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CANDENT LIMITED
THE DIRECTORS' REPORT
YEAR ENDED 29 FEBRUARY 2012

The directors have pleasure mn presenting thewr report and the unaudited financal statements of the
company for the year ended 29 February 2012

PRINCIPAL ACTIVITIES
The principal acuvity of the company during the year was that of retail bookshop

DIRECTORS

T'he directors who served the company during the year were as follows

Mr I' Robinson
Mt | Taylor

SMALL COMPANY PROVISIONS

This report has been prepared 1n accordance with the special provisions for small companies under Parc
15 of the Compantes Act 2006

Registered office Signed on behalf of the directors
1 Malvern Road
Aylesbury
Buckinghamshire )
HP20 1QF
MR T ROBINSON
Chatrman

Approved by the directors on 3 August 2012




CANDENT LIMITED
PROFIT AND LOSS ACCOUNT
YEAR ENDED 29 FEBRUARY 2012

Note
TURNOVER

Cost of sales

GROSS PROFIT

Distribution costs
Administrative expenscs
Other operating 1ncome 2

OPERATING LOSS 3

Interest recetvable

LOSS ON ORDINARY ACTIVITIES BEFORE TAXATION

Tax on loss on ordinary activities

LOSS FOR THE FINANCIAL YEAR

Balance brought forward

Balance carrted forward

The notes on pages 6 to 9 form part of these financial statements

-3

2012 2011
£ £
577,308 644,913
411,421 443134
165,887 201,779

3,292 2,114
244,920 248,092
(23,798) (23,560)
(58,527) (25,767)

- 21
(58,527) (25,746)
(58,527) (25,746)
168,615 194,361
110,088 168,615




CANDENT LIMITED

BALANCE SHEET
29 FEBRUARY 2012

FIXED ASSETS
Tangible assets

CURRENT ASSETS
Srocks
Debtors

Cash at bank and 1in hand

CREDITORS: Amounts falling due within one
year

NET CURRENT ASSETS

TOTAL ASSETS LESS CURRENT LIABILITIES

CREDITORS. Amounts falling due after more

than one year

CAPITAL AND RESERVES
Called-up equuty share capatal
Profit and loss account

SHAREHOLDERS' FUNDS

The directors are satisfied thar the company 15 enutled to exempuon from the provisions of the
Compantes Act 2006 (the Act) relaung to the audit of the financial statements for the year by virtue of

2012

378,735
25,210
43,935

447,880

42,664

2011
£ £

16,765 19,043

444,062

36,583

37,638

518,283

56,818

405,216 461,465

421,981 480,508

311,891 311,891

110,090 168,617

2 2

110,088 168,615

110,090 168,617

section 477, and that no member or members have requested an audit pursuant to section 476 of the Act

The dircctors acknowledge thetr responsibthties for

() ensurnng that the company keeps adequate accountng records which comply with secuon 386 of the

Act, and

{u) preparing financial statements which give a true and fair view of the state of affairs of the company
as at the end of the financial year and of 1ts profit or loss for the finanaal year in accordance with
the requizements of scction 393, and which otherwise comply with the requrements of the Act

relating to financial statements, so far as apphcable to the company

These financial statements have been prepared 1n accordance with the special provisions for small
companies under Part 15 of the Compantes Act 2006 and with the Financial Reporting Standard for

Smaller Entiues (effecuve April 2008)

The Balance sheet continues on the following page

The notes on pages 6 to 9 form part of these financial statements
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CANDENT LIMITED
BALANCE SHEET (contunued)
29 FEBRUARY 2012

These financial statements were approved by the directors and authotised for 1ssue on 3 August 2012, and
are signed on their behalf by

MR T ROBINSON
Drrector

Company Registratton Number 02635465

The notes on pages 6 to 9 form part of these financial statements
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CANDENT LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 29 FEBRUARY 2012
ACCOUNTING POLICIES

Basts of accounting

The financtal statements have been prepared under the historical cost convention, and 1n accordance
with the Financial Reporung Standard for Smaller Entues (effecuve April 2008)

Consolidation

In the opimion of the directors, the company and 1ts subsidhary undertakings compnse a small group
The company has therefore taken advantage of the exempuon provided by Secnon 398 of the
Compantes Act 2006 not to prepare group accounts

Turnover

The turnover shown 1n the profit and loss account represents amounts invoiced dunng the year,
exclusive of Value Added Tax

In respect of long-term contracts and contracts for on-going services, turnover represents the value
of wotk done i the year, including estmates of amounts not nvoiced Turnover mn respect of
long-term contracts and contracts for on-gomng services 1s recognesed by reference to the stage of
completion

Fixed assets
All fixed assets are mitially recorded at cost
Depreciation

Depreciation 1s calculated so as to write off the cost of an asset, less 1ts esumated residual value, over
the useful economic life of that asser as follows

Leasehold Property - Straight line over the life of the lease
Fivtures & Fitungs - 15% Reducing balance basis
Stocks

Stocks are valued at the lower of cost and net realisable value, after making due allowance for
obsolete and slow moving 1tems

Operating lease agreements

Rentals applicable to operaung leases where substanually all of the benefits and risks of ownetship
remain with the lessor are charged against profits on a strarght line basts over the period of the lease

Financial instruments

Financral instruments are classified and accounted for, according to the substance of the contractual
arrangement, as etther financial assers, finanaial habilitcs or equuny instruments An equity mstrument
1s any contract that evidences a residual interest in the assets of the company aftcr deducung all of wts
liabihities




CANDENT LIMITED
NOTES TO THE FINANCIAL STATEMENTS
YEAR ENDED 29 FEBRUARY 2012

OTHER OPERATING INCOME

2012 2011
L L
Rent recetvable 23,798 23,560
OPERATING LOSS
Operating loss 15 stated after charging
2012 2011
L
Dircctors' remuneration 24,016 24016
Deprecration of owned fixed assets 5,682 5,579
TANGIBLE FIXED ASSETS
Leasehold Fixtures &
Property Fittings Total
£ £ £
COST
At 1 March 2011 57,000 104,071 161,071
Addiuons - 3,404 3,404
At 29 February 2012 57,000 107,475 164,475
DEPRECIATION
At 1 March 2011 53,333 88,695 142,028
Charge for the year 2,865 2,817 5,682
At 29 February 2012 56,198 91,512 147,710
NET BOOK VALUE
At 29 February 2012 802 15,963 16,765
At 28 February 2011 3,667 15,376 19,043
DEBTORS
2012 2011
£
Trade debtors 5,631 15,656
VAT recoverable - 1,884
Amounts owed by group undertakings 13,354 12,794
Prepayments and accrued income 6,225 6,249
25,210 36,583




CANDENT LIMITED
NOTES TO THE FINANCIAL STATEMENTS

YEAR ENDED 29 FEBRUARY 2012
11. PARENT COMPANY

The parent company 15 Bretsure Linuted, a company registered in the UK




