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Brycken Limited

(formerly Fairview New Homes (Greenwich) Limited)

Directors' report

The directors present their annual report and the audited financial statements for the year ended 31 December 2011

This report has been prepared in accordance with the provisions applicable 1o compames entilled to the small
companies exemption

Change of name
On 23 March 2012 the Company changed its name to Brycken Lumited
Principal activity

The Company’s pnincipal activity 1s that of residential property development There has not been any sigmificant
change 1n the Company’s activitics

Business review

Detailed results are set out i the profit and loss account on page 5 No dividends were paid during the current or
preceding year

Going concern

After making enquiries, the directors believe that the Company has adequate resources to continue 1n operational
existence for the foreseeable future Accordingly, they continue to adopt the going concern basis in preparing the
annual report and accounts Further details of the going concern basis are given 1n note 1

Directors
The directors holding office duning the year and to date are set out below

G A Malton
M J Sidders

Directors indemnities

The Company had 1n place during the year quahifying third party indemmty provisions for the benefit of tts directors
These remain 1n force at the date of this report




Brycken Limited

(formerly Fairview New Homes (Greenwich) Limited)

Directors' report (continued)

Auditor

In the case of each of the persons who are directors at the time when the Directors’ Report 1s approved, the following
apply

s 5o far as the director 18 aware, there 15 no relevant audit information of which the Company’s auditor 1s unaware,
and

*  he has taken all the steps that he ought to have taken as a director 1n order to make himself aware of any relevant
audit information and to establish that the Company’s auditor 1s aware of that information

This confirmation 1s given and should be interpreted in accordance with the provisions of s418 of the Companies Act
2006

Pursuant to s485 of the Companies Act 2006 an elective resolution has been passed to dispense with the requirement
to reappoint an auditor anmially and therefore Deloitte LLP remain as auditor

By order of the Bpard

M J Sidders
Secretary

1S Mmo 2012

Repistered office
50 Lancaster Road
Enfield

Middlesex

EN2 OBY
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Brycken Limited

(formerly Fairview New Homes (Greenwich) Limited)

Statement of directors’ responsibilities

The directors are responsible for preparing the annual report and the financial statements in accordance wath
applicable laws and regulations

Company law requires the directors to prepare financial statements for each financial year Under that law the
directors have elected to prepare the financial statements n accordance with United Kingdom Generally Accepted
Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company law the directors
must not approve the financial statements unless they are satisfied that they give a true and fair view of the state of
affairs of the Company and of the profit or loss of the Company for that penod In preparing these financial
statements, the directors are required to

¢ select suitable accounting policies and then apply them consistently,
* make judgements and estumates that are reasonable and prudent,
e state whether applicable United Kingdom Accounting Standards have been followed, and

s prepare the financial statements on the gong concern basis unless 1t 1s mappropnate to presume that the Company
will continue 1n business

The directors are responsibie for keeping adequate accounting records that are sufficient to show and explain the
Company’s transactions and disclose with reasonable accuracy at any time the financial position of the Company and
enable them to ensure that the financial statements comply with the Compames Act 2006 They are also responsible
for safeguarding the assets of the Company and hence for taking reasonable steps for the prevention and detection of
fraud and other uregulanties




Independent auditor’s report to the members of
Brycken Limited

We have audited the financial statements of Brycken Limited for the year ended 31 December 2011 which comprnse
the profit and loss account, the balance sheet and the related notes 1 to 11 The financial reporting framework that has
been applied in their preparation 1s applicable law and United Kingdom Accountmng Standards (Umited Kimgdom
Generally Accepted Accounting Practice)

Thts report 1s made solely to the Company’s members, as a body, n accordance with Chapter 3 of Part 16 of the
Companies Act 2006 Our audit work has been undertaken so that we might state to the Company’s members those
matters we are required to state to them in an auditor’s report and for no other purpose To the fullest extent permitted
by law, we do not accept or assume responsibility to anyone other than the Company and the Company’s members as
a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditor

As explamed more fully in the Directors’ Responsibilities Statement, the directors are responsible for the preparation
of the financial statements and for being satisfied that they give a true and fair view Our responsibility 1s to audit and
express an opinion on the financial statements in accordance with applicable law and International Standards on
Auditimg (United Kingdom and Ireland) Those standards require us to comply with the Auditing Practice Board’s
Ethical Standards for Auditors

Scope of the audit of financial statements

An audit mvolves obtaming evidence about the amounts and disclosures 1n the financial statements sufficient to give
reasonable assurance that the financial statements are free from material misstatement, whether caused by fraud or
error This includes an assessment of whether the accounting policies are appropriate to the Company’s circumnstances
and have been consistently applied and adequately disclosed, the reasonableness of significant accounting estimates
made by the directors, and the overall presentation of the financial statements In addition, we read all the financial
and non-financial information n the annual report to 1dentify matenial inconsistencies with the audited financial
statements If we become aware of any apparent material misstatements or inconsistencies we consider the
mmplications for our report

Opimon on financial statements

In our opimion the financial statements

e give atrue and fair view of the state of the Company's affairs as at 31 December 2011 and of 1ts loss for the year
then ended,

«  have been properly prepared 1n accordance with United Kingdom Generally Accepted Accounting Practice, and

+ have been prepared 1n accordance with the requirements of the Compantes Act 2006

Opinion on other matter prescribed 1n the Companies Act 2006
In our opinien the information m the Directors’ Report for the financial year for which the financial statements are
prepared 1s consistent with the financial statements

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to
you 1f, m our opinion

» adequate accounting records have not been kept, or returns adequate for our audit have not been received from
branches not visited by us, or

the financial statements are not in agreement with the accounting records and returns, or

certain disclosures of directors’ remuneration specified by law are not made, or

we have not received all the information and explanations we requure for our audit, or

the directors were not entitled to take advantage of the small companies exemption n preparing the Directors’
Report

Paul Schofield FCA, (Senior Statutory Auditor)
for and on behalf of Deloitte LLP

Chartered Accountants and Statutory Auditor
St Albans, United Kingdom

is MAY 2012




Brycken Limited

(formerly Fairview New Homes (Greenwich) Limited)

Profit and loss account
Year ended 31 December 2011

Note
Operating profit and profit on ordinary activities before taxation 3
Tax charge on profit on ordinary activities 4
Loss for the financial year 8,9

All amounts relate to continung activities

2011 2010

£000 £°000
27) (23)
27 (23)

There are no recogmsed gains or losses 1n erther the current or preceding year other than those stated in the profit and

loss account and accordingly no statement of total recognised gains and losses 1s present




Brycken Limited

(formerly Fairview New Homes (Greenwich) Limited)

Balance sheet
31 December 2011

Current assets
Debtors

Creditors: amounts falling due within one year
Net assets

Capital and reserves

Called up share capital

Profit and loss account

Shareholder’s funds

Note

~1

2011 2010
£°000 £2000
1,589 1,673

(1,441) (1,498)
148 175
148 175
148 175

The financial statements of Brycken Limuted (registered number 03159211) were approved by the board of directors

on ‘S Wa‘{ 2012

M J Sidders
Director




Brycken Limited

(formerly Fairview New Homes (Greenwich) Limited)

Notes to the accounts
Year ended 31 December 2011

1. Accounting policies
The financial statements are prepared 1n accordance with applicable Umited Kingdom Accounting Standards

The particular accounting policies adopted are described below and have been applied consistently throughout
the current and preceding year

Accounting convention
These financial statements are prepared under the historical cost convention
Taxation

Current tax 1s provided at amounts expected to be paid or recovered using the tax rates and laws that have been
enacted or substantively enacted by the balance sheet date
Going concern

The Company’s business activittes are set out 1n the Directors’ Report on page 1

The principal risks and uncertainties affectung the Company relate to post development obligations tn respect of
a nver jetty

The Company has adequate financial resources and as a consequence the directors believe that the Company 18
well placed to manage tts busmess risks successfully

After making enquines, the directors have a reasonable expectation that the Company has adequate resources
to continue 1n operational existence for the foreseeable future Accordingly, they continue to adopt the going
concern basis 1n preparing the annual report and accounts

Cash flow statement
The Company has taken advantage of the exemption provided under Financial Reporting Standard 1 (Revised
1996) not to provide a cash flow statement, as 1t 1s a greater than 90% owned subsidiary undertaking

2. Directors and employees

The Company had no employees during the current or preceding vear, other than directors None of the
directors received any emoluments or other benefits duning the current or preceding year

3. Operating profit

Auditor’s remuneration of £750 (2010 £1,000) has been borne by another group company 1n both the current
and preceding year

4 Tax charge on profit on ordinary activities
2011 2010
£000 £7000
United Kingdom corporation tax on profit for the year at 26 5% (2010 28%) 27 23




Brycken Limited

(formerly Fairview New Homes (Greenwich) Limited)

Notes to the accounts
Year ended 31 December 2011

4, Tax charge on profit on ordinary activities (continued)
Reconciliation of current tax charge

The standard rate of current tax for the year 1s the United Kingdom standard rate of corporation tax of 26 5%
(2010 28%) The tax charge for both the current and preceding year differs from the standard rate for the
reasons set out 1n the following reconcihation

2011 2010
£°000 £°000
Profit on ordinary activities before taxation - -
Tax charge on profit on ordinary activities at 26 5% (2010 28%) - -
Factors affecting charge
Notional interest on intra-group balances 27 23
Current tax charge 27 23
s. Debtors
2011 2010
£°000 £7000
Amounts owed by group undertakings 1,589 1,673
6. Creditors: amouats falling due within one year
2011 2010
£7000 £7000
Corporation tax 27 23
Accruals 1,414 1,475
1,441 1,498
7. Called up share capital
Number £
Called up, allotted and fully paid:
At 31 December 2010 and 31 December 2011 2 2
8. Profit and loss account
£°000
At 31 December 2010 175
Loss for the financial year 27
At 31 December 2011 148




Brycken Limited

(formerly Fairview New Homes (Greenwich) Limited)

Notes to the accounts
Year ended 31 December 2011

10.

11.

Reconciliation of movements in shareholder’s funds

2011 2010

£°000 £000

Openng shareholder’s funds 175 198
Loss for the financial year 27 (23)

Closing shareholder’s funds 148 175

Related party transactions

The Company has taken advantage of the exemption granted by paragraph 3(c) of Fmnancial Reporting
Standard 8 not to disclose related party transactions with wholly owned companies withun the Group There are
no other related party transactions

Ultimate parent company

At 31 December 2011, the ulumate parent company was Fairview Holdings Limited, a company incorporated
in England and Wales The immediate parent company was Fairview New Homes Limuted, a company
incorporated 1n England and Wales The controlling party was the Fairview Holdings Lumited Employee
Benefit Trust

The largest and smallest group of undertakings for which group accounts to 31 December 2011 are drawn up
and of which the Company 1s a member s Fairview Holdings Limited Copies of the group accounts may be
obtamned from 50 Lancaster Road, Enfield, Middlesex EN2 0BY




