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. COMHOME LIMITED

DIRECTQRS REPQRT FOR TUE YEAR ENDED 31ST MARCH, 1994

The directors submit their report and the audited accounts for the yeax ended
31ist March, 1994.

1. PRINCIPAL ACTIVITIES

The principal activity of the company continues to be the purchase of
domestic homes for rent to persons with learning disabilities.

2. REVIEW OF BUSINESS

The company has continued to progress and has completed the purchase of
nine properties during the year to bring the total holding teo thirty one.

The directors consider the company’s state of affairs tao be satisfactory.
3. LAND AND BUILDINGS

puring the year the company expended £629,607 on tangible fixed assets as
referred to in note 3 o the financial statements.

in the opinion of the directors the market value of the frechold property 1
exceads its carrying value as referred to in nota 3 but such excess has
not been gquantified.

4. RESULTS

fhore is a surplus for the year of £45,220 which has bean added to
reserves.

5. DIRECTORS i
The directors who served duxing the year were as followns- ‘

Mr I. Whiting {Chalxman)
Mr. J.5. Crowlo

¥igs S. Mathlienon
Canon. J.T. McCaba o
M, G.F. Qwangs ‘
¥r. A.L.X, Bandry '
¥re J. Smith ;
¥Mra. M. Totley
Mr., R.E. Willaon

6., STATUS «

hae company ip limited by guarantea and has no nhara caplital.
The company Lo a ragintared charity Numbbrs 259161,

7. AUDITORS

A resolution to roappeint the auditors, Hinter Rule, will be proposed at
the Annual Ganeral Mootlng.

BY_ORD¥R OF THE BONRD
N
A.L.K. SANDRY

- %('l‘“ Ay SECRETARY
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AUDITORS‘ REPORT TQ THE MEMBERS OF COMHOME LIMITED

We have audited the financial statements on pages 3 to 8 which have been
prepared following the accounting policies set out on page 5.

Respective respounsibilities of directors and auvditors

Company law requires the directors to pprepare financial statements for each
tinancial year which give a true and fair view of the state of affairs of the
company and of the surplus or deficit o' the company for that period. 1In
preparing those financial statements, the directors are required to

. select suitable accounting policies and then apply them consistently;

. make judgements and estimates that are reasonable and prudent;

. comply with applicable accounting standards subject to any material
departures discleoeed and explained in the financial statoments;

. prepare the financial statements on the going concern basis unless it is
inappropriate to presume that the company will continue in business.

The directors are responsible for keeping proper accounting records which
disclose with reascnable accuracy at any time the financial position of the
company and to enable them to ensure that the financial statements comply
with the Companies Act 1985. They are also responsible for safequarding the
assets of tha company and hence for taking reascnable steps for the
prevention and detectlon of fraud and other irreqularitled.

it is our responsibility to form an indapendent opinlion, based on our audlt,
on those statements and to repoxt our opinion te you.

Basis of opinion

We conducted our auwdit in accordance with Auditing standards ioouved by the
auditing Practices Board. An audit includes examination, on a test basip, of
evidence ralevant to the amounte and disclosures in the £inancial statemonts.
It also includes an assensment »f tha significant cotimaten and judgements
made by the directors in the praparation of the f£inancial statwuments, and of
whether the accounting policivs are appropriata to the company’a
clrcumstances, consintently applied and adequately disclosad,

We planned and posformad our avdle a0 as to obtain all the information and
explanations which we consldaraod nocassary in order to provide us with
sufficlent evidanca to glve raasonablo assurance that tha f£inanelal
statemants are freoe from uatorlal mlsstatemant, whathor caused by fraud ox
other irregqularity or arror. In forming oux opinion wo also evaluated tho
overall adequacy of tha presantatlon of information In thae financial
statementsa.

Opinion

In our opinion the financlal statements glve a true and falr view of tha
atato of the company’s affalro as at 3lot March, 1994 and of lts surplun for
the year then ended and hava been proparly praparad ln accordance with thae
Conipanies Act 198S5.

Lowin knusge, Ziil,\‘// i 2
Tregolls load, , ‘I;C .
Truro.

TR1 2NA WINTER RULE

pate: 12 (99 Shartered Accountante

=2 AW & Registered Auditors
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PROFIT AND LOSS ACCOUNT

TURNOVER
Rent receivable
~ property
- vehicles

EXPENSES

Counceil Tax
Conveyancing costs
Mortgage interest
Property inaurance
Bank charges

Audit fee

Sundry expenses
Depreciation ~ vehlcles
Legal expenses

Investment income
Granta raceivable

Transfer to property
maintenance raserva

SURPLUS FOR YEARR

TOTAL FUNDS MOVEMENT AND
RECONCILIATION

COMHOME LIMITED

T ere——— vt s

FOR_THE YEAR ENDED 31ST MARCH, 1994

Note

1,921

9,185

2 64,565
5,486

929

500

32

3 8,050
1,830

g o . o g

Fundg balancas at 3dlst March, 1993

Funds balances at 3lst Maxch, 1994

CONTIRUING OPERATIONS

1994
g

201,997
9,537

ity P . o

211,534

92,548

i e w2 S

118,988
3,898
7,089

-

129,943

84,723

45,220

60,114

Ay ik S Py

£105,334

My B o i 37 18

6,457
48,676
3,331
577
400

62
8,493

1983
£

122,451
9,969

——— iy it 5 e

132,420

22,646

P B ey b iy

£60,114

None of tho Company’s activities were acquired or discontinued during the

above two finanolal yeara.

TOTAL RECOSNIBRD GAINS AND LOSBLS

The company has ng gecognised galnm or loases othaxr than the profit for the

above two flnanclal yoars.

Tha notes on pagas $ to 8 form un Integral part of thase accounts.
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COMHOME LIMITED

BALANCE SHEET

FIXED ASSETS

Tangible assets
Investments

CURRENT ASSETS

Debtors
Cash at bank and in hand

CREDITORS ~ amounts falling due
within one year

NET GURRENT ASSETS/(LIABILITIES)

‘'OTAL ASSETS LESS CURRENT
LIABILITIES

CREDITORS ~ amounts falling due
after more than one year

PROVISION FOR LIABILITIES AND
CHARGES
Property malntenance regorvio

CAPITAL AND RESERVES

Shara capital
Profit and logs account
Grants recaelvable

Note

11

2,199,993
79,974

g e v s g

2,279,967

19,376
96,391

115,767

106,529

2,289,205

(848,121)

(135,000)

£1,306,084

105,334
1,200,750

£1,306,084

St kR o Sk 2

31ST MARCH, 1994

1993
£ £

1,578,476

1,578,476
65,859
83,774
149,633
181,200

(31,567)

1,546,909

(528,795)

(65,000)

£953,114

I

60,114

893,000

£953,114

The notos on pages 5 to 8 form an Ilntegral past of those accounto.

Approved on behalf of the Boaxd of Dlrectora:

I. WHITING M@J’JL‘?
P.E. WILLSON %¥;§§§§““’

K WAQ\ﬂnq

Date:

. Gl Nl ot Qe

Diroctory

(%)
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COMHOME LIMITED

FOTES TO_THE ACCOUNTS FOR_THE YEAR ENDED 31ST MARCH, 1694

1.

{a)

ACCOUNTING POLICIES

These accounts have been prepared in accordance with the historical cost
convention. The principal accounting policies which the directors have
adopted within that convention are set out below.

Tangible fixed assets

Tangible fixed assets are stated at cost.

Depreciation

Propexty

Depreciation is not provided on freehold property as the directors
consider that the estimated useful 1life of freehold buildings to be in
excess of 50 yeara. It is the Company’s policy to makntain lts freehold
buildinga in good condition which proloengs their useful economic life.
Any depreciation charge involved would, therefore, be insignificant.

{ii)Motor Vehicles

(¢}

(4}

2

Depreciation is charged in the first year at 25% of cost. The balance is
charged on the straight line basls over five years.

Repalrs and Renawiloe

Ag all the Company*s properties are let on a furnished lettings basis and
regular redecoratlon, repairs and replacemonto are snticipated, the
Company has pet auslde a property malntenance reserve adequate to cover
these costs. Hencaeforwand, rapalr costs arising each yoar will be
charged to the resorve and a tranofar mado from the profit and loas
account as nacasoary to malntain tha raserva at an adequato lovel.

Caplital grante
Capital grants rwocaived are shown as soparate itoms in tha balanca shaat

rather than balng daductod from the cost of tha assats to which they
ralata.

MORTGAGE INTEREST

The mortgage loans are rapsyable un seét cut in nota 7 bolow.

{5}




. COMHOME TLIMITED

NOTES_TO THE ACCOUNTS {continued) FOR THE YEAR ENDED 31ST MARCH, 1994

3. TANGIBLE FIXED ASSETS

Freehold Hotor
Property Vehiclesg Total
Costs £ £ €
At 1lst April, 1993 1,583,000 33,969 1,586,569
Additions during the year 617,750 11,857 629,607
At 31st March, 1994 £2,170,750 £45,826 £2,216,576
pfat—dad adeftal—d ST SRS
Depreciations
At 1lst April, 1993 - 8,493 8,493
Charge for year - 8,050 8,090
At 31st March, 1994 - £16,583 £16,583
RO DmgnE= mETome=ss
NET BOOK VALURE:
At 3lat March 1994 £2,170,750 £29,243 £2,199,993
p-t-p 3 —i-F-}--fni-] -—f—f-] &3 Eroomnuoos
At 3lst March 1993 £1,553,000 £25,476 El1,578,476
SoEoDootoy SEEnorg S ERTEne N ot
4. FIXED ASSET INVESTMENTS
Investments othar than loans Listed
[ o
COosT
Acdditions 79,974
At 3lst March, 1994 £79,974
R A
NET BOOK VALUE
At 3lst March, 1954 £79,974
E 3 ¢ 1. 73
At 3lst Harch, 1993 £ -
E B 1 4 1T ¥ |

At 3lst Maxch, 1994 the aggrogate market valus of listed inveastmsnts was

£78,117.
5. DEBTORS
A24 0 2933
hmounts falling due within one year £ £
Sundry debtora 19,376 4,859
Deponits for proparty purrhase ~ 61,000

e e B 0 e el e B Bt -

£19,376 £65,859

Aaunean o A ity

{5}




NOTES TO THE ACCOUNTS (continued)

6.

10,

COMHOME LIMITED

FOR THE YEAR ENDED 231ST MARCH, 1994

CREIITORS - amounts falling due within one year

1994 1993
£ g
Property purchase - 54,900
Mortgage loans 97,032 58,620
Other creditors 8,913 -
Accruals 584 1,580
Loan repayable - 66,100
£106,529 £182,200

The mortgage loans are secured on the company's freehold properties.

CREDITORS ~ amounts falling due after more than one year

e RS RT o

Mortgage Loans

1994

£848,121

mI=mEaEas

1593

£628,795

AammSgsog

Thegse loans are secured as get out in note 6 above, and bear interest at
a variable rate set by the bullding society. The loang are repayable
over a 25 year period from inception by monthly inctalments which are
presently set at a total of £8,085 for all the loans combined.

The monthly ingtalmentis include an allowance for interast which ias added
to the locans on a regular basin by the bullding noclety. The repaymants
falling due after more than 5 years, including interest ntill to ba
addod, amount to E1,752,499 (1993 -~ £1,062,042).

PROPERTY HMAINTENANCE RESERVE

1934 1993
£ g
At lst April, 1993 65,000 20,000
Transfar from Profit and Logs Account 84,723 37,039
Lesu propaerty repairs Incurrad {14,723) {2,039)
At 31lot March, 1994 k135,000 £65,000
i i 0wy i b Mulimimmr

SHARE CAPITAL

Tho company Lo limlted by guaranteaa, baving no share capltal.

GRANTS RECEIVABLE

i394 1933
£ £
At l1st Apzil, 1993 £23,000 594,500
Recaivablo during the year 107,750 293,500
At 3lst Maxrch, 1954 £1,200,750 £893,000
AT 28 it S ey
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COMAOME LTk SED

) NOTES TO THE ACCOUNTS (continued) FOR _THEE YEAR ENDED 31ST MARCH,

11l. CONTINGENT LIABILITY

In the unlikely event of sale of a property the relevant grant g

repayable., If the net proceeds on sale of properties realisad thi.

value of £€2,170,780, grants of £1,200,750 would be repayable.
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