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METHOD SOLUTIONS LIMITED

DIRECTORS' REPORT
CHRISTOPHER

DOBSON

CHARTERED ACCOLKNTARTS

The directors present their annual report with the financial statements of the company for the year ended 1 July
1999.

PRINCIPAL ACTIVITIES
The principal activity of the company in the year under review was to provide systems consultancy and training
services.

DIRECTORS AND THEIR INTERESTS
The directors in office in the year and their beneficial interests in the company at the balance sheet date and the

beginning of the year (or on appointment if later) were as follows:

Number of Shares

1999 1998
P D Sully Ordinary shares i 1
1 C Sully Ordinary shares 1 1

The above report has been prepared in accordance with the special provisions of Part VII of the Companies Act
1985 relating to small companies and with the Financial Reporting Standard for Smaller Entities.

By order of the board:

7@%

J C Sully
Secretary

29 February 2000
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METHOD SOLUTIONS LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 1 JULY 1999

CHRISTOPHER

DOBSON
Notes 1999 1998
£ £
TURNOVER 66,350 52,826
Administrative expenses 49,980 41,543
OPERATING PROFIT 2 16,370 11,283
Investment income and interest receivable 66 -
PROFIT ON ORDINARY ACTIVITIES BEFORE TAXATION 16,436 11,283
Tax on profit on ordinary activities (3415 (2,369)
PROFIT ON ORDINARY ACTIVITIES AFTER TAXATION 13,021 8,914

The notes on pages 5 to 7 form part of these financial statements.
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METHOD SOLUTIONS LIMITED

BALANCE SHEET
AT 1 JULY 1999 CHRISTOPHER
DOBSON
1999 1998
Notes £ £ £ £

FIXED ASSETS
Tangible assets 3 413 1,009
CURRENT ASSETS
Debtors 4 769 ) -
Cash at bank and in hand 43,681 15,416

44,450 15,416
CREDITORS: amounts falling due
within one year 5 (22,926) : (7,509
NET CURRENT ASSETS 21,524 7,907
TOTAL ASSETS LESS CURRENT o N
LIABILITIES 21,937 8,916
CAPITAL AND RESERVES
Called up share capital 6 2 2
Profit and loss account 7 o 21,935 7}3?174
TOTAL SHAREHOLDERS' FUNDS 21,937 8,916

The directors have taken advantage of the exemption conferred by section 249A(1) not to have these financial
statements audited and confirm that no notice has been deposited under section 249B(2) of the Companies Act
1985. The directors acknowledge their responsibilities for ensuring that:

i) The company keeps accounting records which comply with section 221 of the Companies Act 1985;

ii) The financial statements give a true and fair view of the state of affairs of the company as at 1 July 1999 and
of its profit or loss for the period then ended in accordance with the requirements of section 226, and which
otherwise comply with the requirements of the Companies Act 1985 relating to financial statements, so far as
applicable to the company.

The financial statements have been prepared in accordance with the special provisions of Part VII of the
Companies Act 1985 relating to small companies and with the Financial Reporting Standard for Smaller Entities
(effective March 1999).

Approved by the board of directors on 29 February 2000 and signed on its behalf by:

P D Sully Q(\Mﬂ

Director

The notes on pages 5 to 7 form part of these financial statements.
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METHOD SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 1 JULY 1999 CHRISTOPHER

DOBSON

S EHARTERED ACLOUNTANTS

STATEMENT OF ACCOUNTING POLICIES

The financial statements have been prepared under the historical cost convention.

Turnover

Turnover represents the total invoice value, excluding value added tax, of goods sold and services

rendered during the year.

Depreciation of tangible fixed assets

Depreciation is provided at the following annual rates in order to write off each asset over its useful life:

Computer equipment

OPERATING PROFIT

33.33% on cost

Operating profit is stated 1999 1998
£ £
After charging:
Depreciation of fixed assets 234 504
TANGIBLE FIXED ASSETS
Plant and
machinery
etc.
£
Cost:
At 2 July 1998 1,513
Additions (362)
At 1 July 1999 1,151
Depreciation:
At 2 July 1998 504
Charge for year 23i
At 1 July 1999 738
Net book value:
At 1 July 1999 413
At 1 July 1998 1,009
DEBTORS
1999 1998
£ £
Other debtors 769 -
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METHOD SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS

CHRISTOPHER

DOBSON

CHARTERED ALLOUATANTS

FOR THE YEAR ENDED 1 JULY 1999
5. CREDITORS: amounts falling due within one vear
1999 1998
£ £
Taxation and sociat security 3,423 2,369
Other creditors 19,503 5,140
B __2_2,926 7,509
6. SHARE CAPITAL
1999 1998
£ £
Authorised:
Equity interests:
100 Ordinary shares of £1 each ~ loo 100
Allotted, called up and fully paid:
Equity interests:
2 Ordinary shares of £1 each 2 2
7. PROFIT AND LOSS ACCOUNT
1999 1998
£ £
Retained profit as at 2 July 1998 8,914 -
Profit for the year - 13,021 8,914
Retained prefit as at 1 July 1999 21,935 - 8914
8. TRANSACTIONS WITH DIRECTORS
1999 1998
£ £
Amounts owed to directors
Director's current account 1,604 1,24¢

During the period, management and consultancy fees of £32,750 (1998 - £28,800) were charged by

Method Solutions, a business operated by a director of this company, Mr P Sully. At the year end, there

is included within other creditors an amount of £13,000 remaining payable.
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METHOD SOLUTIONS LIMITED

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 1 JULY 1999 CHRISTOPHER
DOBSON

N - - . CHARTEAEG ACCOUNTANTS

9. CONTROL

The company was controlled throughout the period by the directors, Mr and Mrs Sully who between
them own all of the company's issued share capital.
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