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Registration of a Charge

Company name: MAYARCH LIMITED
Company number: 11100518

X7TKAIGT6

Received for Electronic Filing: 07/12/201

Details of Charge

Date of creation:  23/11/2018

Charge code: 1110 0518 0002

Persons entitled: PARAGON BANK PLC AND PARAGON MORTGAGES (2010) LIMITED
Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: KIM BRADBURY

Electronically filed document for Company Number: 11100518 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 11100518

Charge code: 1110 0518 0002

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 23rd November 2018 and created by MAYARCH LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006
on 7th December 2018 .

Given at Companies House, Cardiff on 10th December 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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BACKGROGUND

Under this deed, the Borrower provides security to the Lenders for all its present and future obligations and liabffites 10 the Lenders,

AGREED TERMS
1. DEFINITIONS AND INTERPRETATION
1.4 Dafinitions
The foliowing definitions aoply in this dead:
Borrowed Money: any indebiedness of the Borrowear for or inrespect of
{8} borrowing or raising money fwith or without securiny, Including any premivm and any capitalised interest on that moneay,
b} any bond, note, loan stock, debenture, commercial paper or similar instrurmant;

{c} any acceptances under any accepiance credit or bill discounting facilty {or dematerlalised equivalent) or any note purchase o
documentary credi facilities;

{d)} manies raised by selling, assigning or discounting recevables or other financial assels on terms that recourse may be had (o the
Borrower in the event of non-payrrent of such raceivailes or finandal assets when due;

(&) any deferrad payment for assets or services acquired, other than trade cradit that s given In the ordinary tourse of trading and which
does nol involve any deferred payment of any amount for more than 60 days:

() any rental of hire charges under any finance lease (whether for land, machinery, aquipment or atheradsey;

{g) any counter-indemnity obligation inrespect of any guarantes, bond, indemnity, standby letter of credit or other instrument issued Dy a
third party in connection with the Borrower's performance of a contracy;

(M any other transaction that has the commerdial efect of borrowing (incuding any forward sale or purchase agresment and any Hablilties
which ara not shown gs borrowed mongy on the Borrower’'s balance shest hecause they are Contingers, conditional or otherwise);

{1 any derivative transaction emered into in connection with protection against o benafit from fiuctuation in ety rate or price (and when
calculating the value of any gerhvative transaction, ondy the mark to market value shall be taken into accounty; and

iy any guarantes, counter-indemnity or other assurance against finandial loss that the Borrowar has given for any Indettedness of the type
referred 1o in any other paragranh of this definition incurred by any person

When calculating Borrowed Money, no liabiliy shall be taken into account more than once,

Business Day: a day other than & Saturday, Sunday or public holiday In England when banks in London are open for Dusiness.

Delegate: ary person appointed by the Lender or any Recelver pursuant 1o dause 17 and any person appointed as attorney of the Lender
Hacalver or Delegate.




Eveht of Defauit: any of the following events:

(a1 the Borrower fails to pay any of the Secured Liabilides when dug;

the Borrgwer is in breach of any of its obligations to a Lender and that breach (f capable of remedy) has not been remedied 50 the
satisfaction of the Lender within 14 days of notice Dy the Lander 1o the Borrower 1o remedy the breach;

&

ety

€} any representation, warranty or statemeni made, repeated or deemed made by the Borrower to 3 tender is (or proves (o have been)
incomplate, untrue, incorrect or misleading in any material respact when made, repested or deemed made;

(di any Borrowed Money 5 not paid when due orwithin any originally applicable grace period;

any Borrowed Monsy becomes due, or capable of being dedared due and payable prior 12 Its stated rmaturity by reason of an event of
defauit however describad;

3

el

& any commitrment for Borrowed Money is cancelled or suspended by a creditor of the Borrower by reason of an event of default however
described,

i any creditor of the Borrower becomes entitled to declare any Borrowed Money due and payable prior to its stated maturity by reason
of an avent of default however described;

{h the Borrower stops or suspends payment of any of its debts or is unable to, or admils its inability to, pay s debts as they fall due;
i thevalue of the Borrower's assets s less than is Habilities {taldng Into account contingent and prospective labilitiesy
& moratorium s declared in respedct of any indeltedness of the Borrower;

fki any action, proceedings. procedure or step is taken for the suspension of payments, 3 maoratorium of any Indebtedness, winding up.
dissolution, adminisiration or reprganisation {using a voluntary arrangement, scherme of arrangement or otherwise) of the Borrower;

i any action, proceedings, procedure or step is taken for the composition, compromise, assignment o arrangement with any creditor of
the Borrower;

{m) any action, proceedings, procedurs or step is taken for the appointment of a liguidasor, receiver, administrative receiver, administrator,
compulsory manager or other sirnilar officer in respect of the Borrower or any of 3 assets;

{r} the Borrower commences negotiations, or enters into any compasition, compromise, assignment oF srrangement, with one or more of

its creditors with a visw to rescheduling any of its Indebtedness (hecause of actua! ar antidipated financia! difficultiesy,

fo adistress, sttachment, execution, expropriation, segquestration or another analogous legal process s levied, enforced or sued out on, or
against, the Borrower's assels (of (s equivalent in other currencies) and is not discharged or stayed within 21 days;

{pl ary Security on or over the assets of the Borrower becomes enforceabls,

any provision of this deed or any docurment under which the Borrowsr owes obfigations to a Lender s or becomes, Jor any regsan,
irwvalich, unlawful, unenforceabla, terminated, disputed or ceases to be effective or to have full force and effecy;

i«

{r} the Borrower reputiates or shows an intention to repudiate this deed or any document under which the Borrower owes obligations to
a Lender;

(5] the Borrower ceases, or threalens o cesse, 1o carry on all or a substantial part of its business; and

{0y any event occurs {or dreurmstances exdst) which, in the reasonable opinlon of the Lead Lender as agant for the Lenders, has or (s lkely
to materially and adversely affect the Borrower's ability to perform all or any of its obligations under, or ctherwise comply with the terms

of, this dead or any document under which the Borrower owes oblizations t a Lender.

indebtadness: ony obligation to pay or repay money, present or future, whether actual or contingent, sole or joint ang any guaraniee or
indemnity of any of those obligations.

Lead Lendar; the Lender from time to time and far the time being notified to the Borrower Dy the Lenders as being the Lead Lender

Lender: Paragon Bank and Paragon Morigages and either or both of them as the context shall require.

LPA 1925 Law of Property Act 1325,

Paragon First Fixed Charge Properties: all freehold and lsasehold properties (whather registered or unregistaredy and all commonhold
properties, now oF in the futurs fand from time to tme) owned by the Borrower, or in which the Borrowar holds an interest that are charged Dy
the Borrower with full title guarantee to a Lender by way of first fixed charge and Paragon First Fixed Charge Property means any of them.

Recsiver: a receiver, receiver and manager or administrative receiver of any or all of the Secured Assets appointed by the Lendar under dause 3.

Secured Assets: all the assers, property and undertaking for the time being subject to the Security Created by, or pursuant to, this desd (and
references o the Secured Assets shall indude references to any part of themi.

Securad Liabllities: all pragent and future obligations and liabilides of the Borrower to the Lenders or any of thern, whether actual or contingent
and whether owed jointly or severally, as principal or surety or in any other capacity and whether or not a Lender was an original party @ the
relevant transaction and in whatever name or style, together with all interest {including, without imitation, default interest) accruing in respect
of those obligations or flabilities.




Security: any morigage, charge (whether fixed or flosting, legal or equitable), pledge, ien, assignment by way of security or other security
inreresi securing any obligation of any person. or any other agreement or srrangement having a simitar effect.

Securlty Perlod: the period starting on the dats of this deed and ending on the date on which the Lead Lender as agent for the Lendars is
satisfiec that all the Secured Liabilities have been unconditionally and irrevocably paid and discharged in fulf and no further Secured Liabilities
are capable of belng outstanding.

1.2 interpretation

Inthis deed:

{8} dause, headings shall not affect the interpretation of this deed;

) areferance to & person shefll indude a reference to an ingdhidual, firrn, company, corporation, parinership, unincarperated body of
parsons, government, state or agency of a state or any assodation, Trust, joint venture or consortium (whether or not having separate
legal personality);

(€} unless the context ctherwise requires, words in the singular shall includes the plural and in the plural shall indude the singular;

{d} z reference to a party shall iInclude that party'’s successors, permitted assizns and permitted transferess and this eed shall be binding
un, ang enure to the benefit of the parties to this deed and thelr respective personal representatives, successors, permitied assigns and
parmitted transferees;

{e} areference t0 & statute or statutory provision is a reference to It as amended, extended or re-enactad from time to tne;

M areference 1o a statike or statutory provision shall include all subordinate legislation made from time to thme under that searute or
statutory provision;

(g} areference to writing or writzen includes emal;

{M an cbligation on a party not to do something includes an obligation not to allow that thing to be done;

i areference to this deed (or any provision of i) or to any other agreament of dogurnent raferred to in this deed is a reference o this
tead, that provision or such other agreemant or document as amended {in each case, other than in breach of the provisions of this
deed} from time to time;

(il & reference to assets includes present and future properties, undertakings, revenuas, rights and beneflts of every description;

{k} = reference to an authorisation Indudes an approval, suthorisation, consent, exernption, fling, licence, notarisation, registration and
resalution;

I areference to continuing in relation (o an Event of Default means an Evene of Default that has not been remediad or waived,

{rmy a reference to desermines or determined means, unless the contrary is indicated, 2 determination made at the absolure discretion of
the person making i

ini areference to 2 regulation includes any regulation, rule, official directive, reguest or guideline (whether or not having the force of law)
of any governmenial, inter-governmental or supranational body, agency, department or regulatory, selfresulatory or other authority or
arganisation; and

{c} all benefits, powers, rights and discretions hereby conferred on the Lead Lender, either expressly or by reference, shall be enjoved or

exercised by the Lead Lender on behalf of the Lenders and all references to the Lead Lender shall be construed accordingly,

1.3 Clawback

if the Lead Lender considers that an amount paid by the Borrower in respect of the Secured Liabiliiss 5 capable of being avolded or otherwise
set aside on the liguidation or administration of the Borrower or otherwise, then that emount shall not be considerad ro have been irravacably
paid for the purposes of this dead.

1.4 Mature of security over real propsrty

A reference in this dead to g charge or mortgage of or over any propery inchudes;

all bulldings and fistures and fitings {Indluding trade and tanant's fixtures and fittings) that are situated on or form part of that property
at any time;

the proceeds of the sale of any part of that property and any other monies paid or pavable in respect of or in connection with that
property;

the beneflt of any covenants for title given, or entered frio, by any predecessor in title of the Borrawer in respect of that progerty, and
any monies paid or payable in respect of those covenants; and

all rights under any licence. agreement for sale or agreement for lease in respact of that property.

1.5 Perpetuity period

fFthe rude against perpetuities applies t any trust created by this deed, the perpetulty period shall be 125 vears (a5 specified by section (1) of
the Perpetuities and Accurmulations Adt 2009
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COVENANT TD PAY

The Borrower shall, on demand, pay 1o the Lead Lender as agent for the Lenders and discharge the Secursd Uiabilities when they betome dug,

GRANT OF SECURITY

Fioating charge

&5 & continuing security for the payment and discharge of the Secured Uabilities, the Borrower with full title guarantee charges (o each Lender,
v way of first oating charge, all the present and future acquired undertaking, property, assets and rights of the Borrower,

Qualifving floating charge
Paragraph 14 of Schedule B to the Insolvency Act 1986 applies to the floating charge created by dlause 3.1
Automatic crystallisation of fleating charge

The flsating charge created by cdause 3.1 shall automatically and immediately (without notice) corvert into a fixed charge over the assets subject
to that Boating charge it

(@ the Borrower Creates, or attempts (o create, a Security or trust in favour of ancther person over all or ary part of a Paragon First Fixad
Charge Property without the prior written consent of the Lead Lender;

(b the Borrower disposas, or attempts to dispese of, oll or any part of a Paragon First Fixed Charge Property without the prior written
4 § 3 & [ !
congent of the Lead Leader;

(o} any person lavies (or attempts to levy) any distress, attachment, execution or other process against all or any part of the Secured Assats;
or

(¢} aresslution i passed or an order Is made for the winding-up, dissolution, administration or re-prganisation of the Borrower,
Cryswaliization of fleating charge by notice

The Lead Lender may, in its sole distration, st any tme and by wrilten notice (o the Borrower, conwvert the flosting charge Creatad under This
deed imo a fixed charge as regards any par of the Securad Assets specified by the Lead Lender in that notice.

Assets acquired after any floating charge has crystallised
Ary assat acquired by the Borrower after any crystallisation of the floating charge created under this deed that, but for that crystallisation, would

be subject to a finating charge under this deed, shall (unless the Lead Lender confirms otherwize to the Borrower Inwriting) be charged to the
Lenders by way of first fixed charga.

LIABILITY OF THE BORROWER
Liability not discharged
The Borrower's Hahility under this deed in respect of any of the Secured Labilities shall not be discharged, prejudiced or affected by

{a) any security, guaranies, indemnity, remedy or other right held by, or avallable to, 3 Lender that s, or necomes, wholly or partially liegal,
void or unenforceable on any ground;

0} a Lender renewing, deterrmining, varying or incressing any facility or other ransaction in any manner or coenturring in, aocepting or
VAIVINE any compromise, arrangement or settiament, or omitting to dalm or enforce payment from any other person; or

[} any other act or omission that, but for this dause 4.7, might have discharged, or otherwise prejudiced or alfected, the ability of the
Borrower.

immediate recourse

The Borrower waivas any right it may have to require a Lender to enforce any securily or other vight, or claim any payrment from, or otherwise
proceed against, any other person befare enforcding this deed against the Borrower

GEMERAL COVENANTS

Pragervation of Secured Assets

The Borrowsr shall not do, or permit to be done, any act or thing that would or might depreciate, leopardise or otherwise prejudice the security
held by the Lenders, or materistly dirinish the value of any of the Secured Assets or the effeciiveness of the security created Dy this deed,

Borrowar's walver of set-off

The Borrower waives any present or future right of set-off it may have In respect of the Socured Liabifitles (nduding sums payable by the
Borrower under this deed),
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Compliance with laws and regulations

{8 The Borrower shall not, without the priar written consent of the Lead Lender, Use or permit the Secured Assets to be used in any way
CONrary 1o law.

() The Borrowsr shafi;

i comply with the requirements of any lew and regulation relating to or affecting the Secured Assets or the use of It o7 ary part of
Ly

(it chbtaln, and prompey renew from time to dme, and comply with the terms of all suthorisations that are reguired in connection with
the Secured Assets or their use or that ar necessary (o preserve, malrtain or renew any Secured Asset and

) promptly effect any maintenance, modifications. slterations or repairs thet arg required by any law or regulation 1o be effected on
or in connection with the Secured Asssts,

information
The Borrower shall:

{2} ghve the Lead Lendar such information concerning the locatlon, condition, use and operation of the Secured Assets as the Lender may
reguire;

{b) permit any persons designated by the Lead Lender and any Receiver [0 enter on its premises and insgect and exarming ary Secured
Asset, and the records releting to thet Secured Asser, a1 all reasonabie dmes and on reasonabla pricr notice; and

{c promptly noty the Lead Lander inwriting of any action, caim, notics or dermand made by or againgt & In connection with all or Ay part
of a Secured Asset or of any fact, matter or circumstance which rmay, with the passage of time, give rise to such an action, claim, notice
or dernand, tegether with, in sach case, the Borrower's proposals for settling, liauidating, compounding or contasting any such action,
chalen, notice or demand and shall, sublect to the prior approval of the Lead Lender, implerment those proposals 2t s own EXDENSE,

Payment of outgoings

The Borrower shall promptly pay all taxes, lees, icence duries, registration charges, nsurance premiums and other cuigoings in respect of the
Secured Assets and, on demand, produce svidence of payment to the Lead Lander,

Appointment of accountants
{ay The Borrower shall:
() atits own cost if st any Ume so required by the Lead Lender, appoinl an accountant or firm of accountants neminated by the Lead
Lender (ncluding i required an amployee of the Lead Lender) 1o investigate the financial aairs of the Borrower and those of iis
subsidiaries and report 1o the Lead Lender: and
(i co-operate fully with any acocountants 5o appointed and immethately provide those accountants with all information requested,

{t} The Borrower authonses the Lead Lender to make such an appointment as It shall think iz at any time, without further authority from
the Borrower. in every case, the Barrower shall pay, or reirmburse the Leag Lendar for, the fees and sxpenses of Those accountants.

POWERS OF THE LENDER
Fower to remeady

{2 The Lead Lender shall be antied (but shall not be obliged) to remedy, at any time, a treach by the Borrower of any of its obligations
corgained in this deed.

{5y The Borrower irrevocably authorises the Lead Lender and its agents to do all thngs that are necessary or desiranle for that CLITHSE,

(e} Any monies expended by the Lead Lender in remedying a breach by the Borrower of its obligations cortaired in this deed shall be
reirnbursed by the Borrower to the Lead Lender on g full Indeminity basis and shall carry interest in accordance with clause 15,1,

Exercize of rights

{a} Thesights of the Lead Lender under dause 6.1 are without prejudics to any other rights of the Lender under this deed,

{b} Tha exercise of any rights of the Lead Lender under this deed shal' not make any Lendes fable to acoount a5 a morigages In possession,
Lender has Receiver's powers
Tothe extent permitted by law, any right, power or discretion conferrec by this deed on & Recelver may, after the securlty constituted Iy this

ced has become enforceable, be exerdsed by the Lead Lender 2 agent of the Lenders in relation to any of the Securad Assars whether or not
& My taken possession of any Secured Assets and without firet appointing a Receiver or notwithstanding the apnointment of a Recelver,

New accounts

{a) I a Lender receives, o i3 deemed to hove received, notice of any subsegquent Security, or other interest, affacting all or part of the
secured Assets, such Lender /nay open 2 new account for the Borrower in the Lender’s books, Without prejudice w a Lender's right to
wombine accounts, no money paid (o the credit of the Borrower i any such new account shall be appropriated towards, or have the
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' effect of discharging. any part of the Secured Liabilities.

{ falender doss not open a new account immedizialy on receipt of the notice, or deemed notice, under clause 5.4z, than, unless tha
Lender glvas axpress written notice 10 the contrary 1o the Borrower, sl payments made by the Borrower 1o the Lender shall be treated
as having been credited to & new account of the Borrower and not as having been sppdied inreduction of the Secured Uabilities, as from
the time of receint or deemed receipt of the relevant natica by the Lender.

induigence

The Lead Lender may, at its discretion, grant Ume or other indulgence, or make any other arrangament, variation or release with any person not
being a party 1o this deed {whether ar not any such person is [ointly Hable with the Borrower) In respert of any of the Secured Liabilities, or of
any other security for them withour prejudice either to this deed or to the lability of the Borrower for the Secured Labiities,

Appointment of an Administrator

(7] The lead Lendar may, without notice to the Barrower, appoint any one of maore parsons o be an administrator of the Borrower
2

pursuant to Paragraph 14 of Schedule B of the Insolvency Act 1986 if the security constituted by this deed hecomes enforceable.
{ty Any appointment under this dause 6.6 shalk
e inwriting sicned by a duly authorised signatary of the Lead Lender; and
{i} take effect, in accordance with paragraph 19 of Schedule B of the Insolvency Act 1986,
{r} Tre Lead Lender may apply £o the court for an order removing an Administrator from office and may by notice inwriting in accordance

with this clause 6.6 appoint a replacement for any Administrator who has died, resignerd, been remaved or who has vacated office upon
ceasing to e qualified.

WHEM SECURITY BECOMES ENFORCEABLE

Security becomes enforceable on Event of Default

The security constituted by this deed shall become immedistely enforceable if an Bvent of Default ooours,

Discretion

ARer the securlty constituted by this deed hes become enforceable, the Lead Lender may, In 1S absolute discration, enforce all or any part of that

security at the times, In the manner and on the terms i thirks fit, and take pessession of and hold or dispose of all or any part of the Secured
Assets,

ENFORCEMENT OF SECURITY
Enforcement powars

{ay Forthe purposes of 2l powers implied by statute, the Secured Liabilitles are deemed o have hecome due and pavable on the date of
this deed.

{2 The power of sale and other powers confarred by section 107 of the LRA 1925 (as varied or extended by this deed) shall be immediately
exercisable al any time after the security constituted by this deed has become enforceable under cdause 7.1,

{0 Section 103 of the LPA 1925 does not apply 1o the securily constituted by this deed,
Extension of statutory powers of leasing
The siztutory powers of leasing and accepting surrenders conferred on mortgageess under the LPA 1925 and by any other statite arg extended
50 a8t autharise the Lead Lender and any Raceiver, at any time after the securily constituted by this deed has become enforceabls, whether
in its own narme or in that of the Borrower, o

{8) grant alease or agreement to leases;

i) accapt surrenders of lpases; or

{1 grant any option of the whole or any part of the Secured Assets with whatever rights relating to other parts of it,

whether or net at a premium and containing such covenants on the part of the Borrower, and on such terms and conditions dncluding
the payrnent of money (o 3 lesses or tenant 0N a surrender) as the Lead Lender or Recaiver thinks fit without the need to comply with
any of the restrictions imposed by sections 9% and 100 of the LPA 1925

Access on enforcemant
{3 ACany time after the Lesd Lender has demanded payrment of the Secured Liabilities or if the Borrower defaults In the performance of

its obligations under this deed, the Borrower will aliow the Lead Lender or s Recebver, without further notice or dermand, immediately
110 take possession of any Secured Asset amd for that

o exercise all 1S rights, powers and remedies in particular (and without dmitatio
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8.8
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8.3

purpose to enter on any premises where a Secured Asset is situated (or where the Lead Lender as agent of the Lenders of 2 Receiver
reasonably befieves 2 Secured Assel to be situated) without incurring any liability to the Borrower for, or by any reason of, that entry.

{0 At el times, the Borrower rmust use its best endeavours to allow the Lead Lander or its Recelver access to any pramises for the purpase
of clause 8.3 (induding obtaining any necessary consents or permits of other persens) and ansure that its emplovees and officers do
the same,

Prior Security

At any time after the security canstituted by this deed has become enforceable, or after any powers conferred by any Security having priority to
this deed shall have become exercisable, the Lead Lender

{8y redeam that or any other pricr Securlty

(B procure the transfer of that Security to it and

{ry setde and pass any account of the holder of any prior Security,
The settlernent and passing of any such account passed shall, in the absence of any manifest error, be condusive and binding on the Borrower,
Al monies paid by the Lead Lenderto an encurnbrancer in settlernent of any of those accounts shail, as frorm itS payment by the Lead Lander, be
due fromthe Borrower to the Lead Lender on current acoount and shall bear interest at the Default Rate and be secured 5 part of the Secured
Liabilities.
Protection of third parties

Mo purchaser, mortgagee or other persan dealing with the Lead Lender a5 agant of the Landers, any Receiver or Delegate shall be concerned
o enquire;

(& whether any of the Secured Uiahillities have become Sue or pavable, or remain unpaid ar undischarged,

b} whether any power the Lead Lender as agent of the Lenders, a Recalver or Delegate is purporting to exerrise has bacome exercisable
or is properly sxercisable; or

{c} how any money paid to the Lead Lender as agent of the Lendars, any Recaiver or any Delegate 15 to be applied.
Privileges

Each Ravelver and the Lead Lenderis entitled to all the rights, powers, privileges and immunities conferred by the LPA 1923 on mortgagees and
receivers.

Mo liability as mortgagee in possession

Meither the Lead Lendar, any Recelver, any Delegate nor any administrator shall be Sable, by reason of entering into possession of a Securlty
Asset or for any other reason, to account s mortgages In possession In respect of all or any of the Securad Assets, nor shall any of them be
bable for any loss on realisation of, or for ary act, negledt or default of any nature In connection with, all or any of the Secured Assets for which
a mortgages in possession might be liable as such.

Conclusive discharge to purchasers

The receipt of the Lead Lender, or any Receiver or Delegate shall be a condusive discharge to a purchaser and, in maldng any sale or ather
disposal of any of the Secured Assets or in making any acquisition in the exercise of their respective powers, the Lead Lender, and every Receiver
and Delegate may ¢o s for any consideration, In any manner and on any terms that it or be thinks fic

Right of appropriation

The Lead Lender shall have the right, at any time after the security constituted by this deed has become enforceable, to aporopriate all or any

of those Secured Assets in or towards the payment or discharge of the Secured Liabilities in any order that the Lead Lender may, in its absolute
discration, determine.

RECEIVER
Appointment

At arty tme after the security constituted by this deed has became enforceable, or at the reguest of the Borrower, the Lead Lender may, without
further natice, appoint by way of deed, or otherwise in writing, any ona or more persons 1o be a Receiver of all or any part of the Secured Assars,

Removal

The Lead Lender, without further notice (sUblect 1o section 45 of the insolvency Act 1986 in the case of an administrative receiver], from time (o
time, by way of deed, or otherwise Inowriting, remove any Recelver appointed by it and may, whenaver it thinks fit, appoint 8 new Heceiver in the
place of any Receiver whose appointment may for any reason have terminated,

Remuneration

The Lead Lender as agent of the Lenders may fix the remuneration of any Recelver appointed by it without the restrictions contained in section
109 of the LPA 1925, and the remuneration of the Recelver shall be a debt securad by this deed, to the extent not atherwise discharged,
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Power of appointment additional to statutory powers

The powear 10 sppoint 3 Recedver conferred by this deed shall be in addition to all statulory and other powers of the Lenders under the Insolvency
ACt 1986, the LPA 1925 or otherwise, and shall be exercisable without the restrictions contained in sections 103 and 109 of the LPA 1825 or
otherwise.

Power of appointment exercisable despite prior appointments

The power o appoing a Recelver {whether conferred by this deed or by statute) shall be, and rernain, exercisable by the Lead Lender despite any
prior appointment in respect of all or any part of the Securad Assers,

Agent of the Borrower
Aryy Recelver appointed by the Lead Lender under this deed shall be the agert of the Borrower and the Borrower shall be solely responsible
for the contracts, engagements, acts, omissions, defaults, losses and remuneration of that Receiver and for liabilities incurrad by that Recelvar,

The agency of sach Recelver shall continue until the Borrower goes Into liquidation and after that the Receiver shall act ss prindipal and shall not
became the agert of the Lenders,

POWERS OF RECEIVER

General

{7} Any Recelver appoirted by the Lead Lender under this deed shall, in addition to the powers conferred on him by statute, have the
powers sat oul in dause 10.2 to dlause 1021,

{br If there is more than one Recefver holding office at the same dme, each Racelver may (unless the documeant apoointing him states
athenwise) exercise all of the powers conferred on a Recelver under this deed individually and 0 the exclusion of any other Receiver,

{3 Any exercise by a Receiver of any of the powers given by clausse 10 may be on behaif of the Borrower, the directors of the Borrower {in
the case of the power contained in clause 10.14) ar himself,

Repair and develop Properties

A Recewver may underiake or complete any works of repair, building or development on a Property and may apply for and maintain any planning
permission, development consent, bullding regulation approval or any other permission, consent o licence to carry out any of the same,

Surrender leases

A Receiver may grant, of accept surrenders of, any leases o tenancies affecting any Property and may grant any other interast or right over any
Froperty on any terms, and sublect 1o any conditions, that he thinks fit,

Employ personnel and advisers

A Recelver may provide servites and employ oF engage any managers. officers, servants, contractors, worlkmen, agents, other persanngl and
profassionst agvisars on any terrns, and subject to any conditens, that he thinks it A Recelver may discharge any such person or any such
person appointed Dy the Borrower,

flake VAT elections

A Recelver may make, exercise o7 revole any value added tax optlon 1o tex a5 he thinks fit,

Remunsgration

A Receiver may charge and receive any sum Dy way of remuneration (n addition to all costs, charges and expenses incurred by him) that the
Lead Lender may prescribe or agres with him.

Realise Secured Assets

A Recefver may collect and got in the Secured Assets or any part of them in respact of which he is appointed, and make any demands and take
any procesdings as may seem expedient for that purpose, and take possession of the Securad Assets with fike rights.

Wanage or reconstruct the Borrower's business

A Recalver may Carry on, manage, develop, reconstruct, amalgamate or diversify of concur in carmrying on, managing, developing, reconstructing,
amalgarnating or diversiing the business of the Borrower

Dispose of Secured Assets

A Receiver may sell, sxchange, convert into rongy and realise all or any of the Secwred Assers in respect of which he s appointed in any manner
{including, without limitation, by public audion or private sale) and generally on any terms and conditions as ne thinks ff, Any sale may be Tor
ary conzsideration that the RBecelver thinks fit and & Recelver may pramote, of concur I promoting, a company to purchase the Secured Assels
o ke sold.

YValid receipts

A Recelver may give valid receipt for all monies and execute all assurances and things that may be proper or desirable for reslising any of the
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Secured Assels,

Make szttilements

A Recelver may make any arrangement, settlement or compromisa between the Borrower and any other person that he may think expedient,
Bring proceedings

A Recelver may bring, prosecute, enforce, defend and abancon all actions, suits and proceedings In relation o any of the Secured Assets as he
thinks fit,

Improve the Equipment

A Receiver may make substitutions of, or improvements to, the Egquipment as he may think expedient.

Malke calis on Borrower members

A Receiver may make calls conaitionally or unconditionatly on the members of the Borrower In respect of uncalled capical with (for that purpose
and for the purpose of enforcing payments of any calls so made) the same powers as are conferred by the articles of association of the Borrower
on its directors in respect of calls authorised to be made by them.

insure

& Recelvar may, if he thinks fit, but withaut prejudice to the indempnity in clause 13, effect with any insurer any pelicy of insurance sither in ey
ar satisfaction of, o0 in addition to, the Insurance required 10 be maintained by the Borrower under this deed,

Fowers under the LPA 1925

A Recaiver may exercise all powers provided for in the £PA 1925 in the same way as if he had been duly appointed under the LPA 1925, and
gxarcse sll powers provided for an administrative receiver in Schedule 1 1o the Insolvency Act 1956,

Borrow
A Receiver may, for any of the purposes authorised by this dause 10, raise monay by borrowing from any other person either unsecured ar on
the security of all or any of the Secured Agsets in respect of which he is sppointed on any terms that ha thinks fit (including, if the Lead Lender
consents, terms under which that security ranks in priority [o this dead),
Redeem prior Security
A Recelver may redesm any prior Security snd settle and pass the accounts 1o which the Securiy relstes. Any accounts 5o settled and passad
shall be, o the absence of any manifest error, conclusive and binding on the Borrower, and the monies so paid shall be deemed to be an
expense proparly incurred by the Receiver.
Delegation
A Recelver may dalegate his powers in accordance with this deed,
Absclute beneficial owner
A Recelver may, in relation w any of the Secured Assets, exercise all powers, authorisations and rights he would be capable of sxercising, 2nd do
ali those acts and things, as an absolute beneficial owner could exercise or do in the ownership and management of the Secured Assets or any
part of the Secured Assets,
incidental powers
A Regelver may do any other acts and things that he:

{a) may consider desirable or necessary for reslising any of the Secured Assets:

(&} may consider Incidantal or conducive te any of the rights or powers conferred on & Receiver under or by virtue of this deed or law; or

{c} lawiully may or can do as agent for the Borrower,

DELEGATION
Delegation

The Lead Lender or any Recelver may delegate (gither generally or specificaliy} by power of attorney or in any other manner to any cerson any
right, power, authority or discretion conferrad on it oy this deed (including the power of attorney granted under dlause 15.1),

Terms
The Laad Lender and each Receiver may make a delegation on the terms and conditions (including the power to sub-delegate) that it thinks fi

Liability

Neither the Lead Lender nor any Recelver shall be in any way liable or responsible to the Borrower for any loss or lability arising from any act,
default, emission or risconduct on the part of any Delegate,
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APPLICATION OF PROCEEDS
Order of application of proceeds

All monies received by the Lead Lender, a Receiver or a Delegate pursuant to this deed, after the security constituted by this deed has become
enforcaable, shall Isubject to the daims of any person having prior rights and by way of varistion of the LPA 1925 be applied In the following
order of pricrity:

{2y In or towards payment of or provision for all costs, charges and expenses inourred by or an bebalf of the Lenders fand any Receiver,
Delegate, attorney or agent appoinied by 1) under or in connection with this deed, and of all remuneration due to any Recelver under
or in connection with this deed;

{bi in or towards payment of or provision for the Secured Liabilities in any order and rmanner that the Lead Lender determines; and

oy i payment of the surplus {if any) 1o tha Borrower or other person entitled o it

Appropriation

Maither the Lender, ary Recelver nor any Delegate shall be bound (whether by virtue of section 1058 of the LPA 1825, which isvaried accordingly,
or ptherwise) (o pay or approprisie any receipt of payment first towards interest rather than principal or otherwise in any particulsr ordar
between any of the Secursd Liabilities.

Suspense account

All smories received by the Lead Lender, a Receiver or a Delegate under this deed:
{(# may, atthe discretion of the Lead Lender, Receiver or Delegate, be credited to any suspense or securities realised accountg
b} shall bear interest, if any, at the rate agreed in writing between the Lead Lender and the Borrower, and

{3 may be held in thet account for salong as the Lead Lender, Receiver or Delegate thinks fit,

COSTS AND INDEMNITY

{asts
The Borrower shall, promptly on demand, pay to, or reimburse, the Lender and any Receiver, on 2 full indermnity basis, all costs, charges,
srpenses, taxes and liabilities of any ldnd finduding, without fimitation, legal, printing and out-of-pocket expenses) incurred by the Lead Lendsr,
any Racebver or any Delegate in connection with:

{3y ihis deed or the Secured Assets;

(b} taking, holding, protecting, perfecting, preserdng or enforcng {or atlernpiing to do so) any of a Lender's, a Recelvers or g Delegate's
rights under this deed; or

{c} taking procesdings for, or recovering, any of the Secured Lisbilities,
rogether with interest, which shall accrue and be payable {without the need for any demand for payrment being made) from the dale on which
the relevant cost or expense arose untll full discharge of that cost or experse (whether before or after judgment, liguidation, winding up or
administration of the Borrower) at the rate and inthe manner specified in the Fadiity Agrasment,
indemnity
The Borrower shall indemnify each Lender, sach Receiver and each Delegate, and thelr respective amployees and agents against aff Habilities,
costs, expenses, damages and losses (ncluding but not limited to any direct, indirect or consequential lossas, loss of profin, loss of reputation
and all interest, penalties and legal costs {calculated on a full indarmnity basis} and all other professional costs snd expenses) sufferad or incurred
by any of themn arising aut of arin connection with:

{a1 the exercise or purported exerdse of any of the rights, powers, authorities or discretions vested in them under this deed or by law in
respact of the Secured Assats,

by taking, holding, protecting, perfecting, presenving or enforcing {or attempting to do so) the security constituted by this deed; or
(£} any default or delay by the Borrower in parforming any of its obligations under this deed,

Any past or present employvee or agent may enforce the terms of this dause 13.2 subject to and in accordance with the provisions of the
Cordracts (Rights of Third Parties) Act 1999

FURTHER ASSURANLCE

Furthar assurance
The Borrower shall, af ks own expense, take whatever action the Lead Lender or any Receiver may reasonably require for:

{3y cresting, perfecting or proteciing the securily intended (o he reated by this deed;

(b faclitating the realization of ary Secured Asset; or
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{c} facilitating the exercise of ary right, power, authority or discretion exercisable by the Lender or ary Receiver in respect of any Secured
Azset,

including, withouwe limiation (f the Lead Lender or Receiver thinks it expedient) the execution of any transfer, conveyance, assignment or

assurance of al or any of the assets forming part of (or intended to form part of) the Secured Assets iwhether to the Lender or to its nemines)
and the giving of any notice, order or direction and the maling of any reglstration,

POWER OF ATTORNEY
Appointment of attorneys

Hy way of security, the Borrower irrevocably appoints the Lead Lender, every Receiver and every Delegate separgtely to be the attorney of the
Borrower and, in s name, on its behalf and as its act and deed, to execute any documents and do ay acts and things that:

(&) the Borrower is requirad to execite and do under this deed; or

(b} any attorney deems proper or desirabile in exerdising any of the rights, powers, authorities and discretions conferrad by this deed or by
taw on the Lead Lender, any Recelver or any Delegate.

Ratification of acts of attorneys

The Borrower ratifies and confirms, and agrees to ratify and confirrn, anything that any of its atiorneys may do inthe proper and lawflul exarcise,
oF purported exercise, of all or any of the rights, powers, authorites and discretions referred to In dause 15.1.

RELEASE

Subject to clause 233, an the expiry of the Security Period (but not otherwise), the Lead Lender shall, at the request and cost of the Borrower,
take whatever action is necessary o

() release the Secured Assets from the security constituted by this deed; and

{b} reassign the Secured Assets to the Borrower

ASSIGNMENT AND TRANSFER
Assignment by Lender
{a) Atany time. without the consent of the Borrower, 3 Lander may assign or transfer any or all ofits rights and oiiigations under this daed,

(o} Alender may disclose to any actual or proposed assignes or transferes any Information in its nossession that relates to the Borrowesr,
the Secured Assets and this deed that the Lendar considers appropriate,

Assignment by Borrower

The Borrower may not assign any of its rights, or transfer any of its rights or obligations, undar this deed.

SET-OFF

Lendaer's right of set-off

A Lendar may at ary time setoff any lability of the Borrower to such Lender agalnst any llability of such Lender 1o the Borrower, whather efther
liability 15 present or future, liguidated or unliguidatad, and whetier or not either lahillty arlses under this dead. If the llabilities to be set off ara

expressed in different currencies, the Lender may corvert aither liability at a market rate of exchange for the purpose of sec-off, Any exercise by
& Lender of ts rights under this dause 18 shall nat limit or affect any ather rights or remedies availzble to it under this deed ar athe rwise.

Exclusion of Borrower's right of set-off

All paymerts made by the Borrower to the Lender under this deed shall be made without any set-off, counterclalm, deduction or withholding
{other than any deduction or withholding of tax as required by law),

AMENDMENTS, WAIVERS AND CONSENTS
Amendments
Mo armendment of this deed shall be effective unless it is in writing and signed by, or on behalf of, each party {or its authorised represantative).

Waivers and consents

i) Awaiver of any right o remedy under this deed or by faw, or any consent given urder this deed, is only effective If given in writing by
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¥ the walving or consenting party and shall not be deemed awaiver of any other breach or default. It only applies in the drcumstances for
which it is given and shall not prevent the party giving it from subsequently relying on the relevant provision.
{by A failure to exercise, or a delay in exerdising, any right or remedy provided under this deaed or by law shall not constitute a waker of
that or any other right or remedy, prevent or restrics any further exercise of that or any other right or remedy or constitute an election
o affirm this deed. No single or partial exergise of any right or remedy provided under this deed or by law shalf prevemt or restrict the
further exercise of that or any other right or remedy. Mo election to afffrm this deod by the Lead Lender shall e offoctive unless tis in
writing.

Rights and remedies

The rights and remedies provided under this deed are cumulative and are in addition 1o, and not exclusive of, any righis and remedies provided
by law.

SEVERAMCLE

Severanca

i any provision {or part of & provision) of this deed is or becormnes invalid, illegal or unenforcaable, it shall be deerned modifted to the minimum
extent necessary 1o make it valid, legal and erforceabie. I such modification /s not possible, the relevant provision (or part of 2 provision) shal
be deemed deleted, Any modification to or deletion of a provision (or part of a provision} under this clause shall not affect the legality, validiy
and enforceabllity of the rest of this deed.

COUNTERPARTS

Counterparts

his desd may be executed in any number of counterparts, sach of which whan executed and delivered shall constitute  duplicate
ginal, but all the counterparts shall wogether constitute one dead,

(o} Trarsmission of the executed signature page of a courterpart of this deed by fas or emall {in PDF,PEG or other agread format) shall take
effect as delivery of an executed counterpart of this deed. I either method of delivery 18 adopted, without prajudice to the validity of the
deed thus made, sach party shall provide the others with the original of such counterpart as soon as reasonably possible thereafter,

THIRD PARYY RIGHTS
Third party rights
(@ Fxcepl as exprassly provided elsewhers in this deed, a person who {8 not 8 party to this deed shall not have any rights under the
Canrracts (Rights of Third Parties) Act 1999 to enforce, or enjoy the benefi of, any term of this deed. This does not affect any right or
rermedy of a third party which exists, or is avallable, spart from that Act.

() Tha rights of the parties t rescing or agree any amendmant or waker under this deed are not subject 1o the consent of any other
person.

FURTHER PROVISIONS

independent security

The security constituted by this deed shall be in addition to. and independert of, any other security or guarantes that a Lender may hold for
any of the Secured Liabilities at any time. No prior security held by a Lender aver the whaole or any part of the Securad Assets shall merge in the
security creaved by this deed.

Continuing security

The security constituted by this deed shall rernain in full force and effect as & continuing security for the Secured Liabiiities, despite any settiement
of account, or intermadiate payment, or other matter or thing, unless and untll the Lead Lender discharges this deed inowriting.

Discharge conditional

Any release, discharge or settlernent betwean the Borrower and the Lead Lender shall be deemed conditional on no payment or secirity
recelved by the Lead Lender in respect of the Secured Liabilities being avelded, reduced or ordered o be refunded pursuant 10 any law relating
to insolvency, bankruptey, winding-up, administration, recelvership or otherwise. Desplte ary such release, discrarge or setderment the Lead
Lender may recover the value or amount of such sacurity or paymernt from the Borrower subsequently as if the release, discharge or settlement
had nict necurred.

Certificates
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A certificate or determination by the Lead Lender as to any amount for the time being due to it from the Borrower under this deed shall be, in
the absence of any manifest error, conclusive evidence of the amnunt due,

Consolidation
The restriction on the right of conselidation contained In section 83 o the LPA 1925 shall not apply to this deed.
Fmall company moraterium
Notwithstanding anything o the contrary in this deed, neither the obtaining of a moratorium by the Borrower Lnder schedule A1 1o the
Insolvency ACt 1986 nor the doing of anything by the Borrower with & view 1o obtaining such a morstorium {including any prefiming ry decision
or investigation) shall be, or be construed as

i@ anevent under this degd which causes any floating charge created by this deed to crystallise;

{bi an event under this deed which causes any restriction which would et otherwise apply to be imposed on the dispossl of any property
by the Borrower; or

{c) & ground under this deed for the apaolntmant of a Recelver,

NOTICES

Dallvery

Each notice or other communication reguired to he EVEN 1o a party under of in connsction with this deed shall be:
{8} Inwriting:
{b} delvered by hand, by pre-paid first-class post or other next working day delivery service or sent by fax and

(¢} senttothe Borrower and the Lenders at their respertive registered offices or t any other address as is notified in writing by one party
1 the other from time to time.

Racelpt by Borrower

Aty noticz or slher communication that the Lender gives to the Borrower shall be deermed to have been received:
{2) if delvered by hand, st the time it is left at the relevant addrass;
{t) if postad by pre-paid first-Class post or other next working day delivery senvice, on the second Business Day sfter posting and
{c} # sent by email, when received in legible form,

A natice or other communization given as desoribed in clause 24.2(ay or dause 24.2{c) on g day that i not & Business Day, or after normal
ousiness hours, in the place it s recelved, shall ne deemed to have been received on the next Business Day,

Receipt by Lender
Any notice or other communication given 1o the Lender shall be deemed to have baen received only on actual receipt.
Service of proceedings

This clause 24 does not apply to the servica of any proceadings or other documents in any legal action or, where applicable, any arbitration or
other method of dispute resolution.

Ne notice by email

Anatice or other communication giver under of in cannection with this deed is vakd i© sent by email.

GOVERNING LAW AND JURISDICTION
Governing law

This dead and any dispute or claim arising out of or in connection with it of It subject matter or formation {induding non-cortractual dispiies
o cliims) shall be governed by and construed in accardance with the law of England and wWalss.

Jurisdiction

Each party frrevocably agraes that, subject as provided below, the courts of England and Wales shall have exclusive jurisdiction over any dispute
or claim arising out of or in connaction with this deed or its sulect matter or formation {including non-contractual disputes or claims). Nothing
in this clause shall limit the right of the Lender to take proceedings against the Borrower in any other court of competent jurlsgiction, nor shail
the teking of proceadings in any one or mars jurisdictions preciude the taking of nroceedings in any other jurisdictions, whether concurrently or
not, to the extent permitted by the law of such ather jurisdicton.

Other service




. 'he Borrower irrevocably consents (o any process inany leeal action or proceedings under clause 252 being served on it in accordance with the
. provisions of this deed relating w service of notices. Nothing cortained in this deed shall affect the right 1o serve process i any other manner
* perrmittad by law.
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This document has heen executed a5 a deed and is deliverad and takes affect on the dave stated at tha beginning ol i
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Executed as adeed by

Na_rne of Borrower
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Signad (Director / Member)
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