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Registration of a Charge

Company name: BP SHIPPING LIMITED
Company number: 00140132

XOFSTECZ

Received for Electronic Filing: 07/10/2020

Details of Charge

Date of creation:  07/10/2020
Charge code: 0014 0132 0011
Persons entitled: SG LEASING (GEMS) LIMITED
Brief description:
Contains fixed charge(s).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S$.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: KATE ALEXANDER

Electronically filed document for Company Number: 00140132 Page 1




CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 140132

Charge code: 0014 0132 0011

The Registrar of Companies for England and Wales hereby certifies that
a charge dated 7th October 2020 and created by BP SHIPPING LIMITED
was delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006

on 7th October 2020 .

Given at Companies House, Cardiff on 8th October 2020

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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BP SH PP%NG UMITED
(as Asssgnor)

and o

= SG LEASING (GEMS) LlM}TED
- (as Assagnee} -

-~ “BP INSURANCE ASSIGNMENT
. inrespect of m.v. "British Duamond“ S
B (thr "KMARlN DIAMOND")
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' ':"-.TH!S ASS!GNNENT rs dated 7 Octobel‘ .-:'2020"-and"rned'e'BfETWE:Eh!: o

'('ﬂ.) _'_-'BP SHIPPENG LIMETED 4 Co'm“;'}any ircorpor ared under e ans of England end hevrng ris'_-
o registersd - office . at. Cherteey Road, Sunburyon Thamee Mrddlesex TW‘IG ?BP Umted" S

R K ngciom ( he "Aeezgnor”‘l and

s LEASING (GEMS) LIMITED, & cornpany ancorDDrered Uinder ihe iaws of England and g

-itg registered office at One Benk Street Canary Wharf Lenden England El4 48(3 Unrted-' S

e Krngdom (the' ”Assrgnee e

o ;' WHEREAS

Thrs Assrgnment is entercd rnio in connecuon wrth

':._: ..(A}"":I a sub—eharrerpany by way of demise with respect 1o the vessel known as "BRITISH.

DIAMOND" (thr. "KMARIN DIAMOND") with IMO number: 8333620 (the "Vessel") dated

T on or about 28 February 2020 and made. betweer the Assrgnoz’ and the Sub Charterer as.__' |

' _:charterer (the “Sub Barehoat Charter) encf S

By an Insurance Assigiment dated the same date a8 this. Aesrgnment between the Sub-_'
U Charterer (as-assignor) and-the Assignor (as essrgnee) in relatron jis) the Veesei end |ts.-'.

- _rnsurencee (the “insurance Asssgnment )

NOW THIS ASSIGNMENT WITNESSES AND IT 1S HEREBY AGREED as follows

o _'-'_:"i._'._._-:Defin'i'tiens---- Lo

»31 Def;ned expressmns .

- -_Words end expressrone def"ned in the insurence Asergnmen’i (whethertherem or by reference to -~ - . 5 _
~ " another document) shall, uriléss otherwise defined in this: Assrgnment or the context otherwrse-_- RO

- requrres have the same- meanrngs when used in thre Aemgnmeni
'12 ::""Defm:tions
o I this: Assrgnment Unless the context otherwrse requrres

o ‘Charter Documents” hae the meanrng grven to that term |n the Head Charter "

"'Coliateral Instruments”.means nete bills: of exchange certrfrcetes of deposrt and o‘rher'_'_

" riegotiable -and . hon-nagdtiable - instruments,- guarantees inderinities and other assurdnces -

- against financial loss and any-other documents or instruments Which contain’ or evidence an

- obligation (with or without security) to- pay, discharge or be responsible directly or indirectly for -

'the Secured Oi}lrgatrone and. mt:ludes any documents ar rnstruments creat[ng or evrdencrng an

o .Encumbrance
'Encumbrance has the meamng grven to that term in the Head Charter

s "Enfcrcement Event" means the ser\nce c}f a Termrna’ilon Notsce LGder and as deﬂned in, the -
L -:Head Charter A S :

R "Expensas meees i;he aggregate at anyr relevant trme {to the extent that the same have not'. R

: been recerved or reeovered by the Assrgnee or any Recewer) of

.'-'{a'_)_" a[l losses Irabiirires costs charges expenees damages and- outgorngs of whatever'

“mature {including; without limitation, ‘Taxes, repair costs, registration fees and insurance S

premzums) suffered rncurred or pard by the Asergnee or any Recerver rn connectron wrth-i T

L VPH203810163



e -3.the exgicise of *he pewers referred to in or gremed by ‘rhrs Assrg‘rmenf or orherque' L
S _peyab!e hythe Aeergner i accordance wrth clause 8 and ST . e

'(h) ' mlcrest on.all euch Ioeeee Irab:i *ree costs, charges excenses demeges and OL’rqorngs"-- SRR
Coram the date ‘on which the same ware suffered, . incurred or. perd by the Assignec or any -
Receiver until the date of receipt or fecovery thereof (whelher before or eﬁer judg hem) et S

o _the Defau t Rete (as defmed in the Head Charter)

."Ineurances means. (to the extent hot already assrgned by the Asergncr to the Aee:gnee S
Copuarsuant to the' Insurahcs Assigrimerit (as defined in the Head Charter) all the Aseagners right,
© e ‘and interest both present and futu ré and whether contractual, proprietary or of any other Kind

- inand to-all palicies and contracts of instrance (other than any loss of hire cover) which are PR

Ufrond time o time- during the Secunty Period in place or taken out or entered into pursuant o 0

o “elause 121,17 of the Sub-Bareboat Charter so far as’ any of the foregoing relate tothe Vessel 0 o
~and all benefits thereof {including claims of whatsoever nature and return of prem ums) wether_ SRR
i .drrectly ar pureuahtto the eesrgnment thereof pursuant te ‘rhe insurence Assrgnment Sl

' "Recelver" meehs eny receiver aed/er mahager appornted pursuant io cl ause 6 3

' ._'3"Secured Obhgatrons" trigans. any ehd all meneys Tiabiities end obllgahone (whether actial o e

-7 contingent, whether now existing or-hereafter arising, whether or not for the payment of. money, R
~land rncludmg withaut imitation, any obligation or liability to pay damages) which are due, owing,
- payable or incurred or dre expressed to be due, owing, payable.or mcurred from’or. by the" ;

Lo Assi ignor 10 the Assrghee ueder orin conhectron wrth the Charter Documents T

:-3_“Securrty Perrod" maans the peraod commencrng on the date hereof and termmetmg upoe the'f' :

- .date on which the Secured Oblrga’rrons have been uecondrtrenally and wrevocably pard and e
. 'dlscherged rm‘ull SRR : : v : o S

L Sub. Charterer’ means. KMARIN Oceah Servrces Corperairon berng the charterer of the Vessel '_ .

. 3'underthe Sub Bareboet Cherter T

f}“Trr-partrte Agreement" means: the tri- perirte agreement dated o or aeout 28 February 2020

S .betWeen the Sub-Chaderer the Assrgnor end the Assrgnee

" Headmgs

' Clause headi hgs end ‘rhe tabie of contents are lhsez‘red for con\renrence of reference only and f' o
__'-:ehall be |ghored in the rnterpretatron of ihrs Assrgnment : : .

" Constructron of certam terms : RUS

3 The prO\nSlons of clause 1.3 of the Desd of Proceeds and Priorities: shaﬂ epply iriifatia mutend;s S
fo this Assignment as. if set- out herern ehd as if references therem to this Deed" were s

SR references to thrs Asszgnmeet

R K-

2

_Charter Document

T The Asmgrror and the Assrgnee hereby desrgrrate thrs decument as e Cherier Document for the_'
o purposas of ihe defsnrtron of tha’f term in the Head Chartez‘

' _'."Assrgnment '
._'A55|gnment R

' ."'By way of secunty for- Dayment and dsscharge of the Secured Obllgatrons and ta secure the S

- performance and ‘observance f and compliance with the covenants, terms. and conditions in this: -

Assignment and the Charter Documents, U Assignor with full tile guarantee hereby assigns

' 'and agrees to assrgn tc the Assrghee absoluteiy all 'its rrghts trﬂe and mterest in and tothe
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!nsurances the !nc:urance Aeelgn ﬂent and afl lte benetéts and mterests preeent aﬂd future_ s

there
v Notlce of ass:gnment
2.2 ""_-'The Aemgnor hier eby eovenante and undertakes w;th thz; Ass gnee premps!y atter the”:'_':'

execution of this. Aeelgnment and. ofherwise, upon the written request of the Assignee: fram
tinme to timé, 1o give written notice of the assighment containied i the Insurance Assignment
U torthe persons from wham dny part of the Insurances is or may be-due in accordance with - :
- this Ctauee 2 (A swgrtmcnt} and clause 13 6 of the Deed of Proceede and PriOﬂtEes L

R 222 The' Ass:gnor shial erifarce its rghte under ciauee 2.2, 2 ot the neurance Assrgnment to'

" ensure that the Sub-Charterer prowdee gvidence that the relevant loss payable clause has S
- been endorsed “on-each policy it accordance with - the insurance Assignment” and shatl
S promptly paee on to the Assrgnee eny evldence tt Fece ves i n reiattort thereto : B

R '2,2'.':3 R _A nettce guven in accordance wuth ctauee 2 2 NE above in respcet of The ineurances shatt be m...' '

- the form set out in schedule 1 (Notice of ‘Assignment: Inisurance) of the; Insurance'_ o

' '._Ase:gnment with-a ioss payable clause fo be endorsed.on each policy in the form set out in :
oschedule: 2 (Loss Payable Clause) of the Insurance Assi ignmenit or a notice or logs: payabie--'-: '
S Ciauee in such other ferm as the Asmgnee and the Securaty Truetee shatt reasonabty requ = _' S

53 B Reassrgnment

. 'Upon payment and discharge in fult td the eatlstactten ot the Aseagnee ot' the Seeured'
_'Obhgatmne the  Assignee . shall promptly re- -assign the - ingurances “and.the - Insurance Ll
Assignment  to the Asmgnor or-as it may dtrect and gtve notuce of such reasgtgnment tothe oo
msurers . . A . . . o

g _'-Covenant to pay and duscharge obllgatlons

_ "The ASSanor ehall pay all moneys and dlscharge all obtsgat ons and Iuabllmes OW oF hereatter"__i_
. due, owing or incurred by the: Assignor under or in connection W|th the. Charter Documente or
: any of them at thig tlmee and ln the manner therem specfed s - -

R Contmuéng securzty and other matters :
o 41 j Contmumg securaty

: The securlty created by ’[hIS Ass@nment shall be he id by thia A55|gnee as a centmumg Secunty' R
" for the payment and discharge of the Secured Obligations.and the performance and observance: .
“of and compliance -with all- of the covenants, tefms and: conditions contained in the Charter
. Documents, express of implied, and the security so créated shall not be satisfied by any
intermediate payment or satisfaction of any part of the amount hereby and thereby secured {or -
- by any settlement of accounts between the. Assigrior or any other person who may be hable to-
“othe Assngnee i respect of the Secured Obllgattons or any part thereof and the Asmgnee)

a2 o Securlty Addltsonal

L The' secunty £0 created shalt be in addition to, and sha%i not in any way prejudlce or affect and B
- ‘may be enforced by the Assignge without prior recourse 1o, the security, created by any otherof -0
. the Charter Documents or by -any present or future Collateral Instruments, right or remedy held
. by ot available to the Assignee or any right or remedy of the Assignee thereunder, and shali not
© " b in any way prejudiced or affected thereby or by the invalidity or unenforceability thereof, or by -~
" the Assignee releasing, modifying or refraifing from perfecting or enforcing any of the same or S
: grantmg tlrne for ;ndu[geﬂce or compoundsng wzth any person t;abte :

L yPH203810163
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| “Assignee nay deem expedient. 0

44 Noenquiy

LB

g 'R'igﬁts additional . e

Al the rights: remadies and powers vested in the Assignee hereunder shall be'in addilion (o and

ot a limitation of ‘any and every other right, power or remedy vested in the Assignee under this _
. -Assignment, the! other Charter: Documents - or-any Collateral instriment or at ldw and all the
~powers so vesled in the Assignee may be exercised from time to time and as oflen-as the

- Neitfier the Assignee nor any Receiver shall be obliged 1o make any énquiry as to the nature or
~sufficiency of any payment received by it under this Assignment or any othar Charter Docurment -
orta make any claim or take any dactior to collect any moneys héreby assigned or fo enforcerany .
< Urights or benefits hereby assigned 1o the Assigneé or to which the Assignee may at any time be - "
- enlitled under any Charter Document. o 0 Ll e SERRS

No Liability

| The Assignor shall remain liable to perform ail the obligations assuied by it in refation 1o e Sl
~nsurances and the Insurance Assignment and the Assignee shall be under rio obligation of any. .0
- kind whatsoever in respect thereof or be under ary liability whatsoever in the event of any failure:
by the Assignar to. perform it obligationis. in respect thereof.. Until-an Enforcement Event has 7
Coecurred, - the Assignor may exercise all the powers and rights. vested in it in relation to the’ =
- Insurances and the Insurance Assignment subject fo any lmitations . contained -in the Head .~ -
" Charteror inany other Charter Document. = o e e

' -:'Cove'_h'antl S
. .Ne'g'ét:iv.é'.Pteﬂg.e :_. o ;

The Assignor hereby covenants with the: Assignes and undertakes that thicughout the Security
© Petiod: it will not withotit the prior. writtert consent of the Assignee (and then only subject to such

U canditions as the Assignee may inipose) create or purport or agreé to create or permit to-arise or -

- -subsist otherwise than in favour of the Assighee- or the Security. Trustee any Encumbrance (other . .- s
" than - Permitted Liens (as defined in the Head Charter)) over or in respect of any part of the.

. Wsurances otherwise than to or it favour of the Assignee or the Security Trustee. 0

‘Instrance Waiver =

~Without prejudice to the generality of clause 12 (insurance undertakings) of the Sub-Bareboat
“Charter ar the Tri-Partite Agreement; the Assigrior shall; at the request of the Assignee, enforce. =
~its rights under clause 5.2 of the Insurance Assignment to require that the Sub-Charterer procures. -

~that, in.relation to any of the'Insurances,.any named insured (other than trie. Sub-Charterer,

- Assignior, Assignee or the Security Trustee) shall deliver to the Assighea an insurance waiver in -
“the form set out in ‘schedule 3 (Insurance waiver) of the Insurance. Assignment signed by the - o
Crelevant person,: e L R

Powers of Assignee ! o

Protective action

~"The Assignee shall, withotit prejudice fo its other rights, powers and remedies hereundsr or
- under -any of the Charter Documents, be entitled (but not bound) at any time, and as often as " -

“nay be necessary, to take any such action as it may in its discretion think fit for the purpose of

o prolectiiig or maintaining the security created by this Assignment; and alt Expenses ait_ributable_’ '

thereto shall be payable by the Assignor on demand.

- VPH203810163



o Powere on Enforcement E\rent

i Wlthout pre od;ce ’ro the provasaons of olause 6 1 of zhe generallty of tne powere and remedres o
yestad in the Agsighe by virtile of the assi ignment herein contained, upon the. ha;}pemng af an:oo

" Enfordament Event or at any time thereafter, the Assignee shall become forthwith entitled, as .0
~and wheri it sees fit, to declare the Secured Obligations to be due and payable imimediately orin o
- accordance with such niotice, whereupan the Secured Obisqattons shall bewme so-due and

o payable and the Asgigriee shall becorme forthwith antitlad, s and when it may ses fit. to putinta -

N '__force and exercisein relation to the Insurances or any part thereof all "o any -of the rfights, .
Copowers and remadies possessed by it as aemgnee of the Insurances {whether at {aw, by virtue -~

of this . Assignment or otherwreeJ and an partrcu ar (mrlthout Ilmmng the- generahty of the

B forego:ng)

B2 :

g

Cie2ml

B4

BE

coornay nommate

- to requ ire that ali poholes cemracts cert;ficates of entry and other recorde relatmg to- the_':':-.'. '
S Insurances (ancludmg details - of and correspondence  concerning. outstanding claims) be - o
- delivered forthwith fo such adjusters and/or brokere andior otrer nsurers ‘as the Asmgnee'- SR

_"-"'to oollect Tecover, cempromrse and glve a good dlsoharge for all Clalms then outstendmg or'.;:': S
©thereafter arising dnder the Instirances or any-of them and to take over. or institute (if
" necessary using the name of the Assignor) all such proceedings in connection therewithas . - :

“the Assignee in its. absolute discretion. thinks fit; and to permit the brokers through whom.'_' T

R -'coiiectron ot reoovery s, effected to charge the usual brokerage therefor:

L -_connechon wﬁih the exercise of ihe powers (or any of them) referred to i this olause 6 2

'.."Appomtment of Recewer i

e L}pon the happenlng of an Enforcement Everit o at any tame thereaﬁer the Assngnee shalt be .
~entitled (but nat bound) by wiiting executed as.a’ deed or under the hand of any director or officer:
T of the- Assighed to d@ppoint any persott of persons-fo be a receiver andfor manager of the
- Insurances or any part thereof (witt power ‘to authorise any joint réceiver and/or manager to. -
- exercise any power independently of any. other joint receiver -and/or manager) and may from
- time to time fix his z‘emunerehen and may remove any receiver and/or manager so appointed
~and appoint another i his place. . Any receiver andfor manager so appointed shall be the agent =~

" of the Assignor and the Assighor shall be solely responsible for his. acts or defatilts and for hig
" remuneration, and such receiver and/or manager $o appointed shall have all powers confefred. . -

~by'thé Law of Property Act 1925 without the restrictions contained in sections 93 and 103 of that '
~-Act and, iy additioh. power 6h behalf of and at the cast of the Assignor (notwithstanding any .-
'_hqmde’uon of the Assignar) to da or omit {o do-anything which the Assignor could da or omit to do

““in relation to the Insurances or. any part thereof and in particular (but without prejudice to the -
©generality of the foregoing) any such receiver and/or manager may exercrse eii the powers end o

dlscre’nons conferred on the Assrgeee by this Asegnment ' SEPERNI REREE

: Remunerat:on of Rece:ver

Llabihty of mortgagee in possessron R

. ) Neither the ASSIgnee fior any Recelver snall be [tab!e as mortgagee ln possese:on in respeot of_ ne
all or any of the Insurances to account or be liable for any. Ioss upon reahsatron orfor any neg!ect .
or defeult ef any ‘natore whatsoever in connec’non therewnth : o o

o Pi2OAEI01Ea

; to racover from the Assngnor on. dernand aII Expenses mcurred ar- ;:}ard by the Asszgnee in

~HAnY Reoe;ver shall be entttled to remunerahon approprlate to the work and responszmhtles; S
~involved; upon the basis of chargmg from time {o time adopted by the Receiver in-accordance .
~with the éurrent practice -of his firm, without- belng hmrted to the maxn‘num rate spemﬂed in
: 'sectlon 109(6) of the Law of Property Act 1925 : : :



85

" Statutory powers

- Application of moneys

_ A!I-mbné'ys'fe.t:éi_\i'ed-by the Assignee in ré_é_becf of any .réd@ve'f_y_'ﬁiﬁd'ef the Insurances or the .
. Insurance Assighment shall be held by it upon trust and shall be apphied in accordance with the '
termg of the Deed of F’_'rcce"eds'ara'd Priorilies. o e o

" Costs and indemnity =

Costs

 The powst of sale and ofhier powers conferréd by saction -Z%OT_ of Ihe Law of Property Act 1825, =
- as-amended by thig Adsignment, shall arise on ¢xecution of this Assignment but shall not be -~
~exercisable until any time afteran Enforcement Event has occured. oo o

* The Assignor shall pay 16 the Assinee and the Security Trustee on demand on a full indemnity
" basié all expenses or fabilities of whatsoever nature (including legal fees, fees of. insurance
‘advisers, printing, cut-of-pocket expéhises, stamp. duties, registration fees and other duties or -

charges together with any value added tax or similar tax payable in' respect thereof ) incurred by .- o

e - security therefor:

82 indemnity -

~Cincurred by any manager, agent, officer or employee for whose - liability, act or omission the:
- Assignee, the Security Trustee or @ny Receiver may be answerable, in respect of, in relation to, -
or in connection with, -anything done or omitted in-thie exercise. or purported exercise-of the

e Pdwer:'df'at;&d'fney_-_- i

Ctﬁdtofney : ::ﬁ l: .H':-H--..-

' “the - Assignee or any Receiver in. conngction with the enforcement of, or préservation of any -
~ fights. under, “this “Assignment, ‘or ¢thefwise.in respect of the. Secured Obligations and-the " -

. The Assignor hereby agrees and undertakes to indemnify the Assignee, the Sedurity Trustee
“and any Receiver against all-losses, actions, claims, expenses, demands, obligatiohs and .

- liabilities whatsoever and whensoever arising which-may now or hereafter be incurred by or-

" threatened or brought -against the Assignée, the Security Trustee or any such Receiver, or

. powers eontained in this Assignment or otherwise ih connection herewith, or with any part of the - '
_{}ﬁsﬁfaRCéSvff.fzf;” IR . N RPN S oo R B

By way of security, the' Assignor heteby irrevocably and severally appoiits each of the Assignes -~
- and any Receiver it be its attorricy gerierally for and in the name and oi behalf of the Assignor; ="~
" and-as e act and desd or otherwise of the Assignorto éxecute, seal and deliver and otherwise ~0 0
" perfect ‘and do. and file, record, register or. enroi ail sich deeds, assurances, agreements,
~instriments,: acts and things: (inctuding,. without limiting the -generality of the foregoing. 1o ask, - :
" require, demand, receive, compound and give acquittance for any and all monieys and claims for
- moreys due and to-became due under or arising out of the: Insurances, to endorse any chegues..

of other instruments or orders in connection therewith and to file any claims or take any action or .

- institute any proceedings which the Assigneé ot any Receiver may deem to be necessary or .

advisable and otherwiss to da any and all things which the Assignor itself could-do in relation to- o

remadies conferfed hereby, or which may be deemed proper in or in connection with-all ‘or any of

' the Insurances) which miay be required for the full exercise of all or any of the rights, powers or =

U the purposes aforesaid. The power hereby conferred shall be a general power of attorney under:

" Enforcement Event. =

L VPH203810163

" the Powers of Attorney Act 1971, and the Assignor ratifies and confirms, and agrees to ratify and S
‘confirm, any deed, assurance, agreement, instrument, act or thinig-which the Assignee of any -
" Receiver may exgcute or do pursuant therelo, provided always that such power shall notbe 0
- exercisable - by or on behalf of the Assignee or any Receiver uhtil the happening. of an = .



9.2 Dealings with attorneys
" The exercise of such power by of on behalf of the Assignee or any Receiver shall not put any
Do U versen dealing with theAssignee “or the - Receiver upon any enguiry; as to whether-an. 00
- Enforeement Event has happened, nor shall such person be in-any way affected by notice that. . RRUEN
" no such event has happened, énd the exercise by (or on behall of) the Assignes or aiy Receiver -
oof such- power shall-be conclusive evidence of the Assigriee’s or such Receiver's right to. -

" The Assigrior hereby irrevocably and severally appoints each of the Assignee and any Receiver -
"o be its attorney i its namne and on its béhalf and as its act and deed or otherwise, to-agree the
" form of and to execute and do all desds; instruments, acts and things in order to-file, record,
_register or “enrol - this- Assignment and/or ‘any . hotice - and/or - any . ackriowledgement of .the =
- assignment herein contained in any court, public office or eisewhere which the Assignee orany i
7 Receiver may in its discretion consider necessary or advisable, now or in the future, to ensure
S CUthie legality; validity, enforceability or admissibility in evidence theresf and ‘any other assurance, -
document, act or thing required to be executed by the Assignor pursuant to clause 10, provided .- - 00
o always that such power shall not be exercisable by or on-behalf of the Assignee or any Receiver: .0 E
- Until the happening of an Enforcement Event. 7 I

10 Further assurance

" The Assignor hereby further undertakes at its own' expense from time to time to. exgcute, sign,
= perfect, do and (if required) register every such further assurance. document; ‘act or thing as in- "
~. " the opinion of the Assignee may be necessary or desirable for the purpose of more effectually -

" assigning the Insurances or perfecting the security constituted or intended to be constituted by

U this Assignment.

11 Notices

o2t Lawo

* The provisions of clause 17.1 of the Dead of Procesds and’ Priorities shall apply mutatis -
<o mutandistin respect of any certificate, rotice, demand or other-communication given of made
- under this:Assignment, - S RN e TSR T USRI

12 Law, jurisdiction and other provisions

" This Assignment and any non-contractual obligations. arising out of or in connection with it is.
- “governed by, and shali be construed in accordance with, English law, 0

122 Submission to jurisdiction - -

For the benefit "of the Assignée; the parties irrevocably agree that any jegal -action” of
- proceedings arising out of or-in connection with this Assignment shall be brought in the English -
- courts; which-shall have jurisdiction to settle any disputes arising out of or i connection with this -

23 Nowaiver

* N failure or deldy on the part of the Assignee to exercise any right, power or remedy vested gt
- under this Assignment and/or any other. Charter. Docurments shall operate as a waiver thergof, .

-~ ror shall any single or partial exercise or waiver by The Assignise of any right, power of remedy. - .
_+-nor the discontinuance, abandonment or-adverse determination of any proceedings taken by the L
- Assighee to enfarce any right, power or remedy precludé any other or further exercise or waiver ..
~ thereof or proceedings to enforce the same or the exercise of any gther right, power or remedy,
" ““nor shall the giving by the Assignee of any consent to any act which by the terms of this .
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"--Assagnment tequues sucn censett pre}udlce the rght of the Assagnee to w;thhold ar- gwe_'

- eonsent o the doirig of any other similar act. The rémedias prowded in this Assxgnment andfor
Soany ether Ct arter Deeuments are t‘umulat;ve aﬂd are not exc‘ius ve of any remed!es provsded t}y SO
o an R S . o ;

Azd Delegatton of powers

. '_'.'-The A551gnee shall be enttiied at any e and as often as mey be expedtent to delegate ail or
“any of the powers and discretions vested in it by this. Assignritent {inciuding thie power vested in® -
[T _;t by virtue of clause 9) if such manner, upon such terms and to such persons as the Asmgneef; S
S |ts absoEute dlscretuon may thlnk fa ' w S s _ S 1

125 .:_ Asstgnee as a351gnee
“The Asagnee s’nall be entitied to le aII asts. end thlngs mmdentat or eonducwe to the exercise. of:-

: 3'_'any of the rights, powers or remedies possessed by it as asssgnee et ihe lnsuranees [whether at’ s '
: Iaw underthts As&qnment or otherwuse} : . B

A2 Beneﬂt of thts Assngnment

L Thzs Asslgnment shall be bmdlng upon the! Asstgnor and tts sUccessors in tttle and she enire

" to the benefit of the Assighee and its successors-in title, permitted assignees and transferees,
The Assignor expressly acknowtedges and accepts that the Assugnee wﬂt asmgn the beneﬂt of'_. o
this Asmgnment to the Serunty ?rustee

o427 _'Severabtlity of prov:smns

o Each of the prewsmns in th|s Asslgnmeﬂt are severeble and dlstmct fmm the others and it af
““any time one or more such-provisions is or bacoimes invalid, illegal or unenforceable, the validity,
legality and enforceability of the. rerneuntr;g prov:ssens of th|s Ass|gnment shall not It’t any wey be
'affeeted or lmpatred thereby AR ; o S

Cqpg __.'Counterparts | '

Th|s Asmgnment may be executed in any number ef counterparts end by the dlfferent parhes'_ _: R

o '_ " hérsto on separate counterparts, each of which so executed and delivered shall be an onglnal :
- .-__-but att the counterparts shali together consntute one and the same lnstrument

Co2e _.Thtrd Party nghts

bt No term of thls Asstgnment is enforceabte under the Centraets (R|ghts of Thtt’d Partles) Act 1999_: o e
AR by a person who is not a party te this Asszgnment ' . g _ S

o 1'.'2;_1'0_: ._."_3'._Sect|on 93 Law of Property Act 1925

" Section 93 of the Law of Property Act §925 shall not apply to. thss secunty erto any secunty glven:"...
- to the Assngnee pursuant hereto . _ .

-'_IN WITNESS whereof thts Assugnment hes been duly executed as a deed and deEtvered the day and'; e B
S .year first above wntten s : : o ; SR e
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