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Eyam Museum Limited
Trustees’ Report

The trustees are pleased to present therr report together with the financial statements of the
chanty for the year ended 30 November 2010

Legal and administrative information set out on pages 1 to 2 form part of this report The financial
statements comply with current statutory requirements, the memorandum and artficles of
association and the Statement of Recommended Practice - Accounting and Reporting by
Chanties

Objects of the charity

The objects of the charty are to develop and maintain a museum In Eyam to house and exhibit
the "Daniels Collection” which has been gifted fo the chanty, and to tell the story of the viiage
heroism during the plague The pnncipal achvities continued to relate to the promotion of histone
knowledge by the provision of the facihties for the educahon of the public The company's
subsidiary undertaking, Eyam Museum Trading Limited, 15 responsittle for the running of the
museum gift shop

Trustees

Two new trustees have been appointed dunng the year and have been provided with a
package descnbing the structure and aims of the chanty

Performance

The results for Eyam Museum Limited and its subsidiary Eyam Museum Trading Limited for the year
and the financial position at the year end were considered satisfactory by the trustees

The trustees expect continued growth in the future

The company's net Income for the year was £21,021 {2009 £16,364), which includes covenanted
profits of £4,291 {2009 £5,008) from the company's subsidiary

The principal funding source for the company 15 hcket sales Expenditure 1s in respect of the
maintenance of the museum tc meet the objectives of the chanty

Organisation

A board of trustees of up to 11 members administers the chanty A Chief Executive 1s gppointed
by the frustees to manage the day-to-day coperations of the chanty

Investment Powers

Under the memorandum and articles of associahon, the chanty has the power to make any
investment that the trustees see fit

Reserves policy

The trustees have established the level of reserves that the chanty ought to have (that 15 those
funds that are freely availlable} Reserves are needed to brnidge the gap between expendifure on
management and administration and receiving income from grants. The actual reserves at 30
November 2010 were £122,048 which 1s £92,048 above our target figure of £30.000 This target
represents one year's normal operating expenses, plus the estimated cost of satisfying the
contingent hability referred to In note 14 being the church reserve of £9.500 In calculating
reserves, the trustees have excluded from total funds tangible fixed assets of £106,088

Risk Factors

The trustees have assessed the magjor nisks to which the chanty s exposed and are sahisfied that
systems are in place 1o mitigate exposure to those nsks
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Eyam Museum Limited
Trustees’ Report

Plans for future periods

The company’s short term plans are to meet the objectives, Improve the museum expenence for
children and bring the current displays up to date

In the long term it 1s hoped to incorporate further accommodation space into the museum, which
will eventually be used to show new interactive displays and expanded informafion on the
plague of 1665/166¢6 thereby improving the museum expenence Planning permission for the
extension has recently been granted and work on the extension of the building started in the
second week of November 2010 with a local bullder, and s projected to be complete by early
March 2011 at a cost of £87,000 We were not succesful in gethng any matching grants so the
new space will be used for special displays untl we can either save further monies or get a grant
to fit out the new space with new interactive displays and expanded information

Related Parties

The chanty has a wholly owned subsidiary Eyam Museum Trading Limited A summary of
transacticns with this party 1s set out In note 16 to the financial statements

Taxation

The company s a registered chanty and consequently 1s not rable to Corporation Tax

Fixed Assets

The company 15 the recipient of a gft of artefacts known as the “"Damels Collection” No
reference to the collechon 1s made on the balance sheet as no financial consideraton was
given

Trustees responsibilities in relation to the financial stalements

Company law requires the trusiees to prepare financial statements for each financial year which
give a true and far view of the state of affairs of the chanty and of the profit or loss of the chanty
for that penod In prepanng those financial statements, the trustees are required to

+ select suitable accounting policies and then apply them consistently,
» make judgements and estimates that are reasonable and prudent;

* prepare the financial statements on a going concern basis unless 1t 1s Inappropnaie to presume
that the chanty will continue in business

The ftrustees are responsible for keeping proper acccountng records which disclose with
reasonable accuracy at any time the financial posion of the chanty and to enable them to
ensure that the financial statements comply with the Companies Act 2006 They are also
responsible for safeguarding the assets of the charty and hence for taking reasonable steps for
the prevenhon and detection of fraud and other regulanties

In accordance with company law, as the company trustees, we cerhify that

+ as far as we are aware, there 1s no relevant audit information of which the company’s auditors
are unaware, and

* as the trustees of the company we have taken all the steps that we cught to have taken in
order to make ourselves aware of any relevant audit information and to establish that the
chanty's auditors are aware of that information

Auditors

A resolution will be proposed at the Annual General Meeting that Landin Wilcock & Co be
re-appointed as auditors to the chanty for the ensuing year
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Eyam Museum Limited
Trustees' Report

Small company provisions

This report has been prepared in accordance with the small companies regime under the
Companies Act 2006

Approved by the Board and signed on its behalf by

Y5

Richard Edwin Owen
Trustee

bate &7 3/& I
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Independent Auditors' Report to the Trustees of

Eyam Museum Limited

We have audited the financial statements of Eyam Museum Limited for the year ended 30
November 2010 set out on pages 8 to 17 These financial statements have been prepared under
the acceounting policies set cut theren and the requirements of the Financial Reporting Standard
for Smaller Entites (effechve Apnl 2008)

This report 1s made solely to the chantable company's members, as a body, in accordance with
Sections 495 and 496 of the Companies Act 2006 Our work has been undertaken so that we
might state to the chantable company's members those matters we are required to state to them
in an auditors' report and for no other purpose To the fullest extent permitted by law, we do not
accept or assume responsibility to anyone other than the chantable company and its members
as a body, for our audit work, for this report, or for the cpinions we have formed

Respective responsibilities of trustees and auditors

The frustees’ [who are also the directors of Eyam Museum Limited for the purposes of company
law) responsibiliies for prepanng the Trustees' Annual Report and the financial statements in
accordance with applicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice) and for being satisfied that the financial statements
give a true and far view, are set out In the Statement of Trustees’ Responsibilities

The trustees have elected for the financial statements not to be acudited in accordance with the
Companies Act 1985 Accordingly we have been appointed as auditors under section 43 of the
Chanhes Act 1993 and report in accordance with regulations made under section 44 of that Act

Our responsibility s to audit the financial statements in accordance with relevant legal and
regulatory requirements and international Standards on Auditing {UK and Ireland)

We report to you our opinion as to whether the financial statements have been properly
prepared in accordance with United Kingdom Generally Accepted Accounting Practice, have
been prepared In accordance with the Chanties Act 1993, and give a frue and far view We also
report to you if In our opinion the information given in the Trustees’ Annual Report 1s not consistent
with the financial statements, the chanty has not kept adequate accounting records, if the
charty's financial statements are not In agreement with these accounting records, onf we have
not received all the informaton and explanations we require for our audit

We read the Trustees' Annual Report and consider the implications for our report If we become
aware of any apparent missiatements within it

Basls of audit opinion

We conducted our audit in accordance with Internahonal Standards on Auditing (UK and
Ireland] 1ssued by the Auditing Practhces Board An audit includes an examination, on a test basis,
of evidence relevant to the amounts and disclosures in the financial statements It also includes
an assessment of the significant eshmates and judgements made by the frustees in the
preparation of the financial statements, and of whether the accounting policies are appropnate
to the charnty's crcumstances, consistently applied and adequately disclosed

We planned and performed our audit so as to obtain all the information and explanahons which
we considered necessary n order to provide us with sufficient evidence 1o give reasonable
assurance that the financial statements are free from matenal misstatement, whether caused by
fraud or other iregulanty or error In forming our epinion we also evaluated the overall adequacy
of the presentation of information in the inancial statements
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Independent Auditors’ Report to the Trustees of
Eyam Museum Limited

contnued

Opinion
In our opINION

- the financial stalements have been properly prepared in accordance with the United
Kingdom Generally Accepted Accounting Practice applicable to Smaller Entthies,

- the financial statements have been properly prepared in accordance with the Companies
Act 2006,

- the financial statements give a frue and far view of the state of the chantable company's
affars as at 30 November 2010 and of its ncoming resources and applicaton of resources,
including its income and expenditure, for the year then ended

AL AL OO

Glen Marshall

Senior Statutory Avuditor

for and on behalf of gﬁ e%:";gn Street
Landin Wilcock & Co, Statutory Auditor S1 1WR

Date W W ena e 1o
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Eyam Museum Limited

Statement of financial activities (including income and expenditure account) for
the Year Ended 30 November 2010

Unrestricted Total Funds Total Funds

Funds 2010 2009
Note £ £ £

Incoming resources
Incoming resources from generated funds

Voluntary ncome 2 59,954 59,954 60,870
Total Incoming resources 59,954 59,954 60,870
Resources expended
Costs of generating funds

Costs of generating veoluntary income 4 38,933 38,933 44,506
Total resources expended 38,933 38.933 44,506
Net movements in funds 21,021 21,021 16,364
Reconciliation of funds
Tetal funds brought forward 207117 207117 190,753
Total funds camed forward 228,138 228,138 207.117

The notes on pages 10 to 17 form an integral part of these financial statements
Page 8




2010 2009
Note £ £ £ £
Fixed assets
Tangible assets 8 106,089 109,081
Investments 9 2 2
106,091 109,083

Current assets
Debtors 10 14,319 12,931
Cash at bank and in hand 153,937 136,909

168,256 149,840
Creditors: Amounts falling due
within one year 11 (2.335) (2.234)
Net current assets 165,921 147,606
Totatl assets less current
liabilities 272,012 256,689
Creditors: Amounts falling due
after more than one year 12 (43.874) (49,572)
Nef usseis 228, 138 207, 117
The funds of the charity:
Unrestricted funds
Unrestncted income funds 228.138 207,117
Total charity funds 228,138 207117

Eyam Museum Limited

Balance Sheet as at 30 November 2010

The financial statements have been prepared in accordance with the provisions applicable to
companies subject to the small companies regme under the Companies Act 2006 and with the
Financial Reporting Standard for Smaller Entities {effective Apnl 2008)

Approved by the Board on °gj°3.l" and signed on its behalf by

SH.

Richard Edwin Owen
Trustee

Registration number: 02402198

The notes on pages 10 to 17 form an integral part of these financial statements
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Eyam Museum Limited
Notes to the Financial Statementis for the Year Ended 30 November 2010

Accounting policies

Basis of preparation

The financial statements have been prepared under the historical cost convention and In
accordance with the Statement of Recommended Practice 'Accounting and Reporting by
Chanties {SORP 2005)', issued Iin March 2005, the Financial Reporting Standard for Smaller
Entities {effective Apnl 2008 ) and the Companies Act 2006

Consolidation

Under section 399 of the Companies Act 2006 the group 15 exempt from the requirement to
prepare group accounts by virtue of its size Therefore the accounts present information
about the chanty as an individual undertaking and not about its group

Fund accounting policy

Unrestncted income funds are general funds that are avalable for use at the trustees’
discretion in furtherance of the objectives of the chanty

Further details of each fund are disclosed in note 17

Incoming resources

Voluntary income including donations and grants that provide core funding or are of a
general nature is recognised where there i1s enhflement, certainty of receipt and the amount
can be measured with sufficient reliability

Deferred income represents amounts received for future penods and is released fo Incoming
resources in the perod for which, it has been received Such ncome is only deferred when

- The donor specifies that the grant or donation must only be used In future accounting
penods, or
- The donor has imposed conditions which must be met before the chanty has uncondihional
entflement

Resources expended

Labilities are recognised as soon as there is a legal or constructive obligation commithing the
chanty to the expenditure All expenditure 1s accounted for on an accruals basis and has
been classified under headings that aggregate ali costs related to the category

Costs of generahing funds are the costs associated with atiracting voluntary income

Depreciation

Depreciation 1s provided on tangible fixed assets so as to wnte off the cost or valuation, less
any eshmated residual value, over therr expected useful economic life as follows

Freehold land No depreciation

Bulldings 2% per annum of cost

Exhibition costs 5 years straight ine of remaining residual value
Computer / Ofthice equipment 20% per annum of cost

Video presentation 20% per annum of cost
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Eyam Museum Limited
Notes to the Financia! Statements for the Year Ended 30 November 2010

conhnued

Investments
Fixed asset investments are included at market value at the balance sheet date

Realsed gains and losses on investments are calculated as the dfference between sales
proceeds and ther market value at the start of the year, or their subsequent cost, and are
charged or credited to the statement of the financial activihes in the penod of disposal

Unrealised gains and losses represent the movement in market values dunng the year and
are credited or charged to the statement of financial achvities based on the market value at
the year end

Financial instruments

Financial instruments are classiied and accounted for, according to the substance of the
contractual arrangement, as financial assets, financial habiliies or equity Instruments  An
equity instrument 1s any contract that evidences a residual interest in the assets of the chanty
after deducting all of its habilihies
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continued

2  Voluntary income

Donations and legacies
Appedals and donations
UK Government grants
Covented Profit
Exhibitions

Rental income

Interest on cash deposits

3  Granis receivable

UK Government grants

Eyam Museum Limited
Notes to the Financial Statements for the Year Ended 30 November 2010

Page 12

Unrestricted Total Funds Total Funds
Funds 2010 2009
£ £ £
176 176 237
5,698 5,698 5,698
4,291 4,291 5,008
48,198 48,198 48,259
345 345 345
1.246 1,244 1,323
59,954 59,954 60,870
Unrestricted Total Funds Total Funds
Funds 2010 2009
£ £ £
5,698 5,698 5,698




Eyam Museum Limited
Notes to the Financial Statements for the Year Ended 30 November 2010

contnued

Total resources expended

Donagations
and Total Total
legacies 2010 2009
£ £ £
Direct costs
Management Expenses 17,661 17,661 16,013
Advertising 2,868 2,868 4,565
bight, heat and power 2.800 2,800 3,966
Insurance 1,697 1,697 1,678
Repairs and maintenance 1,449 1,449 1,205
Bulding repairs 2,601 2,601 -
Depreciation of freehold property 2,992 2,992 2,991
Telephone and fax 869 849 801
Printing. postage and stafionery 3,985 3,985 4,240
Sundry expenses 412 412 356
The audit of the chanty's annual accounts 1,567 1,567 1,538
Bank charges 32 32 60
38,933 38,933 44,506

Trustees' remuneration and expenses

No trustees received any remuneration during the year

Net income

Net income 1s stated after charging

2010 2009
£ £ £ £
Auditors’ remuneration - qudit
services 1,567 1,538
Depreciation of tangible fixed
assets 2,992 6,386
Taxation

The company s a registered chanty and 1s, therefore, exempt from taxahon
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Eyam Museum Limited

Notes to the Financial Statements for the Year Ended 30 November 2010

contnued

Tangible fixed assets

Cost

As at 1 December 2009 and 30
November 2010

Depreciation

As at 1 December 2009
Charge for the year

As at 30 November 2010

Net book value

As at 30 November 2010
As at 30 November 2009

Fixtures,
Land & Plant and fittings and
Buildings machinery equipment Total

£ £ £ £
149,528 79.845 10,281 239.654
40,447 79,845 10,281 130,573
2,992 - - 2,992
43,439 79.845 10,281 133,565
106,089 - - 106,089
109,081 - - 109,081
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Eyam Museum Limited
Notes to the Financial Statements for the Year Ended 30 November 2010

continued

Investments held as fixed assels

Unlisted
investments

Cost
As at 1 December 2009 and 30 November 2010

Netl book value

As at 30 November 2010
As at 30 November 2009

All investment assets were held in the UK

NN N

The chanty holds more than 20% of the share capital of the following company

Country of Principal activity Class Yo

incorporation
Subsidiary undertakings
Eyam Museum Trading Lirnited United Kingdom Museum Gift Ordinary 100
Shep
Capital & Profit/(loss)
reserves for the
£ period
£
Subsidiary undertakings
Eyam Museum Trading Limited 2 -
Debtors
2010 2009
£ £
Amounts owed by group undertakings & undertakings 1in
which the company has a participating interest 12,673 11,391
Other debtors 1,646 1,540
14,319 12,931
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Eyam Museum Limited
Notes to the Financial Statements for the Year Ended 30 November 2010

continued

Creditors: Amounts falling due within one year

2010 2009
£ £
Other creditors 2,335 2,234
Creditors: Amounts falling due after more than one year
2010 2009
£ £
Other creditors 43,874 49,572

Members' liability

The chanty 15 a private company imited by guarantee and consequently does not have
share capital Each of the members 1s llable to contnbute an amount not exceeding £nil
towards the assets of the chanty in the event of iquidation

Contingent liabilities

The Eyam Methodist Church has the nght to occupy a specified room in the bulding ot
Hawkhill Road for the purpose of worship It was agreed when the bullding was purchased
on 1 July 1999 that Eyam Museum Limited would pay Eyam Methodist Church a capital sum
should they ever relinquish ther nght of occupation The capital sum, which has not been
provided for within these accounts, will be calculated as to £6,500 adjusted by reference to
the change In the IPD monthly index of current property values as published by the RICS for
the penod frem 1 July 1999 to the date of cessation of occupation

Other financial commitments

At the year end, the chanty 1s commited to a cost of £87.,000 for the extension to the property
which commenced in early November 2010 and 1s expected to be completed in March
2011
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Eyam Museum Limited

Notes to the Financial Statements for the Year Ended 30 November 2010

continued

Related parties

Controlling entity
The chanty 1s controlled by its trustees

Related party fransactions

The chanty received profits for the year of £4,291 (2009 £5,008) from its wholly owned
subsidiory Eyam Museum Trading Limited This amount is included within debtors at the year

end

The chanty also received £573 (2009 £574} from Eyam Museumn Trading Limited in respect of

rent and interest costs

Dunng the year, the secretary Dr J Beck who is a director of Eyam Museum Trading Limited

received renumeration of £6,953 (2009 £46,516)

Analysis of funds

At1 At 30
December Incoming Resources November
2009 resources expended 2010
£ £ £ £
General Funds
Unrestnicted income fund 207,117 59.954 (38,933] 228,138
Net assets by fund
Unrestricted Total Funds Total Funds
Funds 2010 2009
£ £ £
Tangible assets 106,089 106,089 109,081
Investments 2 2 2
Current assets 168,256 168,256 149,840
Creditors Amounts faling due within one year {2,335) {2.335) (2.234)
Creditors Amounts falling due after more
than one year {43.874) (43,874) {49.572)
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Eyam Museum Limited

Statement of financial activities by fund Year Ended 30 November 2010

Incoming resources
Incoming resources from generated funds
Voluntary income

Tolal iIncoming resources

Resovurces expended
Costs of generating funds
Costs of generating voluntary income

Total resources expended

Net expenditure

Reconciliation of funds
Total funds brought forward

Total funds camed forward

Unrestricted Unrestricted

income income
fund 2010 fund 2009
£ £
59,954 60,870
59,954 60,870
38,933 44,506
38,933 44,506
{21,021) (16.364)
207117 190,753
228,138 207,117

This page does not form part of the statutory financial statements
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