COMPANIES FORM No. 12

Statutory Declaration of compliance
with requirements on application
for registration of a contpany

ase do not Pursuant to section 12(3) of the Companies Act 1985
tein
5 margin
To the Registrar of Companies For official use  For official use
:a5e complete i— - -i- - T - -i Z 6 G
ribly, preferably
biack type, or | R S 2'2 ! —?7

'd block lettering  Name of company

*

isert full H ASTOLE el ASSeETS rLC. IEECTED

ame of Comprny

| __MICHAEL NORMAN CLAFF
of _1/3 LEONARD STREET, LONDON, EC2A 4AQ

Jelate 88 do solemnly and sincerely daclare that | am a gmmdmvo@@wnﬁmmwmmxmaaxwxﬂ
sppropriata [person named as director or secretary of the company In the statement delivered to the registrar
under.section 10(2)}T and that all the requirements of tha above Act in respect of the registration of the
above company and of matters precedent and incldental to it have been complied with,

And | make this solemn declaration consclentiously betleving the same to be true and by virtue of the
provisions of the Statutory Declarations Act 1835

Daclared at _THE WHITE HOUSE Declarant to sign below

773 _HIGH ROAD, FINCHLEY. LONDON, N12

the [m day of FE‘JD
One thousand nine hundrcd and jeighty eight
before me Y fotts AR

s

A Commissioner for Oaths or Notar'y Public or Justice of
the Peace or Solicitor having the powers conferred on a
Commmissioner for Oaths.

Presentor's name address and For official Use
reference {if any): New Companies Section ‘Post raom

CAPITAL COMPANY SERVICES LTD
1/3 Leonard Street,
London, EC2A 4AQ




COMPANIES FORM No. 10

Statement of first directors
and secretary and intended
situation of registered office

Pleas? do not Pursuant to section 10 of the Companies Act 1985
write in
this margin

To the Registrar of Companies
Please complete For official us
leglbly, preferably r official ise
in black type, or
bold block lettering

Name of company

* {asert full name *

of company ; P{'STDRH eLD ASS ETS AL -HW

The intended situation of the registered office of the company on incorporation is as stated below

2 beeonowd JSiveot,
Londean, ECXIA WAQ)

I Postcade |

If the memorandum is delivered by an agent for the subscribers of the
memorandum please mark 'X'in the box opposite and insert e
the agent's name and address below

CAPITAL COMPANY SERVICES LIMITED
1/3 Leonard Street,
London,

|Postcode| EC2A 4AQ

Number of continuation sheets attached (see note 1)

Presentor’s name address and For official Use
reference {if any): Genaral Section Post room
Page 1 Capital Company Servicas Limited.|
143 Leonard Street, City Road. CCS
LonionEC2A 4AQ Tul. 01-251 2566 r




The ~amels) and particulars of the person who is, or the persons who are, to be the first director of
directors of the company (note 2) are as follows:

please do not
write in

Other directorships 1

L

CAPITAL COMPANY SERVICES LIMITED

-

/’\) —

| gonsent 10 aczés &fﬁeetgr ff)bé cornpany named on page 1 %qé
Signature e Date l‘g C 2

this margin
Name (note 3) Business occupation
Previous name(s) (note 3) Nationality
Address (l‘lOtE 4) 143 LEONABD_%-ELf BR}.TISH
LOMDON . Date of birth (where applicable)
Postcode\ EC2A 4AQ {note 6) 1837

t enter particulars
of other
directorships

held or previously
held [see nota 5)

if this space is
insufficient use a
continuation sheet.

The name(s) and particulars of the person who is, or the persons who are,to be the first secretary, or joint

secretaries, of the company are as follows:

Name (notes 3 &7) U-O_SQEI/\_ mmw Conton  HAommon ¢l
Previous namels) {note 3)
Addrass {notes 4 &7 1/3_LEONARD STREEL.
LONDON ,
Postcode EC2A 470
{ consentto @ secratary of the company named on page 1
Signatur L Date (& 2 B
pp CAPITAL COMPANY SERVICES LIMITED
Signature of agent on behalf of subsribars Date (-2~ % '
Signed Date
e —
Signed W/ _
Signed Date
signed S
Signed Date
____.———'——-"
L/S"i Date

ge 2



»

Jo not

i
margin

Please complete
legibly, preferably
In black type, or
bold block lettering

* insert full name
of company

t delste if
inappropriate

COMPANIES FORM No. 10 (cont,)

Statement of first divectors and
secretary and intended situation
of registered oifice (continuation)

Name of company

Continuation sheet No ——
1o Form No. 10 '

Company number

ASTORFIELD ASSeTS

PLC

Particulars of other directors (continued)

Name noto8)  JoSEPH ANTHONY FENTON HAMMOND

Business Occupation

CHARTERED SECRETARY

Previous narnelshinoto 3) Nationality
Addressinota#) /3 LEONARD STREET IRISH
LONDGN EC2A 4AQ Egtges,of birth twhere applicable)
Postcode 8..1.43.

Signature

=

| consent to agy asfdirector of the company named above (notoes 8 and 10)

Date 18'2 '%&

LA/

VN

¥
Particulars of other directorships

CAPITAL COMPANY SERVICES LIMITED
CAPITAL REGISTRARS LIMITED

continued overleaf +



g The Companies Act 1985
e A Public Company Limited Ly Shares ~Z Z’Zé { 43 -
P ; 5
MEMORANDUM e -
OF ASSOCIATION AT
AstoeFieLd ASSETS FLC
The name of the Company 1is ASTORF =D ASS&?-S PLC
The Company is to be a public company.
The registered office of the Company will be situated in
England and Wales.
The objects for which the Company is established are:-
A. To carry on pusiness within and without the United Kingdom as

000

manufacturers, wholesalers, factors, retailers, distributors,
agents and importers and exporters of goods, materials and
finished products of any and every description; %o purchase,
take on lease, rent or in exchange or otherwise acquire any
assets or property of any and every description as may be
necessary  for the  purposes of carrying .on the aforesaid
businesses; to deal generally in raw materials and consumables
of every description; to carry on business as financiers industrial
bankers and to loan and advance money to persons, firms or
Companies having dealings with the Companys; to provide such
sarvices as may be required by persons having dealings with the
company of any description and to carry on any other trade or
business whatsoever which can in the opinion of the - Company be
conveniently or advantageously carried on in connection with or by
way of extension of any such business oOr trade or is calculated
indirectly or directly to develop any pranch of the business or
activities of the Company to increase the value of or turn to

account any of the Company S, right, property or assets.

K 418 FEB 1988
Jr ¥
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(B} To acquire and hold by way of investment either in the name of
the Company, or in that of any nominee, all or any part of the
shares, stociks, debentures, debenture stock or other interests
of or in any company wherever incorporated or carrying on busi-
ness, and to vary all or any of such investments from time to
time as may be considercd expedient.

(C) To acquire any such shares, stocks, debentures, debenture stocks
or other interests by original subscription, contract, tender.
purchase, exchange, underwriting, participation in syndicates
or otherwise, and whether or not fully paid up, and to subscribe
for the same subject to such terms and conditions (if any) as
may be thought fit.

(D) To exercise and enjoy all rights, powers and privileges and ful-
£11 the obligations conferred or imposed by or incident to the
ownership of any such shares, stocks, debentures, debenture

stocks or other interests.

(E) To provide managerial, executive, administrative, financial,
supervisory and consultant services and undertake any duties
aither for or in relation to or on behalf of any company in
which the Company 1is interested, or generally and in geach case,
either without remuneration or on such terms as to remuneration
gs may be agreed, and generally upon such terms as may be thought
it.

(F) Either directly or indirectly (including, but without prejudice
to the generality of the foregoing, through the medium of any

one or more subsidiary or associated companies) to enter into,
carry on, assist ov participate in financial, commercial, mer-
cantile, industrial and other transactions, undertakings, acti-
vities and businesses of every description and genarally to do
a1l such things whatsoever as, in the opinion of the Directors
of the Company, may be advantageously carried on by the Company
or are calculated directly or indirectly to enhance the value
of,hor vender profitable, any of the Company's property or
rights.

(G) To purchase, take on lease or in exchange, hire or otherwise
acquire and hold for any estate or interest any lands, buildings,
easements, rights, privileges, concessions, patents, patent
rights, licences, secret processes, machinery, plant, stock=in-
trade, and any real or personal property of any kind necessary
or convenient for the purposes of or in connection with the Com-
pany's business or any branch or department thereof.

(H) To sell, improve, manage, develop, turn to account, exchange,
let on rent, royalty, share of profits or otherwise, grant
1icences, easements and other rights in or over, and in any
other manner deal with or dispose of the undertaking and all
or any of the property and assets for the time being of the

Company for such consideration as the Company may think fit.




()

(J)

To erect, construct, lay down, maintain, enlarge, alter, pull
down, remove or replace all such buildings or other works or
plant and machinery as may be necessary or convenient for the
Company's business, and to contribute to or subsidise the
doing of any such things.

To guarantee, support or secure, whether by personal covenant
or by mortgaging or charging all or any part of the undertaking,
property and assets (present and future) and uncalled capital

of the Company, or by both such methods, the performance of

the obligations of and the repayment or payment of the princi-
pal amounts of, and premiums, interest and dividends on, any
securities of any person, firm or company, including {without
prejudice to the generality of the foregoing) any company which
is for the time being the Company's holding company (as defined
by Section 736 of the Companies Act 1985) or a subsidiary (as
defined by the said Section) of the Company or another subsidiary
of the Company's holding company or otherwise associsted with
the Company in business.

To borrow or raise or secure the payment of money for the purpose
of or in connection with the Company's business.

To mortgage and charge the undertaking and all or any of the real
and personal property and assets, present or future, and all or
any of the uncalled capital for the time being of the Company,

" and to issue at par or at a premium or discount and for such con-

sideration and subject to such rights, powers, privileges and
conditions as may be thought fit, debentures or debenture stock,
either permanent or redeelrable or repayabTe, or any other secu-
rities which the Company has power to issue by way of moirtgage
and also by way of security for the performance of any contracts
or obligations of the Company or other persons or corporations
having dealings with the Company or in whose business or under-
takings the Company is interested, whether directly or indirectly,
and collaterally or further to Secure any securities of the Com-
pany by a trust deed or other assurance,

To lend, invest and deal with the moneys of the Company upon
such securities and in such manner as may from time to *time be
determined and to advance money or give credit to such persons
and on such terms as may seem expedient.

To receive money on deposit or loan upon such terms as the Com-
pany may approve and to give whether gratuitously or otherwise
guarantees or indemnities and whether in respect of its own
obligations or those of some other person or company.,

To grant pensions, allowances, gratuities and bonuses to officers,
ex-officers, employees or ex-employees of the Company or jts
predecessors in business or of any company which is for the time
being the Company's holding company or a subsidiary of the Com-
pany or another subsidiary of that holding company (each such
expression being defined as aforesaid) or the dependants or
connections of any of such persons, to establish and maintain




or concur in establishing and maintaining trusts, funds or
schemes (whether contributory or non-contributory) with a view
to providing pensions, insurances and other benefits for any

such persons as aforesaid, their dependants or connections and
to support or subscribe to any charitable funds or institutions,
the support of which may, in the opinion of the Directors of the
Company, be calculated directly or indirectly to benefit the Com-
pany or its officers or employees or the officers or employees
of any such holding company or subsidiary as aforesaid and to
institute and maintain any club or other establishment or profit
sharing or incentive scheme calculated to advance the interests
of the Company or its officers or employees or the officers or
emplayees of any such holding company or subsidiary as aforesaid.

(Py To draw, make, accept, endorse, negotiate, discount and execute
promissory notes, bills of exchange and other negotiablc instru-
ments.

(Q) To pay for any property or rights acquired by the Company gither
in cash or fully or partly paid-up shares, with or without pre-
ferred or deferred or special rights or restrictions in respect
of dividend, repayment of capital, voting or otherwise, or by
any securities which the Company has power to issue, or partly
in one mode and partly in another, and generally on such terms
as the Company may determine.

{R) To accept payment for any property or rights sold or otherwise
disposed of or dealt with by the Company either in cash, by
instalments or otherwise, or in fully or partly paid-up shares
or stock of any company or corporation with or without preferred
or deferred or special rights or restrictions in respect of
dividend, repayment of capital, voting or otherwise, or in
debentures or mortgage debentures or debenture stock, mortgages
or other securities of any company or corporaticn, or partly in
one mode and partly in another, and generally on such terms as
the Company may determine, and to hold, dispose of or otherwise
deal with any shares, stock or securities so acquired.

($) To amalgamate with or enter into any nartnership or arrangement
for sharing profits, union of interests, reciprocal concession
or co-operation with any company, firm or person carrying on or
proposing to carry on any business within the objects of this
Company or which is capable of being carried on so as directly
or indirectly to benefit this Company, and to acquire and hold,
sell, deal with or dispose of any shares, stock or securities
of or other interests in such company, and to guarantee the
contracts or liabilities of, subsidise or otherwise assist,
any such company.

(T) To establish or promote or concur in establishing or promoting
any other company whose abjects shall inciude the acquisition
and taking over of all or any of the assets and liabilities of
this Company or the promotion of which shail be in any manner
calculated to advance directly or indirectly the objects or
interests of this Company and to acquire and hold or dispose
of shares, stock or securities of and guarantee the payment of



the dividends, interest or capital of any shares, stock or
securities issued by or any other obligations of any such
company,

To purchase or otherwise acquire, take over and undertake all
or any part of the business, property, liabilities and trans-
actions of any person, firm or company carrying on any business
which this Company is authorised to carry on, or the carrying
on of which is calculated to benefit this Company or to advance
its interests, or possessed of property suitable for the pur-
poses of this Company,

To distribute among the members in specie any property of the
Company, or any proceeds of sale or disposal of any property
of the Company, but so that no distribution amounting to a
reduction of capital may be made except with the sanction (if
any) for the time being required by law.

To pay all or any of the incorporation and other preliminary
expenses of the Company.

To do all or any of the above things in any part of the world
and either as principals, agents, trustees, nominees, contrac-
tors or otherwise, and either alone or in conjunction with
others, and either by or through agents, trustees, sub-
contractors or otherwise. '

To do all such other things as are incidental or conducive to
the above objects or any of them.

And it is hereby declared that the word "company" in this clause,
except where used in reference to this Company, shall be deemed
to include any partnership, Government or any statutory, munici-
pal or public body, any body corporate, association, syndicate
or other body of persons, whether incorporated or unincorporated,
and whether domiciled in the United Kingdom or elsewhere, and
that the objects specified in each of the paragraphs of this
clause shall not, except where the context expressly so requires,
be in any way limited or restricted by reference to or inference
from the terms of any other paragraph or the order in which the
same occur or the name of the Company, but may be carried out in
as full and ample a manner and shall be construed in as wide a
sense as if each of the said paragraphs defined the objects of

a separate distinct and independent company.

The 1iability of the members is limited.

The share capital of the Company is £50,000 divided into 50,000
Shares of £1 each.

The Company has power to increase the share capital and to divide
the shares (whether original or increased) into several classes
and attach thereto any preferred, deferred or other special
rights, privileges or conditions as regards dividends, repayment
ot cepital, voting or otherwise.
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WE, the several persons whose names, addresses and descriptions are
subscribed are desirous of being formed into a Company in pursuance
of this Memurandum of Association and we respectively agree to take
the number of shares in the capital of the Company set opposite our
respective names.

NAMES, ADDRESSES AND DESCRIPTIONS Nt“ﬂberb"f Sh";‘:' es
OF SUBSCRIBERS aken by eac
Subscriber
JOSEPH ANTHONY HAMMOND ONE
1/3 Leonard Street,

City Road,
London, EC2A 4AQ

CHARTERED SECRETARY

RAYMOND PAUL KALMAN ONE
1/3 Leonard Street, .

City Road, /‘
London, EC2A LAQ

COMPANY SECRETARY

Dated this - 1st day of February 1988

WITNESS to the above ignatures:-

MICHAEL NORMAN CELAFF
1/3 Leonard Street,
City Road,

London, EC2A 4AQ /\
CHARTERED ACCOUNTANT



i\_,.,«—"‘"*"'

The Companies Act 1985
A Public Company Limited by Shares

ARTICLES OF ASSOCIATION

oF

ASTORPEIELD ASIETS LC

The regulations of Table A shall constitute the Articles of Association
of the Company.

NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERS

SEPH ANTHONY HAMMONS“//{
/3 teonard Street,
London, EC2A 4AQ

Chartered Secretary

RAYMOND PAUL KALMAN

1/3 Leonard Street -
London, EC2A 4AQ /

Company Secretary

Dated this /S'/' day of /EJ"VV% /%8
WITNESS to the above signatures:-
MICHAEL NORMAN CLAFEA~""
1/3 Leonard Stree .
London, EC2A 4AQ Z(

Chartered Secygtary
I

k‘_,u—-\ .

"



FILE COPY

CERTIFICATE OF INCORPORATION

OF A PUBLIC LIMITED COMPANY

No. 2226163

| hereby certify that

' ASTORFIELD ASSETS PLC

is this day incorporated under the Companies Act 1885

as a public company and that the Company is limited.

Given under my hand at the Companies Registration Office,

: Cﬂdiﬁ the 1 MARCH 1988

f1z H- q2<9h)¥2{
MRs ™ % T PALEY

an authorised officer

HCOOBE
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COMPANY NO.: 2226183

The Companies Act 1985
Company Limited by Shares

SPECIAL RESOLUTIONS

OF
ASTORFIELD ASSETS PLC

At an Extraordinary General Meeting of the Company duly convened
and held at 1/3 Leonard Street, London, EC2A LAQ
the following Resolutions were duly passed as SPECIAL RESOLUTIONS

of the Company, viz:

RESOLUTIONS

Passed the lith day of March 1988

1. That, subject to the consent of the Secretary of State for Trade
and Industry, the name of the Company be changed to:-

AYLMER HOLDINGS PLC P .. 5 I /LY

[y

2. That Clause 1 of the Memorandum of Association of the Company
be amended to skow the new name of the Company.

!

J b
CHAIRMAN:

rd

[

R,

¥

Capital Company Services Limited b
CCS 1/3 Leonard Street City Road TV 3

London EC2A 4AQ

§ogoTEa. M) -
Ty ﬁ?;ﬁ? jﬁ‘,r{ B ¥
~ R .



FILE COPY

CERTIFICATE OF INCORPORATION

ON CHANGE OF NAME

No. 2226163

| hereby certify that

ASTORFIELD ASSETS PLC

having by special resolution changed its name,

is now incorporated under the name of

AYLMER HOLDINGS PLC

Given under my hand at the Companies Registration Office,

Cardiff the 30 MARCH 1988
—;
Rt ess
O.MWILKE "

an authorised officer

HCO06B



SPRES

Company No. 2226163

The Companies Act 1985
Pubtlic Company Limited by Shares

SPECIAL. RESOLTUION

OF
ASTORFIELD ASSETS PLC

At an Extraordinary General Meeting of the Company duly convened and held at
1/3 Leonard Street, London, EC2A 4AQ on 4th March 1988.
the following Resolution was duly passed as a SPECIAL RESOLUTION of the Company,

viz:

RESOLUTION #

THAT the Memorandum and Articles of Association of the Company be and

are hereby duly deleted and that the Memorandum and Articles of Association
as attached hereto be and are hereby duly substituted therefor to the
exclusion of all previous Memorandum and Articles of the Company.

oIS REBSTRATION
L 2 1APR 19y
i oIEE )

A dedh

I
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The Companies Act 1985
A Public Campany Limited by Shares

MEMORANDUM
OF ASSOCIATION

OF

AYLMER HOLDINGS PLC

The name of the Company is Aylmer Holdings PLC.*

=

The Company is io be a public Eompany.

The Registered Office of the Company will be sityated in England
or Wales.

The objects for which the Company 1S established are:~

To acquire by purchase, 1ease, concession, grant, licence or other-
wise such lands, buildings, leases, underleases, rights, privileges,
stocks, shares and debentures in public or private companies, corporate
or unincorporate, palicies of insurance and other such property as the
Company shall deem £it but so that the Company shall not have the power
to deal or traffic in lands, buildings, ieases, ynderleases, stocks,
shares and debentures, policies of 1ife assurance or other of its
property, real or personal, or assets but may acquire the same for

the purposes of jnvestment only and with a view to receiving the

income therefrom; if from time to time it shall be found necessary

or advisable to realise all or any part of its property or assets the
Company shall have the power to do soO, but any surpiuses or deficiencies
arising on or from such realisation shall be dealt with as capital sur-
pluses not available for the payment of dividends or as capital
deficiencies which shall be charged against the capital reserve account.

*Name changed from ASTORFIELD ASSETS PLC by Special Resolution passed
4th March 1988.

'cs.‘f-m 55 REGISTRATION
{ 21APR%68 )
M O oy

i




(B)

(C)

(D)

(E)

(F)

(G)

(H)

To acquire and hold by way of investment either in the name of
the Company, or in that of any nominee, all or any part of the
shares, stocks, debentures, debenture stock or other interests
of or in any company wherever incorporated or carrying on busi-
ness, and to vary all or any of such investments from time to
time as may be considered expedient.

To acquire any such shares, stocks, debentures, debenture stocks
or other interests by original subscription, contract, tender,
purchase, exchange, underwriting, participation in syndicates

or otherwise, and whether or not fully paid up, and to subscribe
for the same subject to such terms and conditions (if any) as
may be thought fit.

To exercise and enjoy all rights, powers and privileges and ful-
Til the obligations conferred or imposed by or incident to the
ownership of any such shares, stocks, debentures, debenture
stocks or other interests.

To provide managerial, executive, administrative, financial,
supervisory and consultant services and undertake any duties
either for or in relation to or on behalf of any company in

which the Company is interested, or generally and in each case,
either without remuneration or on such terms as to remuneration
as may be agreed, and generally upon such terms as may be thought
fit. . Co .

Either directly or-indirectly (including, but without prejudice
to the generality of the foregoing, through the medium of any
one or more subsidiary or associated companies) to enter into,
carry on, assist or participate in financial, commercial, mer-
cantile, industrial and other transactions, undertakings, acti~
vities and businesses of every description and generally to do
all such things whatsoever as, in the opinion of the Directors
of the Company, may be advantageously carried on by the Company
or are calculated directly or indirectly to enhance the value
of,hor render profitable, any of the Company's property or
rights.

To purchase, take on lease or in exchange, hire or otherwise
acquire and hold for any estate or interest any lands, buildings,
easements, rights, privileges, concessions, patents, patent
rights, Jicences, secret processes, machinery, plant, stock-in-
trade, and any real or personal property of any kind necessary
or convenient for the purpeses of or in connection with the Com-
pany's business or any branch or department thereof.

To sell, improve, manage, develop, turn to account, exchange,
let on rent, royalty, share of profits or otherwise, grant
ticences, easements and other rights in or over, and in any
other manner deal with or dispose of the undertaking and all
or any of the property and assets for the time being of the
Company for such consideration as the Company may think fit.




(1)

(J)

(L)

(M)

(0)

To erect, construct, lay down, maintain, enlarge, alter, pull
down, remove or replace all such buildings or ol :@r works or
plant and machinery as may be necessary or convenient for the
Company's business, and to contribute to or subsidise the
doing of any such things.

To guarantee, support or secure, whether by personal covenant
or by mortgaging or charging all or any part of the undertaking,
property and assets (present and future) and uncalled capital

of the Company, or by both such methods, the performance of

the obligations of and the repayment or payment of the princi-
pal amounts of, and premiums, interest and dividends on, any
securities of any person, firm or company, including (without
prejudice to the generality of the foregoing) any company which
is for the time being the Company's holding company (as defined
by Section 736 of the Companies Act 1985) or a subsidiary (as
defined by the said Section) of the Company or another subsidiary
of the Company's holding company or otherwise associated with
the Company in business.

To borrow or raise or secure the payment of money for the purpose
of or in connection with the Company's business.

To mortgage and charge the undertaking and all or any of the real
and personal property and assets, present or future, and all or
any of the uncalled capital for the time being of the Company,
and to issue at par or at a premium or discount and for such con-
sideration and subject to such rights, powers, privileges and
conditions as may-be thought fit, debentures or debenture stock,
either permanent or redeemable or repayable, or any other secu-
rities which the Company has power to issue by way of mortgage
and also by way of security for the performance of any contracts
or obligations of the Company or other persons or corporations
having dealings with the Company or in whose business or under-
takings the Company is interested, whether directiy or indirectly,
and collaterally or further to secure any securities of the Com-
pany by a trust deed or other assurance.

To lend, invest and deal with the moneys of the Company upon
such securities and in such manner as may from time to time be
determined and to advance money or give credit to such persons
and on such terms as may seem expedient.

To receive money on deposit or loan upon such terms as the Com-
pany may approve and to give whether gratuitously or otherwise
guarantees or indemnities and whether in respect of its own
obligations or those of some other person or company.

To grant pensions, allowances, gratuities and bonuses to officers,
ex-officers, employees or ex-employees of the Company or its
predecessors in business or of any company which is for the time
being the Company's holding company or a subsidiary of the Com-
pany or another subsidiary of that holding company (each such
expression being defined as aforesaid) or the dependants or
connections of any of such persons, to establish and maintain




{P)

()

(R)

(S)

(T)

ar concur in establishing and maintaining trusts, funds or
schemes (whether contributory or non-contributory) with a view
to providing pensions, insurances and other benefits far any
such persons as aforesaid, their dependants or connections and
to support or subscribe to any charitable funds or institutiens,
the support of which may, in the opinion of the Directors of the

Company, be calculated directly or indirectly to benefit the Com-

pany or its officers or employees or the officers or employees
of any such holding company or subsidiary as aforesaid and to
jnstitute and maintain any club or other establishment or profit
sharing or incentive scheme calculated to advance the interests
of the Company or its officers or employees Or the officers or

employees of any such holding company or subsidiary as aforesaid.

To draw, make, accept, endorse, negotiate, discount and execute
promissory notes, bills of exchange and other negotiable instru-
ments.

To pay for any property or rights acquired by the Company either
in cash or fully or partly paid-up shares, with or without pre-
ferred or deferred or specia’ rights or restrictions in respect
of dividend, repayment of capital, voting or otherwise, or by
any securities which the Company has power to issue, or partly
in one mode and partly in another, and generally on such terms
as the Company may determine.

To accept payment for-any property or rights sold or otherwise
disposed of or dealt with by the Company either in cash, by
instalments or otherwise, or in fully or partly paid-up shares
or stock of any company or corporation with or without preferred
or deferred or special rights or restrictions in respect of
dividend, repayment of capital, voting or otherwise, or in
debentures or mortgage debentures or debenture stock, mortgages
or other securities of any company or corporation, or partly in
one mode and partly in another, and generally on such terms as
the Company may determine, and to hold, dispuse of or otherwise
deal with any shares, stock or securities so acquired.

To amalgamate with or-enter into any partnership or arrangement
for sharing profits, union of interests, reciprocal concession
or co-operation with any company, firm or person carrying on or
proposing to carry on any business within the objects of this
Company or which is capable of being carried on so as directly
or indirectly to benefit this Company, and to acquire and hold,
sell, deal with or dispose of any shares, stock or securities
of or other interests in such company, and to guarantee the
contracts or liabilities of, subsidise or otherwise assist,

any such company.

To establish or promote or concur in establishing or promoting
any other company whose objects shall include the acquisition
and taking over of all or any of the assets and liabilities of
this Company or the promotion of which shall be in any manner
calculated to advance directly or indirectly the objects or
interests of this Company and to acquire and hold or dispose.
of shares, stock or securities of and guarantee the payment of
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the dividends, interest or capital of any shares, stock or
securities issued by or any other obligations of any such
company.

To purchase or otherwise acquire, take over and undertake all
or any part of the business, properiy, 1iabilities and trans-
actions of any person, firm or company carrying on any business
which this Company is authorised to carry on, or the carrying
on of which is calculated to benefit this Company or to advance
jts interests, or possessed of property suitable for the pur-
poses of this Company.

To distribute among the members in specie any property of the
Company, or any proceeds of sale or disposal of any property
of the Company, but so that no distribution amounting to a
reduction of capital may be made except with the sanction (if
any) for the time being required by Taw.

To pay all or any of the incorporation and other preliminary
expenses of the Company.

To do all or any of the above things in any part of the world
and either as principals, agents, trustees, nominees, contrac-
tors or otherwise, and either alone or in conjunction with
others, and either by or through agents, trustees, sub-
contractors or otherwise.

To do all such other things as are incidental or conducive to
the above objects or any of them.

And it is hereby declared that the word "company" in this clauses
except where used in reference to this Company, shall be deemed’
to include any partnership, Government or any statutory, munici-
pal or public body, any body corporate, association, syndicate

or cther body of persons, whether incorporated or unincorporated,
and whether domiciled in the United Kingdom or elsewhere, and
that the objects specified in each of the paragraphs of this
clause shall not, except where the context expressly so requires,
be in any way limited or restricted by reference to or inference
from the terms of any other paragraph or the order in which the
came occur or the name of the Company, but may be carried out in
as full and ample a manner and shall be construed in as wide a
sense as if each of the said paragraphs defined the objects of

a separate distinct and independent company.

The 1iability of the members is limited.

The share capital of the Company is £50,000 divided into 50,000
Shares of £1 each.

The Company has power to increase the share capital and to divide
the shares (whether original or increased) into several classes
and attach thereto any preferred, deferred or other special
rights, privileges or conditions as regards dividends, repayment
of capital, voting or otherwise.
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WE, the several persons whose names, addresses and descriptions are
subscribed are desirous of being farmed into a Company in pursuance
of this Memorandum of Assoclation and we respectively agree to take
the number of shares in the capital of the Company set opposite our
respective names.

NAMES, ADDRESSES AND DESCRIPTIONS
OF SUBSCRIBERS

Number of Shares
taken by cach
Subscriber

JOSEPH ANTHONY HAMMOND
1/3 Leonard Street,

City Road,

London, EC2A UAQ

CHARTERED SECRETARY

RAYMOND PAUL KALMAN
1/3 Leonard Street,

City Road,

Llondon, EC2A 4AQ

COMPANY SECRETARY

ONE

ONE

Dated this - 1st day of

WITNESS to the above signatures:-

MICHAEL NORMAN CLAFF
1/3 Leonard Street,

City Road,

London, EC2A BAQ

CHARTERED ACCOUNTANT

February 1988
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AYLMER HOLDINGS PLC

TABLE A

1, The regulations contained in Table A in the Companies ‘Tables A to F}
Regulations 1985 shall not apply to the Company and these Articles
i alone shall constitute the regilations of the Company.

: INTERPRETATION

; 2. In these Articles, unless the subject or context otherwise requires:-

L : .

I (A) the words standing in the first column of the table next

H hereinafter contained shall bear the meanings set opposite

i to them respectively in the second column thereof:-

; WORDS MEANINGS

; the Company This Company

M

i the Statutes The Companies Act 1985

i and every statutory

i modification or re-enactment
i thereof for the time being in
i) force, and every other Act

g; for the time being in force
i relating to companies and

i affecting the Company

'!-

] these Articles These Articles of

B Association, whether as

iy e

originaliy adopted or as

from time to time altered

by special resolution, in the
form which is for the time
being in force.

e

i

)
g
{
1
1
1.
s,

the Office The Registered Office of the
Company.

the Register The Register of Members of
the Company.
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(B)
(€)
(D)

(E)

(6)
(H)

(1)

the Transfer Office The place where the Register is
situated for the time being.

the Directors The directors for the time being
of the Company or any of them
duly acting as the Board of
directors of the Company.

the Auditors The auditors for the time being
of the Company.
the Seal The common seal of the Company.
the United Kinddom Great Britain and Northern Ireland.
member A member of the Company.
month Ca?gndar month.
year Calendar year.
in writing Written, printed, typewritten or

1ithographed or visibly expressed
in all or any of these or any other
modes of representing or repro-
ducing words.

the expression "dividend" includes bonus;
the expression "paid up" includes credited as paid up;

the expressions "debenture" and "debenture-holder" respec-
tively include "debenture stock" and "debenture stockholder;

the expression "Secretary" includes (subject to the Statutes)
any assistant or deputy Secretary of the Company appointed
pursuant to Article 128 and any person duly appointed by the
Directors to perform any of the duties of the secretary of
the Company and, where two or more persons are duly appoin-
ted to act as joint secretaries of the Company, includes

any one of those persons;

all of the provisions of these Articles which are applicable
to paid up shares shall apply to stock, and the word "share"
shall be construed accordingly;

words importing the singular number only shall include the
plural number, and vice versa;

words importing the masculine gender only shall include the
feminine gender;

words importing persons shall include corporations; and
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(J) references to particular provisions of the Statutes shall
be construed as references to those provisions and every
statutory modification or re-enactment thereof for the
time being in force.

Subject as aforesaid, any words or expressions defined in the
Statutes shall, if not inconsistent with the subject or context,
bear the same meaning in these Articles.

The marginal notes (if any) and headings are inserted for con-
venience only and shail not form part of, or affect the construc-
tion of, these Articles.

BUSINESS

Any branch or kind of business which by the Memorandum of Asso-
ciation of the Company, or these Articles, is either expressly
or by implication authorised to be undertaken by the Company may
be undertaken by the Directors at such time or times as they
shall think fit and, further, may be suffered by them to be in
abeyance, whether such branch or kind of business may have been
actually commenced or rot, so Tong as the Cirectors may deem it
expedient not to commence or proceed with such branch or kind

of business,

The 0ffice shall be at such place in England or Wales as the
Directors shall from time to time appoint.

SHARE CAPITAL

The capital of the Company at the date of adoption of these
Articles is £50,000 divided into 50,000 shares of f£1 each.

Without prejudice to any special rights previously conferred

on the holders of any existing shares or class of shares, any
shares in the capital of the Company for the time being may be
issued with such special rights, privileges or restrictions as
the Company in general meeting may {before the issue of such
shares) from time to time direct and in particular any such
shares may be issued with-a preferential, deferred or qualified
right to dividends or to the distribution of assets and with a
special or without any right of voting and (subject to the pro-
visions of the Statutes) on the terms that they are, or at the
option of the Company are to be 1iable, to be redeemed on such
terms and in such manner as the Company in general meeting may
(before the issue of such shares) determine,

VARIATION OF RIGHTS

Hhenever the share capital is divided into different classes of
shares, the special rights attacned to any class (unless other-
wise provided by the terms of issue of the shares of that class)
may, whether or not the Company is being wound up, be modified,
varied, extended, abrogated or surrendered with the written -




10.

11.

consent of the holders of three-fourths of nominal value of the
issued shares of that class or with the sanction of an extra-
ordinary resolution passed at a separate general meeting of the
holders of such shares. To every such separate general meeting
the provisions of these Articles relating to general meetings
shall (mutatis mutandis) apply, except that:-

(a) the necessary quorum shall be two persons at least holding
or vepresenting by proxy one-third in nominal amount of
the issued shares of the class in question;

(b) if any such separate general meeting shall be adjourned by
reason of there being no quorum present and at the adjourned
meeting a quorum shall not be present within fifteen minutes
after the time appointed for such adjourned meeting, those
holders of the shares of the class in question who are
present shall be a quorum;

{c) any holder of shares of the class in question who is present
in person or by proxy may demand a poll; and

{d) on a poll every holder of shares of the class in question
who is present in person or by proxy shall have one vote
Tor every share of that class held by him.

If any class of shares shall have any preferential right to divi-

dend or return of capital, the conferring upon other shares of

rights to either dividend or return of capital ranking in point

of priority in some or all respects either pari passu with or .
after that class shall not (unless otherwise expressly provided

by these Articles or by the terms of issue of the shares of that

class) be deemed a variation of the rights of the holders of that

class of shares. ,

INCREASE OF CAPITAL

The Company may from time to time in general meeting, whether all
the shares for the time being authorised shall have been issued,
or all the shares for the time being issued shall have been fully
called up or not, increase its capital by the creation of new
shares, such increase to equal such aggregate amount and to be
divided into shares of such respective amounts as the general
meeting resolving upon the creation thereof shall direct.

Subject to any directions that may be given in accordance with
the powers contained in the Memorandum of Association of the
Company or these Articles, any capital raised by the creation
of new shares shall be considered as part of the original capi-
tal, and as consisting of ordinary shares, and shall be subject
to the same provisions with reference {o the payment of calls,
transfer, transmission, forfeiture, lien and otherwise as if it
had been part of the original -capital.

ALTERATIONS OF CAPITAL

Subject to the provisions of Article 13, the Company may from
time to time in general meeting:-
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(a) consolidate and divide all or any of its share capital into
shares of larger amount than its existing shares; or

(b) cancel any shares which at the date of the passing of the
relevant resolutinon have not been taken or agreed to be
taken by any person and diminish the amount of its share
capital by the amount of the shares so cancelled; or

(c) by sub-divisien of its existing shares, or any of them,
divide its capital, or any part thereof, into shares of
smalier amount than is fixed by its Memorandum of Associa-
tion or was fixed by the resolution creating such shares
provided that in any such sub-division the proportion
between the amount paid and the amount, if any, unpaid
on each such share of smaller amount shall be the same
as it was in the case of the share from which the share
of smaller amount was derived. The resolution by which
any sub-division is effected may determine that as between
the holders of the resulting shares (but subject and with-
out prejudice to any rights for the time being attached to
the shares of any special class} one or more of such shares
be given such preference, advantage, restriction or disad-
vantage as regards dividend, capital, voting or otherwise
over the others or any other of such shares as the resolu-
tion shall prescribe.

Subject to any direction by the Company in general meeting, when-
ever as the result of any consolidation or subdivision and con-
solidation of shares members of the Company are entitled to any
issued shares of the Company in fractions, the Directors may deal
with such fractions as they shall determine, and in particular
may sell the shares to which members are so entitled in fractions
for the best price reasonably obtainable and pay and distribute
to and amongst the members entitled to such shares in due propor-
tions the net proceeds of the sale thereof. For the purpose of
giving effect to any such sale the Directors may nominate some
person to execute a transfer of the shares sold on behalf of the
members so entitlied to the purchaser thereof and may cause the
name of the purchaser to be entered in the Register as the holder
of the shares comprised in any such transfer and he shall not be
bound to see to the application of the purchase money nor shall
his title to the shares be affected by any irregularity or invali-
dity in the proceedings in reference to the sale.

Subject to the provisions of Article 13 the Company may from time
to time:-

(a) by special resolution reduce its share capital, any capital
redemption reserve and any share premium account in any
manner authorised, and with and subject to any incident
prescribed or allowed, by the Statutes; and

{b) purchase its own shares (including any redeemabie shares).

-~
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14,

15,

16,

17.

Anything done in pursuance of either of the last twn preceding
Articles shall be dope in manner provided, and subject to any
conditions imposed, by the Statutes, so far as they shall be
applicable, and, so far as they shall not be applicable, in
accordance with the terms of the resolution authorising the
same, and, so far as such resolution shall not be applicable,
in such manner as the Directors deem most expedient.

SHARES

Except as permitted by, and subject to the provisions of, the
Statutes, the Company shall not give financial assistance
directly or indirectly for the purpose of the acquisition by
any person of shares in the capital of the Company (or of its
holding company, if any) either before or at the same time as
the acquisition takes place or (where such an acquisition has
taken place} for the purpose of reducing or discharging any
Tiability by any person for the purpose of any such acquisi-
tion (whether by such person or by any other person).

In addition to all other powers of paying commissions, the Com-
pany may at any time and from time to time exercise the power
conferred by section 97 of the.Companies Act 1985 (but subject
to the 1imit and requirements stipulated by that section) to
pay a commission to any person in consideration of his subscri-
bing or agreeing-to subscribe (whether absolutely or condition-
ally} or procuring or agreeing to procure subscriptions (whether
absolute or conditional) for any shares in the capital of the
Company. Subject to the provisions of the Statutes, any such
commission may be paid in cash or satisfied by the allotment of
fully paid shares in the capital of the Company, or partly in
one way and partly in the other, as may be arranged. The Com-
gan¥ may}a]so on any issue of shares pay such brokerage as may
e lawful. '

A1l unissued shaies shall (if and to the extent authorised or
permitted by the Statutes, these Articles and any resolution of
the Company pursuant thereto and subject to any directions by
the Company in general meeting) be at the disposal of the Direc-
tors who may (subject to the provisions of the Statutes, these
Articles and any such resolution or directions as aforesaid)
allot, grant options over, offer or otherwise deal with or dis-
pose of such shares to such persons, at such times and generally
on such terms and conditions as they think proper.

The Company may at any time and from time to time pass an
ordinary resolution referring to this Article and authorising
the Directors to allot refevant securities and, upon the
passing of such an ordinary resolution:-

(a) the Directors shall thereupon and without further for-
mality be generally and unconditionailly authorised to
allot relevant securities (as defined in Section 80 of
the Companies Act 1985) provided that, where they are
shares, the aggregate of the nominal amount of such
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securities, and, where such securities are not shares,
the aggregate nominal amount of the shares in respect
of which such securities confer the right to subscribe
or copvert, shall not exceed the sum specified in such
ordinary resolution (and so that if no sum is specified
in any such ordinary resolution, the resolution shall
be of no effect);

(b) any such authority shall, unless it is (prior to its
expiry) revoked, varied or renewed by the Company in
general meeting pursuant to the Statutes, expire on the
date five years after the passing of such ordinary reso-
Tution (or on such earlier date as may be specified in
such ordinary resolution) save that the Company shall
be entitled before such expiry to make an offer or agree-
ment which would or might require relevant securities to
be allotted after such expiry and the Directors shall be
entitled to allot relevant securities in pursuance of
such offer or agreement as if the authority conferred
hereby had not expired; and

(c) the Company shall comply with the requirements of section
380 of the Companies Act 1985 (dealing with the registra-
tion of copies of certain resolutions and agreements) with
regard to such ordinary resolution.

The Company may at any time and from time to time resolve by a
special resolution referring to this Article that the Directors
be empowered to allot equity securities for cash and upon such
special resolution being passed the Directors shall (subject to
them being generally authorised to aliot relevant securities for
the purposes of Section 80 of the Companies Act 1985) thereupon
and without further formality be empowered to allot (pursuant
to any such authority) equity securities (as defined in Section
94 of the Companies Act 1985) for cash as if Section 83(1) of
that Act did not apply to any such allotment provided that such
power shall be limited:-

{(a) to the allotment of equity securities in connection with a
rights issue in favour of the holders of the Ordinary Shares
so long as such equity securities are (before and subject
to any permitted renunciations of rights or part thereof)
allotted in proportion (as nearly as may be and subject to
such exclusions or other arrangements as the Directors may
deem necessary or desirable to deal with any fractional
entitlements which would otherwise arise or with any legal
or other difficulties which would otherwise arise under
the laws of, or the requirements of any recognised regula-
tory body in, any territory) to the respective numbers of
the Ordinary Shares then held by such holders;

(b) to the allotment of equity securities pursuant to the terms
ofdany share scheme for employees approved by the Company;
an

L
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20,

21.

22,

{(c) to the allotment (otherwise than pursuant to sub-paragraphs
(a) or (b) above) of equity securities having, in the case
of relevant shares (as defined in Section 94 of the Companies
Act 1985), an aggregate nominal valug, or, in the case of
other equity securities, giving the right to subscribe for
or convert into relevant shares having an aggregate nominal
value, - not exceeding the sum specified in such special re-
solution (and so that, if no sum is specified in any such
special resolution, the resolution shall be of no effect
for the purposes of this paragraph (c) of this Article)

and shall expire on such date or at such time as may be specified
in such special resolution save that the Company shall be entitled
before such expiry to make an offer or agreement which would or
might require equity securities to be allotted after such expiry
and the Directors shall be entitled to allot equity securities in
pursuance ¢f such offer or agreement as if the power conferred
hereby had not expired.

The Directors may at any time after the allotment of any share
but before any person has been entered in the Register as the
holder recognise a renunciation thereof by the allottee in favour
of some other person and may accord to any allottee of a share

a right to effect such renunciation upon and subject to such
terms and conditions as the Directors may think fit to impose

but so that the Directors may refuse to register any renuncia-
tion in favour of more than four persons jointly.

Except as required by law and notwithstanding any information
received by the Company pursuant to any statutory provision rela-
ting to the disclosure of interests in voting shares or other-~
wise, no person shall be recognised by the Company as holding
any share upon any trust and the Company shall not be bound by
or be compelled in any way to recognise (even when having notice
thereof) any equitable, contingent, future or partial interest
in any share or any interest in any fractional part of a share
or (except only as by these Articles or by law otherwise ex-
pressly provided or as by statute required or under an order

of a court of competent jurisdiction) any other right in res-
pect of any share except an absolute right to the entirety
thereof in the registered holder.

SHARE CERTIFICATES

Every share certificate shall be issued under the Seal or an
official seal kept by the Company under The Stock Exchange
(Completion of Bargains) Act 1976 and shall specify the number
and class of shares to which it relates and the amount paid

up thereon. No certificate shall be issued representing
shares of more than one class.

In the case of a share held jointly by several persons the
Company shall not be bound to issue more than one certificate
therefor and delivery of a certificate to one of joint holders
shall be sufficient delivery to all. .




23,

24,

25,

26,

Subject to the provisions of Article 22, any person whose name
is entered in the Register (except a Stock Exchange nominee in
respect of whom the Company is not by law required to register
and have ready for delivery a certificate} in respect of any
shares of any one class upon the issue or transfer thereof
shall be entitled without payment to a certificate therefor
(in the case of issue) within one month (or such longer period
as the terms of issue shall provide) after allotment or (in
the case of a transfer of fully paid shares) within fourteen
days after lodgment of transfer or (in the case of a transfer
of pagt]y paid shares) within two months after Todgment of
transfer.

Where part only of the shares comprised in a share certificate
are transferred the oid certificate shall be cancelled and a
new certificate for the balance of such shares issued in lieu
without charge.

(A) Any two or more certificates representing shares of any
one class held by any member may at his request be can-
celled and a single new certificate for such shares issued
in Tieu without charge.

(B) 1If any member shall surrender for cancellation a share
certificate representing shares held by him and request
the Company to issue in lieu two or more share certifi-
cates reprasenting such shares in such proportions as he
may specify, the Directors may, if they think fit, comply
with such request.

(C) 1If a share certificate shall be damaged or defaced or
alleged to have been lost, stolen or destroyed a new
certificate representing the same shares may be issued
to the holder upon request subject to delivery up of
the old certificate or (if alleged to have been Tost,
stolen or destroyed) compliance with such conditions
as to evidence and indemnity and the payment of out-
of-pocket expenses of the Company in connection with
the request as the Directors may think fit.

(D) In the case of shares held jointly by several persons
§n¥dsuch requast may be made by any one of the joint
olders.

{E) Where the Company posts share certificates to share-
hoiders or their agents, such share certificates shall
he sent at the shareholders' own risk.

CALLS ON SHARES

The Directors may, subject to the provisions of these Articles
and to any relevant terms of issue, from time to time make
such calls upon the menicrs in respect of all moneys unpaid

on their shares (whether on account of the nominal value of
the shares or by way of premium) as they think fit, provided-
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28.

29.

30.

32,

that seven days' notice at least is given of each call, and
each menber shall be Tiable to pay the amount of every call
so made upon him to the persons and at the times and places
appointed by the Directors. A call may be made payable by
instalments. A call shall be deemed to have been made as
soon as the resolution of the Directors authorising such call
shall have been passed. A call may be revoked or postponed
as the Directors may determine.

Joint holders of a share shall be jointly and severally liable
to pay all calls in respect therecf.

If any uncalled capital of the Company is included in or
charged by any mortgage or other security, the Directors may
delegate to the person in whose favour such mortgage or secu-
rity is executed, or to any other person in trust for him,
the power to make calls on the members in respect of such
uncalled capital and to sue in the name of the Company or
otherwise for the recovery of moneys becoming due in respect
of calls so made and to give valid receipt for such moneys.
Tg? power so delegated may (if expressed so to be) be assign-
able,

If a call or instalment payable in respect of a share is not
paid on or before the day appointed for payment thereof, the
person from whom the amount of the call or instalment is due
shall pay interest on such amount (at such rate as the Direc-
tors may determine but not exceeding ten per cent per annum)
from the day appeinted for payment thereof to the time of
actual payment, and shall also pay all costs, charges and
expenses which the Company may have incurred or become liable
for in order to procure payment of or in consequence of the
non-payment of such call or instalment but the Directors shall
have power to remit such interest, costs, charges and expenses
or any part thereof.

Any sum which by the terms of issue of a share is made payable
upon allotment or at any fixed date and any instalment of a
call shall, for all purposes of these Articles, be deemed to
be a call duly made and payable on the date fixed for payment,
and in case of non-payment the provisions of these Articles

as to payment of interest and expenses, forfeiture and the
1ike, and all other the relevant provisions of the Statutes

or of these Articles shall apply as if such sum were a call
duly made and notified as hereby provided.

The Directors may from time to time make arrangements on the
jssue of shares for a difference between the holders of such
shares in the amount of calls to be paid and in the time of
payment of such calls.

The Directors may, if they think fit, receive from any member
willing to advance the same all or any part of the moneys
payable upon his shares (whether on account of the nominal
value of the shares or by way of premium) beyond the sum or -
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34.

35,

36.

sums actually called up thereon, and upon all or any of the
moneys so advanced the Directors may {(until the same would,
but for such advance, become presently payable) pay or allow
such interest {not exceeding, without the consent of the Com-
pany in general meeting, 10 per cent per annum) as may be
agreed between them and such member, in addition to the divi-
dend payable upon such part of the share in respect of which
such advance has been made as is actually called up. No sum
paid up in advance of calls shall entitle the holder of a
share in respect thereof to any portion of a dividend subse-
quently declared in respect of any period prior to the date
upon which such sum would, but for such payment, become
presently payable.

LIEN ON SHARES

The Company shall have a first and paramount lien and charge
on every share (not being a fully paid share) for all moneys
(whether presently payable or not) calied or payable at a
fixed time in respect of such share. The Company's lien (if
any) on a share shall extend to all dividends payable thereon.
The registration of a transfer of shares shall, unless other-
wise agreed between the Directors on behalf of the Company
and the person to whem the shares have been so transferred,
operate as a waiver of the Company's 1ien (if any) on such
shares. The Directors may at any time declare any share to

be wholly or partly exempt from the provisions of this Article.

For the purpose of enforcing such a lien the Directors may
sell all or any of the shares subject thereto in such manner
as they think fit, but no sale shall be made unless some sum
in respect of which the Tien exists is presently payable, nor
until a notice in writing stating the amount due and demanding
payment, and giving notice of intention to sell in default,
shall have been served in such manher as the Directors shall
think fit on such member or the persons (if any) entitled by
transmission to the shares, and default in payment shall have
been made by him or them for seven days after such notice.

The net proceeds of any such sale shall be applied in or
towards satisfaction of the amount due, and the residue (if
any} shall be paid to the member or the persons (if any) en-
titled by transmission to the shares; provided always that
the Company shall be entitled to such a Tien upon that resi-
due in respect of any moneys due to the Company but not
presently payable as it had upon the shares immediately
before the sale thereof.

Upon any such sale as aforesaid, the Directors may authorise
some person to transfer the shares sold to the purchaser and
may enter the purchaser's name in the Register as holder of
the shares, and the purchs<ar shall not be bound to see to

the regularity or validity f, or be affected by any irregu-
Tarity or invalidity in, the proceedings or be bound to see
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39.

40,

41,

4z,

to the application of the purchase money, and after his name
has been entered in the Register the validity of the sale
shall not be impeached by any person, and the remedy of any
person aggrieved by the sale shall be in damages only and
against the Company exclusively.

FORFEITURE OF SHARES

If any member fails to pay the whole or any part of any call
on or before the day appointed for the payment thereof, the
Directors may at any time thereafter during such time as the
call, or any part thereof, remains unpaid, serve a notice on
him requiring him to pay such call, or such part thereof as
remains unpaid, together with any accrued interest and any
costs, charges and expenses incurred by the Company by reason
of such non-payment.

The notice shall name a further day (being not less than four-
teen days after the date of service of such notice) on or
before which such call, or such part thereof as aforesaid,

and all such interest, costs, charges and expenses as afore-
said, are to be paid. It shall also name the place where
payment is to be made, and shall state that in the event of
non-payment at or before the time and at the place appointed,
the shares in respect of which such call was made wiil be
1iable to be forfeited.

If the requirements of any such notice as aforesaid are not

complied with, any share in respect of which such notice

has been given may at any time thereafter, before payment of
all calls, interest, costs, charges and expenses due in res-
pect thereof has been made, be forfeited by a resolution of

the Directors to that effect.

A forfeiture of shares under the preceding Articles shall
include all dividends declared in respect of the forfeited
shares and not actually paid before the forfeiture.

When any share has been forfeited in accordance with these
Articles, notice of the forfeiture shall forthwith be given
to the holder of the share, or the person entitled to the
share by transmission, as the case may be, and an entry of
such notice having been given, and of the forfeiture with
the date thereof, shall forthwith be made in the Register
opposite to the entry of the share; but no forfeiture shall
be in any manner invalidated by any omission or neglect to
give such notice or to make such entry as aforesaid.

Notwithstanding any such forfeiture as aforesaid, the Direc-
tors may at any time before the forfeited share has been
otherwise disposed of permit the share so forfeited to be
redeemed upon the terms of payment of all calls and interest
due upon and costs, charges and expenses incurred in respect
o; the share, and upon any further or other terms they may
think fit.




43, Every share which shall be forfeited shall thereupon become
the property of the Company, and may be sold, re-allotted or
otherwise disposed of, either to the person who was before
forfeiture the holder thereof or entitled thereto, or to any
other person, upon such terms and in such manner as the Direc-
tors shall think fit, and whether with or without a1l or any
part of the amount previously paid on the share being credited
as paid., The Directors may, if necessary, authorise some
person to transfer a forfeited share to any such other person
as aforesaid.

44, A member whose shares have been forfeited shall, notwithstanding,
be Tiable to pay to the Company all calls made and not paid on
such shares at the time of forfeiture, with interest thereon to
the date of payment at such rate, not exceeding ten per cent per
annum, as the Directors shall think fit, in the same manner in
all respects as if the shares had not been forfeited, and to
satisfy all (if any) the claims and demands which the Company
might have enforced in respect of the shares at the time of
forfeiture without any deduction or allowance for the value
of the shares at the time of forfeiture.

45, The forfeiture of a share shall involve the extinction at the
time of forfeiture of all interest in and all claims and demands
against the Company in respect of the share and all other rights
and 1iabilities jncidental to the share as between the member
whose share is forfeited and the Company, except only such of
those rights and 1iabilities as are by these Articles expressly
saved, or as are by the Statutes given or imposed in the case
of past members.

46. A statutory declaration in writing that the declarant is a
Director of the Company, and that a share has been duly for-
feited in pursuance of these Articles, and stating the time
when it was forfeited, shall, as against all persons claiming
to be entitled to the share, be conclusive evidence of the
facts therein stated and such declaration, together with a
duly sealed certificate of proprietorship of the share deli-
vered to a purchaser or allottee thereof, shall (subject to
the execution of any necessary transfer) constitute a good
title to the share, and the new holder thereof shall be dis-
charged from all calls made prior to such purchase or allot-

H ment, and shall not be bound to see to the application of the

purchase money, if any, nor shall his title to the share be

affected by any omission, irregularity or invalidity in or

H relating to or connected with the proceedings in reference

to the forfeiture, sale, re-allotment or disposal of the
share,

are in a position to forfeit. The same consequences shall flow
from the surrender of such a share as if such share had been
effectively forfeited by the Directors; in particular, any
share so surrendered may be disposed of in the same manner as

g a forfeited share. .

s 47. The Directors may accept the surrender of any share which they
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54.

TRANSFER OF SHARES

A1l transfers of shares may be effected by transfer in writing
in any usual or common form or in any other form acceptable to
the Directors and may except in the case of a corporation he
under hand only. The instrument of transfer shall be signed
by or on behalf of the transferor and (except in the case of
fully paid shares) by or on behalf of the transferee. The
transferor shall remain the holder of the shares concerned
until the name of the transferee is entered in the Register

in respect thereof.

The registration of transfers may be suspended at such times
and for such periods as the Directors may from time to time
determine and either generally or in respect of any class of
shares. The Register shall not be closed for more than thirty
days in any year and notice of such closure shall be given by
advertisement in accordance with the Statutes.

The Directors may in their absolute discretion and without
assigning any reason therefor refuse to register any transfer
of shares which are not fully paid up or on which the Company
has a Tien. The Directors may also refuse to register a trans-
fer of shares (whether fully paid or not) in favour of more
than four persons jointly. If the Directors refuse to register
a transfer they shall within two months after the date on

which the transfer was lodged with the Company send to the
transferee notice of the refusal.

The Directors may- decline to recognise any instrument of
transfer unless the instrument of transfer is in respect of
only one class of share and is deposited at the Transfer
Office (or at such other place as the Directors may from time
to time determine} accompanied by the relevant share certifi-
cate(s} and such other evidence as the Directors may reason-
ably require to show the right of the transferor to make the
transfer (and, if the instrument of transfer is executed by
some oghﬁr person on his behalf, the authority of that person
so to do).

A1l instruments of transfer which are registered may be
retained by the Company.

No fee will be charged by the Company in respect of the regis-
tration of any instrument of transfer or probate or letter of
administration or certificate of marriage or death or stop
notice or power of attorney or other document relating to or
affecting the title to any shares or otherwise for making any
entry in the Register affecting the title to any shares.

Nothing contained in these Articles shall preclude the Direc~
tors from recognising a renunciation of the allotment of any
share by the allottee in favour of some other person.




655. The Company shall be entitled to destroy:~

(a)

(b)

(c)

{d)

(e}

and it shall conclusively be presumed in favour of the Company

that

on the basis of a document $o destroyed vas duly and properly
made, that every instrument of iransfer so destroyed was a
valid and effective instrument duiy and properly registered,
that every share certificate so destroyed was a valid and
effective document duly and properly cancelled, that every
other document hereinbefore mentioned so destroyed was a
valid and effective document in accordance with the recorded
particulars thereof in the books or records of the Company
and that every paid dividend warrant and cheque so destroyed
was duly paid Provided always that:-

(1)

ST
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(1)

(1)

all instruments of transfer which have been registered
- at any time after the expiration of six years from
the date of registration thereof;

all dividend mandates and any variations or cancellations
thereof and all notifications of change of address - at
any time after the expiration of two years from the date
of recording thereof;

a1l registered share certificates which have been can~
celled - at any time after the expiration of one year
from the date of such cancellation;

all paid dividend warrants and cheques - at any time
after the expiration of one year from the date of actual

payment thereof; and

any other document on the basis on which any entry in
the Register has been made - at any time after the
expiration of six years from the date on which an entry
in the Register was first made in respect of it

every entry in the Register purporting to have been made

the provisions aforesaid shall apply only to the destruc-
tion of a document in good faith and without express
notice to the Company of any claim (regardless of the
parties thereto) to which the document might be relevant;

nothing contained in this Article shall be construed as
imposing upon the Company any 1iability in respect of the
destruction of any such document earlier than as afore-
said or in any case where the conditions of proviso (i)
above are not fulfilled; and

references in this Article to the destruction of any
document include references to the disposal thereof
in any manner.
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TRANSMISSION OF SHARES

In the case of the death of a member the survivors or survivor
where the deceased was a joint holder, and the executors or
administrators of the deceased where he was a sole or only sur-
viving holder, shall be the only persons recognised by the Com-
pany as having any title to his interest in his shares, but
nothing in this Article shall release the estate of a deceased
holder (whether sole or joint) from any 1iability in respect
of any share solely or jointly held by him.

Any person becoming entitled to a share in conseguence of the
death or bankruptcy of a member may (subject as hereinafter pro-
vided), upon supplying to the Company such evidence as the Direc-
tors may reasonable require to show his title to the share,
either elect to be registered himself as holder of the share

by giving to the Company notice in writing of such election or
transfer such share to some other person. All the Timitations,
restrictions and provisions of these Articles relating to the
right to transfer and the registration of transfers of shares
shall be applicable to any such notice or transfer as aforesaid
as if the death or bankruptcy of the member had not occurred
andbthe notice of transfer were a transfer executed by such
member.

A person becoming entitled to a share in consequence of the
death or bankruptcy of a member shall {upon supplying to the
Company such evidence as the Directors may reasonably require
to show his title to.the share) be entitled to receive and may
give a discharge for the same dividends and other moneys payable
on or in respect of the share as those to which he would be
entitled if he were the registered holder of the share but he
shall not be entitled 1in respect thereof to receive notice of
or to attend or vote at general meetings of the Company or,
save as aforesaid, to exercise or enjoy any right or privilege
conferred by membership of the Company until he shall have
been registered as a member in respect of the share. The
Directors may at any time give notice requiring any such
person as aforesaid to elect either to be registered himself
or to transfer the share and, if the notice is not complied
with within sixty days after service thereof, the Directors
may thereafter withhold payment of all dividends and other
moneys payable on or in respact of the share until the re-
quirements of the notice have been complied with.

CONVERSION OF SHARES INTO STOCK

The Company may, from time to time, by ordinary resclution,
convert all or any of its fully paid up shares into stock and
may from time to time, in 1ike manner, reconvert any such stock
into fully paid up shares of any denomination.
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61.

62.

63.

64.

When any shares have been converted into stock, the several
holders of such stock may transfer their respective interests
therein, or any part of such interests, in such manner as the
Company in general meeting shall direct or, in default of any
such direction, in-the same manner and subject to the same
regulations as and subject to which the shares from which the
stock arose might previously to conversion have been trans-
ferred, or as near thereto as circumstances will admit, but
the Company in general meeting may, or failing a resolution

of a general meeting, the Directors may, if they think fit,
from time to time fix the minimum amount of stock transferable,
and restrict or forbid the transfer of fractions of that mini-
mum (provided that any such minimum shall not exceed the nomi-
nal amount of the shares from which the stock arose) and may
prescribe that stock is to be divided and transferabie in units
of corresponding amount,

The several ‘holders of stock shall be entitled to participate
in the dividends and profits of the Company according to the
amount of their respective interests in such stock, and such
interests shall, in proportion to the amount thereof, confer
on the holders thereof respectively the same privileges and
advantages for the purpose of voting at meetings of the Com-
pany and for other purposes as if they held the shares from
which the stock arose, but so that none of such privileges

or advantages, except the participation in the dividends,
profits and assets of the Company, shall be conferred by any
such amount of steck as would not, if existing in shares, have
conferred such privilege or advantage.

GENERAL MEETINGS

An annual general meeting shall be held once in every year at
such time (within a period of not more than fifteen months
after the holding of the last preceding annual general meeting)
and place as may be determined by the Directors.

A1l general meetings other than annual general meetings shall
be called extraordinary general meetings.

The Directors may call an extraordinary general meeting when-
ever they think fit and shall in any event do so when and in
the manner required by section 142 of the Companies Act 1985
(which relates to the obligation of the Directors to convene
an extraordinary general meeting in the event of serious loss
of capital), and extraordinary general meetings shall also be
convened on such requisition, or in default may be convened

by such requisitionists, as provided by the Statutes., If at
any time there are not within the United Kingdom sufficient
directors capable of acting to form a quorum for a meeting of
the Directors, any director or any two members of the Company
may convene an extraordinary general meeting in the same manner
as nearly as possible as that in which general meetings may be
convened by the Directors.
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(6.

67.

NOTICE OF GENERAL MEETINGS

An annual general meeting and any general mecting at which it
is proposed to pass a special resolution or (save as provided
by the Statutes) a resolution of which special notice has been
given to the Company, shall be called by twenty-one days'
notice in writing at the least and any other general meeting
by fourteen days® notice in writing at the least. The period
of notice shall in each case be exclusive of the day on which
the notice is served or deemed to be served and of the day on
which the meeting is to be held and notice of every general
meeting shall be given in manner hereinafter mentioned to all
members (other than such as are not under the provisions of
these Articles entitled to receive such notices from the Com-
pany) and the Auditors. A general meeting notwithstanding
that it has been called by shorter notice than that specified
above shall be deemed to have been duly called if it is so
agreed:-

(a) in the case of an annual general meeting, by all the
members entitled to attend and vote thereat; and

(b} in the case of an extraordinary general meeting, by -
a majority in number of the members having a right to
attend and vote thereat, being a majority together
holding not less than 95 per cent in nominal value
of the shares giving that right.

The accidental omissien to give notice to or the non-receipt
of notice by any person entitled thereto shall not invalidate
the proceedings at any general meeting.

(A) Every notice calling a general meeting shall specify the
place and the day and hour of the meeting, and there shall
appear with reasonable prominence in every such notice a
statement that a member entitled to attend and vote is
entitled to appoint a proxy or proxies to attend and, on
a poll, vote instead of him and that a proxy need not be
a member of the Company.

(B) In the case of an annual general meeting, the notice shali
also specify the meeting as such.

(C) In the case of any general meeting at which business other
than routine business is to be transacted, the notice shall
specify the general nature of such business; and if any
resolution is to be proposed as an extraordinary resolution
or as a special resolution, the notice shall contain a
statement to that effect.

Routine business shall mean and include only business transacted
at an annual general meeting of the following classes, that is
to say:-

‘(a} declaring dividends;
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69.

70.

(b) considering the balance sheet and accounts of the Company,
the reports of the Directors and the Auditors and other
documents required to be attached or annexed to such
balance sheet or to be comprised in such accounts;

(c) appointing the Auditors (except when special notice of
the resolution for such appointment is required by the
Statutes) and fixing the remuneration of Lhe Auditors or
getermiging the manner in which such remuneration is to

e fixed;

(d) appointing or re-appointing directors to fill vacancies
arising at the meeting either on retirement by rotation
or under Article 109 or otherwise; and

(e) the voting of remuneration to the Directors.

The Directors shall on the requisition of members in accordance
with the Statutes, but subject as therein provided:-

(a) give to the members entitled to receive notice of the next
annual general meeting, notice of any resolution which may
properly be moved and js intended to be moved at that
meeting;

(b) circulate to the members entitled to have notice of any
general meeting, any statement of not more than one
thousand words with respect to the matter referred to
in any proposed resolutijon or the business to be dealt
with at that meeting.

PROCEEDINGS AT GENERAL MEETINGS

No business shall be transacted at any general meeting unless
a quorum is present when the meeting proceeds to business.
Two  members present in person or by proxy (or, being a cor-
poration, present by a representative duly appointed pursuant
to Article 89) and entitled to vote shall be a quorum foyr all
purposes.

If within fifteen minutes from the time appointed for the
holding of a general meeting (or such longer time as the
chairman of the meeting may think fit to allow) a quorum is
not present, the meeting, if convened on the requisition of
members, shall be dissolved. In any other case it shall
stand adjourned to the same day in the next week, at the same
time and place, or to such day and at such time and place as
the chairman of the meeting may determine, and if at such
adjourned meeting a quorum is not present within fifteen
minutes from the time appointed for holding the meeting, the
member or members present in person or by proxy shall be

a quorum and shall have power to decide upon all matters
which could properly have been disposed of at the meeting
from which the adjournment took place.
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73,

74.

75.

The chairman of the meeting may with the consent of any gensgral
meeting at which a quorum is present {(and shall if so directed
by the meeting} adjourn the meeting from time to time (or sine
die) and from place to place, but no business zhall be trans-
acted at any adjourned meeting except business which might
lawfully have been transacted at the meeting from which the
adjournment took place. Where a meeting is adjourned sine die,
the time and place for the adjourned meeting shall be Tixed by
the Directors, )

When a meeting 9s adjourned for thirty days or more or sine die,
not less than seven days' notice of “the adjourned meeting shall
be given in Tike manner as in the case of the original meeting.
Save as aforesaid, it shall not be necessary to give any notice
of an adjournment or of the business to be transacted at an
adjourned meeting.

The chairman of the Directors, failing whom the deputy chairman
(if any) of the Oirectors, shall preside as chairman at a gene-
ral meeting, If there be no such chairman or deputy chairman,
or 1f at any meeting neither.be present within five minutes
after the time appointed for holding the meeting and willing

to act, the directors present shall-choose one of their number,
or 1f no director be present or if all the directors present
decline to take the chair, the members present shall choose

one of their number, to be chairman 0f the meeting.

At any general meeting a resolution put to the vote of the
meeting shall be decided on a show of hands unless a poll is
(before or on the declaration of the result of the show of
hands) demanded by:~

(a} the chairman of the meeting; or

(b) not less than three members present in person or by
proxXy and entitled to vote; or

(¢} a member or members present in person or by proxy and
representing not Tess than one-tenth of the total
voting rights of all the members having the right to
vote at the meeting; or

(d} A member or members present in person or by proxy and
holding shares in the Company conferring a right to
vote at the meeting being shares on which an aggregate
sum has been paid up equal to not less than one-tenth
of the total sum paid up on all the shares conferring
that right.

A demand for a poll may be withdrawn.

Unless a poll is requirad, a declaration by the chairman of the
meeting that a resolution has been carried, or carried unani-
mously, or by a particular majority, or lost, and an entry to
that effect in the minute book, shall be conclusive evidence |
of that fact without proof of the number or proportion of the
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78.

votes recorded for or against such resolution. If a poll is
required it shall be taken in such manner (including the use
of ballot or voting papers or tickets) as the chairman of the
meeting may direct, and the result of the poll shall be deemed
to be the resolution of the meeting at which the poll was
demanded. The chairman of the meeting may (and if so directed
by the meeting shall) appoint scrutineers and may adjourn the
meeting to some place and time fixed by him for the purpose of
declaring the result of the poll.

In the case of an equality of votes, whether on a show of hands
or on a poll, the chairman of the meeting at which the show of
hands takes place or at which the poll is demanded shall be
entitled to a second or casting vote.

A poll demanded on the election of a chairman of a general
meeting or on a question of adjournment shall be taken forth-
with. A poll demanded on any other question shall be taken
either immediately or at such subsequent time (not being more
than thirty days from the date of the meeting) and place as
the chairman of the meeting may direct. No notice need be
given of a poll not taken immediately. The demand for a poll
shall not prevent the continuance of a meeting for the trans~
action of any business other than the question on which the
poll has been demanded.

VOTES OF MEMBERS

78.1 Subject to any speciai rights, restrictions or prohi-
bitions as regards voting for the time being attached
to any special class of shares in the capital of the
Company, on a show of hands every member personally
present (or, being a corporation, present by a duly
appointed representative) shail have one vote only,
and in case of a poll every member present in person
or by proxy shall (subject as hereinafter provided)
have one vote for every ordinary share in the capital
of the Company held by him.

78.2  No objection shall be raised as to the admissibility
of any vote except at the meeting or adjourned meeting
at which the vote objected to is or may be given or
tendered or within seven days after the conciusion of
that meeting. Any such objection in due time shall be
referred to the chairman of the meeting whose decision
thereon (unless the vote objected to was given or ten-
dered in connection with a resolution for the election,
re-election or removal of the chairman of the meeting
whether as such chairman or as a director of the Com-
pany) shall be final and conclusive, Every vote not
disallowed pursuant fo this Article shall be valid
for all purposes.
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A member who is a patient within the meaning of the Mental
Health Act 1959 or in respect of whom an order has been made
by any court haying jurisdiction for the protection of persons
incapable of managing their affairs may vote, whether on a
show of hands or on a poll, by his receiver, curator bonis
or other person in the nature of a recei .er or curator bonis
appointed by such court, and any such recciver, curator bonis
or other person may, on a poll, vote by proxy, provided that
such evidence as the Directors may require of the authority
of the person claiming to vote shall have been deposited at
the Transfer Office at least forty eight hours before the
time appointed for the holding of the meeting or adjourned
meeting or for the taking of the poll at which such person
wishes to vote.

In the case of joint holders of a share the vote of the senior
who tenders a vote, whether in person or by proxy, shall be
accepted to the exclusion of the votes of the other joint
holders and for this purpose seniority shall be determined

by the order in which the names stand in the Register in
respect of the share.

Subject to the provisions of the Statutes, no member shall,
unless the Directors otherwise determine, be entitled (save
as proxy for another member) to be present or vote at a
general meeting either personally or by proxy or to exercise
any other right conferred by membership in relation to the
meetings of the Company if:-

(a) any call or such other sum as is presently payable by
him to the Company in respect of shares in the Company
remains unpaid; or

(b) he or any other person who is interested or who appears
to be interested in shares held by such member has been
duly served, pursuant to any provision of the Statutes
concerning the disclosure of interests in voting shares,
with a notice (a "statutory notice") lawfully requiring
the provision to the Company (within such period (not
being less than 28 days) as is specified in such notice)
of information regarding shares held by such member and
he or such other person is in default in complying with
such notice.

For the purposes of paragraph (b) of this Articie a person shall
be treated as appearing to be interested in any shares if the
member holding such shares has given to the Company a notifica-
tion pursuant to a statutory notice which fails to establish
the identity of the person or persons interested in such shares
and if (after taking into account the said notification and any
other relevant notification) the Company knows or has reason-
able cause to believe that the person in question is or may be
interested in such shares.
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On a poll votes may be given either personally or by proxy ard
a person entitled to more than one vote need not use all his
votes or cast all the votes he uses in the same way. A proxy
need not be a member of the Company.

An instrument appointing a proxy shall be in writing in any
usual or common form or in any other form which the Directors
may accept and:-

(&) in the case of an individual shall be signed by the
appointor or by his attorney; and

(b) 1in the case of a corporation shall be ejther given
under its common seal or signed on its behalf by
an attorney or a duly authorised officer of the
corporation.

The Directors may, but shall not be bound to, require evidence
of the authority of any such attorney or officer. The signature
on such instrument need not be witnessed.

An instrument appointing a proxy and the power of attorney or
other authority, if any, under which it is signed or a duly
certified copy of such power or authority (or, if such power

or authority was executed outside the United Kingdom, a nota-
rially authenticated copy thereof) must be left at such place
or one of such places (if any) as may be specified for that
purpose in or by way of note to the notice convening the
meeting or in any instrument of proxy issued by the Company
therewith {or, if no place is so specified, at the Transfer
Office) not less than forty-eight hours before the time appoin-
ted for the holding of the meeting or adjourned meeting or for
the taking of the poll at which it is to be used, and in default
shall be not treated as valid. Provided that an instrument of
proxy relating to more than one meeting (including any adjourn-
ment thereof) having once been so delivered for the purposes

of any meeting shall not require again to be delivered for the
purposes of any subsequent meeting to which it relates.

No instrument of proxy shall be valid after the expiration of
twelve months from the date of its execution except at an
adjourned meeting or on a poll demanded at a meeting or
adjourned meeting in cases where the meeting was originally
held within that period of twelve months.

An instrument appointing a proxy shall be deemed to give
authority for that proxy to demand or join in demanding a poll
and generally to act at the meeting for the member making the
appointment and shall, unless the contrary is stated thereon,
be valid as well for any adjourned meeting as for the meeting
to which it relates, but no proxy may as such speak at any
meeting or adjourned meeting (save to demand or join in
demanding a poll) unless otherwise permitted by the chairman
thereof,
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Any member residing out of or absent from the United Kingdom
may by power of attorney executed either before or after
Yeaving the United Kingdom appoint any person to be his attor-
ney for the purpose of voting at any meeting, or a general

power extending to all meetings at which such member is entitled
to vote. Every such power or a duly certified copy or (if such
power was executed outside the United Kingdom) a notarially
authenticated copy of such power shall be produced at the Trans-
fer Office and left there tor at least forty-eight hours before
being acted upon.

A vote given in accordance with the terms of an instrument of
proxy or power of attorney shali be valid notwithstanding the
previous death or insanity of the principal, or revocation of
the proxy or power of attorney or of the authority under which
the appointment was made, or the ‘transfer of the share in res-
pect of which the vote is given, provided no intimation in
writing of the death, insanity, revocation or transfer shall
have been received at the Transfer Office one hour at least
before the time fixed for holding the meeting or adjourned
meeging or for the taking of the poll at which the proxy is
used.

CORPORATIONS ACTING BY REPRESENTATIVES

Any corporation which is a member of the Cempany may, by reso-
Tution of its directors or other governing body, authorise any
person to act as its representative at any meeting of the Com-
pany or of any class of members thereof; and such representative
shall Le entitled to exercise the same powers on behalf of the
corporation which he represents as if he had been an individual
shareholder, including power, when personally present, to vote
on a show of hands. The Directors may, but shall not be bound
to, re~quire evidence of the authority of any person purporting
to act as the representative of any such corporation.

DIRECTORS

Subject to the provisions of Article 107 the Directors shall
not be less than two nor more than fifteen in number.

A director shall not be required to hold any shares in the
Company by way of qualification but a director who is not a
member of the Company shall be entitlied to receive notice of
and to attend and speak at all general meetings of the Com-
pany and of any class of members of the Company.

There shall be paid out of the funds of the Company by way of
remuneration of directors who are not managing or executive
directors appointed under Article 96 fees at such rates as the
Directors may from time to time determine provided that such
fees do not in the aggregate exceed such figure as the Company
may in general meeting from time to time determine.




of the funds of the Company all theip travelling,
hotel, and other expenses properly incuyred by them in and
about the business of the Company, including thejy expenses
of travelling to and from meetings of the Directors, or cop-
mittee meetings, or general meetings.

93. The Directors (including alternate directors) shall alseo be
paid out

94.  fAny director who devotes special attentjon to the business of

95. (A) A director may hold any other office or place of profit

Company either with regard to his tenure of any othep
such office gr place ¢f profit or as vendor, . purchasep

(B) Any director may act by himself or his Firm in 2 profess-

be entitled to remuneration for professional services as
if he were not 3 director, providad that nothing herein
Contained shal) authorise a directop or his firm to act
as auditor of the Company.

(C) Any director May continue to be gp become_a director of,

his terms of service) no such director shall be account-
able for any remuneration, salary, profit or other benefits
received by him as a director of, op holder of any other
0Ffice or place of profit under, oy member of any sych
other company. The Directors may exercise the voting
powers conferred by the shares in any company held or
oWned by the Company in such manner in all respects as
they think it (inc]uding the exercise thereof jn favour
of any resolution appointing themselves or any of them
directors of op holders of any such office or place of
profit under such company, or voting or pProviding for
the payment of reémuneration to the directors of sych
company).
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MANAGING AND EXECUTIVE DIRECTORS

The Directors may from time to time appoint one or more of
their number to any executive office or employment under the
Company {including, but without limitation, that of managing
director or joint managing director) for such period and on
such terms as they think fit, and may also authorise any
person appointed to be a director to continue in any executive
office or employment held by him before he was so appointed
but no service contract or contract for services shall be
granted by the Company to any director or proposed director
except in accordance with the Statutes.

The remuneration and other terms and conditions of appointment
of a director appointed to any executive office or employment
under the Company pursuant to the last preceding Article shall
from time to time (without prejudice to the provisions of any
agreement betwezn him and the Company) be fixed by the Direc-
tors, and may be by way of fixed salary, lump sum, commission
on the dividends or profits of the Company {or of any other
company in which the Company is interested) or other partici-
pation in any such profits or otherwise or by any or all or
partly by one and partly by another or others of those modes.

Subject to Article 101, the managing director or joint mana-
ging director (if any) for the time being of the Company shall
not, while he continues to hold such office, be subject to
retirement by rotation or be taken into account in determining
the number of directors to retire in each year, but he shall
otherwise be subject to the same provisions as to resignation
and removal as the other directors and, if he should cease to
hold the office of director from any cause, he shall (without
prejudice to any claim he may have for compensation or damages
for breach of any agreement between him and the Company) ipso
facto and immediately cease to be managing director or joint
managing director respectively.

A director holding any executive office or employment under
the Company other than that of managing director or joint
managing director shall not (by reason only thereof) be exempt
from retirement by rotation, and his tenure of such executive
office or employment shall not be determined by reason only

of his ceasing for any reason to be a director, but (without
prejudice to any claim he may have for compensation or damages
for breach of any agreement between him and the Company and
subject to the provisions of any such agreement) may be deter-
mined at any time thereafter by resolution of the Directors.

The Directors may, from time to time, entrust to and confer
upon a director appointed to any executive office or employment
pursuant to Article 96 such of the powers exercisable under
these Articles by the Directors (other than the power to make
calls, forfeit shares, borrow money or issue debentures) as
they may think fit, and may confer such powers for such time,
and to be exercised for such objects and purposes, and upon
such terms and conditions, and with such restrictions, as they
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102.

may consider expedient, and may confer such powers jollaterally
with, or to the exclusion of, and in substitution for all or
any of the powers of the Directors in that behalf, and may from
time to time revoke, withdraw, alter or vary ail or any of such
powers.

APPOINTMENT AND RETIREMENT OF DIRECTORS

(A} Each director shall retire from office pursuant to
Section 293 of the Companies Act 1985 at the conclusion
or adjournment of the annual general meeting commencing
next after he attains the age of seventy years and,
subject to the provisions of Section 293(5) of that Act,
shall be elegible for re-appointment.

(B) A director who retires at an annual general meeting
pursuant to this Article and at the same time pursuant
to Article 103 may be re-appointed by a single resolu-
tion and, if so re-appointed, shall, for the purposes
of Article 104, be treated as having been last appoin=-
ted at that meeting.

(C) Except as provided by paragraph (B) of this Article, a
person re-appointed a director on retirement pursuant to
this Article, shall, for the purposes of Article 104, be
treated as if he had become a director on the day upon
which he was appointed or was last re-elected before his
retirement pursuant to this Article.

(D) Section 293(6) of the Companies Act 1985 shall not apply
to the Company.

Any provisions of the Statutes which, subject to the provisions
of these Articles, would have the effect of rendering any person
ineligible for appointment as a director or liable to vacate
office as a director on account of his having reached any
specified age or of requiring special notice or any other
special formality in connection with the appointment of any
director over a specified age shall not apply to the Company.

The office of a director shall ipso facto be vacated in any of
the following events, namely:-

(a) if he is prohibited by law from being or acting as a
director; or

(b) if (not being a person holding for a fixed term an
executive office) he shall resign by writing under
his hand left at the Office or if (being such a
person) he shall tender his resignation and the
Directors shall resolve to accept the same; or

(c) if he becomes bankrupt or shall have a receiving
order made against him or shall compound with his
creditors generally; or
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(d) if in England or elsewhare an order shall be made by any
court claiming jurisdiction in that behalf on the ground
(however formulated) of mental disorder for his detention
or for the appointment of a guardian or for the appoint-
ment of a receiver or other person (by whatever name
called) to exercise powers with respect to his property
or affairs; or

(e) if he shall be absent from meetings of the Directors for
six successive months without leave and his alternate
director (if any) shall not during such period have
attended in his stead and the Diractors shail resolive
that his office be vacated; or

(f) if he is removed from office in accordance with Article
108.

At the annual general meeting in every year any directors bound
to retire under Article 101 and one-third of the other directors
{(excluding any director holding the office of managing director
or joint managing director) for the time being, or, if their
number is not a multiple of three, then the number nearest to
one-third, but not exceeding one-third, shall retire from office;
Provided aiways that if in any year the number of directors who
are subject to retirement by rotation shall be two, one of such
directors shall retire, and if in any year there shall be only
one director who is subject to retirement by rotation that direc-
tor shall retire,

The directors to retire by rotation shail include (so far as
necessary to obtain the number required) any director who wishes
to retire and not to offer himself for re-election. Any further
directors so to retire shall be those of the other directors
subject to retirement by rotation (and excluding any bound to
retire under Article 109) who have been Tongest in office since
their Tast re-election or appointment, and so that as between
persons who became or were last re-elected directors on the

same day those to retire shall (unless they otherwise agree
among themselves) be determined by lot. A retiring director
shall be eligible for re-election.

The Company at the meeting at which a director retires under
any provision of these Articles may by ordinary resolution
fill up the office being vacated by electing thereto the
retiring director or some other persoen eligible for appoint-~
ment. In default the retiring director shall be deemed to
have been re-elected except in any of the following cases:-

(a) where at such meeting it is expressly resolved not tc
fi11 up such vacated office or a resolution for the
re-election of such director is put to the meeting
and lost; or

{b) where such director has given notice in writing to
the Company that he is unwilling to be re-elected; or
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(¢} where the default is due to the moving of a resolution
in contravention of the next following Article; or

(d) where such director has attained any retiring age
applicable to him as director.

The retirement shall not have effect until the conclusion of
the meeting where a resolution is passed to elect some other
person in the place of the retiring director or a resolution
for his re-election is put to the meeting and lost and accor-
dingly a retiring director who is re-elected or deemed to

have been re-elected will continue in office without a break.

(A} A resolution for the appointment of two or more persons
as directors by a single resolution shall not be moved
at any general meeting unless a resolution that it shall
be so moved has first been agreed to by the meeting
without any vote being given against it; and any
resolution moved in contravention of this provision
shall be void.

(B) No person other than a director retiring at the meeting
shall, unless recommended by the Directors for election,
be eligible for appointment as a director at any general
meeting unless not less than seven nor more than forty
two days before the day appointed for the meeting there
shall have been left at the Office notice in writing
signed by some member (other than the person to be pro-
posed) duly qualified to attend and vote at the meeting
for which such notice is given of his intention to pro-
pose such person for election and also notice in writing
signed by the person to be proposed of his willingness
to be elected.

The Company in general meeting may from time to time increase
or reduce the limits on the number of directors specified in
Article 90 and may also determine in what rotation such in-
creased or reduced number is to go out of office and may make
any appointments required for making any such increase.

The Company may by extraordinary resolution or, in accordance
with and subject to the provisions of the Statutes, by ordinary
resolution of which special notice has hbeen given remove any
director from office notwithstanding any provision of these
Articles or of any agreement between the Company and such direc-
tor, but without prejudice to any claim he may have for damages
for breach of any such agreement, and appoint another person

in place of a director so removed from office and any person

so appointed shall be treated for the purpose of determining
the time at which he or any other director is to retire by
rotatjon as if he had become a director on the day on which

the director in whose place he is appointed was Tast elected
or re-elected a director. In default of such appointment the
vacancy arising upon the removal of a director from office may
be filled as a casual vacancy pursuant to the provisions of
Articie 109,




109. (A) The Directors shall have power at any time and from time
to time to appoint any person to be a director either to
fi11 a casual vacancy or as an additional director but so
that the total number of directors shall not at any time
exceed the maximum number fixed by or in accordance with
these Articles. Any director so appointed shall hold
office only until the next annual general meeting and
shall then be eligible for re-election, but shall not
be taken into account in determining the number of direc-
tors who are to retire by rotation at such meeting.

(B) Without prejudice to paragraph (A} of this Article but
subject to the provisions of Article 106, the Company
may from time to time by ordinary resolution appoint
any person or persons to be a director of the Company
either to fill a casual vacancy or as an additional
director.

ALTERNATE DIRECTORS

110. (A) Any director may at any time appoint any other director
or any other person approved by the Directors to be his
alternate director and may at any time terminate such
appointment. Any such appointment or termination shall
be in writing and shall be effective upon delivery at
the Office or at a meeting of the Directors.

(B} Any person appointed as an alternate director shall
vacate his office as such alternate director if and
when the director by whom he has been appointed vacates
his office as director otherwise than by retirement and
re~efection at the same meeting and upon the happening
of any event which, if he were a director, would cause
him to vacate such office.

{C} An alternate director shall (except when absent from the
United Kingdom) be entitled to receive notices of meetings
of the Directors and shall be entitled to attend and vote
as a director at any such meeting at which the director
appointing him is not personally present and generally
at such meeting to perform all functions of his appointor
as a director and for the purposes of the proceedings at
such meeting the provisions of these Articles shall apply
as if he were a director; at any such meeting he shalil
have one vote for each director for whom he acts as alter-
nate director (in addition to his own vote if he is him-
self a director). To such extent as the Divectors may
from time to time determine in relation to any committees
of the Directors the foregoing sentence shall alsc apply
mutatis mutandis to any meeting of any such committee of

which his appointor is a member. If his appointor is for
the time being absent from the United Kingdom or tempor-
arily unable to act through il1-health or disability, an
alternate director's signature to any resolution in writing
of the Directors or of a committee of the Directors shall
be as effective as the signature of his appointor. An
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alternate director shall not {save as aforesaid) have
power to act as a director nor shall he be deemed to be
a director for the purposes of these Articles.

(D} An alternate director shall be entitled to ceatract and
be interested in and benefit from contracts or arrange-
ments and to be repaid expenses and to be indemnified
to the same extent mutatis mutandis as if he were a
director but he shall not be entitled to receive from
the Company in respect of his appointment as alternate
director any remuneration except only such part (if any)
of the remuneration otherwise payable to his appointor
as such appointor may by notice in writing to the Com-
pany from time to time direct.

PROCEEDINGS OF DIRECTORS

The Divectors may meet together for-the despatch of business,
adjourn and otherwise regulate their meetings as they think
fit. Questions arising at any meeting shall be determined
by a majority of votes. In case of an equality of votes the
chairman of the meeting shall have a second or casting vote.
A director may, and the Secretary on the requisition of a
director shall, at any time summon a meeting of the Directors.
It shall not be necessary to give notice of a meeting of the
Directors to any director for the time being absent from the
United Kingdom but the alternate director (if any) in the
United Kingdom acting in his place shall be entitied to
notice of such meeting.

The quorum necessary for the transaction of the business of
the Directors may be fixed by the Directors and unless so
fixed at any other number shall be two of whom one may be an
alternate director not being himself a director. A duly con-
vened meeting of the Directors at which a quorum is present
shall be competent to exercise all or any of the authorities,
powers and discretions for the time being vested in or exer-
cisable by the Directors.

A director who is in any way, whether directly or indirectly
and whether for himself or through a person connected with
him, interested in a contract, transaction or arrangement or
proposad contract, transaction or arrangement with the Com-
pany shall declare the nature of his interest in accordance
with the Statutes.

(A) Save as provided in this Article, a director shall not as
a director vote in respect of any contract, transaction
or arrangement or proposed contract, {ransaction or arrange-
ment or any other proposal whatsoever in which he has to
his knowledge any material interest (otherwise than by
virtue of an interest in shares or debentures or other
securities of or otherwise in or through the Company),
and if he shall do so his vote shall not be counted, nor
in relation thereto shall he be counted in the quorum
present at the meeting.




(b) the giving of any security gp indemnity ¢o a2 third
party in respect of a dept or obligation of the Com-
Pany or any of its subsidiaries for which the direc-
tor himsel¥ has assumed responsibITjty in whole op

{¢) any Proposal Concerning an offer of Shares gy deben-
tures or other Securities of pp by the Company qp
any of qts subsidizeies fopr subscription Or purchase
in which offar he jg or is to pe interested 25 a par-
ticipant in the underwriting or sub-underwriting
thereof; op

(d) any proposai concerning any other company in which he

(e) any Proposal concerning tha adoption, modification
Or operation of 4 SUperannuation fund, retirement
benefitg scheme, share incentive scheme, share option
scheme gp any othep arrangement o pProvide benafitg
under which he may benefit ang which has been approved

(f) any Proposal concerniqg the_adoption modification or
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(C) A director shall not vote or be counted in the quorum
on any resolution concerning his own appointment as the
holder of any office or place of profit with the Company
or any company in which the Company is interested inclu-
ding fixing or varying the terms of his appointment or
the termination thereof.

(D} Where proposals are under consideration concerning the
appointment (including fixing or varying the terms of
appointment) of two or more directors to offices or
employments with the Company or any company in which
the Company is interested, such proposals may be divided
and considered in relation to each director separately
and in such cases each of the directors concerned (if
not debarred from voting under the proviso to paragraph
(B)(d) of this Article) shall be entitled to vote (and
be counted in the quorum) in respect of each resolution
except that concerning his own appointment.

(E) If any question shall arise at any meeting as to the
materiality of a director's interest or as to the entitle-
ment of any director to vote and such question is not
resolved by his voluntarily agreeing to abstain from
voting, such question shall be referred to the chairman
of the meeting and his ruling in relation to any director
(other than himself) shall be final and conclusive except
in a case where the nature or extent of the interests of
the director concerned has not been fairly disclosed.

(F) The Company may by ordinary resolution suspend or relax
the provisions of this Article to any extent or ratify
any transaction not duly authorised by reason of a con-
travention of this Article.

The continuing directors may act notwithstanding any vacancies,
but if and so long as the number of directors is reduced below
the minimum number fixed by or in accordance with these Articles
the continuing directors or director may act for the purpose of
filling up such vacancies or of summoning general meetings, but
not for any other purpos.. If there be no directors or director
able or willing to act, then any two members may Summon a gen-
eral meeting for the purpose of appointing directors.

The Directors may elect a chairman of their meetings and a
deputy chairman and determine the period for which each is to
hold office. If no chairman or deputy chairman shall have been
elected, or if at any meeting neither be present within five
minutes after the time appointed for holding the same, the
directors present may choose one of their number to be chairman
of the meeting.

A resolution in writing signed or approved by letter, teiex or
otherwise in writing by all the Directors (or by all the members
of a committee of the Directors) for the time being in the Uni-
ted Kingdom (provided that the number thereof would be suffici-
ent to form a quorum for a meeting of the Directors) shall be




118.

119.

120,

123,

mittee members (as the case m3y be) Provided that, where a
director has appointed an alternate director but is not himself
in the Ynited Kingdom, the signature of such alternate director
(if in the United Kingdom) shall be required.

and from time to time revoke any such delegation and discharge
any such committee wholly or in part, Any committee so formed
shall, in the exercise of the powers so delegated, conform to
any regulations that may from time to time be imposed upon it
by the Directors.

The meetings and proceedings of any such committee consisting
of t i

(A} Subject as hereinafter provided the Directors my exercise
all the powers of the Company to borrow or rajse money and
to mortgage or charge its undertaking, property, assets
and uncalled capital or any part thereof, and to Tssue
debentures and other securities, whether outright or as
collateratl security for any debt, liability or obligation
of the Company or jts holding company (if any) or any
subsidiary of the Company or its holding company or of

any third party,




(E)

expression in this Article means and includes the Company
and its subsidiaries for the time being) and for the time
being owing to persons outside the Group shall not without
the previous sanction of an ordinary resolution of the
Company exceed an amount equal to ten-times the Adjusted
Capital and Reserves as herein defined.

The certificate of the Auditors for the time being as to_
the amount of the Adjusted Capital and Reserves at any time
shall be conclusive and binding upon all concerned.

No person dealing with the Company or any of 1its subsidi-
aries shall by reason of the foregoing provisions be con-
cerned to see or inquire whether this limit is observed,
and no debt incurred or security given in excess of such
1imit shall be invaiid or ineffectual unless the lender
or the recipient of the security had at the time when the
debt was incurred or security given express notice that
the 1imit hereby imposed had been or would thereby be
exceeded.

For the purposes of this Article:-

(1) there shall be deemed, subject as hereinafter provided,
to have been borrowed and to be outstanding as borrowed
moneys of the relevant member of the Group (to the
extent that the same would not otherwise fall to be
taken into account):-

(a) the principal amount of all debentures of any
member of the Group which are not for the time being
beneficially owned within the Group;

(b) the outstanding amount of the acceptances (not
being acceptances of trade bills in respect of the
purchase or sale of goods in the ordinary course of
trading) by any member of the Group or by any bank
or accepting house under any acceptance credit
opened on behalf of and in favour of any member of
the Group;

(c) the nominal amount of any issued and paid up share
capital (other than equity share capital) of any sub-
sidiary of the Company not for the time being benefi-
cially owned by other members of the Group;

(d) the nominal amount of any other issued and paid up
share capital and the principal amount of any other
debentures or other borrowed moneys (not being shares
or debentures which, or borrowed moneys the indebted-
ness in respect of which, is for the time being bene-
ficially owned within the Group) the redemption or
repayment whereof is guaranteed or wholly or partly
secured by any member of the Group; and



(2)

(3)

(4)

(5)

(6)

(2) any fixed or minimum premium payable on final
redemption or repayment of any debentures, share
capital or other borrowed moneys falling to be
taken into account.

moneys borrowed by any member of the Group for the
purpose of repaying or redeeming (with or without
premium) in whole or in part any other borrowed
moneys falling to be taken into account and intended
to be applied for such purpose within six months
after the borvowing thereof shall not during such
period, except to the extent so applied, themselves
be taken into account;

any amounts borrowed by any member of the Group from
bankers or others for the purpose of financing any
contract up to an amount not exceeding that part of
the price receivable under such contract which is
guaranteed or insured by the Export Credits Guarantee
Department or other Tike institution carrying on a
similar business shall be deemed not to be borrowed
moneys ;

moneys borrowed by a partly-owned subsidiary and not
owing to another member of the Group shall be taken
into account subject to the exclusion of a proportion
thereof equal to the minority proportion and moneys
borrowed and owing to a partly-owned subsidiary by
another member of the Group shall be taken into account
to the extent of a proportion thereof equal to the
minority proportion and for the purposes aforesaid
"minority proportion" shall mean the proportion of
the issued equity share capital of the partly-owned
subsidiary which is not attributable to the Company;

borrowed moneys of any member of the Group expressed
in or calculated by reference to a currency other than
sterling shall be converted into sterling by referance
to the rate of exchange used for the conversion of
such currency in the Tatest audited batance sheet of
the relevant member of the Group or, if the relevant
currency was not therein included, by reference to

the rate of exchange or approximate rate of exchange
ruling on such date and determined on such basis as
the Auditors may determine or approve;

the expression "Adjusted Capital and Reserves” shall
mean at any material time a sum equal to the aggregate
of:-

(a) the amount paid up or credited as paid up on the
issued share capital of the Company; and

(b} the aggregate amount standing to the credit of the
consolidated capital and revenue reserves of the




Company and its subsidiaries (including any share
premium account or capital redemption reserve) after
adding thereto any balance standing to the credit of
profit and loss account

all based on a consolidation of the then latest
available audited balance sheets of the Company and
its subsidiaries but after:-

(1) excluding any sums set aside for taxation
(including deferred taxation);

(i) making such adjustments as may be appropriate
in respect of any variation in the amount of such

paid up share capital or any such reserves subsequent
to the relevant balance sheet date and so that for
this purpose share capital allotted or unconditionally
agreed to be alTotted shall be deemed to have been
issued and share capital already called up or payable
at any fixed future date within the following six
months shall be' treated as already paid up and if any
issue or proposed issue of shares by the Company for
cash has been underwritten -then such shares shall be
deemed to have been issued and the amount (including
any premium)of the subscription moneys payable in res-
pect thereof (not being moneys payable Tater than six
months after the date of allotment) shall, to the
extent so underwritten, be deemed to have been paid

up on the date when the issue of such shares was
underwritten {or, if such underwriting was conditional,
on the date when it became unconditional);

(1i1) making such adjustments as may be appropriate
in respect of any distributions declared, recommended
or made by the Company or its subsidiaries (otherwise
than attributable directly or indirectly to the Com-
pany) out of profits earned up to and including the
date of the latest audited balance sheet of the Com-
pany or subsidiary (as the case may be) to the extent
that such distribution is not provided for in such
balance sheet;

(iv) making such adjustments as may be appropriate
in respect of any variation in the interests of the
Company in its subsidiaries since the date of the
latest audited balance sheet of the Company ;

{v) if the calculation is required for the purposes
or in connection with a transaction under or in connec-
tion with which any company is to become or cease to

be a subsidiary, making all such adjustments as would
be appropriate if such transaction had been carried
into effect;

(vi) excluding minority interests in subsidiaries;
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(vii) deducting all amounts (if any) attributable
to goodwill or otherwise attributable to intangible
assets shown as such on such consolidation and any
debit balance on profit and loss account or any
reserve account;

(viii) excluding such part of the interests of the
Company or a subsidiary in an Associated Company (as
definad below), not being a subsidiary, as shall be
attributable to any post-acquisition undistributed
profits and reserves but including such interests at
original cost or, if lower, book value; and

{ix) after making such other adjustments (if any)
as the Auditors may consider appropriate.

For the purpose of the above definition "Associated Company"
means any company or partnership which shall be treated by
the Auditors as an associated company or partnership for

the purpose of the Statement of Standard Accounting Practice
for the time being in issue relating to accounting for the
results of associated companies published by the Institute
of Chartered Accountants in England and Wales.

GENERAL POWERS OF DIRECTORS

The business of the Company shall be managed by the Directors
who may exercise all such powers of the Company and do 'on
behalf of the Company all such acts as may be exercised and
done by the Company, and as are not by the Statutes or by these
Articles required to be exercised by the Company in general mee-
ting, subject nevertheless to the provisions of the Statutes
and of these Articles and to such regulations, being not incon-
sistent with the aforesaid provisions, as may be prescribed by
the Company in general meeting, but no regulations so made by
the Company shall invalidate any prior act of the Directors
which would have been valid if such regulation had not been
made. The general powers given by this Article shall not be
Timited or restricted by any special authority or power given
to the Directors by any other Article.

The Directors may establish any local boards or agencies for
managing any of the affairs of the Company, either in the
United Kingdom or elsewhere, and may appoint any persons to

be members of such local boards, or any managers or agents,
and may fix their remuneration, and may delegate to any local
board, manager or agent any of the powers, authorities, and
discretions vested in the Directors (other than their power

to make calls, forfeit shares, borrow money or issue deben-
tures) with power to sub-delegate, and may authorise the mem-
bers of any local boards, or any of them, to fill any vacancies
therein, and to act notwithstanding vacancies, and any such
appointment or delegation may be made upon such terms and sub-
ject to such conditions as the Directors may think fit, and
the Directors may remove any person so appointed, and may -
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annul or vary any such delegation, but no person dealing in
good faith and withgut notice of any such annulment or varia-
tion shall be affected thereby. The Directors may exercise
all the powers of the Conipany under section 39 of the Com-
panies Act 1985 (relating to an official seal for use abroad)
and under section 362 of that Act (relating to the keeping of

dominion registers).

The Directors may from time to time and at any time by power
of attorney or otherwise appoint any company, firm or person

or any fluctuating body of persons, whether nominated directly
or indirectly by the Directors, to be the attorney or attorneys
of the Company for such purposes and with such powers, autho-
rities and discretions {not exceeding those vested in or exer-
cisable by the Directors under these Articles) and for such
period and subject to such conditions as they may think fit,
and any such power of attorney may contain such provisions for
the protection and convenience of persons dealing with any such
attorney as the Directors may think fit, and may also authorise
any such attorney to sub-delegate all or any of the powers,
authorities and discretions vested in him.

A1l cheques, promissory notes, drafts, bi1ls of exchange, and
other negotiable or transferable instruments, and all receipts
for moneys paid to the Company, shall be signed, drawn, accep-
ted, endorsed, or otherwise executed, as the case may be, in
such manner as the Directors shall from time to time by reso-
lution determine.

(A) The Directors may establish or concur or join with other
companies (being subsidiaries of the Company or companies
with which it is associated in business) in establishing
and making contributions out of the Company's moneys to
any schemes or funds for providing pensions, annuities,
sickness or compassionate allowances, 1ife assurance bene-
fits, donations, gratuities or other benefits for employees
(which expression as used in this Article shall include any
director who may hold or have held any office or place of
profit) and ex-employees of the Company and of any such
other companies and their wives, widows, relatives, fami-
lies or dependants, or any-class or classes of such persons.

(B) The Directors may pay, enter into agreements to pay or
make grants (revocable or irrevocable and either subject
or not subject to any terms or conditions) of pensions or
other retirement, superannuation, death or disability
benefits to employees and ex-employees and their wives,
widows, relatives, families or dependants, or to any of
such persoens, including pensions or benefits additional
to those, if any, to which such employees or ex-employees
or any such persons are or may become entitled under any
such scheme or fund as aforementioned. Any such pension
or benefit may, as the Directors consider desirable, be
granted to an employee either before and in anticipation
of or upon or at any time after his actual retirement.
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(C) The Directors may also procure the establishment and sub-
sidy of or subscription to and support of any institutions,
associations, clubs, funds or trusts calculated to be for
the benefit of any such persons as aforesaid or otherwise
to advance the interests and well-being of the Company or
of any such other company as aforesaid, or its members,
and payments for or towards the insurance of any such
person as aforesaid, and subscriptions or guarantees of
money for charitable or benevolent objects or for any
exhibition or for any public, general or useful object.

(D) The Directors may also sanction the exercise of any power
conferred upon the Company by Section 7190f the Companies
Act 1985 (relating to the making of provision for employees
on cessation or transfer of business).

SECRETARY

127. The Secretary shall be appointed by the Directors for such
term, at such remuneration and upon such conditions as they
may think fit and any Secretary so appointed may be removed
byithem. If thought fit, two or more persons may be appointed
as joint secretaries.

128, The Directors may at any time and from time to time appoint any
person to be an assistant or deputy secretary of the Company
and anything authorised or required by these Articles or by Taw
to be done by or to the secretary may be done by or to any such
assistant or deputy secretary. Any assistant or deputy secre-
tary so appointed may be removed by the Directors.

129. A provision of the Statutes or these Articles requiring or
authorising a thing to be done by or to a director and the
Secretary shall not be satisfied by its being done by or to
the same person acting both as director and as, or in place
of, the Secretary.

THE SEAL

130. The Directors shall provide for the safe custody of the Seal,
which shall only be used by the authority of the Directors or
of a committee of the Directors authorised by the Directors
in that behalf, and every instrument to which the Seal shall
be affixed shail be signed autographically by one directer and
the Secretary or some other person appointed by the Directors
for the purpose or by two directors save that as regards any
certificates for shares or debentures or other securities of
the Company the Directors may by resolution determine that
such signatures or either of them shall be dispensed with or
affixed by some method or system of mechanical signature,

AUTHENTICATION OF DOCUMENTS

131.  Any director or the Secretary or any person appointed by the
Directors for the purpose shall have power to authenticate




132.

133.

134.

any documents affecting the constitution of the Company and
any resolutions passed by the Company or the Directors or any
committee of the Directors, and any books, records, documents
and accounts relating to the business of the Company, and to
certify copies thereof or extracts therefrom as true copies
or extracts; and where any books, records, documents or accounts
are elsewhere than at the Office the local manager or other
officer of the Company having the custody thereof shall be
deemed to be a person appointed by the Directors as aforesaid.
A document purporting to be a copy of a resolution, or an
extract from the minutes of a meeting of, the Company or of
the Directors or any committee of the Directors which is cer-
tified as aforesaid shall be conclusive evidence in favour of
all persons dealing with the Company upon the faith thereof
that such resolution has been duly passed or, as the case may
be, that such extract is a true and accurate record of pro-
ceedings at a duly constituted meeting.

RESERVES

The Directors may from time te time set aside out of the profits
of the Company and carry to reserve such sums as they think
proper which, at the discretion of the Directors, shall be
applicable for any purpose to which the profits of the Company
may properly be applied and pending such application may either
be employed in the business of the Company or be invested. The
Directors may divide the reserve into such special funds as
they think fit and may consolidate into one fund any special
funds or any parts of any special funds into which the reserve
may have been divided. The Directors may also without placing
the same to reserve carry forward any profits.

DIVIDENDS

The Company may by ordinary resolution declare dividends but

no dividend shall be payahle except out of the profits of the
Company available for distribution in accordance with the pro-
visions of the Statutes, or in excess of the amount recommended
by the Directors.

Subject to any rights or privileges for the time being attached
to any shares ‘in the capital of the Company having preferential
or special rights in regard to dividend, the profits of the Com-
pany which it shall from time to time be determined to distri-
bute by way of dividend shall be applied in payment of dividends
upon the shares of the Company in proportion to the amounts paid
up thereon respectively otherwise than in advance of calls and
so that all dividends shall be apportioned and paid pro rata
according to the portion or portions of the period in respect

of which the dividend is paid during which any such amount or
amounts were paid up. Provided that if any share be issued

upon terms providing that it shall rank for dividend as from

or after a particular date, or be entitled to dividends declared
after a particular date, such share shall rank for or be enti-
tied to dividend accordingly. :




135.

136.

137.

138.

138.

140.

141.

142,

If and so far as in the opinion of the Directors the profits
of the Company justify such payments, the Directors may pay

the fixed dividends on any class of shares carrying a fixed

dividend expressed to be payable on fixed dates on the hal{-
yearly or other dates prescribed for the payment thereof and
subject thereto may also from time to time pay interim divi-
dends of such amounts and on such dates as they think fit.

Subject to the provisions of the Statutes, where any asset,
business or property is bought by the Company as from a past
date the profits and losses thereof as from such date may at
the discretion of the Directors in whole or in part be carried
to revenue account and treated for all purposes as profits or
losses of the Company. Subject as aforesaid, if any shares

or securities are purchased cum dividend or interest, such
dividend or interest may at the discretion of the birectors

be treated as revenue, and it shall not be obligatory to capi-
talise the same or any part thereof.

Subject to the provisions of and save as provided by the
Statutes, if the Company shall issue shares at a premium,
whether for cash or otherwise, the Directors shall transfer
a sum equal to the aggregate amount or value of the premiums
to an account to be called "Share Premium Account” and any
amount for the time being standing to the credit of such
account shall not be applied in the payment of dividends.

No dividend or other moneys payable on or in respect of a
share shall bear interest as against the Company.

The Directors may deduct from any dividend or other moneys
payable to any member on or in respect of a share all sums
of money (if any) presently payable by him to the Company
on account of calls or otherwise in relation to shares in
the Company.

The Directors may retain any dividend or other moneys payable
on or in respect of a share on which the Company has a lien,
and may apply the same in or towards satisfaction of the
debts, Tliabilities or engagements in respect of which the
Tien exists.

A1l unclaimed dividends may be invested or otherwise made use
of by the Directors as they shall think fit until the same be
claimed and so that the Company shall not thereby be consti-
tuted as a trustee in respect thereof and any dividend un-
claimed after a period of twelve years from the date of
declaration of such dividend shall be forfeited and shall
revert to the Company.

With the sanction of an ordinary resolution of the Company
any dividend may be paid and satisfied, either wholly or in
part, by the distribution of specific assets, and in parti-
cular of paid up shares or debentures of any other company,
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or partly in one way and partly in the other, and the Direc-
tors shall give effect to such resolution, and where any
difficulty arises in regard to such distribution the Directors
may settle the same as they think expedient and in particular
may issue fractional certificates and fix the value for distri-
pution of such specific assets or any part thereof and may
determine that cash payments shall be made io any members

upon the footing of the vatlue SO Fixed in order to adjust

the rights of all parties and may vest any such specific

acsats in trustees as may seam expedient to the Directors.

1§ two or more persons are registered as joint holders of any
share, or are entitled jointly tp a share in consequence 0
the death or bankruptcy of the holder, any one of them may

give effectual receipts for any dividend or other moneys pay-
able on or in respect of the share.

Any dividend or other moneys payable in cash on Or in respect
of a share may be paid by cheque or warrant sent through the
post to the registered address of the member or person entitled
thereto (or, if two OF more persons are registered as joint
holders of the share or are entitled thereto in conseguence

of the death or hankruptcy of the holder, to any one of such
persons) or to such person at such address 8as such member oY
person Or persons may by writing dirvect. Every such cheque
or warrant shall be made payable to the order of the person

to whom it is sent or to such person as the holder oY joint
holders or persan or persons entitled to the share in conse-
quence of the death or bankruptcy of the holder may direct

and payment of the cheque or warrant by the panker upon whom
it is drawn shall pe a qood discharge to the Company. Every
such cheque Or warrant shall be sent at the risk of the persen
entitied to the money represented thereby.

Any yesolution declaring or resolving to pay 3 dividend on
shares of any class, whether a resotution of the Company in
general meeting or 3 resolution of the Directors, may specify
that such gividend shall be payab1e to the persond registered
as the holders of such shares at the close of pusiness on a
particular date, notwithstanding that it may be 2 date prior
to that on which the resaolution 1s passed, and in such event
such dividend chall be payable to them in accordance with
Lheir respective holdings soO registered, but without prejudice
to the rights inter se in respect of such dividend of trans-
ferors and transferees of any such shares. The provisions of
this Article shall mutatis mutandis apply to capitalisations

to be effected in pursuance 0 The next folilowing Articles.

CAPTTALISATION OF PROFITS AND RESERVES

The Company in general meeting may upon the recommendation of
the Directors resolve that it is desirable to capitalise any
part of any amount whether for the time being standing to the
credit of any of the Company's veserve accounts or to the credit
of the profit and loss account or otherwise which i available
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for distribution and not required for paying the fixed dividends
on any shares entitled to fixed preferential dividends, and
accordingly that such sum be set free for distribution amongst
the wembers who would have been entitled thereto it distributed
by way of dividend and in the same proportions on condition that
the same be not paid in cash but be applied either in or towards
paying up any amounts for the time being unpaid on any shares
held by such members respectively or paying up in full unissued
shares or debentures 6f the Company to be allatted and distribu-
ted credited as fully paid up to and amongst such members in

the proportion aforesaid, or partly in the one way and partly

in the other, and the Directors shall give effect to such reso-
Jution; provided that a'share premium account and a capital
redemption reserve may, for the purposes of this Article, only
be applied in the paying up of unissued shares to be allotted

to members of the Company as fully paid shares.

The Company in general meeting may upon the recommendation of
the Directors resolve that it is desirable to capitalise any
part of the amount for the time being standing to the credit

* of any of the Company's reserve accounts or to the credit of

the profit and loss account which is not available for distri-
bution by applying such sum in paying up in full unissued shares
to be allotted as fully paid bonus shares to those members of
the Company who would have been entitled to that sum if it were
distributed by way of dividend (and in the same proportions),
and the Directors shall give effect to sych resolution.

Whenever a resolution is passed in pursuance of Articles 146

or 147 the Directors shall make all appropriations and applica-
tions of the undivided profits resolved to be capitalised there-
by, and all allotments and issues of fully paid shares or deben-
tures, if any, and generally shall do all acts and things
required to give effect thereto, with full power to the Direc-
tors to make such pravision by the issue of fractional certifi-
cates or by payment in cash or otherwise as they think fit for
the case of shares or debentures on behalf of all members en-
ritled thereto into an agrezment with the Company providing

for the allotment to them respectively, credited as fully paid
up, of any further shares or debentures to which they may be
entitled upon such capitalisation, or (as the case may require)
for the payment up by the Company on their behalf, by the appli-
cation thereto of their respective proportions of the profits ~
resolved to be capitalised, of the amounts or any part of the
amounts vemaining unpaid on their existing shares, and any
agreement made under such authority shall be effective and
binding on all such members.

MINUTES AND BOOKS

The Directors shall cause minutes to be made in books to be
provided for the purpose:-

(a) of ail appointments of officers made by the Directors;
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(b) of the names of the directors present at each meeting of
the Directors and of any comittee of the directors; and

{c) of all resolutions and proceedings at a7} meetings of the
Company and of any class of members uf the Company and of
the Directors and of committees of the Directors

and any such minutes as aforesaid, if purporting to be signed
by the chairman of the meeting at which such appointments were
made, or sych directors were present, or such resolutions were
passed or proceedings held (as the case may be), ar by the

The Directors shall duly comply with the provisions of the
Statutes and 4n particular the provisions §n regard to regis-
tration of charges and in regard to keeping a register of
members, a register of directops and secretaries, a register
of charges, a register of directors' interes{s and a register
for recording information relating to interests in the share
capital of the Company, and tp the production and furnishing
of copies of or extracts from:such registers, and in regard
to keeping and making available for inspection copies and
memoranda of directors’ service contracts,

Any register, index, minute ‘book, book of account or othep

book required by these Articles or the Statutes to be kept by

Or on behalf of the Company may be ‘kept eithar by making entries
in bound books or by recording them in any other manner. In any

adequate Precautions for guarding against falsification and for
facilitating its discovery,

ACCOUNTS

The books of account shall be kept at the Office, or at such
other place within Great Britain as the Directors think fit,
and shall always be open to the inspection of the Directors.
No member (other than a director) shall have any right of in-
specting any account gr book or document of the Company except
as conferred by statute or authorised by the Directors.

before a general meeting of the Company such profit and loss
accounts, balance sheets, group accounts (if any) and reports
as may be necessary,

account which is to be jaid before a generai meeting of the -
Company {including every document required by Taw to be
attached or annexed thereto) shall not lass than twenty-one




days before the date of the meeting be sent to every member
of, and every holder of debentures of, the Company and to
every other person who is entitled to receive notices of
meetings from the Company under the provisions of the Statutes
or of these Articles. Provided that this Article shall not
require a copy of these documents to be sent to more than one
of joint holders or to any person of whose address the Company
is not aware, but any member or holder of debenturas to whom

a copy of these documents has not been sent shall be entitled
to receive a copy free of charge on application at the Office.
Whenever any of the shares, debentures or other securities of
the Company are listed on The Stock Exchange or any other
recognised stock exchange, there shall be forwarded to the
appropriate officer of such stock exchange such number of
copies of such documents as may for the time being be required
under its regulations or practice.

AUDITORS

156. The provisions of the Statutes as to the appointment, powers,
rights, remuneration and duties of the Auditors shall be
complied with.

157. Subject to the provisions of the Statutes, all acts done by
any person acting as an auditor shall, as regards all persons
dealing in good faith with the Company, be valid, notwith-
standing that there was some defect in his appointment or
that he was at the time of his appointment not qualified for
appointment.

158. The Auditors shall be entitled to attend any general meeting
and to receive all notices of and other communications rela-.
ting to any general meeting which any member is entitied to
receive, and to be heard at any general meeting on any part
of the business of the meeting which concerns them as audi-
tors.

NOTICES

159. Any notice or document (including a share certificate) nay be
served on or delivered to any member by the Company either
personally or by sending it by post in a pre-paid cover
addressed to such member at his registered address, or (if
he has no registered address within the United Kingdom) to
the address, if any, within the United Kingdom supplied by
him to the Company as his address for the service of notices.
Where a notice or other document is served or sent by post,
service or delivery shall be deemed to be effected at the
time when the cover containing the same is posted and in
proving such service or delivery it shall be sufficient to
prove that such cover was properly addressed, stamped and
posted.

160. In respect of joint holdings all notices shall be given to
that one of the joint holders (if any) described in the
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Register as having an address for service in the United Kingdom
whose name stands first in the Register and notice so given
shall be sufficient notice to all the joint holders.

A person entitled to a share in consequence of the death or
bankruptcy of a member shall (upon supplying to the Company
such evidence as the Directors may reasonably require to show
his title to the share, and upon supplying also an address
within the United Kingdom for the service of notices) be en-
titled to have served upon or delivered to him at such address
any notice or document to which the member but for his death
or bankruptcy would be entitled, and such service or delivery
shall for all purposes be deemed a sufficient service or deli-
very of such notice or document on all persons interested
(whether jointly with or as claiming through or under him) in
the share. Save as aforesaid any notice or document delivered
or sent by post to or left at the registered address of any
member in pursuance of these Articles shall, notwithstanding
that such member be then dead or bankrupt and whether or not
the Company has notice of his death or bankruptcy., be deemed
to have been duly served or delivered in respect of any share
registered in the name of such member as sole or joint holder.

A member who {having no registered address within the United
Kingdom) has not supplied to the Company an address within the
United Kingdom for service of notices shall not be entitled to
receive notices from the Company.

Any member present, either personally or by proXxy, at any
meeting of the Company or class of members of the Company
shall for all purposes be deemed to have received due notice
of such meeting and, where requisite, of the purposes for
which such meeting was convened.

If at any time by reason of the suspension or curtailment of
postal services within the United Kingdom the Company is unable
effectively to convene a general meeting by notices sent through
the post, a general meeting may be convened by a notice adver-
tised on the same date in at Teast two leading daily newspapers
in London with appropriate circulation and such notice shall be
deemed to have been duly served on all members entitled thereto
at noon on the day when the advertisement appears. In any such
case the Company shall send confirmatory copies of the notice
by post if at least seven days prior to the meeting the posting
of notices to addresses throughout the United Kingdom again
becomes practicable.

Any notice required to be given by the Company to members and
not expressly provided for by these Articles or the Statutes
shall be sufficiently given if given by advertisement. Any
notice required to be or which may be given by advertisement
pursuant to this Artigle shall be advertised once in at least
two Teading newspapers in London and shall be deemed to have
been duly served (on all wembers entitled thereto) on the da
when the advertisement appears. :
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Every person who, by operation of law, transfer or any other
means whatsoever, shall become entitled to any shares, shall
be bound by every notice {other than such a notice as is des-
cribed in paragraph (b) of Article 81) if respect of such
shares which previously to his name and address being entered
in the Register shall be duly given to the person from whom
he derives his title to such shares.

The signature to any notice to be given by the Company may be
written or printed.

UNTRACED SHAREHOLDERS

Where the registered address of any-member appears to the Direc-
tors to be incorrect or out of date such member may, if the
Directors so resolive, be treated as if he had no registered
address, and the Company will not thereafter-be obliged to send
to such member notices of meetings or copies of the documents
referred to in Article 155 or any of them; provided that no
resolution as aforesaid shall be moved by the Directors until
notices or other documents 'sent to the registered address of
such member have been returned by the Post Office on at least
three consecutive occasions.

189.(i)The Company shall be entitled to sell at the best price reason-

ably obtainable any share of a member or any share to which a
person is entitled by transmission if and provided that:-

{a) for a period of twelve years no cheque or warrant sent
by the Company through the post in a prepaid letter
addressed to the member or to the person entitled by
transmission to the share at his address on the Register
or other the last known address given by the member or
the person entitled by transmission to which cheques and
warrants are to be sent has been cashed and no communica-
tion has been received by the Company from the member or
the person entitied by transmission; and

(b} the Company has at the expiration of the said period of
twelve years by advertisement in both a“leading London
newspaper and in a newspaper circulating in the area in
which the address referred to in paragraph (a) of this
Article is located given notice of its intention to sell
such share; and

(c) the Company has not during the further period of three
months after the date of the advertisement and prior to
the exercise of the power of sale received any communica-
tign from the member or person entitled by transmission;
an

{d) the Company has first given notice in writing to the
Quotations Department of The Stock Exchange in London
of its intention to sell such shares.
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(1) To give effect to any such sale the Company may appoint any
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172.

person to execute as transferor an instrument of transfer of
such share and such instrument of transfer shall be as effec-
tive as if it had been executed by the registered holder of or
person entitied by the transmission to such share. The Company
shall account to the member or other person entitled to such
share for the net proceeds of such sale and shall be deemed

to be his debtor, and not a trustee for him in respect of the
same. Any moneys not accounted for ‘to the member or other
person entitled to such share shal) be carried to a separate
account and shall be a permanent debt of the Company. Moneys
carried to such separate account may either be employed in the
business of the Company or invested in such investments (other
than shares of the Company or its holding company if any) as
the Directors may from time to time think fit.

WINDING Up

Subject to any special rights for the tipe being attached to
any class of shares on a return of assets on liquidation or
otherwise the surplus assets of the Company remaining after
payment of its 1iabilities shall be distributed in proportion
to the amounts paid up or deemed to be paid up on the shares
of the Company then in issue. .

If the Company shall be wound up (whether the liquidation ig
voluntary, under supervision or by the court) the liguidator
may, with the authority of an extraordinary resolution, divide
among the members in specie or kind the whole or any part of
the assets of the Company énd whether or not the assets shall
consist of property of one kind or shall consist of properties
of different kinds, and may for such purpose set such value as
he deems fair upon any one or more class or classes of property
and may determine how such division shall be carried out as
between the members or different classes of members. The
Tigquidator may, with the 1ike authority, vest any part of the
assets in trustees upon such trusts for the benefit of members
as the liquidator with the 1ike authority shall think fit, and
the liquidation of the Company may be closed and the Company
dissolved, but so that no contributory shall be compelled to
accept any shares or other property in respect of which there
is a Tiability.

INDEMNITY

Subject to the provisions of and so far as may be permitted by
the Statutes, every director, alternate director, auditor,
secretary or other officer of the Company shall be entitled to

be indemnified by the Company against ail costs, charges, losses,
expenses and Tiabilities incurred by him in the execution and
discharge of his duties or in relation thereto.




NAMES, ADDRESSES AND DESCRIPTIONS QF SUBSCRIBERS

JOSEPH ANTHONY HAMMOND
1/3 Leonard Street,

City Road,

London, EC2ZA 4AQ

CHARTERED SECRETARY

RAYMOND PAUL KALMAN
1/3 Leonard Street,

City Road,

London, EC2A 4AQ

COMPANY SECRETARY

Dated this

ist day of February

WITNESS to the above Signatures:-

MICHAEL NORMAN CI.AFF
1/3 Leonard Street,

City Road,

London, EC2A 4AQ

CHARTERED ACCOUNTANT

1988




COMPANIES FORM No. 224

Notice of accounting reference date
{to be delivered within $ months of

- incorporation)
Please do not Pursuant to section 224 of the Companies Act 1985
o
m:; n":grgin
To the Registrar of Companies For official use  Company number

Please complete i- - -i- —- .i. - ..i

legibly, preferzbly
in black type, or
bold block fettering Name of company

* PMIMER. O oL SRR, ¥

2220\

R Y N I |

* insert {ull name
of company

gives notice that the date on which the company'’s accounting reference period is to be treated as

coming to an end in each successive year is as shown below:

important
The accounting

reference date to
be enlered along- Day Month

side should be
completed as in the ‘ ' '
following examples: ?:.' \! O h

5 April
Day Month

30 June
Day  Month

31 December
Day  Month

t Delete as . ) . Co o .
appropriate Signed . / W [Director][Geerctery]t Date LN &
\
Caw— |

Presentor’s name address and t/F r official Use
reference (if anyj: eneral Section Pr.st room

SAM ROGOFF & CO.,
12 Ogle Street,
London, W1p 7LG 1 -




Please do not
wirite in
thiz margin

Plaase complete
logibly, preferably
in black type, or
bold block lettaring

* ingert full name
of company

t defete as
appropriate

§ insert name of
pargon(s) by whom
expenses paid
or payable

Page 1

COMPANIES FORM No. 117

Application by a public company for
certificate to commence business and
statutory declaration in support

Pursuant to section 117 of the Companies Act 1985

To the Registrar of Cornpanies For official use  Company number

—_—T=a T

I T 222b\b 8

[ W R

Name of company

RIS e TSR e

applies for a certificate that it is entitied to do business and exercise borrowing powers,

For that purpose |, MRS N/ DHETRIETSS

S Y LSNER. RoeD ISRNE L BULMSR Bebd

N SN AD T2 oS

[the secretarylla directar]t of the above company,
do solemnly and sincerely declare that;
1 the nominal value of the company's aliotted share capital is not

less than the authorised minimum

2 the amount paid up on the allotted share capital of the
. o ESO aad

company at the time of this application Is
3 the [estimated]t amount of the preliminary expenses

of the company is 2SS
and [has been paidilis payable}t by

e o
s TR YET W, WNR, =D

T SR AL NSRS
Presentor’s name address and For official Use
reference {if any): General Section Post room

SAM ROGOFF & CO.,
12 Ogle Street,
London, W1P 7LG




[4a. no amount or benefit has been paid or given or is intended to be paid or given to any of the Please do not
wriig in this
promoters of the company]t mi

f[4b  the amount or benefit paid or given or intended to be paid or gi 0 any promoter of the company Piease complete
legibly, preterably
is:]t . in black type, or

bold black lettering

1 delete as

Promoter No.1; appropriate

The amount paid or intended to be paid to him £

Any benefit given or intended to be given to him

The consideration for such payment or benefit

Promoter No.2;
The amount paid or intended to be paid to him £

Any benefit given or intended to be given to him

The consideration for such payment or benefit

Promoter No.3;
The amount paid or intended to be paid to him £

Any benefit given or intended to be given to him

The consideration for such payment or benefit

Promoter No.4;
The armount paid or intended to be paid to him £

Any benefit given or intended to be given to him

. . . Note

The consideration for such payment or benefit Please continue
ona seperate
sheet if
necessary

And | make this solemn declaration conscientiously bslieving the same to be true and by virtue of the

provisions of the Statutory Declarations Act 1835.

Declarant to sign below

Declared at b LQ-JS\?L&_.\ S RoeN

Lan &m0 s \a3" \..- g e
the e day of D8 Mb L)
one thousand nine hundred and & &

before me_ o oy, o C},%'_SQ .

A Commissioner for Oaths or Notary Public or Justice of
the Peace or Solicitor having the powers conferred on a
Commissioner for Oaths.

@ngzz The Solicitars’ Law Stationery Society ple, Oyez House, 237 Long Lane, London SET 4PU 1985 Editlon
F5309 7-85 Page 2
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CERTIFICATE THAT A PUBLIC CCMPANY

1S ENTITLED TC DO BUSINESS AND BORRCGW

No 2226163

I hereby certify that the provisions of section
117(1) of the Companies Act 1985 have been complied
with in relation to

AYLMER HOLDINGS PLC

and that the company is entitled to do business and
borrow.

Given under my hand at Cardiff the 26TH JULY 1988

Jre ™

J.5.
An Authoriségﬁgkficer

c461(B)
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COMPANY ER : 2226163 [KLG]  *KDGITBVZ»
SE_ 137927395

The Companies Acts 1985 to 1989
Public Company Limited by Shares

ORDINARY RESOLUTION
of
AYLMER HOLDINGS PLC

At an EXTRAORDINARY GENERAL MEETING of the above named Company duly convened and

heldat 3 Stedham Place, New Oxford Street ; London WCla 1HU
on 3lst January 1995 1995 the sub-joined ORDINARY RESOLUTION was duly
passed, viz :

That the capital of the Company be and is hereby increased from £50,000 to £100,000
by the creation of an additional 50,000 shares of £ 1 each to rank pari passu in all
respects with the existing shares in the capital of the Company.

Signature J ‘

Pl o

‘Tha Company Limited
#3 Leonard Strect
Landon

ECiA 108

Telephano 1071 €13 €363
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COMPANIES FORM No. 123

. . )
Notice of increase 5
- - ,‘, fl
in nominal capital i
g
g
quas? do not Pursuant to section 123 of the Cornpanies Act 1985
E writain
this margin
V To the Registrar of Companies For official use  Company numbesr
Tioase complete [ e
logibly, preferably (- 0dress overleaf) R 2226163
] Inblacktype,or [ R R |
| bold block lettering  Name of company
* AYLMER HOLDINGS PLC
* irvart full name .
of company .
gives notice in accordance with section 123 of the above Act that by resolution of the company
dated 3lst Janua;y 1995 the nominal capital of the company has been
‘ increased by £ __ 50,000 beyond the registered capital of £ __50,000
§ the copy must be ;
printed or in some A copy of the resolution authorising the increase is attached.§ ]
other form_ approved ‘
by the registrar The conditions (eg. voting rights, dividend rights, winding-up rights etc.) subject to which the new J

shares have been or are to be issued are as follow:

The new shares to rank pari passu in all respects with the
existing shares in the capital of the Company.

Please tick hers if
continued overleaf
M F Insert

{ Director,

Secratary,

Adminlstrator, \

Admlnistrative Signed o Designationy Director Date 31.1.1995
. Recaiver or

Receiver
{Scot]anid] as \,-Wg

opriat i
apprapriate Presentor's arfie address and For official Use

reference {if any): Ganaral Seclon Past room

LI

DOISBVYx [[1835]
O PR IES OUSE 13/62/%




Company No: 2226163

R LN N -Mr " L
it ThE doratdy

The Companies Act 1985 to 1989
Privale Company Limited by Shares

ORDINARY RESOLUTION

of

AYLMER HOLDINGS PLC

At an EXTRAORDINARY GENERAL MEETING of the above-named Company
duly convened and held at 3 Stedham Place New Oxford Street London WC1A 1HU
on 31 January 1995 the following ORDINARY RESOLUTION was duly passed viz:-

ORDINARY RESOQLUTION

THAT the Directors be and they are hereby generally and unconditionally authorised
pursuant to Section 80 of the Companies Act 1985 to allot "relevant securities” (as
defined in Section 80(2) of the said Act) of the Company provided that:-

(a)

(b)

()

IUREAERLY

W@’S ,I_5L-L$

i

_:5

the maximum amount of relevant securities that may be allotled
pursuant to the authority given by this Resolution shall be an amount
equal to the share capital of the Company for the time being un-
allotted.

subject as provided in sub-paragraph (c) of this resolution the said
authority shall expire 5 years from the date hereof but may be
previously revoked or varied by an Ordinary Resolution of the
Company;

the authority given by this resolution shall exiend to the making, before
the expiration of the period referred to in sub-paragraph (b) above, of
any offer or agreement which would or might require any relevant
securities to be allotted after the expiration of that period and to any
allotment made pursuant to any right arising from the acceptance of
any such offer, or from any such agreement.

b3

Chairman

|
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