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BP Rolls (Newport) Limited
Registered number:. 04178006
Directors':Report:

The directors: present their report and accounts for the year ended:31 October 2018.

Principal activities

The company's principal activity -during the year: :continued to- be. that of commercial vehicle
répairers. '

Directors

The following persons served:as directors during the:year:

‘Mr BP Rolls

Mirs SM Rolls.

Mr DB Rolls

‘™MrTJ Abul

Mr PA Thomas (appointed 18-January 2018)
Ms: N Williamsor: (resigned 19 February 2018)

Directors’ responsibilities.
The di'r.ect,ors are: '[e,spo,n‘s‘ible”fbr preparing ‘the report and accoeiints in :accordance: with: applicable
law. and regulations.

Company law: requires the directors to. prepare -accounts: for each financial year. Under that law the:
directors ‘have elected to prepare the accounts in -accordance: with: Uhitéd Kingdom: ‘Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable: law). UndeF
company . law: the directors must not approve the accounts unless they are:satisfied that they give a
true and falr VIEW: of the state of affalrs of the company and of the prof it or:loss of the company. for

. select suntable ac_countmg pqllcie_s an,d then, apply them c_on51stently,;

e make judgements and estimates that'are reasonable-and; prudent;

» prepare the accounts on the going concern; basis unless it is inappropriate to prestme that the
company will continue in busingss.

The directors are responsiblé for keeping adequate accounting records that are sufficient to show
and :explain the company's transactions .and disclose with réasonable accuracy at any time: the
finangial_position, of the company ‘and -enable thém to. ensure that the -accounts. comply with. the
:Compames Act 2006. They aré also responsible for safeguarding the: assets of the company’ and
‘hénce:for taking reasonable steps.for the prevention and detection: of fraud and other iffegularities.

Disclosure of information to auditors 7 o
Each person who'was :a-directorat the time this.report was .approved confirms that:
e so'far s he is -aware, there:is no relevant audit.information-of which the comfipany's auditor is
unaware; and
* he:has.taken all the steps that he ought to have taken as a director in order to make himself

.aware of any. relevant:audit information and to establish: that the: -company's.auditor is aware.of
that information:



BP Rolls (Newport) Limited
Registered number: 04178006
Directors’ Report

Small.company provisions
This report has been prepared in accordance with the provisions. in Part: 15 of the: Companies Act:
22006 -applicable to companies:subject to the small.companies regime.

This. repori/was approvéd by the board-on 1 March 2019 and signed:-on.its behalf.

Mr DB:Rolls
Director



BP Rolls (Newport) Limited
Independent auditor's report _ .
to the members of BP Rolls (Newpoit). Limited:

Opinion:
‘We have audited: the :accounts of BP Rolls' (Newport) Limited for the. year ended 31 October 2018 which comprise ‘the:
Profit and Loss Account, the Balance Sheet, the Statement of Changés in Equity :and notes to the dccounts, mcludmg a:
summary-of significant accountmg policies. The financial feporting framework \hat has been apphed in their preparanon is
.applicable. law. and. United Kingdom Accounting ‘Standards, including. | iancial Rep ‘mng ‘Standard:
applicable in the UK and the Republic of iréland" (Unlted ngdom Generally Accepted Accounting Practice).

I ‘oiif-opinion the accaurits:
o give a true.arid fair'view-of thie:state of the company’s affairs as.at 31 October:2018 and of its. profit for the yearthen
ended;

o. have been: properly prepared in:accordance with United. Kingdom. Generally Accepted Accounting Practice;
e have been prepared in accordance with the requirements of the Companies Act:20086.

This report is made-solely to the company's members, as a body,. in. accordance: with Chapter 3 of Part 16. of the:
Companies Act.2008. ‘Our -audit work has beén undertakeri §6 that we: might state:to the . companys meémbers- those
matters we:aré: required to'state to:-them in-an’: ‘auditor's teport and for no.other purpose. To-the fullest extent:permitted by
faw;, we. do ot accept or assume responsibility. fo :anyone other than.the company and the: company’s members as a
body,: for our audit'work, forthis:report, or for the-opinions:we: have formed..

Basis of opinion

We conducted our audit in accordance: with International Standards on Auditing (UK). {ISAs (UK)) -and-applicable law: Qur
responsibilities. under those :standards: are further described in.the Auditor’s responsibilities for the: audit of the accounts-
section of ourreport. We are independent.of the company in ‘accordance with the ethical- requirements that :are. relevant
to our audit of the accounts in the UK, mcludmg the FRC's Ethical Standard, and the provisions available for small
entities, in the circumstances set out below, and ‘we have fulfilled our other ethical responsibilities in accordance with'
these requlrements_ We believe that the: audit-evidence: we have obtained is sufficient:and. appropriate to:provide a basis:
for our opinion..

In-accordance with the exemption provided by FRC's Ethical Standard - Provisions Available. for Audits of Small Entitiés;,
We have prepared and submitted the company's returns to the tax authorities. and -assisted with the preparation. of the:
accounts.

Conclusions relating to:going concem:
We have nothing to'report in respect of the:following matters in relation to-which the ISAs (UK) require us:to report to you
whiere:

o the directors' use.of the going: concemn basis of:accounting in the preparation.of the accounts is not appropriate; or

» the directors have not disclosgd in-the: accounts any identified material uncertainties: that may cast significant. doubt:
{el mpany's ability to.continue to adopt the gomg concerh. basis of accountmg foia period of at least twelve
months from the date when the accounts are- -authorised:forissue.

Other information
The other.information comprises: the :information included in the report :and accounts, other than the accounts and-our .
auditor's report. thereon. The-ditectors: are responslble for the other mformatlon Our opmlon on‘the accounts does not
cover the other information and except to the &) ] Wweé -do not express any- form
of asstrance conclusion thereon In connection wnth our audut of the aocounts our resp lity' is to read.fiie other
information -and, in doing::so, ‘consider whether the. other information is- materially inconsistent with the accounts or-our
knowledge. obtained in the: ‘audit or otherwise: appears: to ‘be materially’ misstated. If we ‘identify :such material
inconsistencies: -or apparent material misstatements, we arée required to: determine: wtisther ‘there is a material
misstatement in the. accounts ‘'or a material misstatement; of the other information. If, based on the: work we have;
performed, we.conclude that there is a: material misstatement of:this ‘other information, we-are: [equjrgd to-reportihat. _f_aqt

‘We have nothing fo report in this regard:

Opinions oh other matters presgcribed by the Companies Act 2006
In our-opinion, based.on thie work: undertaken in the course of the:audit:
+ the information. given in the directors’ report for the financial year for which the:accounts are prepared is consistent
‘with the accounts;-and.

+ the-directors’ report has been prepared in.accordance with applicable-legal requirements.



BP Rolls (Newport) Limited:
Independent.auditor’s report “ o
to thé miembers of BP Rolls (Néwport) Linited

Matters on which we are required to report by exception”
In the light.of the knowledge and understanding of the: company:and its envirinment obtained in the course iof the audit;
we have not identified material misstatements in the directors’ feport.

We have:nothing to report in respect of the following maiters in rélation t6 which.thé Coriipanies Act: 2006 reguires us to
report to you if,.in our opinion: .

. adequale accounting records have not been kept, or retums .adequate for our audit have not: been receéived from,

branches-not visited by us; or

¢ the-accounts are not in agreement with the accounting records-and returns; or

e, certain disclosures of:directors’ remuneration specified by:law-are not made; or

» we have.not received all the-information and ‘explanations we require.for our audit; or

e ‘the: directors: were ‘not entitied:to- prepare the accounts in accordance ‘with the smail oompanfes fegifme and take,

advantage of the small- companies” exernptions:in - preparing:the directors’ report and from'the requirement to:prepare
a: strateguc report.

Responsibilities of directors

‘As explained mare fully-in the. directors’ responsibilities: statement, the directors are responsible:for the.preparation: of the
accounts: and for being satisfied that they give a true and fair view, and for Such internal. eontrol as the directors
determiné. is necessary 1o enable the. preparation - of acéounts that are free from imatefial misstaternent, whether due- to,
fraud or error.

In preparing the accounts, the directors are fesponsible for -assessing: the .company’s -ability to continue as a going
concern, discloSing, as applicable, matters rélated. to going,-cencem and using the going :concermn basis. of accouiting
unless the.directors either intend to liquidate the company. or to cease operations;. or have. no realistic ‘alternative but to
do:so.

-Auditor’s responsibilities for-the audit:of the.accounts:
Our -gbjéctives. are to obtain. ieasonable -assurance -about whether the accounts as -a: whole are free from miaterial

misstatement, whether due to fraud or error, and to issue ‘an. auditor's report that includes our epinion: Reasonable
assurance:is-a high.level of assurance, but is not.a guarantee that an.audit.conducted-in accordance: with ISAs (UK) will
always detect a matenal mlsstatement when lt exusts Mrsstatements can anse from fraud or error and are consrdered

users taken on the basns o ,Hese aceounts

A further descriptron of our responsrbmtres for the audrt of the aocounts is: located on the Fmancral Repomng Councilts

‘/ .

/’AS_,ﬂvfc/ Avdk U-ﬂ(
Mr Andrew. Johin Singleton FCCA
{Senior Statutory Auditor).

for. and on:behalf of 37Commetcial; Road
=I,n’s,pireAudi’t} utd ‘Poole
Accountanits and: Statutory Auditars: : Dorset:

1 March 2019 ‘BH14-0HU



BP Rolls: (Newport) Limited
Profit.:and Loss Account
for the year ended 31:October 2018

Turnover
Cost.of sales

Gross. profit.

Administrative. expenses
Other operating income

Operating profit
Interest payable
Profit: before taxation

“Tax on profit

Profit-for the financial year

2018
£

2,723,843

1,742,572)

2017
£

2,289;204

(1,594,881)

981271

(776,108)
6,292

TT694,323

(619:256)
14,079

(13,603)

211,455

89,146

(11,588

197,852

(42,306)

77,558

19,779),

155,546

“erame




BP-Rolls (Newport) Limited
Registéred number:
Balance Sheet

as at 31 October 2018

Fixed assets °
Tangible assets
Current.assets:

Stocks

Debtors

‘Cash at bank.and in‘hand

Creditors: amounts falling due
within:oneyear '
Net current liabilities

Total assets less current
liabilities

Creditors: amiounts falling due
after more than.one year

Net assets

Capital and reseives.

‘Called up. share capital
‘Profit and loss-account.

Shareholders' funds

04178006

12018
:£:

1,038,379
8:4',_.7’4,8:-

495,682
67,303

647,733

(754,784).

(107,051)

931,328

(582:924)

348404

347,404

348,404

2017
£

1,064,852

34918
380,576

. 112,793
T 528287

(631,377)

(103,090)

961,762

(628,904)

1,000
331,858

332,858

The accounts have: been pre_pared.land- ‘delivered in accordance with the :speciat provisions.
applicable o companies: subject to the:small companies regime: The. profit.and: loss.account has not
‘beén delivered to the Régistrar:of:Companies.

Mr DB Rolls
Director

Approved by the board on 1:March 2019



BP Rolls (Newport). Limited
Statement.of Changes in-Equity
for the year ended 31 October 2018
Share Profit Total
capital and loss
aécount.
£ £ £
At 1 November 2016 1,000 314,079 315,079
Profit for the financial:year S7.779 57,779

Dividends (40,000) (40,000)

At'31,October 2017 1,000 331,856 __ 332,858

At'1 November2017 1,000 331,858 332,858
Profit for-the financial year 155,546, 155,546

Dividends (140,000)  (140,000)

At 31 October 2016 1000 _ 47404 _ 348,404
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BP'Rolis (Newport) Limited
Notes to the Accounts
forthe:year ended 31 October 2018

Accounting policies

Bas'l's of prepara‘t’ibn
FRS 102, The Financial Reportlng Standard appllcable |n the UK and Republlc of Ireland (as_
applied to- small entities by section: 1A of the standard).

Impairment of financial assets
Financial assets, other than those held ‘at fair value-through profit-and loss, are assessed for
indicators- 6f impairrient at-éach fepéiting erid date..

Financial assets are impaired where. there is -objective evidence that, as- a. result of one or:more:
events that occurred :after- the- initial recognition: of the financial assét, the estimated future i¢ash
flows have been affected. If-an asset is impaired, the impairment loss is-the difference between
the carrying amount and the present value of:the estimated:cash flows discounted at the asset's.
original effectivé interest.rate. The impairment loss.is recognised:in profit of loss.

If-there is a:decréase in the impairment (685 arising frafm an évént occurring after the impairmént.
was recognised, the impairment.is reversed. The reversal is such that the current carrying amount
does. not eéxceed what the: carrying-amount would have ‘been, had the: impairment. not: previously
been recoanised. The impairment reversalis recoanised in profit.or foss.

Derecognition of financial assets

Financial assets are derecognised only when the contractual rights.to the: cash flows from the'
asset expire or :are settled, or when.the company transfers the financial asset; and substantuauy alf
the: risks and rewards of owneérship to :another entity, ‘or if some sighificant risks -and rewards of:
ownership -are retained but control of the: asset has transferred to another party that'is able to sell
the asset in its eritiretv to an' unrelated third partv.

Turnover

Turnover is. measured at the fair value of the consideration received or receivable, net of discounts
and value added taxes. Turnover includes. revenue earned from the sale of goods and from the
rendering of services: Turnover from the sale of goods is recognised when the significant risks
andrewards of ownership ofthe goods have transfeired to thé buyer.

Going Concern
Although the company. has net:current. liabilities at the balance sheet date, the company has the:
continued support of fellow group members.

Tangible fixed assets.

Tarigible fixed assets are rmeasured at cost léss:-accumulative -depreciation :and any accumulative:
impairment losses. Depreciation is' provided -on all tangible. fixed assets, other. than freehold land,
at rates calculated to write. off the cost; less estimated fesidual value, of each assét evenly over its
expected useful life, as follows:

Freehold land ‘ no depreciation:
Freehold buildings over 50 years
Freehold improvements over 10 years
Plant:and machinery (ovens: & heavy plant) "15% reducing balance
Plant and machinery other 10 - 15% on cost.
Fixtures, fittings, tools' and equipment over2,3,4 and 5 years
Motor vehicles: over-4 years



BP Rolis (Newport) Limited
Notes to the Accounts
for the year erided 31 October 2018

Stocks . ) o \
Stocks and work. in progress -aré measured at the lower of cost and éstimated selling price less
costs to complete and sell Cos't o'f ‘f nlshed goods and work m progress mcludes attnbutable

DQ”OU n WhlG,h,the relate.d r eye.n.ue .'.5. r@COQT.!lSe.d.,

Debtors

Short term :debtors are measured at transaction price (which is: usually the invoice price), less any
impairment losses ‘for bad ‘and doubtful debts. Loans and other financial assets are initially
récognised at transaction pricé including any' transaction <osts :and subsequently ‘méasured: at
amortised cost:determined using the effective. interest method, less any impairment losses: for bad
and doubtful debts.

Creditors:

Short term creditors are measured at-transaction price (which is:usually the- invoice price). Loans
anid other financial liabilitiés: are initially récognised at transaction: price net:of any tranisaction costs
and subsequently measured at:amortised cost determined using the-effective interest method.

Taxation

A current tax liability. is recognised for. the tax payable on the taxable. profit of the.current and past
periods. A ‘current tax asset is' recognised ifi respect of a tax 16§s that. ¢an be carriéd ‘back to
recover tax paid in a previols period. Deferred tax is-fecognised in respect of all timing differences.
between. the recognition.of income and expenses. in the financial. statements ‘and their inclusion. in
tax assessments. Unrelieved tax:losses and other deferied tax assets are recognised only to the
extent that it is probable: that.they will be: recovered against the reversal of deferred: tax liabilities or’
other future taxable prof its. Deferred tax is measured usirg the fax ratés and faws that have been
enacted or substantively enacted by the reporting date -and that are: expected to apply to the
reversal of the timing difference; except for revalued fand and investment property wheré the: tax
rate that applies to the 'sale of the asset'is used. ‘Current and deferred tax assets and liabilities ‘are
not discounted.-

Provls'lons

at th.e rEpomng date as, a res_ult of a past event, _n is pr_obable that economic beneft will be
transférred to settle the obligation:and ‘the amount of the obligation.can be.estimated reliably.

Lease"c“l assel’s

mcndental to ownershlp AII other Ieases are classn' ed as operatmg Ieases The rights of use and -
obligations under finance leases are initially reoognised as asséts and fiabilities &t amounts equal
‘to the fair value of the leased assets or, if lower, the present -value of the ‘minimum lease
payments. Minimum lease payments are -apportioned between the finance charge .and: the
reduction in the outstanding liability Using the effective interest rate riethod. The finante charge is
allocated: to. each periad: during the lease s as to produce a constant periodic rate of interest on
the rremaining balance: of the liability. Leased ‘assets: are. depreciated: in accordance with thie
company's; policy for tangibie fixed assets. Ifthere is no reasonable certainty that ownership will be
obtained at the end .of the fease term, the asset is: depreciated over the lower of the lease-term
and its useful life. Operating lease payménts are recognised as.an expense on'a straight line basis
-over the leaseterm.

10



BP Rolis: (Newport) Limited
Notes tothe Accounts
for the year ended 31 October 2018

Pensions:

Contributions fo defined contribution: plans are expensed in'the:period to which they refate.

2 Auditinformation

The audit report is unqualified.

Senior statutory auditor: Mr Andrew.-John Singleton.FCCA

Firm:. Ihspire Audit Ltd

Date. of audit.report: 1 March 2019:

3 Employees

Average number of persons employed by the company

4. Tangible fixed assets
Plant and

Land and machinery

‘buildings: etc
£ £
Cost,

At 1 November 2017 ' 1336410 457,065

2018
Number

26

2017
Number

26

‘Motor.
'vehicles-

£

17,499

“Total
£

1,811,874

At 31, October. 2018 1,336,410 457,965

17,499,

1,811:874.

Depreciation
P_{t 1 November 2017 290,495 - 442,000
Charge for the year 3 21,856 3627

14,527
. 990:

747,022
26473

At’31 October 2018 312,351 445627

15,517

773495

Net book value

1,038,379,

At37 October 2018 1,024,059 12,338 .

At'31 Ottober2017 1045015 15965 _

1,982
L2872

1,064,852

included within the cost of freehold: land and buildings is £200,000 (2017: £200,000). relating to
land, which is a non-depreciable item. The remaining £1,136,410 relates to buildings depreciated
on a.2%.straight line basis.. During the year, depreciation of £21,856 (2017: £22,831) was charged

on freehold buildings.

Included within plant and machinery:_are assets he’ld:funder finance leases. with a- net book value,
amounting to £8,230 (2017: £9;682): The: depreciation charge relating fo these assets was.

£1,452 (2017: £1,708)..

1



BP Rolls (Newport) Limited
‘Notes to the Accounts:
for the year ended 31 October 2018

5 Debtors 2018 2017
£ £
Other debtors 15908 15 125

495682 380576

6 Creditors: amounts failifig .due within one year 2018 2017
Bank loans and.overdrafts 47,140 49,870
Trade créditors 321,468 256,764
Amounts owed to group-undertakings and undertakings in-which
the company has a participating interest: . 158,980 455,032
Taxation and. social- secunty costs 125,676 88,937
‘Other creditors ' 101,520 80,774

754,784 631,377

7 Creditors: aimoluints falling due after one year 2018 2017

' £ £
Bank loans 582,924 628,904
8 Loans 2018 2017
£ £

Creditors include:
Instalments falling due for payment after more than five:years 395,151 429,673
Secured bank loans __ 630,064 _ 678,774

The amount due to group. undertakings. and, the bank loans are secured by fixed and floating
charges over the assets of the oompany The bank loans are repayable by mstallments over

base rate: plus a 1. 4% margm

9 Share Capital 2018 2017

Allotted, issued and fully paid; |
1,000 ordinary sharés of £1. éach 4,000 1,000
1,000 1,000

12



NotestotheAccounts [

for the year ended-31. October: 2018
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Pension commitments

The company operates a defined contribution. pension scheme. for the benefit -of its employees
The pension cost charge for the year represents contributions payable by the company to: the.
scheme:and-amounted.te.£7,209 (2017 £4,088). Coiitributions totalhng £1,919 (2047: £654) were:

payable to the scheme-at the end of the year and are includeéd in creditors.

Other financial commitments ‘ 2018 2017

Total future minimum paymerits under hon-ancellable: operating

ieasss. 21 bass

Related party transactions

During the year under review the company made- related party. transactions: with BP Rolls Signs &

‘Graphics. Limited, a company- under common control. it made sales to it of £nil (2017: £nil) and
purchases -of £4,968 :(2017: £3,178). At the balance sheet date the amount due from BP Rolis

Signs & Graphics was.£183 (2017 due:to: £3,052).

The company has taken: advantage of. the exemption in- FRS 102 from disclosing: Transactions

with other members. of the Group.

Controlling party

The company is controlled by BP Rolls: Holdings Limited, by virtue:of its 100% holding:in BP Rolls

‘Group Limited, which in tuth gwns -100% of the company's issued -share. capital. The ultimate

controlling party-is Mr DB Rolls, by virtue: of his majority sshareholding in thé dltimate parent
company, BP Ralls' Holdings: lented Consolidated financial statements: .are prepared by. the
ultimate parent cormpaiiy. and copies :aré available from. Compames House:

Other information

BP Rolls (Newport) Limited.is & private company limited by:shares:and incorporated in'England. its
registered office is: '

27 --30 Hopkinson‘Way

West Poriway industrial Estate

Andover

SP10 3LF
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