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Report of the Directors

The dircctors present therr annual report and tinancial statements tor the pertod ended 2 January 2011

Results and dividends

The profit for the perod atter tavation amounted to £2,000,000 (2009 £1 000,000y A dividend ot £2,000 000 was paxd during the
pertod (2009 £1 000 000)

Principal activities and review of the business

The principal activity of the company during the period was that of an intermedsate holding company

Directors and Directors’ interests

TN Zadeh
DW Coulson
IMN Zadch
MJ Gray

Information given to the auditors
Each of the Directors has confinmed that so far as he 15 aware
. there 15 no relevant mformation ot which the Company s auditors are unaware and

. that he has taken all the steps that he ought to have taken as a Director in order to make hinselt aware ot any relevant
intormation and to estabhish that the Company s auditors are aware ot that information

Auditors

Pursuant to Section 487 of the Companies Act 2006, the auditors will be deemed to be reappoutted and KPMG LLP will therctore
continue 1n office

The financial statements have been prepared in accordance with the special provistons of Part 15 of the Companies Act 2006 relating
to smali entities

By Order ot the Board

MJ Gray
Sceretary

27 April 2011




Caspian UK Holdings Limited

Statement of directors’ responsibilities in respect of the
Directors’ Report and the financial statements

The directors are responsible tor prepaning the Directors’ Report and the finanaal statemonts n accordunce with appheable law and
regulations

Company law requires the directors to prepare financial statements tor cach financial pcriod Under that law they have elected to
prepare the financial statements in accordance with UK Accounting Standards and applicable law (UK Generally Accepted
Accounting Practice)

Under company law the directors must not approve the tinancial statements unless they are satisfied that they give a true and fair view
of the state of attairs of the company and ot the profit or loss of the company for that period In prepanng these finaneiad statements,
the directors are required to

- sebect suitable accounting policies and then apply them consistently,

. make judgments and estimates that are reasonable and prudent

- state whether applicable UK Accounting Standards have been tollowed subject to any material departures disclosed and
explamned in the tinancial statements and

. prepare the financial statements on the going concern basis unless 1t 1$ inappropriate 1o presume that the company will continuc
tn business

The directors are responsible tor keeping adequate accounting records that are sufficient to show and explain the company’s
transactions and disclose with reasonable accuracy ar any time the financial posttion ot the company and enable them to ensure that the
financial statements comply with the Compantes Act 2006 They have general responsibibity for taking such <teps as are reasonably
open to them to sateguard the assets of the company and to prevent and detect fraud and other wrregularties




Independent auditor’s report
to the members of Caspian UK Holdings Limited

We have audited the financial statements of Caspran UK Holdings Limited for the period ended 2 Jaguary 2011 <1 out on pages 6 ta
11 The financial reporting framework that has been applied in their preparation 1s appheable law and UK Accounting Standards (UK
Generally Accepted Accountmg Practice)

This report 15 made solely to the company's members, as a body, in accordance wath Chapter 3 of Part 16 of the Companies Act 2006
Our audit work has been undertaken <o that we nught state to the company's members those matters we arc required to state ro them in
an auditor's report and tor no other purpose To the fullest extent perrmitted by law, we do not accept or assume responstbility to
anyong other than the company and the company’s members, as a body, tor our audit work, tor this report, or for the opintons we have
tormed

Respective responsibilities of directors and auditors

As explained more fully in the Dircctors” Responsibilities Statement <ct out on page 4, the directors are responsible for the preparation
ot the tinancial statements and for being satisfied that they give a true and fair view  Our responstbility (s to audst, and expross an
opnion on the financial statements m accordance with apphcable law and Internanional Standards on Audinng (UK and Ircland)
Those standards requirc us 1o comply with the Audining Practices Board's {APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements

A descripuion ot the scope of an audit of financial statements s provided on the APB's web-site at
www tre org uk/apb/scope/privatc cfin

Opinion on financial statements

In our opinmon the tinancial statcments

. wve a true and fair view of the state of the company's affairs as at 2 January 2011 and of 1ts profit for the period then onded,
g pany ry p P

. have been properly prepared in accordance with UK Generally Aceepted Accounting Practice, and

. have been preparcd in accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Compames Act 2006

In our opiruen the intormation grven i the Dircerors' Report for the finanaal period for which the fingncial statuments are prepared 15
conststent wath the financial statements

Matters on which we are required to report by exception

We have nothing to report m respeet of the following matiers where the Compames Act 2006 requires us to report to you 1if m our
opinion

. adequate accounting records have not been kept or returns adequate for our audit have not been recerved trom branches not
visited by us or

- the financial statements are not m agreanent with the accounung records and returns or

- certain disclosures of directors' remuneration specificd by law are not made or

. we have not recerved all the information and explanaiions we require for our audit

¢ Gl

P Gresham (Sentor Statutory Auditor)

for and on behalf of KPMG LLP Statutory Auditor

Chartered Accountants

I Forcst Gate, Brighton Road. Crawley RHIT1 9PT
28 Apnl 2011




Caspian UK Holdings lelted

Profit and loss account
for the penod ended 2 January 2011

Turnover

Administrative expenses

Operating Profif

Interest Recervable and simultar income

Profit on ordinary activities before tacation
Tax charge on profit on ordinary activities

Profit for the financaf period

All results anse from continuing activities

Notes

2 January 3 January
201 2010
£'000 + 000
2,000 1000
2,000 1,000
2,000 1.000

There are no recognised gains and losses 1n either the current or preceding period, other than those mecluded above

The notes on pages 8 to 11 form part of the financial statements




Balance Sheet
at 2 January 2011

Fixed asscts

Investments

Current assets
Debtors

Creditors amounts falling due within one year

Net current habilihies

Net assets

Capital and reserves
Called up share caputal
Share premium account
Capital redemption reserve

Profit and loss account

Lguity shareholders' funds

Caspian UK Holdings Limited

Notes

911
k1
3
11

2 January 2 Januan
2011 2011
£°000 £'000
10,766
2,052
(7,092)
(5,040
5,726
216
3,991
27
792
4,810
5,726

3 January 3 January
2010 2010
£ 000 £ 000
10.766
2052
(7.092)
(5 040)
5726
916
3991
27
792
4810
5726

The financial statements have been prepared 1n accordance with the special provisions of Part 15 of the Companies Act

2006 relating to small entities

The financial statements were approved and authorised for 1ssue by the board and were signed on its behalf on 27 Apnil

2011

The notes on pages 8 to 11 form part of the financial statements

T T YT A TY TR

T N Zadeh

Director

Company registered number 182180




Caspian UK Holdings Limited

Notes to the financial statements
Period ended 2 January 2011

Accounting policies

Except as noted the tollowing accounting pohictes have been apphicd consistently in dealing wath items, which arc consdered matenal
m relation to these finanaal statements

Accounting Convention
The financial statements are prepared in accordance with applicable accounting standards and undcr the historical cost convention

Basis of consohidation

The company 1s exempt by virtue of Section 400 of the Compames Act 2006 from the requirement to prepare group tinancial
statements as 1115 consohdated within the financa) statements of ats paremt undertaking Caspran UK Group Limited Consequently,
these financtal statements present information about the company as an mdividual undertaking and not about 1ts group

Cash flow statement

As the Company 1s a wholly owned subsidiary undertaking whosce results are included m publicly available consohdated financial
statements, the Company has taken advantage of the cxemption avatlable under Financial Reportimg Standard | to subsidiaries which
arc more than 90% owned not to pubhish a cash tlow statement

Related party transactions

As 1t 1s a wholly owned subsidhary undertaking whose results are included in consolidated finanual stataments which are publicly
avallable the company has taken advantage of the exemption available under Financal Reporting Standard § to wholly owned
subsdarnies not to disclose transactions wuth other group undertakings There were no other cdated pacty transactions duning the
period

Going Concern
The company's business activitics are set out in the Business Review section of the Directors’ Report on page 3

The company participates in the group's centralised treasury arrangements and o shares banking arrangements with 1ts parent and
teltow subsidiaries The directors have no reason to believe that a material uncertainty oxists that may cast signmiticant doubt about the
abihty of Caspian UK Group Lumited to continue as o going concern or its ability to continue with the current banking arrangements

On the basis ot their assessiment of the company's financial posinon and ot the enquiries made ot the directors of Caspian UK Group
Lunuted, the company’s dircetors have a reasonable expuctation that the company will be able to continue in operational ¢astence tor
the toreseeable future Thus they continue to adopt the going concern basis of accounting in preparing the annual financtal statements

Investments

Where 1t (v the intention ot the Directors to hold mvestments for the long-tenm benefit of the Company they are mcluded within fixed
asscts, otherwise they are included i current assets Fixed asset investments are included at cost less provision tor permanent
impairmcent in vatue  Current asset investments are stated at the lower of cost and net realisable value  [nvestments in subsidiary
undertakings are recorded at cost The carrving value of investments in subsidiary undertakings are reviewed for impairment when
events or changes in eircumstances indicate that the carrying value may not be recoverable

Operating profit

Opcrating profit before taxation s stated atter charging

2 January 3 January

0n 2010

£ 000 £ 000

Auditors remuncration — audit services . -

[he audhtors remunerauon of £1 500 (2009 £1 500) 15 borne by the subsidiary company Caspian Food Senices Linuted

Staff costs

No salanes or wages have baen pard to employecs, including the dircctors, during the period




Caspian UK Holdings L|m|ted

Notes to the financial statements
Penod ended 2 January 2011

Interest receivable and similar ncome

Dividends recerved from group undertakings

Taxation

a) Analysis of charge for the period

Corporation tax

b) Factors affecting current tax charge

T he tax assessed on the profit on ordinary activities tor the perod 15 lower than the standard rate ot
corporation tax i the UK of 28% (2009 -28%) The differences arc reconaled below

Profit on ordinary activitics betore taxation

Profit on ordinary activities multiphed by the standard rate ot corporation tax in the UK
of 28% (2009 - 28%)
Income not taxable for tax purposes

Total current tax (note 5(a))

Fired assets investments

Cost
At 3 January 2010 and 2 January 201 i

Provisions
At 3 January 2010 and 2 January 201§

Net book value

At 3 January 2010 and 2 January 2011

Subsidiaries

Ihe Company s principal trading subsidiary undertakings all of which are wholly owned and incorporated in Great Bntain unless

otherwise stated are hsted below

Nature of business
Fast food outlets Ordinary

Ordinary

Caspran Food Services Lunited *
Westside Express Lumited Fast tood outlets

* Held directly by the Company

A tull hist of subsidiary companics will be included in the Annual Return

2 lanuary 3 January
2om 2010
£ 000 £000
2,000 1 000
2 January 3 January
2011 2010
£000 £ 000
|
2,000 1 000
560 280
(560) (280)
[
Substdiar
undertakings
£ 000
13 166
{2 400)

10 766

Tvpe of shares




Caspian UK Holdings Limited

Notes to the financial statements

Period ended 2 January 2011

7 Debtors

Amounts owed by group undertakings

8 Creditors amounts falling due within one year

Amounts owed to group undertakings

9  Called up share capital

Authorised
Ordinary shares ot 10p each

Issued and fully paid up
Ordinary shares ot 10p each

10 Dividends

Interim dividends proposed and paid

11 Reconciliation of movements in shareholders’ funds

At 3 January 2010
Profit for the period
Dividends

At 2 Januar 2011

2 Januiar 3 January
2011 2010
£000) £'000
2,052 2,052
2 January 3 January
2011 2010
£008 £000
7,092 7,092
Number of Number of 2 lanuary 3 January
Shares Shaies 0m 2010
2016 2009 £'000 £000
000 000
15,000 15.000 1,500 1,500
9,155 9,155 9216 916
2 January 3 January
2011 2010
£000 £000
2,000 1 000
Share Share Captal Profit Sharcholders
Capital Premium Redemption and Loss Funds
AcLount Reserve Account
Fund
£ 000 £ 000 £ 000 £ 000 £ 000
916 3,991 27 792 5,726
- - - 2000 2 000
- - - (2 000) (2.000)
916 3,991 27 792 5,726

-10-




Notes to the financial statements
Period ended 2 January 2011

Contingent habilities

a)  Under a group registration the company 1s jointly and ~cverally hable tor VAT at 2 January 2011 of £830 100 (3 January 2010
£775.900)

b)  The company 15 party to a composite guarantec wn respect of the Group s bank borrowings  The potential ltabiliay a1 2 January
201115 £2,527,000 (3 January 2010 £3 (22,000}

Ultimate parent company and uitimate controlling party
The Company s ultimate holding company s Caspran UK Group Limited, which 1s incorporated in Great Britain and registered in
England and Wales Copies of the group financial statements are available from the Regustrar of Companies, Companies House,

Crown Way, Cardiff CF4 3HZ

Ihe company s ulttmate controlling party 1s Mr I N Zadeh

- 11 -




