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CASTLE HOWARD ESTATE LIMITED
DIRECTORS' REPORT

The Directors submit their Report and Accounts for the year ended 5th
april, 1968.

Regults and Dividends

The loss on astivities for the gaar amounted to £111,986 before
experkiiture on fraparty of £192,146, lepving losses of £304,132 to be
added to necumulnted losses brought forward., Accumulated losses carried
forward at Sth April, 1988 ave £1,791,537. The Directors do not recommend
the payment of a dividend.

Raview of the Businoss

The astivities of the € ny are thoss of an Estate Company carrying on
activities related to land ownership.

S

In the opinien of the Dirsetors, tho valus of the freshold property ig in
axcess of any liabilitles that the Company has incurrad. Howsver, in the
ahsence of a professicnal valuation an accurate flgure cannot be

exprassed,

Fixed Assets

The ehanges in Fixed Asaets during the yaear ave summacised in the Notes to
the Aceaunts.

Directors and thelr Interests

e i A

The Directors who served during the year were:

Tha Hen. §. B, . Howard {Chaliman)
The Hon, N, P. G. Howard
the Hon. A. M. O. Howatd
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CASTLE HOWARD ESTATE LIMITED
DIRECIONS! HEPORT CONLINUED

Divectors and their Intereste continued

pirectors’ intarests in sharese of tho Company:
At 5th April, 1987 and Sth April, 1988

10% Non~-Cumulative
Ordinary Shares Preference Shares

of £1 each of €1 each

As Trustges -

Thﬂ lion, Nl Pl G: Howm'd 10;000

The Hon, 3. D. G. Howard 10,000

The Hon., A, M. 6. loward 10,000
Az Benaliciarias undor a Ssttlemont -

The Hon, N. P. G, Hovard 22,000

The Hon. 8. B, G. liowaid 30,000

The Hon. A, M. G, Howard 22,000

A rasolutation to re=appoint Barzon & Barren, Charterad Accountants, as
Auditors will be pub to the members at the Annual General Mesting.

Amroual of Accounts

A resolution to approve tha Accounts was passed at & meeting of the
pirectors hald on 1lth Novembar 1908,

By Order of the Board
T. C. BDAMS
Secretary

11kh November 1980
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REPORT OF THE AUDITORS
70 THE MEMBERS OF CASTLE HOWARD ESTATE LIMITED

We have audited the Financial Statements on pages 5 to 12 inclusive in
accordance with approved auditing standards.

In common with many businesses of similar size and organisation, the
Company’s system of control is dependont on the close involvement of the
Dirgctors, Where independent confirmation of the completeness of the
accounting records was thecefors not available, we have accepted
assurances from the Directors thakt all the Company’s transactions have
been raeflectsd in the revords.

As stated in Note Da. the cost or valuatlion of Lend and Bulldings has not
bagn shown in tha Dalancs Sheet in ascordance with Schedule 9(5) Companies
Act 1985, At this time it is not practical to determine with reasonable
accuracy the coat or valus of the proparties rotalned,

Subject to the foregoing, in our opinlon the Financisl Statemants, which
hava bsen prepared under the historlcal cost convention, give a true view
of tha state of the affairs of the Company as at 5th April, 1508 and of
the loss and Source and Application of Funds of the Company for the year
then ended and except for tho valuation of Land and Buildings referred to
above, comply with the Companies Aet 1985.

BARRON & BARRCN
1lth Novamber 1988 Chartered Accountants




CASTLE HOWARD ESTATE LIMITED
THE YEAR ENDED STH APRIL, 1988

PROFIT AND LOSS

I

. The Netes on pages 8 to 12 form part of thege Accounts

!

{
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| =
TuEnove: 2 ﬂl | 2,777,385' ! 2,722,801
Cost of Sales i | 2,704,335 2,718,742
Gross Profit ' .,,....m T 4,059
Administrative Expensos m | '#1_60 426:“ i 143,525
1 1 e, 376) (139, 466)
Othsr operating Income 3 i } 18, 868 i 40,791
| Qeerating Loss 4 Y soaf T (98,675)
, interest Payable 5 E -4, 47814. {111,562
' Loss on Astivitiss j 3 'mi ' (210,237)
- Nat Expenditure on rFreghoeld : ! '
Propatty ( - (192,146) | 25,553
- Loss for tha Pinaneial Year m} 1 "ETEZI%%
- Taxatien 7 ‘I o eJ ‘ -
Loss for thg Financisl Year i ' |
“aftet Toxation ] {304,132} * {184,684)
| aeeumilated Losses brought [orwaxd : : 11,487,405}; { 1,302,721)
! Aecarulater rossas eareied forvard | 2(1,791,537) ﬁ] 1,487,405)
|



CASTLE HOWARD ESTATE LIMITED
BALANCE SHEET AS AT GTH APRIL, 1988

Pixed Assets
Tangible Assets
Landl and Bulldings
Plant and Machinery

Exhibits
Cakttlo Hords

Invastmonts

- Qurrant Assats
Stocks
Dabtors

Cash at Bank
Cash in Hend

" Creditors Amounts falling dus
within ong Yedr 12

Net Currant Assoets
Total Assets less Curzent Lisbilitles

| Creditors Amounts falling dus
: aitet wore than ong Year

Loans

. Capltal and Regorves

Called Up Share Capital
Share Pramivm Accoint
profle and Loss Account

" M. P. G, HOWARD )
:; ) Directors
. 8. B, G. HOWARD )

« WAL

;;( s

The Notes on pages 8 to 12 form part of these Accounts,

I ——————

788,478

N
|

:

955,616

|

J]
|
I

325,751
513,546
67,415

746,910 |
429,194 |
259,487 .

3,253

906,713
1,751

et st et

908,464

I — A E———— |

1,438,844

'i
569,493

| e —————

1,534,699 .

£(1,253,437)

L ]

90,000
| 448,100
{1,791,537)

£{1,253,437)

=

| p— s— St |

926,147

P —————

© 1,834,611

2,783,516
£ (949,305) g

A ——
|

1
90,000
448,100 K
(1,487,405) §

P ]

£ (949,305) |




CASTLE HCWARD ESTATE LIMITED

; STATEMENT OF SOURCE AND APPLICATION OF FUNDS

FOR THE YEAR BNDED o%H APRIL, 1985

A e

SOURCE OF FUNDS

Loﬁl

i Adjustment. for ltems not involved in
the Hovement of Punds

Depraciation
{Profit} on Gale ef Tongible Fixed
Astsls

funds Erom Other Sourcos

Sales of rysehold Proparty and
Grants

Sales of Othar Tangible Fined
Aggats

Exors, of Lord Howard

Increase in Loans

B

= mmeman. -

A!?LSG&JﬁﬁHL@FJER!XS

rreehold Preperty Acquisitions,
Alterations and Isprovements
less Grants

mirehases ef Other Tengible Fixed
AssetS

Purchase of Toiade Invastments

reduetion in (cans

Repayment Agriculeural Hertgags
Corporation 15806

k
?.’u
ﬁ%
b
'z
w ?L
5
§

Inerease/(Bacteass) ir Wirking Capital

£ :mﬁt& of Iﬂsfenﬁe/tmﬂaam) in
L Working Capital

! Livasteck and Growing Crope

E Stacks

f bDebitors

! Credirors

j
I dovement in Lieid Pands
| i i

tagh
Bank Overdeatt

e

T N P

Y

11,500
27,370
25,151

prer s e =

203,546

' 21’576
(7,839

oy memmr— e

|

1 100,287

{83719y

. 13,156

(168, 095)

e T

!

|
5,843

|
(232,195)

| et ol
1
'

. 154,736

(5,433)

33,317

a
. 54,02
| 97,33

|
|

|
!
f
I

! 433 061

51335 723)

T A R T

J

|
!

|
1123,371)

1(222,352)

£{335,723)

1
|

e —————

7
o S hesr
'l
n (210,23
‘ 176,44
(2,50
. (36,29
l
i
| 32,399
]
. 12,494
2,200,000 |
S | 2,244,89;
; | 2,208, 59¢
| !
T
f
8,846 f
125,896 ﬁ
721 |
14,371 |
397,765 4
e ﬂ 545,59
| €1,663,0¢
| mm———
{100, 211)
. 40,879
' 96,234
~ (59,390)
o { (13,4
g n
‘ {889) !
1,677,377 5
e 1 1,676,¢

v
\
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m
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1. Accounting Policies

CASTLE HOWARD ESTATE LIMITED
NOTES TO THE ACCOUNIS AT STH APRIL 1988

- ‘ o Ted . [ v P, - Js T e s it

Accounting Convention

the accounts are prepared under the historical cost convention

modifiied to include frechold progucty at nominal value of £1.00 and
motor vehiclas and plant and machinery on hand at 6th april 1981 at

the written down valuy at that date,

Dap_r:aciation

No depreciation has besn provided en freehold property, costume
gallexy exhibits, castle opening exhibits or cattle herds as in the
opinion of the birectors this would not be significant in
comparison with thelr residunl valuss,

All other tengible fixed asssts ary depreclated to write off the
Eogg or valuatlon evenly over thei: sxpected useful lives as
ollowss=

Hotor vehicles 4 yoors
Plent and machinery 5 years
Other assets 20 years

Governmant Grants

Government grants ~n capital expenditura have haon deducted from
the cost of the ra svant assot.

Grants of a rovenue nature ars credited to incone in the period to
which they relats,

Stocks
All stocke ars stated ot the lower of cost or net roalisable value.

2. Turpover

furnovar reptesenta tha amount of fees recelved and goods and produce
gold {stated net of value added tax). ‘Tha turnover and pre-tax
profit is attyibutable to ths following activitliaes.

1988 1987 1988 1987
Pre-tax proflt

Tarnover {1loks)

Caktle opening including T

£ilming and facllity

faes 1,211,808 972,687 (148,601) (210,327)
Farn 1,206,362 1,478,485 142,380 136,610
Caravan slte 86,916 33,145 46,772 9,041
KWoodlands 86,724 121,335 28,380 55,430
Plant centre 185,575 117,139 4,119 13,305

£2,777,385 2,722,801 £ 73,050 £ 4,059
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CASTLE BCOWARD ESTATE LIMITED

NOTES TO THE ACCOUNTS AT 5TH APRIL 1988
3. Other Operating Income 1983
Rental income less outgoings £ 18,868

4. Operating Profit

a. This is statsd after charging
Dirsctors remunsraiion

{sea below) 29,764
Auditors’ remuneration 5,500
Dgpraciation 154,736
(Profit) on sals of
fixad assets (9,433)
Hire of plant and machinery 34,708
b, Dirgetars remuneyabion
rs8s 9,958
Other emeluments (including
pansion centributions) 19,806
£ 29,764

the emelumants of tha Chalrmon and tha highast '}??eildﬁ giggctor,
t ? N

Ditpctors emoluments, excluding pension contributions fell within

excluding pension contributiens, was £14,847 {198
the fellowing rangssi

1988
£ Nil = £ 5,000 =
£ 5,001 = £19,000 2
£10,001 = £15,000 =
£15,001 =~ £20,000 -
£20,001 - £25,000 2
e, Btaff ensts during the year amounted to

Wages and salaries 989,249
3opial Bapurity cosis 75,985
Othat pension costs 37,014

£1,102,248

e A e A

£ 40,791

32,151
5,000
176,448

(2,505)
43,569

|

8,958
22,193
£ 32,151

|

1987

1wl

912,935
78,308
35,041

£1,026,284

- 3

the average weakly nuinbec of mlgy“eu, excluding Directors,
retained bﬂ the company throughout the year was 220 (1987:221),

including 13 {1987:118) part-time amployeas.

Other
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CASTLE HOWARD ESTATE LIMITED

NOTES TO THE ACCOUNTS AT 5TH APRIL 1988

——— Py U

1508
5, Interest Pagnble A
““Bank ovarcrakk -
Othec loans wholly repayabile
within five vears 2,689
Other loans not wholly repayable
within £ive years 40,444
Inkerest en ovardue bax 345
£43%,476

T~

6, Profits on Realisation of Freehold Propasty
fiot procaads on Bales ineluding —

eoppansation 11,500

Proparty ipprovements less
granks 203,646
£(192,146)

=TT

10

1987
50,730
6,229
54,603

£111,562

Tyt e
P e ]

The eapithl gains arising en the ¢isposal of frechold proparties are

axpactad to be covered by losses on oparatiens.

7. Taxatian
" Pased on tha gesult for the years 1988

Corpatation Tax

B, Tangihle Fixed Masers
“a, Land and Bulldin

195
Tha #rashold grgﬁgftles are statsd abt Nominal valus £1.00 as in
a

the epinion

Bitectnrs, the valus of freshold property is

{n sacass of apy liabilitiss that conpany bhs incurrred. No

dapreciatien has beep provided.

Prashald Property 1888 1987
mprovesents and acqulsitions —
1REB GEANLS 203,846 6,848
fales 11,500 32,399
PMant and Cattle
Nachinery #xhibils Herd
h, Pont er Valuation - i
AR April 1987 ?05,662 513,548 67,418
Mditions 221,284 282 -
Disporaln {78,D4D) - {6,570}
At Sth April 1988 1,038,896 513,838 40,845
pepreciation pm——
At Heh Apeil 1987 569,901 - -
Providsd during the year 154,738 - -
Dispoeals {6h,513) - -
At 5th April 1948 657,964 - -
ek Brok Value at 5th Apuil 1986 380,332 513,838 60,845
Mok Book Value at 6th Apcil 1987 325,751 513,546 67,415

e

-,

et
R e R



9.

10,

i1,

13,

Investments

Thess ate wxuoted investments

NOTES

CASTLE HOWARD ESTATE LIMITED
5 AT OTH APRIL 1988

as follows

Northern Forestry Products Limited
3 O0rd, Ehares of £10 ocach at

Grange rarm (Bulmer) Limited
1000 'A’ Ord, voting shares of
£) emrch at cost

Thoe Company owns 100% nf the
issued A Ord., voking chaves

Trade Investments

Castle Howard Apiary

Btoeks

k
" Hatarials and consumables
Greds for resale
rarm livestock, preduce, stores
and workings in land

Pabters

“Rrada dabtors
tther dsbtois

Propayments and acerusd income

Ceeditars ampunts falling due
) within ona yaar

e Al

Bank overdratt

turrent Corparatien Tax
Orhar taxes and Social

Becutigg EHBES
Othar erediters
Acerunls

Tha bank everdraft is unsacurxd

30
1,000

850
7,680
£ 9,590

Lo e ey
Tt

10,884
299,070

478,524
£788,478

IanEegTIEED
pam_ss o g

159,705
50,024
107,421

£397,951

frm e s O e ]

98,437

28,344
442,640
93,508

£6680,069

Loans
“hiblly tepayable within five years 2,361,908

Not 11y repayable within

fiva yeara

a, by instalmenta

bh. othetuwine

Amdunts Sue within ona year
Included In curtent

liabilities

Instalments not due within

five years

313,468
125,000

2,800, 376

12,240

£2,788,136

£271,448

1,000

721

£ 1,751
13,226
355,447

378,237

£746,910

148,579
143,155
137,460

lpp—

£428,1594

95,752

£512,697

Pememe———

2,375,026

318,798
125,000

2,819,624

35,798
£2,783,916

£282,941

included in the company loans wholly repayable within five years
are Mortgage Loans of £4,078 (1987: £31,107)
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; CASTLE HOWARD ESTATE LIMITED
NOTES TO THE ACCOUNTS AL 514 APRIL 1988
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13, Loang Cont’d,
Details of loans not wholly repayable within five years are as

follows:
1988 ige7
a, By instalments
Agricultural Mortgage
Corporation ple
Loan @ 4.50% repayable hy
12th August 1994 22,085 13,683
Loan @ 8.25% repayable by
12th nugust 2008 170,827 173,952
Loan ¢ 9.50% ragayablu hy
12¢th August 2012 114,843 116,112
Ryedale District Council
28 Loans nt rates of 7.25%
to 15% repayable botween
31012-93 - 300 09095
(1987:28) 15,613 15,081

A ———

‘ £313,460 £318,798

b, Othervwige
s Mortgage Loans
; Agricultural Mortgnga Corporation
Loan @ 9.5% repayable by

|

|

12th Fobruary 2012 119,000 119,000

Loan ¢ 9,509 ragagabln by
12th August 201 6,000 6,000
£125,000 £125,000

i ————
At ———

|

1588 1987 1988 1987
Allotted, called up

14, shate Capital Authoriged and fully paid

o, 0.
ordinary shares of £1 each 10,000 10,000 10,000 10,000
10% {now 7% plus tax credit)

non-cunulative prefarence
shares of €1 each 80,000 60,000 80,000 80,000

90,000 90,000 90,000 90,000

15, Pension Comnitments
®he company hag & penaion scheme for the benefit of the employees.

the cogt of tha achema iz borne by the company and the employees
are not required to make any contributions.

U - _—
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