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BERKELEY INVESTMENT AND MANAGEMENT LIMITED

DIRECTOR'S REPORT
FOR THE YEAR ENDED 31 DECEMBER 2018

The director presents her report and the financial statements for the year ended 31 December 2019.
Principal activities and review of the business

The principal activity of the Company is the provision of production facilities, technical equipment and trained individuals for television
broadcasting and production. The Company’s subsidiary in Washington is engaged in the same nature of activities.

Director

The director who served during the year was:

Rita Petrova

On 1 January 2020 Feras Dahlan was appointed as a director. Subsequently, on 19 February 2020 Feras Dahlan resigned as a
director.

Results and dividends

The loss for the year, after taxation, amounted to £723,189 (2018 - profit £68,210).

No interim or final dividends were declared for the year ended 31 December 2019.

Principal risk and uncertainties

On 11 March 2020, the Waorld Health Crganisation declared the Covid-19 virus to be a global pandemic and the UK Government
introduced restrictions in an effort to prevent the virus’ spread and limit its longer-term impact. Whilst these restrictions have caused the
Company to assess and adapt its working practices to continue to operate without interruption, the Director does not consider that the
circumstances have caused any material change to the Company’s ability to trade, nor affect its status as a Going Concern.

Future developments

The Company is focusing on sales and its marketing strategy. The idea is to market the brand name ‘Berkeley Studios International’,
providing production services globally and achieve a diversified customer base.

Financial instruments

The Company's principal financial instruments comprise cash balances, other receivables and trade and other payables that arise
through the normal course of business as set out in notes to the financial statements. The Company's financial risk management
objectives and policies are discussed in note 16.

We have considered and reviewed the provisions included within the Companies Act 2006, relating to the financial risk management
objectives and policies of the company.

As part of the review, we have also considered the exposure of the Company to currency risk in order that an overall assessment can
be made of the Company’s assets, liabilities, its financial position and its results for the period. The company does not use derivative
financial instruments to manage interest rate costs and as such, no hedge accounting is applied.
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BERKELEY INVESTMENT AND MANAGEMENT LIMITED

DIRECTOR'S REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

Going Concern

The Company generated revenue of £1,608,904 and a loss £723,189 in 2019. The main reasons for the loss is investment in marketing
leading to an expense of £388,489 and depreciation of £807,849 charged on right-of-use assets under long term leases as a result of
the application of IFRS 16.

The Company has signed a long term contract with a client and also manged to secure contracts with other clients enabling sufficient
liquidity headroom against all financial liabilities for a period of at least 12 months from the date of signing of these financial statements.

Consequently, the Director has a reascnable expectation that the Company will have sufficient funds to continue to meets its liabilities
as they fall due for at least 12 months from the date of approval of the financial statements and therefore has prepared the financial
statements on a going concern basis.

Disclosure of information to auditors

The director at the time when this Director's Report is approved has confirmed that:

50 far as she is aware, there is no relevant audit infoermation of which the Company's auditors are unaware, and

she has taken all the steps that ought to have been taken as a director in order to be aware of any relevant audit information
and to establish that the Company's auditors are aware of that infermation.

Independent auditors

The auditors, Simmons Gainsford LLP, will be proposed for reappointment in accordance with section 485 of the Companies Act 2006.

Page 4



BERKELEY INVESTMENT AND MANAGEMENT LIMITED

DIRECTOR'S REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2018

Director's responsibilities statement
The director is responsible for preparing the Director's Report and the financial statements, in accordance with applicable law.

Company law requires the director to prepare financial statements for each financial year. Under that law she has elected to prepare
the financial statements in accordance with International Financial Reporting Standards (IFRS) as adopted by the EU.

Under company law the director must not approve the financial statements unless she is satisfied that they give a true and fair view of
the state of affairs of the Company and of the profit or loss of the Company for that periad. In preparing the financial statements, the
director is required to:

select suitable accounting policies and then apply them consistently;
make judgements and estimates that are reasonable and prudent;

state whether they have been prepared in accordance with IFRS as adopted by the EU, subject to any material departures
disclosed and explained in the financial statements;

assess the Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern: and

use the going concern basis of accounting unless she either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The director is responsible for keeping adequate accounting records that are sufficient to show and explain the Company's transactions
and disclose with reasonable accuracy at any time the financial positien of the Company and enable them to ensure that the financial
statements comply with the Companies Act 2006. She is responsible for such internal contrel as she determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error, and has general
responsibility for taking such steps as are reasanably open to her to safeguard the assets of the Company and to prevent and detect
fraud and other irregularities.

Small companies’ exemption note

In preparing this report, the director has taken advantage of the small companies exemptions pravided by section 415A of the
Companies Act 2006.

This report was approved by the board on 18 December 2020 and signed on its behalf.

Rita Petrova
Director
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BERKELEY INVESTMENT AND MANAGEMENT LIMITED

INDEPENDENT AUDITORS' REFORT TO THE MEMBERS OF BERKELEY INVESTMENT AND MANAGEMENT LIMITED

Opinion

We have audited the financial statements of Berkeley Investment and Management Limited for the year ended 31 December 2019
which comprise the Statement of Profit or Loss and Other Comprehensive Income, the Statement of Financial Position, the Statement
of Cash Flows, the Statement of Changes in Equity and the related notes, including a summary of significant accounting policies set
out on pages 14 - 20. The financial reporting framework that has been applied in their preparation is applicable law and International
Financial Reporting Standards (IFRSs) as adopted by the European Union.

In our opinion the financial statements:

give a true and fair view of the state of the Company's affairs as at 31 December 2019 and of its loss for the year then ended;
have been properly prepared in accordance with IFRSs as adopted by the European Union; and

have been prepared in accordance with the requirements of the Companies Act 2006.

Basis for opinion

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs (UK)) and applicable law. Qur
responsibilities under those standards are further described in the auditors' responsihilities for the audit of the financial statements
section of our report. We are independent of the Company in accordance with the ethical requirements that are relevant to our audit of
the financial statements in the United Kingdom, including the Financial Reporting Council's Ethical Standard and we have fulfiled our
other ethical responsibilities in accordance with these requirements. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Material uncertainty related to going concern

In forming our opinion on the financial statements, which is not maodified, we have considered the adequacy of the disclosure made in
nate 3.2 to the financial statements concerning the company's ability to centinue as a going concern. The company will require further
funding from its principal shareholder to meet its financial liabilities as they fall due. These conditions indicate the existence of a
material uncertainty which may cast significant doubt about the company's ability to continue as a going concern. The company
financial statements da not include the adjustments that would result if they were unable te continue as a going concern.

Other information

The director is responsible for the other information. The cther information comprises the information included in the Annual Report,
other than the financial statements and cur auditors' report thereon. Qur opinion on the financial statements does not cover the other
information and, except to the extent otherwise explicitly stated in our report, we do not express any form of assurance conclusion
thereon,

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing so, consider
whether the other information is materially inconsistent with the financial statements or our knowledge obtained in the audit or
otherwise appears to be materially misstated. If we identify such material inconsistencies or apparent material misstatements, we are
required to determine whether there is a material misstatement in the financial statements or a material misstatement of the other
information. If, based on the work we have performed, we conclude that there is a material misstatement of this other information, we
are required to report that fact.

We have nothing to report in this regard.
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BERKELEY INVESTMENT AND MANAGEMENT LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF BERKELEY INVESTMENT AND MANAGEMENT LIMITED
(CONTINUED)

Opinion on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

the informaticn given in the and the Director's Report for the financial year for which the financial statements are prepared is
consistent with the financial statements; and

the and the Director's Report has been prepared in accordance with applicable legal requirements.

Matters on which we are required to report by exception

In the light of the knowledge and understanding of the Company and its environment obtained in the course of the audit, we have not
identified material misstatements in the or the Director's Report.

We have nothing to report in respect of the following matters in relalion to which the Companies Act 2006 requires us to report to you if,
in our apinion:

adequate accounting records have not been kept, or returns adequate for our audit have not been received from branches not
visited by us; or

the financial statements are not in agreement with the accounting records and returns; or
certain disclosures of director's remuneration specified by law are not made; or

we have not received all the information and explanations we require for our audit.

Responsibilities of directors

As explained more fully in the director's responsibilities statement on page 5, the diractor is responsible for the preparation of the
financial statements and for being satisfied that they give a true and fair view, and for such internal control as the director determines is
necessary to enable the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the dirgctor is responsible for assessing the Company's ability to continue as a going concern,
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting unless the director either
intends to liquidate the Company or to cease operations, or have no realistic alternative but to do so.

Auditors' responsibilities for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material
misstatement, whether due to fraud cr error, and to issue an auditors’ report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with 1SAs (UK) will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the hasis of these financial statements,

A further description of our responsibilities for the audit of the financial statements is located on the Financial Reperting Council's
website at: www frc.org.uk/auditorsresponsibilities. This description forms part of our auditors' report.
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BERKELEY INVESTMENT AND MANAGEMENT LIMITED

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF BERKELEY INVESTMENT AND MANAGEMENT LIMITED
(CONTINUED)

Use of our report

This report is made solely te the company's members as a body, in accordance with Chapter 3 of Part 16 of the Companies Act 2006.
Our audit work has been undertaken so that we might state to the company’s members those matters we are required to state to them
in an auditor's report and for no cther purpose. To the fullest extent permitted by law, we do not accept or assume responsibility to
anyone other than the company and the company's members as a body, for our audit work, for this report, or for the opinions we have
formed.

Abdultaiyab Pisavadi BSc FCA (Senior Statutory Auditor)

for and on behalf of
Simmons Gainsford LLP

Chartered Accountants
Statutory Auditors

7-10 Chandos Street
London
W1G 9DQ

18 December 2020
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BERKELEY INVESTMENT AND MANAGEMENT LIMITED

STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2018

Revenue

Cost of sales

Gross profit

Administrative expenses

Loss from operations

Finance expense

Loss before tax

Tax credit

{Loss)/profit for the year

Total comprehensive income
All losses are derived from continuing operations.
There is no other comprehensive income or loss for the period.

The notes on pages 12 to 22 form an integral part of these financial statements.

2019 2018
Note £ £
1,608,964 -
(28,301) -
1,580,663 -
(1,794,458) (656,144)
(213,795) (656,144)
(688,794) -
{902,589) (655,144)
6 179,400 724,354
(723,189) 68,210
(723,189) 68,210
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BERKELEY INVESTMENT AND MANAGEMENT LIMITED
REGISTERED NUMBER: 08571000

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2019

Assets

Non-current assets

Property, plant and equipment
Other non-current investments

Deferred tax assets

Current assets

Trade and other receivables

Cash and cash equivalents

Total assets

Note

2019 2018

£ £
11,412,645 -
781 781
903,754 724,354
12,317,180 725,135
905,645 541,327
3.071 120,009
908,716 661,336
13,225,806 1,386,471
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BERKELEY INVESTMENT AND MANAGEMENT LIMITED
REGISTERED NUMBER: 08571000

STATEMENT OF FINANCIAL POSITION (CONTINUED)
AS AT 31 DECEMBER 2019

2019 2018
Note £ £
Liabilities
Non-current liabilities
Loans and borrowings 10 14,984,569 -
14,984,569 -
Current liabilities
Trade and other liabilities 11 434,205 4,485,228
Loans and borrowings 10 408,573 -
843,478 4,485,228
Total liabilities 15,828,047 4,485,228
Net liabilities (2,602,151) {3.098,757)
Issued capital and reserves
Share capital 12 35,039,332 35,039,332
Capital contribution 1,219,795 -
Retained earnings (38,861,278) (38,138,089
TOTAL EQUITY (2.602,151) (3,098,757)

The financial statements on pages 9 to 32 were approved and authorised for issue by the board of director and were signed on its
behalf by:

Rita Petrova
Director

Date: 18 December 2020
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BERKELEY INVESTMENT AND MANAGEMENT LIMITED

STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 31 DECEMBER 2019

At 1 January 2019

Comprehensive income for the year

Loss for the year

Total comprehensive income for the year
Contributions by and distributions to owners
Capital contribution

Total contributions by and distributions to owners

At 31 December 2019

The notes on pages 14 to 20 form part of these financial statements.

At 1 January 2018
Comprehensive income for the year
Profit for the year

Total comprehensive income for the year

At 31 December 2018

Capital Retained
Share capital contribution earnings Total equity
£ £ £ £
35,039,332 - (38,138,089) (3,098,757)
- - (723,189) (723,189)
- - (723,189) (723,189)
- 1,219,795 - 1,219,795
- 1,219,795 - 1,219,795
35,039,332 1,219,795 (38,861,278) (2,602,151)
Retained
Share capital earnings Total equity
£ £ £
35,039,332 (38,206,299) (3,166,967)
- 68,210 68,210
- 68,210 65,210
35,039,332 (38,138,089) (3,098,757)

The notes on pages 14 to 20 form part of these financial statements.
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BERKELEY INVESTMENT AND MANAGEMENT LIMITED

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2018

Cash flows from operating activities

{Loss)/profit for the year

Adjustments for

Depreciation of property, plant and equipment
Finance expense

Income tax expense

Movements in working capital:

Increase in trade and other receivables

Increase in trade and other payables

Cash generated from operations

Net cash from operating activities

Cash flows from investing activities

Purchases of property, plant and equipment

Net cash (used in)/from investing activities

Cash flows from financing activities

Issue of convertible debt
Payments cof finance lease creditors

Interest paid on lease liability
Net cash used in financing activities

Net cash decrease in cash and cash equivalents

Cash and cash equivzalents at the beginning of year

Cash and cash equivalents at the end of the year

2019 2018
£ £
(723,189) 68,210
813,257 -
688,704 )
(179.400) (724,354)
599,462 (656,144)
(364,318) (30,628)
756,095 4,476,728
991,239 3,789,956
991,239 3,789,956
(108,177) -
(108,177) -
- (9,387,339)
(311,206) -
(688,794) -
{1,000,000) (9,387,339)
(116.938) (5,597.383)
120,009 5,717,392
3,071 120,009
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BERKELEY INVESTMENT AND MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

1.

Status and nature of the business

Berkeley Investment and Management (“the Company”) is registered as a private company in England and Wales. Its
registered address is 7-10 Sovereign Park Industrial Estate, Coronation Road, Park Royal, London, England, NW10 7QP. The
principal activity of the company is that of providing production facilities, technical equipment and trained individuals for
television broadcasting and producticn.

Functional and presentational currency

Transactions in foreign currencies are initially recorded in the functional currency by applying the spot exchange rate ruling at
the date of the transaction. Monetary assets and liabilities denominated in foreign currencies are retranslated at the functional
currency rate of exchange ruling at the balance sheet date. All differences are taken to the statement of comprehensive
income. Non-monetary items that are measured in terms of historical costs in a foreign currency are translated using the
exchange rates as at the dates of the initial transactions.

These financial statements are presented in pound sterling, which is the Company’s functional currency. All amounts have been
reunded to the nearest pound, unless otherwise indicated.

Accounting policies

31 Basis of preparation

The company financial statements have been prepared on the historical cost basis. The company’s financial statements have
been prepared in accordance with International Financial Reporting Standards (IFRSs) as adopted by the European Union and
as applied in accordance with the provisions of the Companies Act 2008,

The financial statements present information about the company as an individual undertaking. In accordance with the provision
of Financial Reporting Standard No.2 and Section 401 of the Companies Act 2006, the Company has taken advantage of the
exemption available to it from the requirement to prepare consolidated financial statements as the ultimate parent undertaking,
Kingston Investment Limited, prepares group accounts that include the results of the entity. Consoclidated accounts can be
obtained from their registered office.

3.2 Going Concern

The financial statements have been prepared on a going concern hasis as the company has received written confirmation from
its parent undertaking that it will continue to provide financial support to the company for a period of at least 12 months from the
date of signing of these financial statements.

The primary objective of the company’s capital management is to maintain appropriate levels of funding to meet its
commitments and to safeguard the entity’s ability to continue as a going concern, so that it can support its business and create
shareholder value. At 31 December 20119, the capital employed in the company amounted to {£2,775,513) (comprised of
shareholders’ equity and intercompany borrowings). The company monitors the capital structure and seeks to adjust this as
considered appropriate.

Page 14



BERKELEY INVESTMENT AND MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

3. Accounting policies (continued)

3.3 New standards, interpretations and amendments effective from 1 January 2019

IFRS 16

The date of initial application of IFRS 16 for the Company is 1 January 2019, IFRS 16 introduces a single, on-balance sheet
accounting model for lessees. As a result, the Group, as a lessee, has recognized right-of-use assets in the consolidated
statement of financial position mostly representing its rights to use its office facilities that meet the definition of a lease, and
lease liabilities representing its obligations to make lease payment.

Definition of a lease

Under IFRS 186, a contract is, or contains, a lease if the contract conveys a right to control the use of an identified asset for a
period in exchange for consideration.

Transition
As the leases began on 1 January 2019, no transition adjustiments are required.

When measuring lease liabilities, the Company discounted lease payments using its incremental borrowing rate at 1 January
2019. The weighted average rate applied is 5%.

3.4 New standards and interpretations not applied

A number of new standards are effective from 1 January 2020 and earlier applicaticn is permitted; however, the company has
not early adopted the new or amended standards in preparing financial statements.

The following amended standards and interpretations are not expected to have a significant impact on the Company's financial
statements.

* Amendments to References to Conceptual Framework in IFRS Standards.

+ Interest Rate Benchmark Reform {Amendments to IFRS 9, IAS 39 and IFRS 7)

+ IFRS 3 Business Combinations (Amendment — Definition of Business)

» Definition of Material {Amendments to IAS 1 and IAS 8)

+ IFRS 17 Insurance Contracts

« IFRS 10 and IAS 28 (amendments) Sale or Contribution of Assets between an Investor and its

Associate or Joint Venture.
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BERKELEY INVESTMENT AND MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

3. Accounting policies (continued)

3.5 Revenue

Revenue is measured at the fair value of the consideration received or receivable. Amounts disclosed as revenue are net of
returns, trade allowances, rebates and amounts collected on behalf of third parties.

The Company recognises revenue when the amount of revenue can be reliably measured, it is probable that future economic
benefits will flow to the entity and specific criteria have been met for each of the group’s activities as described below.

Revenue from rental income

Revenue from lease agreements, for the use of TV production and broadcasting facilities, and equipment, is recognised across
the term of the lease.

The Company does not expect to have any contracts where the period between the transfer of the promised goods or services
to the customer and payment by the customer exceeds one year. As a consequence, the Company does not adjust any of the
transaction prices for the time value of money.
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BERKELEY INVESTMENT AND MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

3. Accounting policies (continued)

3.6 Leasing

Leases are classified as finance leases whenever the terms of the lease transfer substantially all the risks and rewards of
ownership to the lessee. All other leases are classified as operating leases.

{i) The Company as a lessor

Rental income from operating leases is recognised on a straightdine basis over the term of the relevant lease. Initial direct
costs incurred in negotiating and arranging an operating lease are added to the carrying amount of the leased asset and
recognised on a straight-line basis over the lease term.

When the Company is an intermediate lessor, it accounts for the head lease and the sublease as two separate contracts. The
sublease is classified as a finance or operating lease by reference to the right-of-use asset arising from the head lease.

{ii) The Company as a lessee

The Company assesses whether a contract is or contains a lease, at inception of a contract. The Company recognises a
right-of-use asset and a corresponding lease liability with respect to all lease agreements in which it is the lessee, except for
short-term leases {defined as leases with a lease term of 12 months or less) and leases of low-value assets. For these leases,
the Company recognises the lease payments as an operating expense on a straight-line basis over the term of the lease unless
another systematic basis is more representative of the time pattern in which economic benefits from the leased asset are
consumed.

The lease liability is initially measured at the present value of the lease payments that are not paid at the commencement date,
discounted by using the rate implicit in the lease. If this rate cannot be readily determined, the Company uses its incremental
borrowing rate. As the Company has no borrowings, an average borrowing rate of 5% has been applied.

Lease payments included in the measurement of the lease liability comprise:

fixed lease payments (including in-substance fixed payments), less any lease incentives;

The lease liability is included in the 'Loans and borrowings' line in the Statement of Financial Position.

The lease liability is subsequently measured by increasing the carrying amount to reflect interest on the lease liability (using the
effective interest method) and by reducing the carrying amount to reflect the lease payments made.

The right-of-use assets comprise the initial measurement of the corresponding lease liability, lease payments made at or before
the commencement day and any initial direct costs. They are subsequently measured at cost less accumulated depreciation
and impairment losses.

Right-of-use assets are depreciated over the shorter period of lease term and useful life of the underlying asset. If a lease
transfers ownership of the underlying asset or the cost of the right-of-use asset reflects that the Company expects to exercise a
purchase option, the related right-of-use asset is depreciated over the useful life of the underlying asset. The depreciation starts
at the commencement date of the lease.

The Company applies IAS 36 to determine whether a right-of-use asset is impaired and accounts for any identified impairment
loss as described in note 3.7.
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BERKELEY INVESTMENT AND MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

3. Accounting policies (continued)

36 Leasing [continued)

{ii} The Company as a lessee {continued)

3.7 Property, plant and equipment

ltems of property, plant and equipment are measured at cost less accumulated depreciation and any accumulated impairment
losses.

If significant parts of an item of property, plant and equipment have different useful lives, then they are accounted for as
separate items {major components} of property, plant and equipment. Any gain or loss on disposal of an item of praperty, plant
and equipment is recognised in profit or loss. Subsequent expenditure is capitalised only if it is probable that the future
economic benefits associated with the expenditure will flow to the Company.

Leased assets are depreciated over the shorter of the lease term and their useful lives unless it is reasonably certain that the
Company will obtain ownership by the end cof the lease term. Depreciation is provided on all other items of property, plant and
equipment so as to write off their carrying value over their expected useful economic lives. Itis provided at the following range:

Fixtures and fittings

3 -6 years
Right-of-use assets

15 years

The carrying values of property, plant and equipment are reviewed for impairment when events or changes in circumstances
indicate the carrying value may not be recoverable.
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BERKELEY INVESTMENT AND MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

3. Accounting policies (continued)

3.8 Financial assets and liabilities

Financial assets and liabilities are recognised when the company becomes party to the contracts that give rise to them and are
classified as receivables or as available-for-sale financial assets, as appropriate. The company determines the classification of
its financial assets and liabilities at initial recognition and, where allowed and appropriate, re-evaluates this designation at each
financial period-end. When financial assets and liabilities are recegnised initially, they are measured at fair value, being the
transaction price plus directly attributable transaction costs.

i Investments

Investments in subsidiaries are measured at cost less impairment.

ii. Financial assets

Trade and other receivables

Trade receivables, which generally have 0-90-day terms, are recognised and camried at the lower of their original invoiced value
and recoverable amount. A provision is made when there is objective evidence that the company will not be able to recover

balances in full. Balances are written off when the probability of recovery is assessed as being remote.

Loans receivable are measured initially at fair value, net of transaction costs, and are measured subsequently at amortised cost
using the effective interest method, less any impairment.

Cash and cash equivalents

Cash and short-term deposits in the balance sheet comprise cash at bank and in hand and short-term deposits with an original
maturity of three months or less.

For the purpose of the statement of cash flows, cash and cash equivalents consists of cash and cash equivalents as defined
above, net of outstanding bank overdrafts.

Impairment of financial assets

The company assesses at each balance sheet date whether there is an indication that an asset may be impaired. If any such
indication exists, or when annual impairment testing for an asset is required, the company makes an estimate of the asset's
recoverable amount. Where the carrying amount of an asset exceeds its recoverable amount, the asset is considered impaired
and is written down to its recoverable amount. Impairment losses of continuing operations are recognised in the statement of
comprehensive income in thase expense categories consistent with the function of the impaired asset.

iii. Financial liabifities

Financial liabilities, including trade and other payables, are initially recognised at fair value and subsequently at amortised cost.
iv. Derecognition of financial asseis and liabilities

A financial asset or liability is generally derecognised when the contract that gives rise to it is settled, sold, cancelled or expires.
Where an existing financial liability is replaced by another from the same lender on substantially different terms, or the terms of
an existing liability are substantially modified, such an exchange or modification is treated as a derecognition of the original

liability and the recognition of a new liability, such that the difference in the respective carrying amounts together with any costs
or fees incurred are recognised in profit or loss.
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BERKELEY INVESTMENT AND MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

3. Accounting policies (continued)

3.9 Income taxes

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the taxation authorities,
based on tax rates and laws that are enacted or substantively enacted by the balance sheet date.

3.10 Deferred taxation

Deferred income tax is recognised on all temporary differences arising between the tax bases of assets and liabilities and their
carrying amounts in the financial statements, with the exception that deferred income tax assets are recognised anly to the
extent that it is probable that taxable profit will be available against which the deductible temporary differences, carried forward
tax credits or tax losses can be utilised.

Deferred income tax assets and liabilities are measured on an undiscounted basis at the tax rates that are expected to apply
when the related asset is reclised, or liability is settled, based on tax rates and laws enacted or substantively enacted at the
balance sheet date.

Income tax is charged or credited directly to equity if it relates to items that are credited or charged to equity. Otherwise income
tax is recognised in the income statement.

3.11 Significant accounting judgements and estimates

The preparation of the financial statements in conformity with IFRSs requires management to make judgements, estimates and
assumptions that affect the application of policies and reported amounts of assets and liabilities, income and expenses. The
estimates and associated assumptions are based on historical experience and various other factors that are believed to be
reasonable under the circumstances, the results of which form the hasis of making the judgements about carrying values of
assets and liabilities that are not readily apparent from other sources. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting estimates are

recognised in the period in which the estimate is revised if the revision affects only that period or in the period of the revision
and future periods if the raevision affects both current and future periods.

4, Operating loss

2019 2018

£ £

Auditiors’ remuneration - audit and non-audit services 5,000 5,000
{Profit)/Loss on fareign exchange 22123 528,760
Depreciation 813,257 -
840,330 533,760
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BERKELEY INVESTMENT AND MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

5. Staff costs

2019 2018
£ £

Employee benefit expenses (including director) comprise:
Wages and salaries 142,031 14,000
National insurance 9,416 -
Defined contribution pension cost 1,200 -
152,647 14,000

Key management personnel compensation

Key management personnel are those persons having authority and responsibility for planning, directing and centrolling the
activities of the Company, including the director of the Company listed on page 1.

The monthly average number of persons, including the director, employed by the Company during the year was as follows:

2019 2018
No. No.
Employees 2 -
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

6. Tax expense

6.1 Income tax recognised in profit or loss

Current tax

Deferred tax expense

Qrigination and reversal of timing differences

Total deferred tax

Total tax expense

Tax expense excluding tax on sale of discentinued cperation and share of tax of equity
accounted associates and joint ventures

2019 2018

£ £
(179,400) (724,354)
(179,400) (724,354)
(179,400) (724.354)
(179.400) (724,354)
(179,400) (724,354)

The reasons for the difference between the actual tax charge for the year and the standard rate of corporation tax in the United

Kingdom applied to losses for the year are as follows:

{Loss)/profit for the year

Income tax credit/expense (including income tax on assaociate, joint venture and
discontinued operation)

Loss before income taxes

Tax using the Company's domestic tax rate of 19% (2018:18%)

Expenses not deductible for tax purposes, other than goodwill, amortisation and
impairment

Capital allowances for the year in excess of depreciation
Other timing differences leading to an increase/{decrease} in taxation

Unrelieved tax losses carried forward

Total tax expense

6.2 Deferred tax asset

2019 2018
£ £
(723,189) 68,210
(179,400) (724,354)
(902,589) (656,144)
(171,492) (124,667)
8,266 -
(19,765) -
(179,400) (724,354)
182,891 124,667
(179,400) (724,354)

The following is the analysis of deferred tax assets/(liabilities) presented in the statement of financial position:
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BERKELEY INVESTMENT AND MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

6. Tax expense {continued)

6.2 Deferred tax asset (continued)

Deferred tax assets

2019
Deferred tax (liabilities)/assets in relation to:

Tax losses carried forward

2018
Deferred tax (liabilities)/assets in relation to:

Tax losses carried forward

7. Property, plant and equipment

Cost or valuation

Additions

At 31 December 2019

Opening balance

2019 2018

£ £
903,754 724,354
903,754 724,354

Recognised in

profit or loss

Closing balance

£ £ £
(724,354) {179,400) (903,754)
(724,354) (179,400) (903,754)
Recognised in
profit or loss Closing balance
£ £
{724,354) (724,354)
(724,354) (724,354)
Fixtures and Computer Right-of-use
fittings equipment assets Total
£ £ £ £
3,204 104,973 12,117,725 12,225,902
3,204 104,973 12,117,725 12,225,802
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BERKELEY INVESTMENT AND MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

7. Property, plant and equipment {continued)
Fixtures and Computer Right-of-use

fittings equipment assets Total
£ £ £ £

Accumulated depreciation and impairment
Charge owned for the year 160 5,248 - 5,408
Charged financed for the year - - 807,849 807,849
At 31 December 2019 160 5,248 807,849 813,257

Net book value

At 1 January 2018 - - - -
At 31 December 2018 - - - -
At 31 December 2019 3,044 99,725 11,309,876 11,412,645

7.1. Assets held under leases

The net book value of owned and leased assets included as "Property, plant and equipment” in the Statement of Financial
Pasition is as follows:

31 December

2019

£

Property, plant and equipment owned 102,769
Right-of-use assets, excluding investment property 11,309,876

11,412,645

Information about right-of-use assets is summarised below:
Net book value

31 December
2019
£

Studio facilities 5,543,241

Equipment 5,766,635
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BERKELEY INVESTMENT AND MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

7. Property, plant and equipment {continued)
7.1 Assets held under leases (continued)
Depreciation charge for the year ended

31 December

2019

£

Studio facilities 395,946
Equipment _ 411,903

Additions to right-of-use assets

31 December

2019
£
Additions to right-of-use assets 12,117,725
8. Subsidiaries

Details of the Company's material subsidiaries at the end of the reporting period are as follows:
Place of Proportion of ownership
incorporation interest and voting power held
Name of subsidiary Principal activity and operation by the Company (%)
2019 2018

1) Berkeley Investment and

Management Limited TV production and broadcasting USA 100 100

1} Berkeley Investment and Management Limited

Berkeley Investment and Management Limited (USA) made a loss of £12,455 for the year ended 31 December 2019, and the
aggregate amount of its capital and reserves as at 31st December 2019 was (£342,191).
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BERKELEY INVESTMENT AND MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

9. Trade and other receivables
2019 2018
£ £
Receivables from relatad parties 522,298 540,767
Total financial assets other than cash and cash equivalents classified as loans and
receivables 522,298 540,767
Prepayments and accrued income 83,825 560
Other receivables 299,422 -
Total trade and other receivables 905,645 541,327
Less: current partion - prepayments and accrued income (83,925) (560)
Less: current partion - other receivables (299,422) -
Less: current portion - receivables from related parties (522,298) (540,767)
Total current portion (205,645) (541,327)
Total non-current portion - -
10. Loans and borrowings
2019 2018
£ £
Non-current
Related party loan 3,586,623 -
Lease liabilities 11,397,846 -
14,984,569 -
Current
Lease liabilities 408,573 -
408,573 -
Total loans and borrowings 15,393,142

The carrying value of loans and borrowings classified as financial liabilities measured at amortised cost approximates fair value.

The loan has been measured at amortised cost using the effective interest method. The net gain has been taken to capital
contribution.
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11.  Trade and other payables

Trade payables
FPayables to related parties
Other payables

Accruals

Total financial liabilities, excluding loans and borrowings, classified as financial

liabilities measured at amortised cost

Other payables - tax and social security payments

Total trade and other payables

Less: current portion - trade payables
Less: current portion - payables to related parties
Less: current portion - other payables

Less: current partion - accruals

Total current portion

Total non-current position

12.  Share capital

Authorised

Shares treated as equity
Ordinary shares of £1.00 each

Issued and fully paid

Ordinary shares of £1.00 each

At 1 January and 31 December

2019 2018

£ £

302,457 -

- 4,453,118

20,775 18,610

14,439 13,500

427,671 4,485 228

7,234 -

434,905 4,485,228

(392,457) -
- (4,453,118)
(28,009) {18,610)
(14,439) (13,500)
(434,805) (4,485,228)

2019 2019 2018 2018
Number £ Number £
35,039,332 35,039,332 35,039,332 35,039,332
35,039,332 35,039,332 35,039,332 35,039,332
2019 2019 2018 2018
Number £ Number £
35,039,332 35,039,332 35,039,332 35,039,332
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BERKELEY INVESTMENT AND MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

13. Reserves

Capital contribution
This comprises non-distributable reserves that arose from the discounting of lang term loans in the current year.
Retained earnings

This reserve represents the accumulated losses of the company.

14. Finance income and expense

Recognised in profit or loss

2019 2018
£ £

Finance expense
IFRS 16 lease liability interest payable 688,794 -
Total finance expense 688,794 -
Net finance expense recognised in profit or loss {688,794) -

15. Leases

(i) Leases as a lessee

The company entered into two lease agreements on 1 January 2019. The two leases are for the use of premises, and TV
broadcasting and production equipment, that the company subsequently leases out to media companies.

Lease liabilities are due as follows:

2019
£

Contractual undiscounted cash flows due
Not later than one year 1,050,000
Between one year and five years 4,505,000
Later than five years 10,921,109
_ 16.476.109
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15. Leases {(continued)

The following amounts in respect of leases have been recognised in profit or loss:

2019

£

Interest expense on lease liabilities 688,794
Depreciation charge for asset 807,849

16. Financial risk management

The company’s principal financial liabilities comprise related party loans and finance leases. The group has various financial
assels such as cash and other receivables which arise directly from its operations.

The main risks arising from the company’s financial instruments are liquidity risk, fareign currency risk and credit risk. The
director reviews and agrees policies for managing each of these risks which are summarised below.

Interest rate and liquidity risk

The group has no significant interest rate risk at 31 December 2019. Trade and cther payables are generally due to mature
from one to three months and related party loans de not carry interest. Liquidity risk is managed through short and
medium-term cash forecasting, which forms the basis to schedule equity in order to meet funding needs. None of the financial
liabilities are interest bearing.

Foreign currency risk

The group has operations in the UK and the USA which means it is exposed to fluctuations in foreign exchange rates on cash
flows.

Credit risk

There are no significant concentrations of credit risk within the company unless otherwise disclosed. The maximum credit
exposure relating to financial assets is represented by carrying value as at the balance sheet date. Credit risk for the group is
managed threugh periodic review of its financial position. The company has minimal income and currently receives all its
funding from its parent company.

Capital management

The capital of the company is managed in order to provide a strong platform for operation and expansion of the business. At
the current stage of development, it is group policy that this is best achieved through both debt and equity. The quantitative
information in relation to equity is included within the statement of changes in equity and note 12, share capital.
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17.  Related party transactions

Balances and transactions between the Company and its subsidiaries, which are related parties of the Company, have been
eliminated on consolidation and are not disclosed in this note. Details of transactions between the Group and other related
parties are disclosed below.

17.1 Trading balances

During the year, group entities entered into the following trading transactions with related parties that are not members of the

Group:
Sales of goods Purchases of goods
2019 2018 2019 2018
£ £ £ £
Alghad TV Limited 1,477,115 - - -
Kingston Investment Limited - - 500,000 -
Green Park Media Holding Limited - - 500,000 -
1,477,115 - 1,000,000 -

The following balances were outstanding at the end of the reporting period:

Amounts owed by related Amounts owed to related
parties parties
2019 2018 2019 2018
£ £ £ £
Alghad TV Limited - - - 18,610
Kingston Investment Limited - - 150,000 -
Green Park Media Holding Limited 150,000 - 150,000 -
150,000 - 300,000 18,610

No expense has been recognised in the current or prior years for bad or doubtful debts in respect of the amounts owed by
related parties. No guarantees have been given or received.

Services rendered and purchases between related parties are made at normal market prices.

Page 30



BERKELEY INVESTMENT AND MANAGEMENT LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

17. Related party transactions {continued)

17.2 Loans to related parties

2019 2018
£ £
Berkeley Investment and Management Limited (USA) 522,298 540,767
522,298 540,767

17.3 Loans from related parties
2019 2018
£ £
Kingston Investment Limited 3,586,623 4,453,118
3,586,623 4,453,118

The loan has been measured at amortised cost using the effective interest method. The net gain has been taken to capital
contribution.

17.4 Compensation of key management personnel

Directors' fees for the year were £29,770 (2018: £14,000).

17.5 Relationships between related parties

Entity Nature of Relationship

Beneficial Owners Shareholders of the parent company, Kingston Investment Limited
Kingston Investment Limited  Parent company

Berkeley Investment and Management Limited (USA) 100% subsidiary company

Alghad Media Limited Under common control
Alghad TV Limited Under common control
Green Park Media Holding Limited Under comman cantrol

18.  Ultimate parent undertaking and controlling party

The ultimate parent undertaking of the Company is Kingston Investment Limited. In the opinion of the Director there is no
ultimate contrelling party.
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19. Notes supporting statement of cash flows

Cash at bank available on demand

Cash and cash equivalents in the statement of financial position

Cash and cash equivalents in the statement of cash flows

2019 2018

£ £
3,071 120,009
3,071 120,009
3,071 120,009
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