Registration number NI014139

F3 Engineering Limited
Abbreviated accounts

for the year ended 30 April 2011

Barry Thompson & Co.
Chartered Accountants

>
<
[a]
(2]
w
=)
=

L

25/10/2011 1
COMPANIES HOLISE




A
+o.
P
//
N
v - .
N
.
v
v
e e T e = e T P ) - ——a _ae

R




F3 Engineering Limited

Contents

Audttors' report

Abbreviated balance sheet

Notes to the financial statements

Page



T =Rl e T SR e — — e = e B e e e~ =
‘
¢
R .
7
-
N
AY
N
- .
~
B - P S e —- = - — - JR o —

h



&~

Independent auditors' report to F3 Engineering Limited
under Section 449 of the Companies Act 2006

We have examined the abbreviated accounts set out on pages 2 to 4 together with the financial statements of
F3 Engmeering Limited for the year ended 30 April 2011 prepared under Section 396 of the Companies Act
2006

This report 1s made solely to the company, n accordance with Section 449 of the Companies Act 2006 Our
work has been undertaken so that we mught state to the company those matters we are required to state to it in a
special auditor's report and for no other purpose To the fullest extent permitted by law, we do not accept or
assume responsibility to anyone other than the company for our audit work, for this report, or for the opintons
we have formed

Respective responsibilities of the directors and the auditors

The directors are responsible for preparing the abbreviated accounts i accordance with Section 444 of the
Companies Act 2006 It 1s our responsibility to form an independent opinon as to whether the company 1s
entitled to deliver abbreviated accounts to the Registrar of Companies and whether the abbreviated accounts
have been properly prepared n accordance with the regulations made under that section and to report our
opimion to you

Basis of opinion
We conducted our work 1 accordance with Bulletin 2008/4 "The special auditor's report on abbreviated
accounts m the United Kigdom" 1ssued by the Auditing Practices Board In accordance with that Bulletin we
have carried out the procedures we consider necessary to confirm, by reference to the financial statements, that
the company 1s entitled to deliver abbreviated accounts and that the abbreviated accounts to be delivered are
properly prepared

Opinion

In our opinion the company 1s entitled to deliver abbreviated accounts prepared in accordance with Section
444(3) of the Companies Act 2006, and the abbreviated accounts have been properly prepared m accordance
with those provisions

E:n-"m \Cfu-—L
Barry Thon¥pson (senior statutory auditor)

For and on behalf of Barry Thompson & Co
Chartered Accountants and

Registered Auditors

76-78 Church Street

Portadown

Co Armagh

BTé62 3EU

29 September 2011
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F3 Engineering Limited

Abbreviated balance sheet

as at 30 April 2011
2011 2010
Notes £ £ £ £

Fixed assets
Tangible assets 3 427,144 446,278
Current assets
Stocks 447,301 697,456
Debtors 1,072,843 1,404,503
Cash at bank and n hand 1,567 1,321

1,521,711 2,103,280
Creditors: amounts falling
due within one year (1,060,971) (1,635,554)
Net current assets 460,740 467,726
Total assets less current
liabilitres 887,884 914,004
Creditors' amounts falling due
after more than one year (31,325) (56,258)
Accruals and deferred income (2,497) (3,578
Net assets 854,062 854,168
Capital and reserves
Called up share capital 4 10,000 10,000
Revaluation reserve 229,840 239,131
Profit and loss account 614,222 605,037
Shareholders’ funds 854,062 854,168

These abbreviated accounts have been prepared mn accordance with the special provisions of Part 15 of the
Companies Act 2006 and the Financial Reporting Standard for Smaller Entities (effective April 2008) relating
to small companies

Director

Registration number N1014139

The notes on pages 3 to 4 form an mntegral part of these financial statements
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1.1.

1.2.

1.3.

14.

L.5.

1.6

1.7

F3 Engineering Limited

Notes to the abbreviated financial statements
for the year ended 30 April 2011

Accounting policies
Accounting convention

The accounts are prepared under the historical cost convention modified to include the revaluation of
certain fixed assets and in accordance with the Fmancial Reporting Standard for Smaller Entities
(effective April 2008)

Turnover
Turnover represents the total invoice value, excluding value added tax, of sales made during the year

Tangible fixed assets and depreciation
Depreciation 1s provided at rates calculated to write off the cost or valuation less residual value of each
asset over 1ts expected useful life, as follows

Leasehold properties - Straight line over the life of the lease
Plant and machinery - 20% Straight Line

Fixtures, fittings

and equipment - 20% Straight Line

Motor vehicles - 20% Straight Line

Leasing and hire purchase commitments

Assets obtamed under hire purchase contracts and finance leases are capitalised as tangible assets and
depreciated over the shorter of the lease term and ther useful ives Obligations under such agreements
are mncluded 1n creditors net of the finance charge allocated to future periods The finance element of
the rental payment 1s charged to the profit and loss account so as to produce constant periodic rates of
charge on the net obligations outstanding 1n each period

Stock and work in progress
Stock and work m progress are valued at the lower of cost and net realisable value

Deferred taxation

Deferred taxation 1s provided on the liability method to take account of timing differences between the
treatment of certain items for accounts purposes and their treatment for tax purposes Tax deferred or
accelerated 1s accounted for in respect of all material timing differences Deferred tax assets are
recognised only to the extent they are regarded as recoverable

Government grants

Grants are credited to deferred revenue Grants towards capital expenditure are released to the profit
and loss account over the expected useful hife of the assets Grants towards revenue expenditure are
released to the profit and loss account as the related expenditure 1s incurred
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F3 Engineering Limited

Notes to the abbreviated financial statements
for the year ended 30 April 2011

continued

Auditors' remuneration

2011 2010
£ £
Auditors' remuneration - audit of the financial statements 4,300 4,300
Tangible
Fixed assets fixed
assets
£
Cost/revaluation
At 1 May 2010 923,610
Additions 50,216
Disposals (15,200)
At 30 Apnil 2011 958,626
Depreciation
At 1 May 2010 477,332
On disposals (15,200)
Charge for year 69,350
At 30 Apnil 2011 531,482
Net book values
At 30 Apnil 2011 427,144
At 30 April 2010 446,278
Share capital 2011 2010
£ £
Allotted, called up and fully paid
10,000 Ordmary shares of £1 each 10,000 10,000

Ultimate parent undertaking
The ultimate controlling parties of the company are W B Beattie and D W Poole who each own 50% of

the share capital of CHC Group Limited, the parent company, which 1s registered m Northern Ireland
and holds 100% interest in the share capital of F3 Engimeering Limited

Page 4



——— e e e e e — o ——— e L St =
-
d .
13- 14
2
»
b XY
N\
A
~
S
-
. '
+
'
.
.
)
~ N
r 4
-
‘
- ¢
‘
-
.
&
-
N
: ?
A
‘.
.
s e memEoE o P Ead P —— — e i — Fep— - v e - . - B w o = et = = e — T . o e
P

LS



