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ChantreyVellacot DFKLLP

Bucknell Holdings Limited
Independent auditor's report to Bucknell Holdings Limited

UNDER SECTION 449 OF THE COMPANIES ACT 2006

We have examined the abbreviated accounts which compnse the balance sheet and the related notes, together
with the financial statements of Bucknell Holdings Limited for the year ended 30 September 2011 prepared under
Section 396 of the Compan:es Act 2006

This report 1s made solely to the company, In accordance with Chapter 3 of Part 16 of the Companies Act 2006
Qur work has been undertaken so that we might state to the company those matters we are required to state to it
in a special auditor's report and for no other purpose To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the company for our werk, for this report, or for the opintons we have
formed

Respective responsibilities of directors and auditor

The directors are responsible for preparnng the abbreviated accounts in accordance with Section 444 of the
Companies Act 2006 It 1s our responsibility to form an independent opinion as to whether the company 1s entitted
to deliver abbreviated accounts to the Registrar of Compantes and whether the abbreviated accounts have been
properly prepared in accordance with the regulations made under that section and to report our opinion o you

Basis of opinion

We conducted our work in accordance with Bulletin 2008/4 1ssued by the Auditing Practices Board In accordance
with that Bullebn we have carned out the procedures we consider necessary to confirm, by reference to the
financial statements, that the company s entifled {o deliver abbreviated accounts and that the abbreviated
accounts to be delivered are properly prepared

Opinion

In our opinion the company 1s entitled to deliver abbreviated accounts prepared in accordance with Section 444(3)
of the Companies Act 2006, and the abbreviated accounts have been properly prepared in accordance with the
regulations made under that section

Chaniray Veuacost. BRe L

PHILIP CLARK (Senior Statutory Auditor)

for and on behalf of CHANTREY VELLACOTT DFK LLP
Chartered Accountants and Statutory Auditor

Reading

'R Jume 200
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Bucknell Holdings Limited
Abbreviated balance sheet

As at 30 September 2011

Fixed assets
Tangible assets

Current assets

Stocks

Debtors

Cash at bank and in hand

Creditors amounts falling due within one year

Net current assets

Total assets less current liabilities

Creditors amounts falling due after more than one year

Capital and reserves
Called-up equity share capital
Profit and loss account

Shareholders’ funds

Note

2011

156,200

480,304
58,174
115

538,593
269,529

269,064

425,264

75,000

350,264

600

349,664

350,264

2010

156,201

542,560
60,769
115

603,444
433,346

170,098

326,299

75,000

251,299

600

250,699

251,299

These abbreviated accounts have been prepared in accordance with the special provisicns for smail companies

under Part 15 of the Companies Act 2006

These abbreviated accounts were approved by the directors and authonsed for 1Issue on '7 , "1‘] ! L‘, and are

signed on therr behalf by

c \)

G Bucknell

Company Regstration Number 1692714

The notes on pages 3 to 4 form part of these abhreviated accounts.
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Bucknell Hoidings Limited
Notes to the abbreviated accounts

Year ended 30 September 2011

1 Accounting policies

Basls of accounting

The financtal statements have been prepared under the histencal cost convention and in accordance with
the Financial Reporting Standard for Smaller Entites (effective Apnl 2008), subject to the departures
referred to below

Turnover

Turnover represents amounls mvoiced lo customers and related underiakings In respect of property
development services Turnover represents work completed dunng the year and 1s shown net of VAT in the
profit and loss account

Fixed assets
All fixed assets are imhally recerded at cost

Depreciation
Depreciabion 1s calculated so as to wnte off the cosl of an assel, less its estimated residual value, over the
useful economic life of that asset as follows

Office equipment - 20% straight line

Work in progress

Work in progress 1s valued on the basis of direct costs plus attnbulable overheads based on normal level of
actwity Proviston 1s made for any foreseeable losses where appropnate No element of profit 1s sneluded in
the valuation of work in progress

Deferred taxation

Deferred tax 1s reccgrised in respect of all iming differences that have onginated but not reversed at the
balance sheet date where transactions or evenis have occurred at that date that will result in an obligation
tc pay more, or a nght to pay less or to receive more tax, with the following exceptions

Prowvision 1s made for tax on gains ansing from the revaluation (and similar farr value adjustments) of
fixed assels, and gains on disposal of fixed assels that have been rolled over into replacement assets,
only to the extent that, at the balance sheet date, there 1s a binding agreement to dispose of the assets
concerned However, no provision Is made where, on the basis of all available evidence at the balance
sheet date, it 1s more likely than not that the taxable gan wili be rolled over into replacement assets and
charged to tax only where the replacement assets are sold

Deferred tax assets are recognised only to the extent that the directors consider that it 1s more hikely than
not that there will be suilable taxable profits from which the future reversal of the underlying tintng
differences can be deducted

Deferred {ax 1s measured on an undiscounted basis at the tax rates that are expecled to apply in the pernods
in which tming differences reverse, based on {ax rates and laws enacted or substantively enacted at the
balance sheet date

Financial instruments
Financial instruments are classified and acccounted for, according to the substance of the contractual

arangement, as either financial assets, financial habihties or equity instruments An equily instrument 1s any
contract that evidences a residual interest in the assets of the company after deducting all of its habilities
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Bucknell Holdings Limited
Notes to the abbreviated accounts

Year ended 30 September 2011

2 Fixed assets

Tangible
assets
£
Cost
At 1 October 2010 206,655
Disposals {50,455)
At 30 September 2011 156,200
Deprecration
At 1 October 2010 50,454
On disposals (50,454)
At 30 September 2011 -
Net bock value
At 30 September 2011 156,200
At 30 September 2010 156,201

The company's land was valued by the directors on transfer into the company in 2005 at £155,000, plus
legal fees, to therr best estimale of s open market value at that date The directors believe that the
valuation of £156,200 1s stll appropnate for the year ended 30 September 20111

3 Creditors amounts falling due within one year

The bank has 1st legal charge over the freehold property, Pingemead House and FPingewood Business
Estate, held by ancther group company, Kennet Valley Park Lid, in respect of an overdraft faciity held in
Credrlors by the company

4 Creditors amounts falling due after more than one year

During the current year as part of the director's appraisal of best accounting practice, they have reviewed
their treatment of a director’s loan account that was previously analysed as a creditor due within one year
The directors have reconsidered the position and based on information now avallable beleve it 1s more
appropnate to reclassify this loan to credifors due in more than one year The loan 1S repayable upon the
sale of land held by the company Comparative figures for the pnor year have alsc been re-analysed and
restated for comparable purposes No pnor penod adjustment anses to the reported profit for the pnor
penod of retained profits carned forward for the year

5 Share capital

Authorised share capital

2011 2010
£ £
600 Ordinary shares of £1 each 600 600
Allotted, called up and fully paid
2011 2010
No £ No £
600 Ordinary shares of £1 each 600 600 600 600

-4 .
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Bucknell Holdings Limited
Notes to the abbreviated accounts

Year ended 30 September 2011

6 Ultimate parent company

The company 1s a wholly owned subsidiary of Bucknell Brothers Group Limited, a company registered in
Great Bntain

Bucknell Brothers Group Limited 1s the parent undertaking of the smallest and largest group which includes
the company for which group accounts are prepared The accounts of the parent company are available
on application to the Registrar of Compantes




