated that the Labilzy )
weuld emeunt to £42.600. ;
(B} for guarantess given to secite the overdraf: :;ecai‘:mes of certain subs:diary comganies. in the
opiman of the directors no foss Wil anse as & result of these guarantees,
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Five year record

£401,654

Developments
and sub81

arralil

diary
"fj ¥ * For

Limited
compames

-1‘-3'-.‘,‘?4-13.-

Year ended Turnover Profits Per share Dividend
30th June before Earnings Gross cover
taxation pividends
£ £ p p
1969 1,324,389 380,891 22 13 147
1970 1,678,063 401,654 2:6 1+6 17
1971 2,963,330 722,710 4-8 21 2.2
1972 10,665,557 2,608,640 146 53 3-0
1973 21,800,839 5,633,585 247 5-6 61
Earnings per share has been adjusted in accordance with note 7 to the accounts.
~ Earnings and dividends per share have been adjusted to aliow for the 1 for 4 scrip issue made in Novemher
1971 and the 1 for 2 scrip issue made in Decembor 1972.
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