Report éind Financial Statements
Bull N.D. Holdings Limited

\‘ For-the Year Ended 31' December 2013

*L3DO9GQA*

LD4 06/08/2014 - #23
COMPANIES HOUSE

WEDNESDAY

Company No'.,3181,916‘



Buli N.D. Holdings Limited

Report and Financial Statements for the vear ended 31 December 2013

Company information

Company registration number

Registered office

Directors

Secretary

Bankers

_ Solicitors

Auditor

_ 3181916

Maxted Road _
Hemel Hempstead
Hertfordshire

HP2 7DZ

.J M Sagajllo-Batterberry

TMF Corporate Administration Services Ltd
5t Floor, 6 St Andrew Street :

London, EC4A 3AE

" Barclays Bank Plc

P OBox 13

8 George Street
Richmond
Surrey

CTWO U

Mayer, Brown, Rowe & Maw LLP
11 Pilgrim Street
London

- EC4V 6RW

Grant Thornton UK LLP .
Chartered Accountants
Registered Auditor

- Grant Thornton House
.202 Silbury Boulevard -

Central Milton Keynes
MKO9 1LW



Buli N.D. Holdings Limited
Report and Financial Statements for the year ended 31 December 2013

i

Index

Strategic Report i ' | 3

‘Report.of' the directors ' . . | . . 4
" Statement of directors’ responsibilities .‘ o 5

Repor_t' of the independent auditor ' 6-7

Principal accounting policies - . ) 8

i'rofit and loss account ' . ' : 9

Balance sheet S , ' 10

Notes to the financial statements ’ 11-13



Buli N.D. Holdings Limited ' 3
Report and Financial Statements for the year ended 31 December 2013

Strategic Report

Principal activities

The Company's prmclpal activities are that of a holding company for investments in companies involved -
in selling data processing and penpheral equipment and to provide maintenance, software, systems
integration and other related services.

Business Revnew

The company had net assets of £12,962k (2012: £12,962k) as at 31 December 2013. The director has'a
reasonable expectation that the company has adequate resources to.continue in operational existence for
the foreseeable future. Accordingly, he continues to adopt the gomg concern basis in the financial
statements.

. Principal risks and uncertainties
The main risks facing the directors of the company are those facing the subsidiary comparnes which are

- currently outside of their sphere of control or influence and are dependent upon the economic climate of
the operating environment. These can be spht into two main areas. :

The first is the cirrent rate of growth in the commercial sectors and the availability of funds to Bull’s
. customer base to fund capital expendlture

The second is the cost of IT equipment which is linked to the dollar rate. As the pound strtengthens the
cost of purchasmg IT equipment will increase and further impact the performance of the company.

-Fmanclal key performance indicators
The company has reviewed. the performance and net asset position of its subsldxary, which grew by 4%.
As such thls did not give rise to any unpalrment of its investment.

JM Saga;llo—Batt <
Ditector

W ju.a-. 20t
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Report of the directof

* The director presents his annual report and the audited ﬁnancxal statements for the year ended
31 December 2013.

Results and dividends

The company did not trade during the year and the result for the year amountcd to £Ok (2012 £0k). No
dividend is recommended (2012: £nil). The ditector considers the state of the company's affairs to be
satisfactory. '

Director )
The company has one dxrector who served through the year.

Mr ] M Sagajllo-Batterberry

The director had no interests in the shares of the company or its subsidiary undertakings at any time
during the year.

. Auditor
Grant Thornton UK LLP offer themselves for appointment of auditors.

Approved by the Director and signed on behalf of the Board

On behalf of TMF Corporate Administration Services Limited
. Secretary

1 T~ 2044
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Statement of directot’s responsibilities

The director is responsible for preparing the Directot’s report and the financial statements in accordance
with apphcable law and regulations.

Company law requires the director to prepare financial statements for each financial year. Under that law
the director has elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted- Accounting Practice (United Kingdom Accounting Standards and applicable laws). Under
company law the director must not approve the financial statements unless they are satisfied that they give
~ a true and fair view of the state of affairs of the company and of the profit or loss of the company for that -
period. '

In preparing these financial statements, the director is required to: .

° select suitable acceunting policies and then apply them consistently,
° make judgments and accounting estimates that are reasonable and prudent,
‘o state whether applicable UK Accounting Standatds have been followed, sub]ect to any materlal

departures disclosed and explained in the financial statements, and

. prepare the financial statements on the going concern basis unless it is inappropriate to presume
that the cornpany 'will continue in business.

The director is responsible for keepmg adequate accounting records that are sufficient to show and
explain the company’s transactions and disclose with reasonable accuracy at anytime the financial position
of the company and enables him to ensure that the financial statements comply with the Compariies Act #
2006. He is also responsible for safeguardmg the assets of the company and hence for taking reasonable ’
steps for the prevention and detectlon of fraud and other nregularltles

- Each of the persons who are a director at the date of approval of this report confirms that.s: .. . /7 £,

. so far as the director is aware, there is no relevant audit information of which the company's
auditors are unaware, and -

. the director has taken all the steps that he/she ought to have taken as a director in order to make
himself/herself awate of any relevant audit mforrnatton and to establish that the company's
auditors are aware of that information. -

This confirmation is given and should be interpreted i in accordance with the provrsrons of section 418 of
the Companies Act 2006. :

BY ORDER OF THE BOARD

On behalf of TMF Corporate Admrmstratlon Services Llrmted
Secretary
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Q GrantThornton

.Independent auditor's report to the members of Bull N.D.
Holdings Limited

We have audited the financial statements of Bull N.D. Holdings Limited for the year ended 31 December
2013 which comprise the principal accounting policies, the profit and loss account, the balance sheet and
the related notes. The financial reporting framework that has been applied in their preparation is
applicable law and United Kingdom Accounting Standards (United Kingdom Generally Accepted
Accounting Practice).

This report is made solely to the company’s members, as a body, in accordance with Chapter 3 of Part 16
of the Companies Act 2006. Our audit work has been undertaken'so that we might state to the company’s
members those matters we are required to state to them in an auditor’s report and for no other purpose.
To the fullest extent perrmtted by law, we do not accept or assume responsibility to anyone other than the
" company and the company’s members as a body, for our audit work, for this report, or for the opinions
we have formed.

Respective responsubllltles of directors and auditor

As explained more fully in the Director’s Responsxbdmes Statement set out on page 5, the d1rector is
responsible for the preparation of the financial statements and for being satisfied that they give a true and
fair view. Our responsibility is to audit and express an opinion on the financial statements in accordance
with applicable law and International Standards on Auditing (UK and Ireland). Those standards require us
to comply; with the Audjting Practices Board’s (APB’S) Ethical Standards for Auditors.

Scope of the audlt of the financial statements

A description of the scope of an audit of financial statements is provided on the APB's web51te at
www.frc.org.uk/apb/scope/private.cfm.

Opinion on financial statements
In our opinion the financial statements:

® pive a true and fair view of the state of the company s affairs as at 31 December 2013 and of its result
for the year then ended,;

® have been properly prepared in accordance with United ngdorn Generally Accepted Accounting
Practice; and

® have been prepared in accordance with the requirements of the Compames Act 20006.

Opinion on other matter prescribed by the Companies Act 2006
In our opinion the information given in the Director’s Report and Strategic Report for the financial year
for which the financial statements are prepared is consistent with the financial statements.
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Independent audltor S report to the members of Bull N D.

- Holdings Limited (contrnued)

Matters on whlch we are required to report by exception v
We have nothing to report in respect of the following matters where the Companies , Act 2006 requlres us
to report to you if, in our opinion:

adequate accountmg records have not been kept or réturns adequate for our audlt have not been
received from branches not visited by us; or

the financial statements are not in agreement with the accounting records and returns; ot
certain disclosures of directors’ remuneration specified by law are not made; or
we have not received all the information and explanations we require for our audit.

(Lt weee

Steve Robinson

Senior Statutory Auditor

for and on behalf of Grant Thornton UK LLP

Statutory Auditor, Chartered Accountants R , : »
Milton Keynes . _ ‘ e R

13 C)ul, oy
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Principal accounting policies

Basis of accounting

The financial statements have been prepared under the historical cost convention and in accordance with
the Companies Act 2006 and applicable UK accounting standards (Umted Kingdom Generally Accepted
Accounting Practlce)

The principal accounting policies of the company have remained unchanged from the previous year and
are set out below.

Going concern

The company has access to considerable financial resources from its ultimate parent company, Bull SA.
As a consequence, the directors believe that the company 1s well placed to manage its business risks
successfully. After making enquiries and taking into consideration the financial position of the company,
the director has formed a judgement, at the time of approving the financial statements, that there is a
reasonable expectation that the Company has access to adequate resources to continue in operational
existence for the foreseeable future. Accordmgly, the director continues to adopt the going concern basis
in preparing the financial statements.

Cash flow statement

The company has not prepared a statement of cash flows as permitted by FRS 1 (Revised 1996) on the
basis that it is a fully owned subsidiary of Bull SA, incorporated in France, and the consolidated financial
statements are publicly available. '

Consolidation

These financial statements contain information about Bull N.D. Holdings Limited as an individual -
company and do not contain consolidated financial information as the patent of a group. In accordance’

. with 5400 of the Companies. Act 2006, the Company is not required to prepare group accounts as the
ultimate parent is in the European Union and prepares consolidated accounts.

Investments
Investments held as fixed assets are stated at cost less provision for impairment.

Deferred taxation

Deferred tax, including UK corporation tax, is provided at amounts expected to be paid (ot recovered)
using the tax rates and laws that have been enacted or substantially enacted by the balance sheet date.

Deferred tax is recognised-in respect of all timing differences that have originated but not reversed at the
balance sheet date where transactions or events have occurred at that date that will result in an obligation
to pay more, ot a right to pay less or to receive more, tax. Deferred tax is measured on an undiscounted
basis at the tax rates that are expected to apply in the petiods in which timing differences reverse, based
‘on tax rates and laws enacted or substantively enacted at the balance sheet date.

Deferred tax assets are recognised only to the extent that the directors consider that it is more likely than
not that there will be suitable taxable proﬁts from which the future reversal of the underlying timing
differences can be deducted
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- Profit and Loss Account

2003 2012

Note £000 £000
Other operating income S - -
Other expenses . . - L.
Operating Profit/(loss) i A y o - .

Interest payable and similar charges A A 3 - -

Profit/(loss) on ordinary activities beforé taxation . ' - .

Tax on profit/(loss) on ordinary activities -4 L -

Retained profit/ (loss) for the financial year o ' 9 - o .-

All amounts relate to continuing operations. -

No separate statement of total recognised gains and losses has been presented as all such gains and losses
" have been dealt with in the profit and loss account. '

The accompanying accounting policies and notes form part of these financial statements.
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Balance Sheet

2013 2012
Note  £000 £2000
Fixed assets ' |
Investments : : ' 5 - -
" . Current assets 5 : S p

Debtors : . 6 12,962 12,962
Cash at bank and in hand : . - - -
‘ | 12,962 12,962
Creditors: amounts falling due within one year . 7 . - Co-
Net current assets - . o o <o 12,962 2,962
Total assets less current liabilities ' L ' : 12,962 1 2,962

Capital and reserves ' , : :
Called-up share capital _ ' ) 8. 11,000 11,000
Profit and loss account . 9 1,962 - 1,962

Shareholders' funds 10 12,962 12,962

The financial statements of Bull N.D. Holdings Limited (registered number 3181916) were appfoved and
signed by the Director on 11 June 2014 '

7
i

J M Sagajllo-Batterberry
Director

. The accompanying accounting policies and notes form part of these financial statements.
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Notes to the financial statements

Directors and employees

11

The director received no emoluments in respect of his position as director of the Company during the

year (2012: £ml) The Company had no employees in either year.

Audit fee

The audit fee is JESOO (2012 £500) is borne by Bull Inforrnation Systems Limited a fellow group

company

Iinterest payable and similar charges

Other iriterest payable

. Tax on profit/(loss) on ordihary activities

~a) Analysis of tax credit 6i1 ordinary activities

UK corporation tax of 23.25% (2011: 24.5%)
Adjustments in respect of ptior years

Total Current tax (note 4b)
Deferred tax
Timmg Differences, origination and reversal

* Tax on profit/(loss) on ordinary activities

" b) Factors affecting current tax charge

The tax assessed for the year is different from that resulting from applying the standard rate of
corporation tax in the UK of 23.25% (2012 — 24.5%). The differences are explained below:

. Profit/(loss) on ordinary activities before taxation

" Tax at 23.25% thereon (2012 24.5%)
Effects of

" Group relief

Adjustments in respect of ptior yeat

Tax on loss on ordinary activities

2012

£'000

2013
- £'000 £000
2013 2012
£'000 _£000
2013 2012
£000
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Notes to the financial statements (continued)

. Fixed asset investments

Cost
At 1 January 2013 and 31 December 2013

Provisions
At 1 January 2013 and 31 December 2013

Net book value
At 1 January 2013 and 31 December 2013

12

Shares in
group

* undertakings

£'000

6,500

6,500

Throughout the year the company held 89.6% of the ordinary shares and voting rights in Bull Information
Systems Ireland, a company registered in Ireland ‘This investment was fully provided for in the year

ended 31 December 2001.

This was the compahy's only subsidiary undertaking durmg the year. The principal activity of this
subsidiary, and of the group's investment, is the sale of data processing and peripheral equipment and to

provide maintenance, software, systems integration and other related services.

Debtors

Amounts owed by parent undertaking

Amounts owed by group undertaking

Creditors

2013 2012
£'000 £000.
12,174 12,174

788 788

. 12,962 12,962

2013 2012
£'000. £000

Corporation tax
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Notes to the financial statements (continued)

Called up share capital

13

2013 2012
£'000 £000
Authorised: . :
11,000,000 ordinary shares of £1 each 11,000 11,000
Called dp, allofted and fuuy paid: ' S
11,000,000 ordinary shares of £1 each 11,000 11,000 -
Profit and loss account
| . , £'000
" At 1 January 2013 1,962
Result for the year oo
At 31 December 2013 1,962
Reconciliation 6f mbvement in shareholiders’ funds
2013 2012
£'000 £000
Opening shareholders' funds 12,962 12,962
Result for the financial year - -
Closing shareholders' funds 12,962 12,962

Related party transactions

The company has taken advan.tage'of the exemption granted by paragraph 3(c) of Financial Reporting
Standard 8 "Related Party Transactions" not to disclose related patty transactions with group companies.

Ultimate parent company

The Compariy s ultimate parent company is Bull SA, a company incorporated in France, Copies of that -
company's accounts can be obtained from Bull Communications Department Rue ]ean Jaures, B P 68—

78340, Les Clayes-sous-Bois, France.

The immediate controlling entity is Bull Holdings Limited, a company incorporated in Great Britain and .
registered in England and Wales. Coples of that Company's accounts can be obtained from Companies

House

The smallest and largest group into which the company's accounts are consolidated is that headed by Bull .

SA, the cornpany s ultimate parent.



