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BOB COSTELLO ASSOCIATES LIMITED
ABBREVIATED BALANCE SHEET
AS AT 31 MAY 2004

2004 2003
i £ £ £
Notes
FIXED ASSETS
Tangible Fixed Assets 2 43041 1H814
CURRENT ASSETS
Cebtors 112657 6R429
Cash at Bank and in Hand 33534 39310
i46191 107739

CREDITORS: Amounts falling due

Within cone year 70863 3441
NET CURRENT ASSETS 70328 73322
TOTAL ASSETS
LESS: CURRENT LIABILITIES 113369 91736
PROVISIONS FOR LIABILITIES
AND CHARGES _ 3>-14 174
NET ASSETS £ 109855 P 85962
CAPITAL AND RESERVES
Called Up Share Capital 3 100 100
profit and Loss Account 109755 HEE6Z
SHAREROLDERS FUNDS £ 109855 L BE9G

The company 13 entitled toc exemption from Audit under section 243%AA{1) of the
Companies Act 1985 for the year ended 31 Mav 2Z004.

The members have not required the Company to obtaln an Audit of its Financial
Statements for the year ended 31 May 2004 in accordance with ssction 2490120l
the Companies Act 1985,

The Directors acknowledge their responsibilities for

a} ensuring that the Company keeps accounting records which comply with
gection 221 of the Companies Act 1985, and

b} preparing Financial Statements which give a true and fair view of the state
of affairs of the Company as at 31 May 2004, and of its results for the
financial period then ended, in accordance with the reguirements of section
226, and which otherwise comply with the requirements of the Companies Act
1985 relating to Financial Statements so far as i1s applicable to ths

Company.

These Financial Statements have been prepared in accordance with the special
previsions of Part VII of the Companies Act relating to small companies and
with the Fippncial Reporting Standard for smaller entities {(effective June

20027 .

On behaff of Lhe

...................................................................................................... R COSTELLO (DIRECTOR;

Approved by the Board on.mmfﬁﬁmm”ugwmmmim?;c:agé

These notes form part of these Financial Statementls
Page
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BOB COSTELLO ASSOCIATES LIMITED
NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MAY 2004

Accounting Policies

Accounting Policies. The Financial Statements have been prepared under
The historical cost conventien and in accerdance with the Financial
Reporting Standard for smaller entities {effective June 2002;.

Turnover. Turnover represents all fees and related income relating to
the provision of services as earned during the period, net of valus=s
added tax where applicable.

Depreciation. Depreciation 1s provided at the following annual rares in
order to write off each asset less its sstimated residual valus over it
estimated useful life:

[#3]

Egquipment - 2%% on reducing balancs
Leasehold Expenditure - 4.75% Straight Line

Deferred Taxation. Deferred Tax is recognised in respect of all timing

differences that have originated but not recovered at the Balance Shest
Date,

Tangible Fixed Assets

Leasehola
Equipment Premises Total
£ i i

COST
As at 317 May 2003 38141 13%4 401275
Additions during the Year 41163 - 41163
As at 31°" May 2004 £ 79304 F 1984 foR128E
DEPRECTIATION
As at 31* May 2003 23935 376 24311
Charge for tne Year 13842 94 13936
As at 31°° May 2004 £ 37777 £ 470 £ 38247
NET BOOK VALUES
As at 317 May 2004 £41527 £ 1514 £o430470
As at 31°° May 2003 £ 14206 £ 1608 £ 10814
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BOE COSTELLO ASSOCIATES LIMITED

NOTES TO THE ABBREVIATED FINANCIAL STATEMENTS

FOR _THE YEAR ENDED 31 MAY 2004 (CONTINUED)

Called Up Share Capital

Authorised

Number Class Nominal Value 2004
£

1000 Ordinary £l 1000

Allocated and Issued

Number Class Nominal Value Z004
£

08 Share Capital £1 104

Ultimate Controlling Party

The company 1s under the direct control of Messrs R Costello,

L 7 Costelio and B L Thompson.

2003

120




