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BLAKEFIELD LLP
ABBREVIATED BALANCE SHEET

5 APRIL 2010

2010 2009
Note £ £ £ £
FIXED ASSETS 2
Intangible assets - -
Tangible assets 110,237 208,233
110,237 2(18,233

CURRENT ASSETS
Stocks 611,994 595,923
Debtors 223,471 154,184
Cash at bank and 1n hand 13,181 3,716

848,646 753,823
CREDITORS Amounts falling due within
one year 680,879 612,095
NET CURRENT ASSETS 167,767 141,728
TOTAL ASSETS LESS CURRENT LIABILITIES 278,004 349,961
NET ASSETS ATTRIBUTABLE TO MEMBERS 278,004 349,961
REPRESENTED BY
Loans and other debts due to members
Other amounts 3 278,004 349,961
TOTAL MEMBERS’ INTERESTS
Loans and other debts due to members 3 278,004 349,961

The members are satisfied that the LLP 15 entitled to exemption from the provisions of the Companies Act 2006 as modified
by the Limited Liability Partnerships Regulations 2008 (the Act) relating to the audit of the financial statements for the year
by virtue of section 477

The members acknowledge their responsibilities for

()  ensuning that the LLP keeps adequate accounting records which comply with section 386 of the Companies Act 2006
as modified by the Limited Liability Partnerships Regulations 2008, and

(n)  preparing financial statements which give a true and fair view of the state of affairs of the LLP as at the end of the
financial year and of 1ts profit or loss for the financial year n accordance with the requirements of section 393, and
which otherwise comply with the requirements of the Compantes Act 2006 as modified by the Limited Liability
Partnerships Regulations 2008 relating to financial statements, so far as applicable to the LLP

These abbreviated accounts have been prepared in accordance with the special provisions of Part 15 of the Compames Act
2006 as modified by the Limited Liability Partnerships Regulations 2008 relating to small LLPs

These abbreviated accounts were approved by the members and authorised for 1ssue on isl ‘10 , and are signed on

Registered Number OC312603

The notes on pages 2 to 3 form part of these abbreviated accounts




BLAKEFIELD LLP
NOTES TO THE ABBREVIATED ACCOUNTS

YEAR ENDED 5 APRIL 2010

1 ACCOUNTING POLICIES

Basis of accounting

The financial statements have been prepared under the histonical cost convention, modified to include the revaluation
of financial instruments, and tn accordance with the Financial Reporting Standard for Smaller Entities (effective April
2008) and the requirements of the Statement of Recommended Practice 'Accounting by Limited Liability Partnerships’
1ssued in March 2006 (SORP 2006)

Turnover
The tumover shown 1n the profit and loss account represents amounts mvoiced dunng the year, exclusive of Value
Added Tax

Amortisation
Amortisation 15 calculated so as to write off the cost of an asset, less 1ts estimated residual value, over the useful
economic hife of that asset as follows

Database - 20% strarght line
Depreciation

Depreciation 15 calculated so as to wnie off the cost of an asset, less its estimated restdual value, over the useful
economic hfe of that asset as follows

Fixtures & Fittings - 25%reducing balance
Motor Vehicles - 25% reducing balance
Stocks

Stocks are valued at the lower of cost and net realisable value, afier making due allowance for obsolete and slow
moving 1tems

Work mn progress

Work in progress 1s valucd on the basis of drect co.ts plus attributable overheads bascd on normal level of a_tiviiy - -

Provision 1s made for any foreseeabie losses where appropriate No element of profit 15 included in the valuation of

work 1n progress
|
|
|
I
|
|

Hire purchase agreements

Assets held under hire purchase agreements are capitalised and disclosed under tangible fixed assets at ther fawr value
The capital element of the future payments 1s treated as a liability and the interest 15 charged to the profit and loss
account at a constant rate of charge on the balance of capital repayments outstanding

Members' participation rights

Members' participation rights are the nights of a member against the LLP that anise under the members' agreement (for
example, in respect of amounts subscribed or otherwise contributed remuneration and prefits) Amounts subscribed or
otherwise contributed by members for example members' capital, are classed as equity 1f the LLP has an unconditional
night to refuse payment to members [f the LLP does not have such an uncondittonal rght, such amounts are classified
as labilities Where profits are automatically divided as they arise, so the LLP does not have an unconditional right to
refuse payment, the amounts ansing that are due to members are 1n the nature of habilities Aill amounts due to
members that are classified as habilities are presented in the Balance Sheet within 'Loans and other debts due o
members'

Foreign currencies

Assets and labilities 1n forcign currencies are translated into sterling at the rates of exchange ruhing at the balance
sheet date Transactions in foreign currencies are translated mnto sterling at the rate of exchange ruhing at the date of the
transaction Exchange differences are taken into account in arriving at the operating profit




BLAKEFIELD LLP
NOTES TO THE ABBREVIATED ACCOUNTS

YEAR ENDED 5 APRIL 2010

2 FIXED ASSETS

COST OR VALUATION
At 6 Aprnil 2009

Additions

Disposals

At 5 Apnl 2010

DEPRECIATION
At 6 April 2009
Charge for year
On disposals

At5 April 2010

NET BOOK VALUE
At 5 Apnl 2010

At 5 April 2009

3 LOANS AND OTHER DEBTS DUE TO MEMBERS
2010

+  Amounts owed to members in respect of profits 278,004

Tangible
Assets
£

388,418
8,335
(81,936)

314,817

180,185
51,191
(26,796)

204,580

110,237
208,233

2009
£L

349,961




