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Company name: NEW BEACH LIMITED
Company number: 09882431
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Received for Electronic Filing: 23/04/201

Details of Charge

Date of creation:  20/04/2018
Charge code: 0988 2431 0004

Persons entitlied: PARAGON BANK PLC
PARAGON MORTGAGES (2010) LIMITED

Brief description:

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT THE ELECTRONIC COPY INSTRUMENT
DELIVERED AS PART OF THIS APPLICATION FOR REGISTRATION
IS A CORRECT COPY OF THE ORIGINAL INSTRUMENT.

Certified by: WOODFINES LLP
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 9882431

Charge code: 0988 2431 0004

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 20th April 2018 and created by NEW BEACH LIMITED was
delivered pursuant to Chapter A1 Part 25 of the Companies Act 2006 on

23rd April 2018 .

Given at Companies House, Cardiff on 25th April 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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THIS DEED is dated

" Parties

g‘g A L{m | Tﬁﬁ - incorporated and registered in Erigland and Walés

. %)) '. Fu!!.bc.rrm's;er nan.';ie Méb

partnership number . i T“_’Tbar_ @q 84 2"{5{«1 _ &* _____
whose registerad office is at ::5 Registarad office address
L PanvTites CLofe |
Lro st Postcode (}\ UZ{ TEETTT (Borrower)

et PARAGON BANK PLCincorporated and ré'gis'teréd in 'E'ng!and whose registered office is 2t 51 Homer Road, Solihull; West Midiands
B91 30 (Paragen Bank) and o

@3)' - PARAGON MORTGAGES (20108 LIMITED incorporated and registered In Fngland whose reglstered office is at 51 Homer Road, Solihull
- West Midiands B21 30/ (Paragon Mor({gages).

BACKGROUND

Under this deed, the Borrower provides security 1o the Lenders Tor all Its present and future obligations and liabiliies to the Lenders.

AGREED TERMS
1. DEFIMITIONS AMD INTERPRETATION
1.1 Definitions
The following definitdons apply in this deed:
Borrowad Maney: any Indebtedness of the Borrower for or In respect of

borrowing or ralsing maney (with or without security), including ary premium and any capitalised interest on that money,

{3
{o}y any bend, note, loan stock, debenture, commerdcial paper or similar instrument

(€1 eny scceptences under any acceptance credit or bifl discounting facility {or dematerialised ecuivalent) or any note purchase or
documentary credit facilities;

{di monies raised by selling, assigning or discounting recelvabiles or other financial assets on terms that recourse may be had o the
Borrower in the event of non-payment of such receivables or financial assets whan dus;

{2} sny deferred payment for assets or services acquired, other than trade credit that is given In the orginary course of trading and which
does not nvolve any deferred payment of ary amount for more than 60 days;

{fi any rental or hire charges under any finance lease fwhethar for land, machinery, equiprment or gtherwise)

{g] any counter-indernnity obligation in respect of any guarantee, bond, indemnity, standby letter of credit or other instrument issued by &
third party in connection with the Borrower’s performance of & contradt

{

Pt}

ary wcher transaction that has the commercial effect of borrowing dncluding any forward sale or purchase agreemert and any iabilities
which are not shown as borrowed mongy on the Borrower's balance sheet because they are contingert, corditional or otherwise);

{i} any derbative wansaction entered Into in connection with protection against or beneflt from fuctuation in any rate or price (and when
calrulating the value of any derivative transaction, only the mark to market value shall be taken into sccounty; and

{3 any guarsntee, counter-indemnity oy other assurance against financial loss that the Borrewer has given for any indebtedness of the type
referred to in any other paragraph of this definiton incurred by any person,

When caloudating Borrowed Money, no liability shall be taken into account more than once,
Business Day: a day other than 3 Saturday, Sunday or public holiday in England when banks in London are open for business.

Delegate: any person appointed Dy the Lender or any Recelver pursuant 1o dause 11 and any person appointed as aitorney of the Lender,
Receier or Delegate,

Floating charge
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Event of Default: ary of the following svents:
{a} the Borrower falls o pay ary of the Secursd Liabilities when dug;

) the Borrowsr is in breach of any of it obligations to a Lender and thet breach (f capable of remedy) has not been rerredied 10 the
satisfaction of the Lender within 14 days of notice by the Lander to the Borrower 1o remedy the breach;

& any representation, werranly of staternent made, repeated or desmed made by the Borrower 1o 3 Lender I3 {or oroves 1o have heer
incomplete, untrue, incorredt or misleading in any material respect when made, repeated or deemed mads,

() any Borrowed Mongy & not paid when gue orwithin any originglly applicable grace period;

any Borrowed Money becomes due, or tapable of being declared dus and payable prior to its staled rrawurity by reason of an event of
default however described;

=

) any commitrnent for Borrowed Money s cancelfed or suspended by a creditor of the Borrower By reason of an svert of default howeyer
described;

g sny creditor of the Borrower Devormes entitied 1o dedare ary Borrowed Money due snd payabile prior (o ity stated maturity by reason
of an evert of default howevar described,

{h} the Borrower stops or suspends payment of any of its debls or is unable to, or admits s nability to, pay s debis a5 they fall due;
{3 the value of the Borrower's 33s5ets is less than Its Babiities (falking Into accourt contingent and prospective labllites);
(= moratorium s declared In respect of any ndebtadness of the Borrower;

{i} any action, proceedings, provedure or step 5 teken for the suspension of payments, 8 moratorium of any Indebtedness, winding up,

diszolution, administration or reorganisation (using s voluntary arrangerment, scheme of arrengement or otherwise) of the Borrower;
i any action, procesdings, procedure of step s taken for the composition, compromise, sssignmant o arvangement with any craditor of
the Borrower,

{rry any action, proceedings, procadurs of Sten is (aken Tor the apoointment of a liguidetor, receiver, adminisirative recelver, sdministraoT,
cormnpulsary manager or ather similar officer in respect of the Borrower or any of Its assels;

{n) the Borrower Commences negotiations, or enters into any composition, cormpromise, assignment or arrangement, with one or more of
its creditors with a view to rescheduling any of its Indebtedness (because of aciual or antiipated financial difficuldesy

] & distress, attachrment, execution, expropriation, sequestration or another analogous legal process s levied, enforced or sued out on, of
against, the Borrower's assets {or s squivalent in other currendies) and is not dischiarged or stayed within 21 days;

ary Security on or over the assets of the Borrower bezomes enforceable;

o
=

any provision of this dead or ary document under which the Borrower owes obligstions 1 a Lender is or becomes, for ary reason,
irvaid, unlawlyl unenforceable, rermineted, disputed or ceases o be effective or 1o have Tull foree and effece

oo,
Ew)
oy

{1 the Burrawer repudiates or shows an intention to repudiate this desd or any document under which the Borrower owes obligations (o
a Landern

{5} the Borrower cgases, or threalens 10 Csase, 1o carry on ail o7 & substantial part of 1S business, and

{t any event orcurs (or Croumstances exist) which, in the ressonable opinion of the Lead Lender as agent Tor the Lenders, has or is Bkely
o materially and adversely affect the Borrower's ability to perform all or any of its obligations under, or otherwise comply with the terms
o, this deed or any document under which the Borrower owes obligations 1o a Lendsr,

Indebtadness: ary obligation o pay o repay money, present or future, whather sctual or contingent, sole o joint and any guatantee or
indemnity of any of those obligations.

Lead Lender: the Londer from time to trne and for the tme being notified to the Borrower by the Lenders as being the Lead Lender,
Lender: Paragon Bank and Paragon Mortgages and sitner or both of them as the context shall requirs,

LPA 18RS Law of Property Act 1925,

Paragen First Fixed Charge Properiies: aill freehold snd leasehold properties (whether registered or unregistered) and sl commonhold
properties, now or i the future (and from time to time) owned by the Borrower, or in which the Borrowsr holds aninterest that are charged by
the Borrowver with Rl Gitde guaranies to o Lender by way of first fixed charge and Paragon First Fixed Charge Property means any of tham.

Recelver g revelver, receiver snd manager o sdministrative receiver of any or sl of the Secured Assels appsinted by the Lender under clause 9,

Secured Agsets ofl the sssets, property and undertaking for the time being subjert to the Security crested by, of pursuant to, this deed (and
references to the Secured Asssts shall inchude references to any part of themi

Smcurad Lisbilleles: all present and future obligations and Tabilices of the Borrower to the Lenders or any of them, whether actug) or contingent
arf whether owed joindy or severally, a5 principal or surety or in any other capadty and whather or not a Lender was an origingl party 1o the
relevant transaction and in whatever name or style, together with sl interest {including, withous irritation, defaull interest) acoruing in respect
of those obligations or liabilities,

y  Floating charge i
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1.2

1.4

1.5

Securlty. any mortgage, charge (whether fxed or floating, lagal or equitable), pledge, lien, assignment by way of security or other security
intarest securing any obligation of eny person, ar any other agreement or arrangement naving & similar effect,

Becurity Period: the period starting on the date of this deed and ending on the date on which the Lead Lender a5 agent for the Lenders is
satisfied that all the Secured Liabifides have besn unconditionally and irrevocably pald and discharged in full and no further Secured Liabilidies
are capable of belng outstanding.

interpretation
fr this deed:
{a clause, headings shall not affect the interpretation of this deed;

{by 2 reference 1 a persan shall include 2 reference 1o an individusl, firm, company, corporation, parinership, unincorporated body of
persons, government, state or agency of a state or any assoclation, trust, foint venture or consortium fwhether or not having separate
legal personalityy

{c} unless the context otherwise requires, words in the singular shall indude the plural and in the plural shall include the singular,

{d) & reference ta a party shall include that party's successors, permitted assigns and permitted transferees and this deed shall be binding
o, and enure to the penefic of, the parties ta this deed and thelr respective personal representatives, successors, permitted assipns and

permitted transfarses;

{e} areference to a statute of statutory provision is a reference 1o it as amended, extended or re-enactad from tme to time;

f} areference 10 a statute or statutory provision shall include all subordinate leglslation rade from time to time under that stacute or
statutory provision;

a reference to writing or written includes email;

e
o0
pi=4

an obligation on a party not 1o do something includes an obligation not 1o aliow that thing to be done;

.
=

(i} areference to this deed (or any provision of 1 or (o any other agreement o document referred 1o in this deed is a reference to this
deed, that provision or such other agreement or docurnent as amended (in each case, other than in breach of the provisions of this
deed) from time to tme;

) areference 1o assets indudes present and future properties, undertakings, revenues, rights and benefits of every description:

{k} areference to an authorisation includes an approval, authorisation, consent, exernption, fling, icence, notarisation, registration and
rexotution;

 areference to continuing In refation to an Event of Default means an Event of Default that has not been remedied or walved;

im} a reference 1o determines or determingd means, unless the contrary is indicated, 2 determination made at the absalute discretion of
the persen making it;

{n} areference to a regulation includes ary regulation, rule, official directive, request or guideline [whether or not having the force of law
of any governmental, inter-governmental or supranational body, sgency. depariment or regulatory, self-regulatory or other authority ar
organisation: and

{0} all benefits, powers, rights and discretions hereby conferred on the Lead Lender, either expressly or by reference, shall be enjoyed or
exarcised by the Lead Lender on behalf of the Lenders and all references to the Lead Lender shall be construed accordingly.

Clawback

If the Lead Lender considers that an amount paid by the Borrower in respect of the Secured Liabllities is capable of being avoided or atherwise
set aside on the lquidation or administration of the Borrower or otherwise, then that amount shall not be considered to have been irrevorably
paid for the purposes of this deed,

Mature of security over real property
A reference in this deed 10 g charge or mortgage of or over any property includes:

{a) afl bulidings and fixtires and fittings ncluding trade and tenant’s flutures and fittings) that are situated on or form part of that property
at any tme;

() the proceeds of the sale of any part of thet property and any other monies paid or payable In respact of or in connection with that
oroperty,

{c} the benefit of any covenants for (itls given, or entersd inte, by any predecessor in title of the Borrower In respect of that property, and
any monies paid or payable in respect of those covenants; and

{d) alt rights under any licence, agreement for sale or agrasment for lease In respect of that property,
Perpetuity period

i the rule against perpenities applies to any trust created by this deed, the perpetulty parind shall be 125 vears (as specified by section 5(1) of
the Perperuities and Accumulations Aco 2009).

Fioating charge L
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2. LCOVENANT TO PAY

24 The Borrower shall, on demand, pay to the Lead Lender as agent for the Lenders and discharge the Secured Liabilities when they become dus.

3. GRANT OF SECURITY
3.1 Flsating charge

A5 a continuing seourity for the payment and discharge of the Secured Lisbilitles, the Borrower with full title guarantee charges to sach Lender,
by way of first floating charge, all the present and future scquired undertakdng, property, assets and rights of the Borrower.

32 Qualifying foating charge
Paragraph 14 of Schedule B1 1o the insolvency Act 1934 spplies to the foating charge created by dsuse 3.1,
33  Automatic crystzilisation of floating charge

The flogting charge created by clause 2.1 shall autormatically and immeadiately (without notice) convert into a fixed charge over the assets subject
1o that floating charge If

{a] the Borrower Cregtes, or attempts 1o Create, 2 Securlty or trust in favour of another person over all or sny part of 3 Paragon First Fixed
Charge Propery without the prior writken congert of the Lead Lender;

(B} the Borrower disposes, or attempts 1o dispose of, all or any part of a Paragon First Fixed Charge Property without the prior written
corsent of the Lead Laader;

{c} any person levies {or atternpts 1o lewy) any distress, attachment, execution or other process against all or any part of the Secured Assets;
or

{h areschition is passed or an order s made for the winding-up, dissolution, administration or re-organisation of the Borrower,
3.4  Crystallisation of floating charge by notice

The Lead Lender may, Inits sole discredon, at any time and by written notice 1o the Borrower, convert the flcating charge created under this
deed into a fixed charge as regards any part of the Secured Assets specifiad by the Lead Lender in that notice,

35  Assets acguired afcer any floating charge has crystallised

Any asset avguired by the Borrower after any crystallisation of the floating charge crested under this deed that, but for thar crystallisation, would
be subject to a floating charge under this deed, shall {unless the Lead Lender confirms otherwise (o the Borrower in writing} be charged to the
Lenders by way of first fiwed charge.

4. LIABILITY OF THE BORROWER
4.1 Liakilicy not discharged
The Borrower's llability under this deed In respact of any of the Secured Liabllities shall not be discharged, prejudiced o affected by:

{3) any security, guarantee, indemnity, remedy or other right held by, or avallable t, a Lender that is, or becomes, wholly or partially Blegal,
woidd or unenforceable on any ground;

{b} & Lender renawing, determining, varying or increasing any faclity or other transaction In any manner ar concurring in, accepting or
varying any compromise, arrangement or setflement, or omitting to dalm or enforce payment from any other person; or

{c} any other act or omission that, but for this dause 4.1, might have discharged, or otherwise prejudiced or sffected, the liability of the
Borrower,

4.2 immediate recourse

The Borrower walves any right it rmay have 1o require a Lender to enforce ary security or other right, or ceim any pavment fram, or othenwise
procead against, any other persen before enforging this deed against the Borrowar,

5. GENERAL COVENANTS
5.1 Preservation of Secured Assets

The Barrower shall nat do, or parmit w be done, any act or thing that would or might depreciate, jeopardise or othenwise prejudice the security
held by the Lenders, ar materially diminish the value of any of the Secured Assets or the effertiveness of the security crested by this desd,

82 Borrower's walver of seboff

The Borrower waives any present or Tuture right of sec-off it may have in respect of the Secured Liabilities (including sums payable by the
Borrower under this deadh

Fioating charge
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53 Compliance with laws and regulations

{a) The Borrower shall not, without the prior written consent of the Lead Lender, use or permit the Secured Assets o be used in any way
contrary to law.

{b} The Borrower shall:

i comply with the requirements of any law and regulation relating to or affecting the Secured Assets or the use of it or any part of
therm,

{iy obtain, and promptly renew from time to tme, and comply with the terms of all authorisations that are required in connection with
the Secured Assets or thelr use or that are necessary 1o preserve, mantain or renew any Securad Asset; and

iy promptly effect any maintenance, modifications, afterations or repairs that are reguired by any law or regulation to be effected on
or In connaction with the Secured Assets,

5.4 information

The Borrower shall;

ta} give the Lead Lender such information concerning the location, condition, use and operation of the Secured Assets as the Lender may
require;

) permit any persons designated by the Lead Lander and any Recelver (o enter on its premises and inspect and examine any Secured
Agset, and the records relgting to that Secured Asset, at all reasonable times and on reasonable prior notice; and

{} prompty notily the Lead Lander in wiiting of ary action, claim, notice or demand made by or against it in connection with all or any part
of & Secured Asset or of any fact, matter or crcumstance which may, with the passage of time, give rise to such an action, claim, notice
or dernand, tagether with, in each cass, the Borrower's proposals for settling, fquidating, compounding or contesting any such action,
clairn, notice or demand and shall, subject to the prior approval of the Lead Lender, implement those proposals at its own sxpense.

£%  Payment of outgoings

The Borrower shall promptly pay all taxes, fees, licence dutles, ragistration charges, insurance premiums and other outgoings in respect of the
Secured Assets and, on demand, produce evidence of payment 1o the Lead Lender,

LR Appointment of accountants
{a] The Borrower shall

N atits own cost, if at any tme so required by the Lead Lender, appoint an accountant or firm of accountants nominated by the Lead
Lender (ncluding if required an employee of the Lead Lender} to investigate the financisl affalrs of the Borrower and those of Its
subsidiaries and report to the Lead Lender; and

() co-operate fully with any accountarts so appointed and immediately provide those accountants with all information requested,

s} The Borrower authorises the Lead Lender to make such an appoiniment as it shall think fit at any time, without further authority from
the Barrower, In every case, the Borrower shall pay, or relmburse the Lead Lender for, the fees and expanses of those accountants.

8. POWERS OF THE LENDER

&1 Power te remedy

{a) The Lead Lender shall be entitled {but shali not be obliged) to remedy, at any time, a breach by the Borrower of any of is obligations
contained in this deed.

(b} The Borrower irrevocably authorises the Lead Lender and its agents Yo do all things that are necessary or desirable for that purposa.

£} Any monies expended by the Lead Lender in remedying a breach by the Borrower of its obligations contained in this deed shall be
refmbursad by the Borrower tothe Lead Lender on a full indemnity basis and shall carry interest in accordance with clause 13.1.

6.2 Exercize of rights
{a] Therights of the Lead Lender under dause 5.7 are without prejudice to any other rights of the Lender under this deed.

{b) The exerclse of any rights of the Lead Lender under this deed shall not make any Lender hable to account as s mortgages in possession,

8.3 Lender has Recelver's powars

To the extent permitted by law, any right, power or discretion conferred by this deed on a Recelver may, after the securfty constituted by this
deed has become enforceable, be exervised by the Lead Lender a5 agent of the Lenders in relation to any of the Secured Assets whether ar not
it has taken possession of any Secured Assets and without first appointing & Recelver or notwithstending the appointment of 3 Recelver.

&4 Mew accounts

{gy If 3 Lender receives, or is deemed (0 have received, notice of ary subsequent Security, or other interest, affecting all or part of the
Secured Assets, such Lender may open a new account Tor the Borrower in the Lender's hooks, Withour prejudice to & Lender's right to
combing accounts, no maney paid to the credit of the Borrower in any such new account shall be appropriated towards, or have the

Fleating charge _ <
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effect of discharging. any part of the Secured Liabilities,

€} If a Lender does not open 8 new account immediately on receipt of the notice, or deemed notice, under dause 8.4{g), then, unless the
Lender gives express written nofice to the contrany to the Borrower, all payments mads by the Borrower to the Lender shall be treated
as having been ¢credited 10 2 new account of the Borrower andd not as having been applied in reduction of the Secured Liabilides, as from
the time of receips or desmed receipt of the relevant notice by the Lender,

6.5 indulgence
The Lead Lender may, atits discretion, grant time or other indulgence, or make any other arrangement, varistion or redease with any person not
being a party 1o this deed (whether or not any such person is jointly iable with the Borrowar) in respact of any of the Secured Liabilices, or of
any other security for thermn without prejudice either to this deed or to the liability of the Borrower for the Secured Liabilities.,

&6 Appointment of an Administrator

{a) The Lesd Lender may, without notice (o the Borrower, appoint any ong of more parsens (o be an adrministretor of the Borrowsr
pursuant 1o Paragraph 14 of Schedule 81 of the Insolvency A 1986 if the security constituted by this deed becornes enforceable.

By Any agpointment under this clause 4.6 shall;
i bheinwritng slgned by a duly authorised signatory of the Lead Lender; and
{ii take sffect, in accordance with paragraph 19 of Schedule B1 of the Insalvency Ac 1288,

fc) The Lead Lender may apply 1o the court for an order removing an Administrator from office and may by notice inwriting in accordance
with this dause 6.6 appoint & replacement for any Administrator whe has died, resigned, been removed or who has vacated office upon
ceasing 1o be guslified.

7. WHEN SECURITY BECOMES ENFORCEABLE
7.1 security becomes enforceable on Event of Default

The security constituted by this deed shall become mmediately enforceable if an Event of Defaull occurs.
72 Biscretion

After the security constituted by this deed has become erforceable, the Lead Lender rmay, i its absolute discretion, enforce all or any part of that
seourity 2t the times, In the manner and on the terms it thinks fit, and take possession of and hold or dispose of all or any part of the Securad
Agsets,

8. ENFORCEMENT OF SECURITY

8.1 Enforcernent powers

thiz desd.

{by The power of sale and other powers conferred by section 107 of the LPA 1925 (as varied or extended by this deed) shall be immediate
P! , : , A ¥
exercisable at any tme after the security constituted by this deed has bacome enforceable under clause 7.1,

{£1 Section 103 of the LPA 1925 doas not apply 1o the security constituted by this deed,
8.2 Extension of statutory powers of leasing

The statutory powers of leasing and accepting surrenders conferred on mortgagess under the LPA 1925 and by any other statute are extended
50 a3 to authorise the Lead Lender and any Recelver, at ary time after the security constituted by this deed has become enforceable, whether
in its owwn name or inthat of the Borrower, o

{a} grania loase or agreement to dease

{by accept surrenders of lesses; or

{0y grant any option of the whole or any part of the Secured Assets with whatever rights relating 1o nther parts of it

whather or not 81 & premium and contalning such covenants en the part of the Borrower, and on such terms and conditions {including
the paymant of money 1o a lesses or tenant on a surrender} as the Lead Lender or Recelver thinks fit without the need w comply with
any of the restrictions impnsed by sections 8% and 100 of the LPA 1925,

83 Access on anforcement

{a) Atany time after the Lead Lender has demanded payment of the Secured Liabilities or if the Borrower defaults in the performance of
its pbligations under this deed, the Borrower will allow the Lead Lender or its Recelver, without further notice or demand, immediately
to exercise all its rights, powers and remedies in particular {and without limitation) to take possession of any Secured Asse! and Tor thay

Floating charge
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8.5

2.8

87

8.8

g8

2.2

5.3

puUrpose o enter on any premises where a Secured Asset [s situated {or where the Lead Lender as agant of the Lenders or 3 Recelver
regsonably believes a Securad Asset to be situated) without incurring any liability to the Borrower for, of by any reason of, that entry,

{m Arall imes, the Borrower must use its best endeavours 10 aliow the Lead Lender ar its Recelver access to any premises for the purpose
of clause 8.3a) {including obtaining any necessary consents of permits of other persons) and ensure that its employees and officers do
the same.

Prior Security

AL any tirme after the security constituted by this deed has become enforceable, or afler any powers conferred by any Security having priority 1o
this dead shall have berome exercisable, the Lead Lender:

{3} redeem that or any other prior Security
by procure the transfer of that Security to i and
o sertde angd pass any account of the holder of any prior Security,

Tha settlernent and passing of any such account passed shall, in the absence of ary manifest arvor, be conclusive and binding on the Borrower.
Al monies paid by the Lead Lender to an encurmnbrancer in settlement of any of those sccounts shall, as from Its payment by the Lead Lender, be
due fram the Borrower to the Lead Lender on current account and shall bear interest at the Default Rate and be secured as pan of the Secured
Lizhilities.

Protection of third parties

Ne purchaser, mortgagee or other person dealing with the Lead Lender a5 agent of the Lenders, any Recelver or Delegate shall e concerned
o engquire:

{a) whether any of the Sacured Ligbilities have become due or payable, or remain unpaid or undischarged;

{5y whether any power the Lead Lender as agent of the Lendears, a Recelver or Delegate is purporting 1o exgrcise has become exgriisable
; ¥ povEr s
or is properly exercisable; or

{0 how ary money pald to the Lead Lender as agent of the Lenders, any Recelver or any Delegate is 1o be applisd.

Privilegas

Each Rereiver andd the Lead Lender is entitled o all the rights, powers, privileges and immunities conferred by the LPA 1925 on mortgagees and
receivers.

Mo lability as mortgagee in possession

Neither the Lead Lender, any Receiver, any Delegate nor any administrator shall be lable, by reason of ertering into possassion of a Sequrity
Asset or for any other reason, 10 sccount 85 morigages in possession in respect of all or any of the Secured Assets, nor shall any of them be
liable for any loss on reallsation of, or for any act, neglect or default of ary rature in conrection with, all or ary of the Secured Assets for which
2 morgsges in possession might be liable as such.

Conclusive discharge to purchasers

The recelot of the Lead Lender, or any Receiver or Delegate shall be o conclusive discharge 1o 8 purchaser and, in making ary sale or other
dispusal of any of the Secured Assets or inmaking any acquisitionin the exercise of thelr respective powers, the Lead Lender, and every Recelver
and Delegate may do so for any conslderation, Inany manner and on any terrs that it or he thinks fit

Right of appropriation

The Lead Lender shall have the right, at any time after the security constituted by this deed hes become enforceable, w approgriate all or any
of those Securad Assets inor towards the payment or discharge of the Secured Liabilities in any order that the Lead Lender may, in its absolute

diseretion, determing,

RECEIVER
Appointment

& any time after the security constituted by this deed has becorne enforceable, or at the request of the Borrower, the Lead Lender may, without
further netice, appoint by way of deed, or otherwise inwriting, any one or more persons 16 be s Receiver of all or any part of the Secured Assets.

Remaval

The Lead Lerder, without furthar notice (sublect to section 45 af the Insolvency Art 1986 in the case of an administrative receiver), from time to
tirme, by way of deed, or othenwise inwriting, remove any Receiver appointed by it and may, whenever it thinks fit, appoint a new Receiver in the
place of any Receiver whose appointment may for any reason have terminated.

Remuneration

The Lead Lender as agent of the Lenders may fix the rermuneration of eny Recelver sppointed by i without the restrictions contalned in section
108 of the LPA 1925, and the remuneration of the Receper shalf be a debt secured by this deed, 1o the extent not stherwise discharged.
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2.4

8.5

2.8

10.
1061

8.2

0.3

10.4

16.5

8.8

0.7

10.2

10.9

1016

Pawer of appsintment additional to statutory powers

The power to appoint & Recelver conferred by this deed shall be in addition to all statutory and other powers of the Lenders under the insolvency
Act 1988, the LPA 1925 or gtherwise, and shall he exercisable without the restriciions cortained in sections 102 and 109 of the LPA 1325 or
otherwise,

Power of appointment exercisabls despita prior appointments

The power 1o appoint a Recelver (whether conferred by this deed or by statuie) shall be, and remain, exercisable by the Lead Lender despite any
prier appointment in respect of all or any part of the Secured Assats,

Agent of the Borrower

Any Recelver appointad by the Lead Lender under this deed shall be the agent of the Borrower and the Borrower shall be solely responsible
for the Contracts, engagements, acts, omissions, defaults, losses and remuneration of that Receiver and for liabilites incurred by that Receiver.
The agency of each Receiver shall continue untit the Borrower goes inta Iguidation and after that the Recedver shall act as principal and shall not
become the sgent of the Lenders,

POWERS OF RECEIVER
Ganeral

{7) Any Receiver appointed by the Lead Lender under this deed shall, in addition to the powers conferred on him by statute, have the
piwwers set out in clause 1007 1o dause 10,21,

{y i there is more than one Becalver holding office at the same time, gach Recelver may (unless the document appointing him states
otherwise) exerdse aff of the powers canferred on a Recebver under this deed individually and 1o the exclusion of any other Receier.

(¢} Any exercise by 8 Recelver of any of the powers given by clause 10 may be on behalf of the Borrower, the directors of the Borrower {in
the case of the power contained In cdlause 1014} or himsealf,

Repair and develop Properties

A Receiver may undertake or comnplete any warks of repair, bullding or development on a Pragerty and may apply for and maintain any planning
permission, development consent, bullding regulation approval or any other permission, consent or lcence 1o carry oul any of the same,

Surrender lzases

A Receiver may grant, or accept surrenders of, any leases or tenancies affecting any Property and may grant any other interest or right over any
Property on any terms, and subject to any conditions, that he thinks fit

Employ personnal and advisars

A Becelver may provide sendces and employ or engage any managers, officers, servants, contractars, workmen, agents, other personnel and
professional adhvisers on any terms, and sublect to any conditions, that he thinks it & Recelver may discharge any such person or any such
person appointad by the Borrower.

Make VAT slections
A Receiver may make, exercise or revokes any value added tax option 1o tax as he thinks fit.
Remunearation

A Recelver may charge and receive any sum by way of remuneration (n addition to all costs, charges and expenses incurred by bim) that the
Lead Lender may prescribe or agree with him,

Realize Securad Assets

A Receiver may collect and get in the Secured Assets or any part of them in respect of which he Is appointed, and make any demands and take
any procesdings as may seem expedlant for that purpose, and take possession of the Secured Assars with like rights.

Manage or reconstruct the Borrower's business

A Rereiver may carry on, manags, develop, reconstrudt, smalgamate or diversify or conour in carrying on, managing, developing, reconstructing,
amalgarnating or diversifying the business of the Borrower,

Dizpose of Secured Assets

A Recelver may sell, exchange, convert Inte money and realise all or any of the Secured Assets in respact of which he is appointed in any manner
jincluding, without imitation, by public auction or private salel and generally on any terms and conditions as he thinks it Any sale rmay be for
any consideration that the Recelver thinks fit and a Receiver ray promote, or concur iy grometing, a company to purchase the Secured Assets
o be sold.

Valid recaipts

A Receiver may give valid receipt for all monies and execute all assurances and things that may be proger or desirable for realising any of the
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Secured Assers,
1811 Make settlements

A Recelver may make any arrangement, settlement of compromise between the Borrower and any other persen that he may think sxpedient.
10.12 Bring procesdings

A Receiver may ring, prosecute, enforce, defend and shandon all actions, suits and procesdings in relation 1o any of the Secured Assets a5 he
thinks fit,

i0.12 Improve the Equipment
A Recelver may make substitutions of, or Improvements to, the Equiprment as he may think expedisnt,
.14 Make calls on Borrower members

A Recalver may make talls conditionally or unconditionally on the members of the Borrower In respect of uncalled capital with for that purpose
and for the purpose of enforcing payments of any calls so made) the same powers as are conferred by the articles of association of the Borrower
on its directors in respect of calls authorised to be made by them,

15.15 insure

A Recelvar may, If he thinks fi, but without prejudice to the indemnity in dause 13, effact with any insurer any policy of insurance elther in ey
or satisfaction of, or In addition o, the Insurance required 1o be maintained by the Borrower under this deed,

10.16 FPowers under the LPA 1825

A Receiver may exercise all powers provided for i the LPA 1925 in the same way 25 if he had been duly sppointed under the LPA 1925, and
exercise all powers provided for an sdministrative recelver in Schedule 1 to the Insolvency Ace 1986,

18.17 Borrow

A Recever may, for any of the purposes authorised by this clause 10, raise maney by borrowing rom any other person either unsecured or on
the security of all or any of the Secured Assets In respect of which he is appointed on any terms that he thinks ft induding, if the Lead Lender
consents, terrs under which that security ranks in priority to this deedl,

10.18 Redsem prior Security

A Recewer may redesm any prior Security and settie and pass the accounts 1o which the Security relates. Any accounts so settied and passad
shall be, in the absence of any manifest error, conclusive and binding on the Barrower, and the monies so pald shall be deemed 1o be an
expense properly incurred by the Receiver,

1819 Delegation
A Recelver may delegate his powers in accordance with this deed,
1020 Absoluie beneficial owner

A Recelver may, in relation 1o any of the Secured Assets, exercise all powers, suthorisations ardd rights he would be capable of exercising, and do
all those scts and things, a5 an absolute beneficial owner could exercise or do in the ownership and mansgement of the Secured Assets ar any

part of the Secured Assets,
18.21 incidental powers
A Recelver may do any other acts and things that he
{2} rmay consider desirable or necessary for realising any of the Secured Assets;
{k} rmay consider incidental or conducive to any of the rights or powsrs conferred on a Receiver under or by virtue of this deed or law; or

(€} lawfully may of can do as agent for the Borrower.

11. DELEGATION
1.1 Delegation

The Lead tender or any Receiver may delegate {either generally or specificaliy) by power of attorney or in any other manner to any person ary
right, power, authority or discretion conferred on it by this deed (ncluding the power of atiorney granted under dause 15,13

.2 Terms
The: Lead Lender and each Recelver may make a delegation on the terms and conditions fincluding the power to sub-dalegate) that it thinks fit

13 Liabifity

Meither the Lead Lender nor any Hecelves shall be in any way llable or responsible to the Borrower for ary loss or liability arising from any acg,
default, omission or misconduct on the part of any Delegate,
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12.
12.1

12.2

12.3

13,
13.1

13.2

14.
14.1

APPLICATION OF PROCEEDS
Order of application of procesds

Al monies received by the Lead Lender, a Receiver or 3 Delepate pursuant to this deed, after the security constifuted by this deed has hecome
erforceable, shall (subject to the dalms of any persen having prior rights and by way of variation of the LPA 1825) be applied in the following
arder of priority:

) inor towards payrment of or provision for all costs, charges and expenses incurred by or on bebalf of the Lenders (and any Receiver,
Delegate, attorney or agent appointed by it) under or in connaction with this deed, and of all remuneration due to any Receiver under
or In connection with this deed:

o} in or towards payment of or provision for the Secured Lighilities in any order and manner that the Lead Lender determinegs; ang
€1 in payment of the surphus §F anyd 10 the Borrower or other persen entitled to L.
Appropriation

Neither the Lender, any Receiver nor any Delegate shall be bound (whether byvirtue of section 109(8) of the LPA 1925, which isvaried accordingly,
or otherwise) (o pey of appropriate any receipt or payment first towards interest rather than principal or atherwise in any particular order
between any of the Secured Liakilities,

Suspense account

All monies received by the Lead Lender, a Recelver or a Delegate under this deed!
{ay may, at the discretion of the Lead Lender, Receiver or Delegate, be Credited 10 any suspense or securities realised account;
() shall bear interest, if any, at the rate agreed In wiiting between the Lead Lender and the Borrowern, and

fcy rnay be held in that account for so long as the Lead Lender, Receiver or Delegate thinks fit

COSTS AND INDEMNITY
Costs

The Borrower shall, promptly on demand, pay 1o, or reimburse, the Lender and any Receiver, on a Tull indemnity basis, all costs, charges,
exnpanses, axes and labilities of any king (ncluding, without mitation, legal, printing and our-of-pocket expenses) incurrad by the Lead Lender,
any Receiver or any Delegate in connaction with:

{31 this deed or the Secured Assels;

{b) taking, holding, protecting, perfecting, presenng or enforcing {or attempling to do so) any of a Lender’s, a3 Receiver's or a Delagate's
rights under this deed; or

{ry taking proceedings for, or recovering, any of the Secured Uabilities,

together with interest, which shall acorue end be payable {without the need for any demand for payment being made) from the date on which
the relevant cost or expense arose undl full discharge of that cost or expense (whether before or after judement, Bguidation, winding up or
administration of the Borrower) st the rate and in the manner specified in the Facility Agreement,

indemnity

The Barrower shall Indernnify each Lender, each Recelver and each Delegate, and thelr respective emplovess and agents against all liabilities,
costs, expenses, damages and losses ncluding but not limited to any direct, indirect or consequential losses, loss of profit, Inss of reputation
and all interest, penaities and legal costs (calculated onva full indermnity basis) and all other professional costs and expenses) suffered or incurred
by any of themn arising out of or in connection with:

{8} the exercise or purported exercise of any of the rights, powers, suthorites or discretlons vested in themn under this deed or by law In
respect of the Securad Assets;

{by taking, holding, protecting, perfecting, presendng o enfording (or attempting to do sol the security consticuted by this deed; or
{0y any default or delay by the Borrower in performing any of its obligations under this deed,

Any past or present employee or agent may enforce the terms of this dause 13.2 subjedt to and In accordance with the provisions of the
Cortracts (Rights of Third Parties) Act 1998,

FURTHER ASSURANCE

Further assurance

The Borrower shall, at its own expense, take whatever action the Lead Lender or any Receiver rmay reasonably require for:
{a; creating, perfecting or protacting the security intended to be created by this deed;

(i} facilitating the reafisation of any Secured Assel or
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15.
15.1

152

16,

17.

171

172

18
8.4

1Bz

1%.
12.1

8.2

{c} faciitating the exercise of any right, power, authority or discretion exercisable by the Lendler or any Recaiver in respect of any Secured
Aszet,

including, without lmitation §f the Lead Lender or Receiver thinks it expedient) the execution of sny transfer, corweyance, assignment or
assurance of all or any of the assets forming part of {or intended to form part of) the Secured Assets fwhether to the Lender or to its nominee)
and the giving of ary notice, order or direction and the malking of any registration,

POWER OF ATTORMEY

Appointment of attorneys

By way of securlty, the Borrower irrevocably appeints the Lead Lender, every Recelver and every Delegate separataly 1o be the attorney of the
Borrower and, In its name, on ts behalf and 23 its act and deed, to execute any documents and do any acts and things that,

{31 the Borrower is reguired to execute and do under this desd; or

{b} any attorney deerns proper or desirable in exerdising any of the rights, powers, suthorities and discretions confarred by this deed or by
law on the Lead Lender, any Receiver or any Delegate.

Ratification of acts of attorneys

The Barrower ratifies and confirms, and agrees to ratify and confirm, anything that any of its attorneys may do in the proper and lawful exsicise,
or purported exercise, of all or any of the rights, powers, authorities and discretions referred to in clause 15.1.

RELEASE

Subject to dause 23.3, an the expiry of the Security Perlod (but not otherwise), the Lead Lender shall, a1 the request and cost of the Borrower,
take whatever action is necessary to

{#) refease the Secured Asseis from the security constituted by this deed; and

{1 reassign the Secured Assets 1o the Borrower,

ASSIGNMENT AND TRANSFER
Assignment by Lender
(&} Atany tme without the consent of the Borrower, a Lender may assign or transfer any or all of its rights and abligations under this deed,

(b A Lender may disclose to ary actual o proposed assignee or transferes any information in its possession that relstes to the Borrower,
the Secured Assets and this deed that the Lender considers appropriste.

Assignment by Borrower

The Borrower rmay not assign any of 18 rights, or transfer any of its rights or obligations, under this deed,

SET-OFF

Lender's right of set-off

ALender may at any thme set off any lability of the Borrower 1o such Lender sgainst any lability of such Lender to the Borrower, whetner aither
fiabiliey s present or future, liquidated or unliquidated, and whather or ngt either abllity arises under this dead, ¥ihe liahilities 1o be set off are

expressed In different currancies, the Lender may convert either liability at a market rate of exchange for the purpose of setoff, Any exercise by
# Lender of its rights under this clause 18 shall not timit or affect any other rights or remedies available to & under this deed or otherwize,

Exclusion of Borrower's right of set-off

All payments made by the Borrower 10 the Lender under this deed shall be made withaut any set-off, counterclaim, deduction or withholding
{other than any deduction or withholding of tax as required by lawd.

AMENDMENTS, WAIVERS AND CONSENTS

Amendments

No amendment of this deed shall be effactive unless 1t is in writing and signed by, or on behaif of, each party for its authorised representative),
Walvers and consents

{a) Awaiver of any right or remedy under this deed or by law, or any consent given under this deed, is only effective if given In writing by
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18.3

20,
20.1

21.
214

22,
221

254

the walving or consenting party and shall net be deemed a walver of any other breach or default. it only applies n the drcumstances for
which it is given and shall not prevent the perty ghing It from subsaguently relving on the relevart provision.

A faiture to exercise, or a delay in exgrcising, any right or rernedy provided under this deed or by law shall not constitute a waher of
that or ary other right or remedy, prevent of restrict any further exercise of that or any other right or remedy or constitute an election
to affirm thiz deed. No single or partial exercize of any right or remedy provided under this deed or by law shall prevent or restrict the
further sxercize of that or any other right or remedy. No election to affirm chis deed by the Lead Lender shall be effective unlessitis in
Writing.

&

i

Rights and remedies

The rights ang remedies provided under this deed are cumulative and are in addition o, and not exclusive of, any rights and remedies provided
by lawr,

SEVERANCE

Severante

If ary provision {or part of & provision) of this deed Is or becomes invalid, flegal or unenforceable, it shell be deemed modified to the minimum
gxtent necessary to male it valid, legat and enforceable. i such modification is not possible, the relevart provision (or part of a proviston) shall
be desmad deleted. Ary maodification to or delstion of a provision {or part of a provisien) under this dause shall not affect the legslicy, validity
and enforceability of the rest of this deed.

COUNTERPARTS

Lounterparis

{&) This deed may be executed in any number of courterparts, sach of which when executed and delivered shall constitute a duplicate
griginal, bt all the counterparts shall topether constitute one desd.

(b} Transmission of the executed signature page of a counterpart of this deed by fox or emall (in POF JPEG or cther agreed formatt shall take

effact as delivery of an executed counterpart of this desd. If elther method of delivery is adopted, without prejudice to the validity of the
deed thus made, each party shall provide the others with the ariginal of such counterpart as soon as reasonably possible theresfter,

THIRD PARTY RIGHTS
Third party rights

{a) Exzept as expressly provided elsewhere in this deed, @ person wha s not a party to this deed shall not have any rights under the
Corracts (Rights of Third Parties} Act 1999 10 enforce, or enjoy the beneflt of, any term o this deed, This does not affect any right or
remedy of a third party which exists, or is available, apart from that AcL

{b} The rights of the parties to rescing or agree any amendment or waiver under this deed are not sublect te the consent of any other
Derssn,

FURTHER PROVISIONS
independent security

The securty constituted by this deed shall be in addition to, and Indapendent of, sny other security or guarantes that a Lender may hold for
any of the secured Liabilities at any tme. No prior security held by 2 Lender over the whale or any part of the Secured Assets shall merge in the
security created by this deed.

Continuing security

The security constituted by this deed shall remain in full force and effect as a continuing security for the Secured Liabilities, despite any settlement
of account, or intermediate payment, or other matter or thing, unless and urtil the Lead Lender discharges this deed inwriting.

Rischarge conditional

Ary relesse, discharge or settlement between the Barrower and the Lead Lender shall be deermed conditional on no payment or security
received by the Lead Lender In respect of the Secured Lizhillties belng avolded, reduced or ordered to be refunded pursuant 1o any law relating
o insolvency, bankrupcoy, winding-up, administration, receivership or otherwise. Despite any such releass, discharge or settlerment the Lead
Lender may recover the value or amount of such security or payment from the Borrower subsequently as if the release, discharge or setdement
had nat osccurred,

Certificaies
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23.6

24.19

24.4

25,
251

25.2

A certificate or determination by the Lead Lender as to any amount for the time being dus to it from the Borrower under this deed shall bs, In
the absence of any manifest error, condusive evidence of the amount dus.

Consolidation
The restriction on the right of consolidation contained in section 83 of the LPA 1825 shall not apply to this deed.
Smali company moratorium

Motwithstanding anything 1o the contrary in this deed, neither the obtaining of & morstoriurn by the Borrower under schedufe AT to the
Insoheency Act 1986 nor the dolng of anything by the Borrower with a view to obtaining such a moratorium {including any prefiminary decision
or investigation] shall be, or be construed as;

i3] an event under this deed which causes any floating charge created Dy this deed (o crysiallise;

an event under this deed which causes any restriction which waould not otherwise apply to be imposed on the disposal of any property
by the Borrower; or

(o

—ro

{r1 2 ground under this desd for the appointment of a Recelver.

NOTICES

Dalivery

Each notice or pther cormmunication required £o be given to a pary under ar in connection with this deed shall be:
(& inwriting
(b} defiverad by hand, by pre-paid first-class post or other next warking day delivery service or sent by fax; and

() sentiothe Borrower and the Lenders at thelr respective registered offices or to any other address as is notified inwriting by one parly
o the gther from time 1o time,

Recaipt by Borrower

Any notice or other communication that the Lendar gives to the Barrower shall be deemed 1o have bean raceived:
fa) i delivered by hand, 2t the dme iUis left at the relevant address
{0} if posted by pre-pald first-class post or other next working day delivery service, on the second Business Day after posting and
(¢} i serq by emall when recelved in leglble form,

A notlce or other communication ghven as deseribed in clause 24.2(8) or clause 24.2(c) on 8 day that is not 2 Business Day, or after normal
pusingss hours, inthe place itis receied, shall be deemad 1o have been recelved on the next Business Day.

Receipt by Lender
Ary notice or other communication given to the Lender shall be deemed to bave been recelved anly on actual receipt.
$ervice of proceedings

This clause 24 does not apply to the service of any procesdings or other documents in any legal action or, where applicable, any arbitration or
orther method of dispute resolution.

Mo notice by emall

A notice or other cormmmunication given under or In connaction with this deed is valid if sent by email.

GOVERNING LAW AND JURISDICTION

Govarning law

This deed and any dispute or daim arising out of or In connection with it or its subject matter or formation {ncluding nor-contractual disputes
ar claims) shall be governed by and construed in accordance with the law of England and wales,

Jurisdiction

Each party irrevocably agrees that, subject a3 provided below, the courts of England and Wales shall have exclusive jurisdiction over any dispute
or claim srising out of ar in connection with this deed or 18 sublect matter of formation {nduding non-contractual disputes or clalms), Mothing
in this dause shall lirnit the right of the Lender to take procesdings against the Borrowar in any other court of compatent jurisdiction, nor shall
the taking of proceedings in any one or more jurisdictions preclude the taking of proceadings in any ather jurlsdictions, whether concurrently or
not, 1o the extent permitiad by the law of such other jJurisdiction.

Gther service
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The Borrower Irrevotably consents to any process in any legal action or proceedings under clause 25.2 being served onit in accordance wit the
provisions of this deed relating to senvice of notices. Nothing contalned In this deed shall affect the right to serve process in any other manner

permitted by law.

This document has been executed a5 a deed and is delivered and takes effect on the date stated at the beginning of I,

T e

Executed as a deed by

_ Mame of Borrower
acting by
Narma of first Director 7 Member

and
Marme of second Dsrector ngmber
or hecratary e R
':éSigned'g;!;isﬁttnrfMembéS S S:gned (Q;rector/Me*nbera‘Secretary} i

T

Executed as a deed by

Name of Borrower

A

! Acting by its Director / Member {7

in the presénce of:

i Signature of witness

¢ Mame of withess

ddressc;fwimeﬁs o Lm d@ﬁ :
L uReeg S e v mm»g SRQE
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