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DECLARATION of Compliance with the requirements of the
Companies Act 1948 on application for registration of a Company.

Pursuant to Seotion 15 (2) of the Uompanies Aot 1948
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(@) Hero insort:
*“ A Solivitor of the
‘* Supreme Court *
or in Scofland “n

olicitor "'}* engaged
““in the formation™

or
“A porson nsmed
“in the Articles of
“ Amsooiution ns o
“Director or

“ Socrotary ¥,

Deolared at_ Jotherbam in the County

I TIMOTHY HILL,

¢ 34, Moorgate Street, Rotherham in the County of York
O

Do solemnly and sincerely declare that I am (+).2 Solicitor of the

Supreme Court engaged in the formation

of.

BEN BAILEY DEVELOEMENTS Timited

and thab all the requirements of the Companies Act 1948 in respect of
matiters procedent to the registration of the said Company and incidental
thoreto have been complied with. And I make this solemn Declaration
conscientiously believing the same to be true and by virtue of the prov;sions

of the Statutory Declarations Act 1835.

of York

Y SN
{e

the

one thousand mne nundred and
seventy two

Before me,
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A Comumissioner for Qathg [3,Netsry Poillo or
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THE NOMINAL CAPITAL of the above named Oompany is £

L

Nember of}
Gempany

STATEMENT OF THE NOMINAL CAPITAL @)}

OoF

[]

BEN BAILEY DEVELOPMENTS

LIMITED

Pursuant to Section 112 of the Stamp Act 1891, as amended by Section 7 of ‘
the Finance Act 1899, Section 39 of the Finance Act 1920 and
Section 41 of the Finance Act 1933.

100

¢

Signature __W‘\

Desoription. M

day of %7 19, 72

Dated the____ /g

NOTES.—The Stamp Duty on the Nominal Oapilal is Ten Shillings for every £100
or fraotion of £100.

Thiz Statement is lo be filed with the Memorandum of Association or other
Kocument when the Company is registered and should be signed by an Officer of the
flompany if appointed by the Articles of Association, or by the Solicilor(s) engaged in
tls formation,

Presented by Presentor’s Reference... TH/MIM. 19293
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The Companies Acts 1948 to 1967 )
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COMPANY LIMITED B SHARES

104461412 .

Memorandum of Assoriation

OoF PR

BEN BAILEY DEVELOPMENTS LIMITED

1. ‘Phe name of the Company is * BeEN BAILEY DEVELOPMENTS

Lonrep.”?

9. The registored office of the Company will be situate in

England.

3. The objects for which the Company is established are—

(A) (1) 'Po nequire by purchase, exchange, lease or otherwise,

R, "’“ 7oL, MA“

cither for an cstate in fec simple or for any less estate
or intercst, whether in possession or in reversion, and
whether vested or contingent, certain lands, houses and

buildings—and any other lands, tenements whether
residential, commoroial or industrial, and premises of any
tonure, whether subject or not to any charges or ineum-
brances and to hold or to sell, lot, alienate, mortgage,
charge, develop or otherwise deal with all or any of such
lands, tenements ov premises.

(2) To construct, crect land maintain, either by the
Company or by sub-contractors or other parties, sewers,
ronds, stroets, gasworks, waterworks, brick-kilns and
works, buildings, houses, flats, shops, warehouses,
industrial or commercial buildings, and all other works,

er upon the lands acquired by the Company or upon
r lands, and generally to alter and improve the lands
sﬁn&l other property of the Company.

74

' ;_: &%;i ons and things of any deseription whatsoever,
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(3) Tn let on lease any such premises or parts thereof and
to provide such facilities for the occupiers or tenants
thereof as are commonly provided in residential flats,
business offices or hotels.

(4) To grant easements, profits « prendre or other rights
in, over or under the said lands and to aequire such rights
in, over or under any adjoining lands.

(5) To lend or advance money to builders and other
persons on securities of all descriptions, whether real or
personal, and to grant loans upon mortgage of any lands,
buildings and premises, of whatever tenure, for the
improvement thereof or otherwise.

() To carry on any other business (whether manufacturing
or otherwise) which may seem to the Company capable
of being conveniently carried on in connection with the
above objects, or calculated direetly or indirectly to
enhance the value of or render more profitable any of
the Company’s property.

(c) To build, construct, maintain, alter, enlarge, pull down,
and remove or replace any buildings.

(0) To apply for, register, purchase, or by other means
acquire and protect, prolong, and renew, whether in the
United Kingdom or elsewhere, any patents, patent rights,
brevets d’invention, licences, trade marks, designs, pro-
tections, and concessions which may appear likely to be
advantageous or useful to the Jompany, and to use and
turn to account and to manufacture under or grant
licences or privileges in respect of the same, and to expend
money in experimenting upon and testing and in improv-
ing or secking to improve any, patents, inventions, or
rights which the Company may pequire or propose to
nequire. B e m

(r) To acquire’ and undo?t;i};g the whole or any part of the
business, goodwill, and assets of any person, firm, or
company carrying on any type of business and as part
of the considerntion for such aequisition to undertake
all or any of the liabilities of such person, firm, or
company, or to aequire an interest in, amalgamate with,
or enter into partnership or into any arrangement for
sharing profits, er for co-operation, or for limiting com-
petition, or for mutual assistanee with any such person,
firm, or company, and to give or accept, by way of
consideration for any of the acts or things aforesaid or
property acquired, any shaves, debentures, debenture
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stock, or securities that may be agreed upon, and to hold
and retain, or sell, mortgage, and deal with any shaves,
debentures, debenture stock, or securities so received.

(¥) To improve, manage, cultivate, develop, exchange, let on
lease or otherwise, mortgage, charge, sell, dispose of,
turn to account, grant rights and privileges in respect of,
or otherwise deal with all or any part of the property and
rights of the Company.

(@) To invest and deal with the moneys of the Company not
immediately required in such shares or upon  such
securifies and in such manner as may from iime to
time be determined. o

(1) To lend money to and guarantee the obligations of any
nature of any person, firm or corporation.

(r) Lo receive monoy on deposit or loan and borrow or raise
money in such manner as the Company shall think fit,
and in particular by the issue of debentures, or debenture
stock (perpetual or otherwise) and o secure the repay-
ment of any moneys horrowed, raised or owing by
mortgage, charge or lien upon all or any of the property
or assets of the Company (both present and future),
including its unecalled capital, and also by a similar
mortgage, charge, lien or otherwise to secwre and
guarantee the performance by the Company or any
other person or company of any obligation undertaken
by the Company or any other person or company as the
case may he,

(1) To draw, make, acceph, ondorse, discount, execute, and
issuo promissory notes, bills of exchange, bills of lading,
warrants, debentures, and other nogotiable or transferable
instruments.

(x) To acquire the wholo or any part of the share capital
of any limited companies carrying on any type of business
and to co-ordinate the management and activities thereof.

(L) To act as agents or brokers and as trustees for any
porson, firm, or company, and to undertake and perform
sub-contracts, and also to act in any of the businesses
of the Company through or by means of agents, brokers,
sub-contractors, or others,

(ar) To remunerate any person, firm, or company rendering
services to this Company, either by cash payment or
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by the allotment to him or them of shares or securities
of the Company credited as paid up in full or in part or
otherwise as may be thought expedient.

(x) To pay all or any expenses incurred in connection with

the promotion, formation, and incorporation of the
Company.

v

(0) To establish and maintain or procure the establishment

and maintenance of any contributory or non-contributory
pension or superannuation funds for the benefit of,
and give or procure the giving of donations, gratuities,
pensions, allowances or emoluments to any persons
who are or were at any time in the employment or service
of the Company, or of any company which is a subsidiary
of the Company or is allied to or associated with the
Company or with any such subsidiary company, or
who are or were at any time Directors or officers of the
Company or of any such other company as aforesaid,
and the wives, widows, families and dependants of any
such persons, and also establish and subsidise and
subseribe to any institutions, associations, clubs or funds
caleulated to be for the benefit of or to advance tho
interests and well-being of the Company or of any such
other company as aforesaid, and make payments to or
towards the insurance of any such person as aforesaid
and do any of the matters aforesaid, either alone or in
conjunetion with any sueh other company as aforesaid.

(r) o promote any other company for the purpose of

acquiring the whole or any part of the business or
property and undertaking any of the liabilities of this
Company, or of undertaking any business or operations
which may appear likely to nssist or benefit this Company
or to enhance the value of any property or business of
this Company, and to place or guarantee the placing of,
underwrite, subseribe for, or otherwise acquire all or
any part of the shares or securities of any such company
as aforesaid.

(Q) Lo sell or otherwise dispose of the whole or any part

of the business or property of the Company, either
together or in portions, for such consideration as the
Company may think fit, and in particular for shares,
debentures, or securities of any company purchasing
the same. |

(r) To distribute among the members of the Company

in kind any property of the Company, and in particular

sl
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any shares, decbentures, or securities of other companies
belonging to this Company or of whieh this Company
may have the power of disposing,.

(s) To do all such other things as may be deemed incidenbal
or conducive to the attainment of the above objects
or any of them provided that the Company shall not
have power to act as stock and share brokers or dealers.

Tt is heroby expressly declared that the objects specified in each of the
sub-clauses of this clause 3 shall be regarded as independent objects,
and accordingly shall in nowise be limited or restricted (except
where otherwise expressed in such sub-clauses) by reference to or
infereuce from the terms of any other sub-clause (or the name of the
Company), but may be carried out in as full and ample a manner
and construed in as wide a sense as if each of the said sub-clauses
defined the objects of a separate and distinet company. J/

4. The liability of the members is limited.

5. The share capital of the Company is £100, divided into 100
shares of £1 each.
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Wx, the qoveral persons whose names, addresses and descriptions
grosubseribed, are desirous of being formed into & Company in pursuance
of this Memorandum of Assoeiation, and wo respectively agree to
take the numbey of ghares in the capital of the Company seb opposite

our respeetive names.

Number of Shores

NAMIUS, ADDRESSES AND DESOR[PTIONS or SUBSGRIBERS tn.‘é‘cigsléﬁ {::.:h
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, Dated the |0th day of F:Eb('unf’T , 1972.
Witness to the above Signatures—
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The Companies Aecls 1948 to 1967

COMPANY LIMITED BY SHARES

Articles of ssociation

or

BEN BAILEY DEVELOPMENTS LIMITED /

TABLIE A. /
1. The regulations in Table A in the Fist Schedule to the Tabiea 28
Companies Act 1948 shall not apply to the Company except so “° -

far as the same are repeated or contained in these Articles.

INTERPRILTATION.

2. In those Articles, unless tho subject or contexi otherwise mnterpretation
requires, the words standing in the first column of the table next ™
hereinaftor contained shall bear the meanings sel opposite to them
regpectively in the second column thereof,

Worbps MEANINGS
The Act o «+» The Companics Act 1948. Definitions ™.,
The Statutes .. The Companies Acts 1948 to 1967 and every ~—

other Aot for the time being in force
concerning joint stock companies and
affecting the Company. .

These Articles .. These Articles of Association and the regula-
tions of the Company for the time being in

force. .
The Office .. .. The registered office of the Company.
The Seal .. .. ‘The Uommon Seal of the Company.

The United IKlingdom Great Britain and Northern Ireland.
TI774

P
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WorDs | MEANINGS
Month . .. Calendar month.
: Paid up .. .. Tnecludes credited as paid up.

Dividend - .. Inecludes bonus.

In writing .. .. Written, printed or lithographed, or visibly
expressed in all or any of these or any other
modes ef representing or reproducing words.

Words importing the singular number only shall include the
plural number, and vice versa.

Words importing the masculine gender only shall include the
feminine gender, and

. . . | .
Words importing persons shall include corporations.

Words in Statutes Subject as aforesaid, any words or expressions defined in the.
trguui?ti;%:l ° Statutes shall bear the same meanings in these Articles.
Artioles

PRIVATE COMPAXNY. ;
Private \! 3. The Company is registered as a private company and
Compumy accordingly— :
(A) The right to transfer shares is restricted in the manner
hereinafter provided.

() The number of members of the Company {exclusive of
persons who are in the employment of the Company and
of persons who having been formerly in the employment
of the Company were while in such employnient: and have
continned aiter the determination of such employment to
be members of the Company) is limited to fifty :
Provided that where twn or more persons hold one or
more shares in the Company jointly they shall for the
purpose of this regulation be treated as a single person.

{¢) Any invitation to the public to subseribe for any shares
or debentures of the Company is prohibited.

(») The Company shall not have power to issue share
warrants to heaver.

é& BUSINESS,

g o Dircctors may 4. Any branch or kind of business which by the Memorandum
! drop any branch  OF Association of the Company, or these Articles, is either expressly
! business or by impliention authorised to be undertaken by the Company
. may be undertaken by the Directors at such time or times as they
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shall think fit, and further, may be suffered by them to be in
abeyance, whether such branch or kind of business may have been
{@ actually commenced or not, so long as the Directors may deem ib

expedient not to commence ar proceed with such branch or kind
of business.

IO T A S C P P A AT S S AR SR A MR R AR SRS SRS DA

V. 5. The office shall be at sueh place as the Directors shall from Oftico of
“1 time to time appoint, Gompany
e SHARE CAPITAL,
, 6. At the date of these Articles the authorised capital of the
e @ Company is £100, divided into 100 Ordinary Shares of £1 each.
SITARES.
e 7. Save in so far as any particular transaction may boe authorised Fundsnot to bo

omployed in

by the Statutes, no part of the funds of the Company shall be employed purchaso of
in tho purchase of or in loans on the security of the Company’s shares, ™***

8. The Company may pay a commission to any person in Underwiting
d ’ consideration of his subscribing or agreeing to subscribe, whether ° ™™
absolutely or conditionslly, or procuring or agreeing to procure
subscriptions, whethier absolute or conditional, Tor any shaves in the

cr capital of the Company, such commission not to exceed 10 per cont.
of the price at which the shares are issued or an amount equivalent
of thoreto. Any such commission may be paid in eash or in fully paid
Tl ghares of the Company, or partly in one way and partly in the other, 8 3
nt. as may be arranged. The requiremeonts of sections 52 and 53 of the b
ve Act, and Part IT (3) of the Sixth Schedule and Part T (3) of the Bighth d
to Schednle to tho Act shall be observed, so far as applicable. 3
7.
y é 9.  Yhore any shares are issucd for tho purpese of raising money rayment of é
o ' to dofray the expenses of tho construction of any works or huildings e o i :
')11119 or the provision of any plant which eannol: be made profitable for a ;

lengthened peried, the Company may pay interest on so much of
'es such share capital as is for the time being paid up for the period and i
subjoet to the conditions and restrictions montioned in section 65
of the Act, and may charge the snme to eapital as part of the cost of

o the construction of the works, buildings or plant. i
10. Subject to the provisions of Article 52, the unissued shares Shares ot disposal f

& shall be at the disposal of the Directors, and they may allot, grant @ ™" i

m ' options over, or etherwise deal with or dispose of them to such persons
dly at such times and generally on such terms and conditions as they i
ny think proper, but so that no shares shall be issued at a discount, i

oy except in accordance with section 57 of the Act.
1

e e e
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11. It two or more persons aro registored as joint holders of
any share, any onoe of such persons Imay give offcatual receipts for
any dividends, bonuses or other moneys payable in rospect of such
share.

19, No porson shall be recognised by the Company as holding
any share upon any trust, and the Company shall not be bound by or
recognise any cquitable, contingent, future or partial interest in any
ghare or any interest in any fractional part of a share, or (except only
as by these Arbicles otherwise expressly provided or as by Statute
required or under an order of court) any other right in respeet of any
share, except an absolute right to the entirety thereot in the registered
holder.

13. Bvery membor shall without payment be entitled to receive
within two months after allotment or lodgment or transfer (or within
such other period a8 tho conditions of issuo shall provide) a},pﬁfbiﬁcate
under the seal specifying the ghares allotted or trgp:;i‘éi‘i'ed to him
and tho amount paid up thereon, provided that i the case of joinb
holders the Company shall not be bound t¢”isSuc more than one
cortifieate to all tho joint holders, and Qélivory of such certificate
to any one of them shall ho sufficient gléiivery to all. Where part
only of the shares comprised in a cortificate ave transferred, the
momber transferring shall be ontitled without payment to a certificate
for the balance thereof.

14. II any such certificate shall bo worn out, defaced, destroyed
or lost, it may be ronewedl on such ovidence being produced as the
Diroctors shall require, and in easo of wearing out or defacement
on delivery up of the old certificnte, and in ease of destruction or
loss on oxocution of such indemnity (it any) and in either case on
payment ol such sum, not oxceeding 5p, as the Directors may from
time to timo require.

15. No sharcholder shall bo eatitled to receive any dividend or
to be present or vole ab any meoting or upon & poll, or to exercise
any privilege as a member, until he shall have paid all calls for the
timo being due and payablo on every sharo held by him whether
alone ov jointly with any other porson, together with interest and.
expenses (il any).

LIEN ON SHARES.

16. The Company shall have a first and paramount len and
chargo on all the shares not fully paid up registered in the name of a
moember (whether solely or jointly with others) for all moneys due
to the Company from him or his estate, either alone or jointly with
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any other person, whether a member or not, and whether such
moneys ave presently payable or not. The Company’s lien (if any)
on a share shall extend to all dividends payable thereon,

17, For the purpose of enforcing such lien the Dircctors may
scll all or any of the shares subject thereto in such manner as they
think fit, but no sale shall be made until such time as the moneys
are presently payable, and until a notice in writing stating the amount
due and demanding payment, and giving notice of intention to sell
in defaunlt, shall have been served in such manner as the Directors
shall think fit on such member or the persons (if any) entitled by
transmission to the shares, and default in payment shall have been
made by him or. them for seven days after such notice.

18. The net proceeds of any such sale shall be applied in or
towards satisfaction of the amount due, and the residue (if any)
shall be paid to the member or the persons (if any) entitled by
transmission to the shares ; provided always that the Company shall
be entitled to a lien upon suneh residue in respeet of any moneys
due to the Company bat not presently payable like to that which it
had upon the shares immediately before the sale thercof.

19, Upon any such sale as aforesaid, the Directors may nuthorise
some person to transfer the shares sold to the purchaser and may
onter the purchaser’s name in the registor as holder of the shares,
and the purchasor shall not bo bound to see to the regularity or
validity of, or be afieeted by any irrogularity or invalidity in, the
proceedings or be bound to see to the application of the purchase
money, and after his name has been entored in the yegister the validity
of the sale shall not be impeached by any person, and the remedy
of any porson aggrieved by the sale shall be in damages only and
against the Company exclusively.

CALLS ON SIHARES.

20. Tho Dircctors may, subject to the regulations of these
Articles and to any conditions of allotment, from time to time make
such calls upon the members in respect of all moneys unpaid on
their shares as they think fit, provided that fourteen days’ notice
ob least is given of each call, and each member shall be liable to
pay the amount of every call so made upon him to the persons and
at the times and places appointed by the Directors. A eall may be
made payable by instolments. A call shall be deemed to have been
made as soon as the resolution of the Directors authorising such eall
shall have beon passed. A call may be revoked or the time fixed for
its payment may be postponed. —

T
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enforeed by sale
of ahares

Application
of procecds
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91. The holders of a share shall be jointly and severally liable
to pay all calls in regpeet thereol.

99, Ti belore or on the day appointed for payment thereof &
eall payable in respect of a share is not paid, the person from whom
the amonnt of the eall is due shall pay interest on such amount at
the rate of 10 per cent. per annum from the day appointed for payment
thereof to the time of actnal payment, but the Direetors shall have
power to remit such interest or any part thercof.

23. Any sum which by the ferms of allotment of a share is
made payable upon allobment or at any fixed date and any instalment
of o call shall, for all purposes of these Articles, be deemed to be
o call duly made and payable on the date fixed for payment, and
in ease of non-payment the provisions of these Articles as to payment
of intorest and expenses, forfeiture and the like, and all other relevant
provisions of the Statutes, or of these Articles, shall apply as if such
gum were @ call duly made and notified as hereby provided.

24, The Directors may from time to time make arrangements
on the issue of shaves for a difference between the holders of such
ghares in the amount of ealls to be paid and in the time of payment

of such ealls,

25. The Directors may, if they think fit, receive from any
member willing to advar " he same all or any part of the moneys
due upon his shares beyci ~the sums actually called up thereon, and
upon all or any of the moneys so advaneed the Directors may (until
the same would, but for such advance, beecome presently payable)
pay or allow such interest (not oxceeding, without the consent of a
General Meeting, 10 per cent. por annun) as may be agreed upon
between them and sueh member, in addition to the dividend payable
upon such part of the share in respeet of which such advance has
been made as is netually called up,  No sum paid up in advance of
calls shall entitle the Nolder of a share in respect thereof to any
portion of a dividend subsegnently deeclared in respeet of any period
prior to the date upon whieh such snm would, but for such payment,
Dhecomes presently payable,

TRANSFER OF SIHARES,

26, Subject to the vestrictions of these Articles, any member
may transter all or any of his shares, but every transfer must be in
writing, and in the usual common form or in such other form as the
Dirvectors may approve, and must be lefs at the transfer office of the
Company accompanied by {he certifiente of the shares*to be trans-
ferred, and such other evidence (if any) as the Directors may require
to prove the title of the intending transferor. ‘
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27. The instrument of transfer shall be signed by or on behalf
of the transforor and in the case of partly paid shares by or on
behalf of the transferee and the transteror shall be deemed to remain
the holder of the share until the name of the transferee is enteved
in the rogister of members in respect thereof.

28. The Directors may, in their discretion and without assigning
any roason therefor, refuse to register the transfor of any share (not
being a fully paid-up share) to any person whom they shall not approve
as transteree. The Directors may also refuse to rogister any transfor
of a share on which the Company has a lien, not being & fully paid-up
share.

29. If the Dircetors refuse to register a transfer of any share,
they shall within two months after the date on which the transfer
was lodged with tho Company send to the transferee notice of the
refusal, as required by section 78 of the Act.

30. No fee shall be charged for rogistration of a transter or of
any probate, letters of administration, cortificate of death or maxiiage,
power of attorney, notice in lien of distringas or other doecument
relating to or affecting the title to any shares.

31. The registration of transfers may be suspended and the
registor of memboers closed at such times and for such period as the
Directors may from &ime to timo dotermino, provided always that the
rogister shall not bo closed for more than thirty days in any year.

TRANSMISSION OIF SHARES.

32, In the oase of the death of n member, the survivors or
survivor, where the deceased wns a joint holder, and the exeeuntors
or administrators of the deceased where ho was a sole or only swrviving
holder, shall be the only persons recognised by the Company as
having any title to his shares, but nothing herein confainedl shall
releaso the estato of a deceased holder (whother sole or joint) from
any liability in respeet of any sharo solely or jointly held by him.

33. Any person becoming ontitled to a share in consequence

of the death or bankruptey of any member may upon producing a

such ovidence of title as the Directors shall require, and subject as
herveinafter provided, cither be registered himsell as holder of the
share, or eleot to have some person nominated by him registered as
the transtoree thoreol.

34. 1I the person so becoming entitled shall eleet to be registered
himself, he shau deliver or send to the Company a notice in writing
signed by him 'nd stating that he so eleets. For all purposes of these

Signature of
tranafors

Directors may
refuse to rogistor
transfers in
certain cases
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Articlos rolating to the rogistration of transfers of shares, such nofico
shall be deemed to be a transfer, and the Directors shall have the same
power of refusing to give offcct thereto by registration as if tho event
upon which the transmission took place had not occurred and the
notice were a transter executed by the person from whom the title by

transmission is derived.

35, Tf the person so becoming entitled shall elect to have his
his cleetion by executing G0 his
ho Directors shall have, in respect

Poraon olecting

to have nomineo . . .
registored to nominee registered, ho shall testily

oxeoute transfer o ainen o, transfer of sueh share. T
of transfers so executed, the same Power of refusing rogistration as if
the ovent upon which the transmission took place had not occwrred,
and the fransfer were o transfer exeeuted by the pevson. from whom

the title by transmission is derived. «

ghare by transmission ghall be cntitled T

i |
e | 1 g:ﬁitnlt&loir, porvons 36, A person entitled to a
transmission to receive and give a discharge for any dividends or other moneys
payable in respeeb of the share, but he shall not be entitled to receive
notices of or to attend or yote at meetings of the Company, or {8ave
) | | as aforesaid) to any of the rights or privileges of a member, unless
Gt and until he shall have become o member in respect of the share.
4| il
.. FORFEBITURE OF SHARES.
. ;i P«iéf-?:i??m"-'ﬁm 37. I{ any member fails to. pay the whole or any part of any
" ?.fz?:?.ﬂtmu ca}l on or before the day appointed for the payment thereof, the
A exponses Directors may at any time thoreaftor during such time as the eall,
or any parb thoreof, remaing wnpaid, serve . notice on him requiring
him to pay such eall, or such part thoveof as romains unpaid, together
with any necrued intorost and any expenses incuxred by the Company
Dy reason of such non-paymont,
i ! %Lmﬂgxrmg 38. 'he notico shall name a further day on or before which
T tain cortan such ealt, or such parb thereof, as aforesaid, and all such intercst
aH particutars and cxpenses ns aforesaid, ave to be paid. It shall also name the
! place where payment is to be made, and shall state that in the event
‘ of non-payment at or hefore the time and at the place appointed the
shares in respeck of which such eall was made will be liable to be
. j‘ forfeited. - g
?;:l:;‘;;;m it 3?. IE. the rcquisition§ of any such notice as aforesaid are not
: 'f‘::rifﬁ shares c?11\phec1 with, any share in respect of which such notice has been.
L o lution of givon may at any timo thereafter, before payment of all calls, interesb
" ;1 Dircctors and expenses due in respect thercof has been made, be forfeited by

[gtas

a resolution of the Directors to that effect.
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40. A forfeiture of sharcs under the préceding Articles shall Vodoituro to
include all dividends declared in respect of the forfeited shares and deiaeed though

not actually paid before the forfeiture, ! not aotually yakl

41. When any share has Dbeen forfeited in accordance with Notico of
these Articles, notice of the forfeitwre shall forthwith bo given to ;?\rnfﬁit:ﬁ?im e
the holder of the share, or the person entitled to the share DY gt of
transmission, as the case may be, and an entry of such notice having member
been given, and of the forfeibure with the date thereof, shall forthwith
be made in the register of members opposite to the entry of the
share ; but no forfeiture shall be in any manner invalidated by any
omigsion ot neglect to give such nofice or to make such entry as

aforesaid,

42. Notwithstanding any such forfeiture as aforesaid, the Dircotors may
Directors may at any time before the forfeited share has been other- shme tam™
wise disposed of permit the share so forfeited to bo redeemed upon rodeemed
the terms of payment of all ealls and interest due upon and expenses
incwrred in respect of the share, and upon any further or other terms

they may thinlk fit.

43. Every share which shall be forfeited shall thereupon shares forfeited
become the property of the Company, and may be sold, re-allotted goprsw
or otherwise disposed of, cither to tho person who was befora forfeiture
the holder theveol or entitled thereto, or to any other person, upon
such terms and in such moanner as the Diveetors shall think fit, and
whether with or without all or any pavt of the nmount previously paid
on the share being eredited. as paid. The Dircctors may, il necessary,
authorise some person to {ransfer a Lorfoited share to any sach ofher

person. as aforesaid.

44, A member whose shares have been forfeited shall, notwith- 1owem of
standing, be liable to pay to the Company all calls made and not e sharcs
puid on such shares at the time of forfeitnure, with inlerest thereon foads before
to the date of payment at such rate, not; exceeding 10 per eent, per
aunum, s the Dircotors shall think fit, in the same manner in all
respects as if the shares had not been forfeited, and to satisfy all
(if any) the claims and demands which the Company might have
enforced in respeet of the shares at the time of forfeiture without
any deduction or allowanece for the value of the shares at the time

of forfeituroe.

456. The forfeiture of a share shall involve the extinction at Consequences of
the time of forfeiture of ail interest in and all claims and demands e
agninst the Company in respeet of the sbare and all other rights
and liabilities incidental to the share as between the member whose
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ghare is forfeited and the Company, except only such of thoss rights
and liabilities as are by these Articles expressly saved, or,as are by
the Statutes given or imposed in tho ease of past members.

16. A statutory declaration in writing that the declarant is a
Director of the Company, and that a share has been duly forfeited in
pursuance of these Articles, and stating the time when it was
forfoibed, shall, as against all persons claiming to be entitled to the
shave, be conclusive evidence of the facts therein sbated, and such
declaration, together with a certificate of proprietorship of the share
under the seal delivered to a purchaser or allofitee thereof, shall
(subject to the execufion of any necessary transfer) constitute a good
fitlo to the share, and the new holder thereof shall be discharged
from all calls made prior to such purchase or allotment, and shall
not be bound to see to the application of the purchase money, if
any, nor shall his title to the shave be affected by any omission,
irregularity or invalidity in or relating to or connected with the
procoedings in reference to the forfeiture, sale, re-allotment or disposal
ol the share.

CONVERSION O SHARES INTO STOCK.

47. 'he Company may, {rom time to time, by resolution of
o General Meoting, convert all or any of its paid-up shares into stock
and may from time to time, in like manner, reconvert any such stock
into paid-up shares of any denomination.

48. When any shares have been converted into stock, the
sovernl Kolders of such stock may transfer their respective interests
therein, or any part of such intorests, in suek manner as the Company
in Gonoral Meoting shall diveet, but in defanlt of any such direction
in thoa snme manner, and subject to the same regulations as and
subjoct: to which the shares from which the stock arose might
proviously to conversion have been trunsferred, or as near thereto
ay eircumstianees will admit.  But ithe Company in General Meeting,
or failing o vesolution of o General Meeting, the Directors may, if
thoy think fit, from time to time fix the minimum amonnt of stock
transforable, and vestriet or Torbid the transfer of fractions of that
minimum, provided that the minimum shall not exceed the nominal
amount. of the shaves from which the stock arese, and may preseribe
that stoek is to be divided and transferable in units of corresponding
amannd,

49, Tho soverd holders of stock shall be entitled to participate
it tho dividonds and profils of the Company according to the amount
af their vespeetive intorests in suel stock, and such interests shall,
in proportion to the amount theveof, confer on the holders thereof
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respectively the samo privileges and advantages for the purpose of
voting at meetings of the Company and for other purposes as if they
held the shares from which the stock arose, but so that none of such
privileges or advantages, except the participation in the dividends,
profits and assets of the Company, shall be conterred by any such
aliquot part of stock as would not, if existing in shares, have conferred
such privilege or advantage.

50. All such provisions of these Articles as are applicable to
paid-up shares shall apply to stock, and in all such provisions the
words * share * and “ member » shall inelude “ stock ** and “ a holder
of stock ” respectively.

INCREASE OF CAPITAL.

51. The Company may from time to time, in General Meeting,
whether all the shares for the time being authorised shall have been
issued, or all the shares for the time being issued shall have been
fully paid up or not, increase its capital by the creation of new
shares, such aggregate increase to be of such amount and to be
divided into shares of such respeetive amounts as the General Meeting
resolving upon the creation thereof shall direet, Subject and without
projudice to any rights for the time heing attached to the shares
of any special class, any shaves in sueh increased capital may have
attached thercto such special rights or privileges as the General
Meeting resolving upon the creation thereof shall direet, or, failing
such direction, ns the Direetors shall by resolution determine, and
in particular any such shares may be issued with a preferential,
delerred or qualified right to dividends or in the distribution of
ngsots and with a speeinl or without any right of voting. Any
Proference Share may be issued on the terms that it is or at the option,
of the Company is linble to be redeemed on sueh terms and in such
manner (subject to the provisions of the Statutes) as may be provided
by the Articles of Association of the Company for the time being in
force.

52, The Company in Genernl Meeting may direet that any
new shares shall be offered to the oxisting members in proportion
as nealy as the eiveumstances admit to the nember of existing shares
held by them or that the same be offered to the holders of shares
of any particular class or elasses. Such offer shall be made by notice
specifying the number of shaves offered, and limiting o time within
which the offer, if not asccepted, will be deemed to be declined, and
after tho expiration of such time, or on the receipt of an intimation
from the member to whom such notice is given that he deeclines to
accept the shares offered, the Dircctors may dispose of the same in

Shave includes
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he offered to
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most benefieial to the Company ; and

such mannor as thoy think
naumber of the new

further if, owing to the proportion which the

shares bears o the number of sharves held by members entitled to
such offer as aforesaid, or from any other cause, any difficulty shall
arise in apportioning the new shares or any of them in manner aforesaid,

the Directors may in like manner dispose of the shares in respect of
which such difficulty arises.

53. Subject to any directions that may be given in accordance

with the powers contfained in the Memorandum of Association o
o creation of new shares shall

these Articles, any eapital raised by th

be considered as pavt of the orviginal capital, and shall be subject
to the same provisions with reference to the payment of calls, transfer,
transmission, forfeiture, lien and otherwise as if it had been part of

the original capital.

AL/TERATIONS OF CAPITAL.
54. 'The Company may from time to time in General Meeting—

(A) consolidate and divide all or any of its share capital into
ghares of larger amount than its existing shares; or

(8) cancel any shares which ab the date of the passing of the
resolution have not been baken or agreed to be taken

by any person; or

(¢) by sub-division of its existing shares, or any of them,

divide its capital, or any part thereof, into shares of
smaller amount than is fixed by its Memorandum of
Association, and so that as between the holders of the
resuiting shares one or more of such shares may by the
resolution by which the sub-division is effected be given
any preference or advantage as regards dividend, capital,
voting or otherwise over the others or any other of such
ghares subjeot novertheless to the provisions of Article 57.

53. The Company may from time to time by Special Resolu-
tion reduce its share capital and any capitnl redemption reserve
fund or share premium necount in any manner authorised and with
and subject to any incident preseribed or allowed by the Statutes.

56. Anything doue in pursuance of cither of the last two
preceding Articles shall be done in manner provided and subject to
any conditions imposed by the Statutes, so far as they shall be
applicable, and, so far as they shall not be applicable, in accordance
with the terms of the resolution authorising the same, and, so far 28
such resolution shall not be applieable, in sueh manner as the
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Divectors deemn most; expediont, with power for the Directors, on any
consolidation of shares, to deal with fractions of shares in any manner
they may think fit,

MODIFICATION OT RIGHTS.

b7, Subject to the provisions of seetion 72 of the Act, all or
any of the rights or privileges for the time being attached to any
class of shares forming part of the capital for the time being of the
Company (and notwithstanding that the Company may bo or be
abouf to be in lignidation) may be modified or abrogated in any
manner with the sanction of an Bxtraordinary Resolution passed at
@ separate meeling of the members of that cluss. To any such
separate meeting all the provisions of these Articles as to General
Meetings (including the obligation to notity members as to their right
to appoint proxies) shall mutatis mittandis apply, provided always
that the necessary quorum shall he members of the class holding or
representing by proxy one-third of the capital paid up on the issued
shares of the class, and that the members of such class shall on a
poll have one vote for each share of the class held by them respectively,
provided also that if at any adjourned meeting of the mémbers of such
class & quornm as above defined is not bresent those memhers who are
Dresent shall form a quorum.

GENBRAL MEEIINGS.

68. A General Meeting shall be hold as the Annual General
Meeting in each year, at such time and place as may be determined
by the Directors, but so that nok more than fifteon months shall
clupse betweon the holding of any two successive Annual Genexal
Meotings,

59.  All General Meotings other than Annual General Meetings
shall bo ealled Extraordinary General Meetings.

60. The Dircctors may eall an Bxtraordinury General Mecting
whenever they think fit, and Extraordinary General Meetings shalt
also be convened on such requisition, or in defanlt may be convened
by sueh requisitionists, as is provided by the Statutes.

G1. ‘Twenty-one days’ notice in writing at the least of every
meeting convened for the purpose of passing a Special Resolution and
of every Annual General Meeting and fourteen days’ notice in writing
ab the least of every other General Mecting (the length of notice
being exclusive in oavery case both of the day on which the notice is
served or deemed to be served and of the day for which the notiee
is given) specifying the place, the day and hour of meeting, and in

T4
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the case of special business the gencral nature of guch business, shall
be given in manner hereinafter mentioned to such persons (including
the Auditors) as arve under the provisions hereinafter contained or
under the Act entitled to receive notices from the Company, provided
always that with such consents as are prescribed by sections 133 (3)
and 141 (2) of the Act & meeting may be convened wpon & shorter
notice and in such manner as the consenting members may aAPPTOve ;
put the accidental omission to give such notice to or the non-receipt
of such notice by any person entitled to receive the same shall not
invalidate any resolution passed or proceeding at any such meeting.
Tvery notice of an Annual General Meeting shall deseribe the meeting
as an Annual General Meeting and every notice of a General Meeting
or of a class meeting shail comply with any requirements of the
Statutes as regards the notification to members of their rights as to
the appointment of proxies.

PROCEEDINGS AT GENERAL MEBTLINGS.

62. All business ghall be deemed speeial that is transacted at
an Extraordinary General Meeting. All business that is transacted
at an Annual General Meeting shall also be deemed speeial, with. the
oxception of sanctioning & dividend, the consideration of the balance
shoet and profib and loss account, the group accounts (if any) and
the roports of the Dircetors and Aunditors and other documents
required to accompany or be annexed to the balance sheet, the election
of Directors in place of those refirving, and the appointment and fixing
of the remuneration of the Auditors.

63. No Dbusiness shall be transacted ab any General Meeting
unless o quornm is present when the meeting proceeds to business.
Pwo members personally present shall be a quorum for all purposes.

Gd. If within half an hour from the time appointed for the
holding of n General Meeting o quorem jis not present, the meeting,
it convened on the requisition of members, shall be dissolved. In any
othor cage it shall stand adjourned to the sane day in the next week,
ab the same time and place, and if at such adjourned meeting 2
quorum is not present within fifkcon minutes from the time appointed
for holding the mecting, the members present shall be a quorum.

63. ‘The Chairman, with the consent of any meeting at which
& quorum is present, may adjourn the meeting from time to time and
from place to place, as the meeting shall determine. \ u~never 2
meeting is adjourned for thirty days or more, notice of the adjourned
meeting shall be given in the snie manner as of an original meeting.
Save as aforesaid, the members shall not Le entitled to any notice
of an adjournment or of the business to be transacted at an adjourned
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meeting. No business shall bo transacted at any adjonrned meoting
othor than the business which migh{ have been transacted at the
meeting from which the adjournment took place. ‘

66. The Chairman (if any) of the Bomed of Directors shall hairmen of
preside at every General Meeting, but if there be no such Chairman, fuogfflnfﬁclt)irﬁ;d(’
or if at any meeting he shall not be present within fifteen minutes
atter the time appointed for holding the same, or shall be present
but unwilling to act as Chairman, the members present shall choose
some Director, or if no Director be present, or if all the Directors
present decline to take the chair, one of themselves to be Chairman
of the meeting, .

- 67. At any General Meeting of the Company a resolution DUt How resolution
to the vote of the meeting shall be decided on a show of hands unless 29
before or upon the declaration of the result of the show of hands
a poll be demanded by the Chairman of the meeting or by at least
three members for $he time being entitled to vote at the mecting,
or by a member or members representing one-tenth or more of
the total voting rights of all the members having the right to vote at
the mecting, or by a member or members holding shares conferring
a right to vote at the meeting being shares on which an aggregate
sum has been paid up cqual to not less than one-tenth of the tota)
sum paid up on all the shares conferring that right, and unless a
poll be so demanded a declaration by the Chairman of the meeting
that & resolution has been earried, or carried unanimonsly or by a
particular majcrity, or lost, or not earried by a particulnr majority,
and an eniry to that cffcet in the minute book of the Company
shall bo conclusive evidenco of the fnet without proof of the number
or proportion of the votes rccorded in favour of or against such
resolufion, The demand for n poll may be withdrawn. The instrn-
meont appointing a proxy to vote aé a meeting shall be deemed to
confer authority to domand or join in demanding a poll, and for the
purposes of this Article a demand by o porson as proxy for a member
shall bo the same as a demand by the member. The expression”

‘“ member ” in this Articlo ineludes s momber present by proxy.

63. Subject as hereinaflter provided, il a poll be demanded ronsobe taken
in manner aforesaid, it shall be taken at such time and place and in ﬁmﬂcmm‘”
such manner as the Chaivman shall direct, and the resuit of the poll
shall be deemed to Lo the resolution of the meeting at which the

poll was demanded.

69. XNo poll shall be demanded on the clection of a Chairman of 2 x

No poll in cerain
- - Cascs
meeting or on any question of adjournment.
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70. In the case of an equality of votes, either on 3 show of hands
or at a poll, the Chairman of the meeting shall be entitled to a fm:t.her
or casting vote in addition to the votes to which he may be entitled
as 2 member, or as a representative or proxy of a member.

71. ‘The demand of a poll shall not prevent the continuance of
4 meeting for the transaction of any business other than the question

on which a poll has heen demanded.

VOTES OF MEMBEBS.

72, Subject to any special rights, restrictions or prohibitions
as regards voting for the time being attached to any special class of
shares in the eapital of the Company, on a show of hands every
member personally present shall have one vote only, and in case of a
poll every member present in person or by proxy shall have one
vote for each share held by him.

3. A member incapable by reason of mental disorder of
managing and administering his property and affairs may vote,
whether on a show of hands or at a poll, by his receiver, committee,
curalor bonis, or other legal curator, and such last-mentioned persons
may give their votes by proxy on a poll.

4. If two or more persons are jointly entitled to a share,
then, in voting upon any question, the vote of the senior who tenders
a vote, whether in person or by proxy, shall be accepted to the
exclusion of the votes of the other holders of the share, and for
this purpose seniority shall be determined by the order in which the
names stand in the register of members.

5. Save as herein expressly provided, no member other than
a member duly regislered who shall have paid everything for the
time being due from him and payable to the Company in respect of
his shares shall be entitled to vote on any question either personally
or by proxy at any General Meeting,

16, Votes may be given cither personally or by proxy. On a
show of hands a member present only by proxy shall have no vote,

but a proxy for a corporation may vote on a show of hands. A proxy
need not be a member,

T7. Any corporation which ig 4 member of this Company may,
by resolution of its directors or other governing body, authorise any
person to act as its representative at any meeting of this Company
or of any class of members thereof ; and such representative shall
be entitled to exercise the Same powers on behalf of the corporation
which he represents as if he had been an individual shareholder,
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ineluding power, when personally present, to vote on a show of hands,

Such a corporation may also execute a form of proxy under the hand
of o duly authorised officer.

78. The instrument appointing a proxy shall be in writing
under the hand of the appointor or his attorney duly authorised in
writing, or if such appointor is a corporation either under ifs common
seal, or under the hand of some officer or attorney duly authorised
in that boehalf.

79. The instrument appointing a proxy and the power of
attorney or other authority, if any, under which it is signed, or a
notarially certified or office copy of such power or authority, shall
be deposited at the office at least forty-eight hours before the time
appointed for holding the meeting or adjourned meeting at which
the person named in such instrument proposes to vote, or in the case
of a poll not less than twenty-four hours before the time appointed
for the taking of the poll, and in default the instrument of proxy shall
not be treated as valid.

80. A vote given in accordance with the terms of an instrument
of proxy shall be valid notwithstanding the previous death or mental
disorder of the principal or revocation of the proxy or of the anthority
under which it was executed, provided that no intimation in writing
of the death, insanity or revocation shall have been received at the
office one hour at least before the time fixed for holding the meeting.

81. Any instrument appointing & proxy shall be in the following
form, with such variations as circumstances may require or the
Statutes permit or in such other form as the Stoek IlExehange
asuthorities may approve :(—

‘ ¢ BEN BAILEY DEVELOPMENTS LIMITED.

“ -

b “ol ,

“ g member of the above-named Company, hereby
“ appoint
it 0[‘
*and failing him,
13 0[
“to vote for me and on my behalf ab the (Amnnual,
« Pxtroordinary, or Adjowrned, as the case may be)
« (deneral Meeting of the Company, to be held on the
u day of , and ab every adjourn-
«ment thereof for/agninst* the resolution(s) to be
“ proposed thereat.

« As witness my hand this day of , 19

s % Strike out whichever is not desired. Unless otherwise
¢ jnstructed the proxy will vote as he thinks fit.”
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DIRBOTO RE,

80, Until othovwise dobormined DYy the Company in General
Meoting, tho numbor of Divectors gholl not he less than two nor more

than toen,

83. Unless and unkil otherwise iotermined by the Company in
General Meeting, vither genernlly or in pny particular case, no Director
shall vacate or bo required to vacate his office as a Director on or by
roason of his attaining or having atbained the age of Sf?venty or any
other age, and any Director retiving or liable to rebire under the
provisions ol these Articles and any person proposed to be appointed
o Director shall be eapable of being re-appointed or appointed ‘(as the
case may be) as u Director notwithstanding that at the time of such
re-appointment o appoeintment he has attained the age of seventy,
and no special notice need be given of any regolution for the re-appoint-
ment or appointment or approving the appointment as a Director of
o person who shall have attained the age of seventy, and it shall not
be necessary to give to the members notice of the age of any Director
or person proposed Lo he re-appointed or appointed as such.

84. "The Directors may from time to time appoint any other
porson to be a Director cither to fill & easual vacaney or by way of
adddition to the Board, but so that the maximum number fixed as
abovo shall not be thereby exceeded. Any Director appointed under
this Article shall hold office only until the Annual General Mecting
following next after his appointment, when he shall retire, but shall
be oligible for election us a Direelor at that meeting.

83. ‘he continuing Dircetors at any time may act, notwith-
standing any vacanoy in their body, provided always that in ease the
Directors shall at any time be or bo reduced in number to less than the
minimum number fixed by or in accordance with these Axticles, it
shall bo lawful for them to net as Directors for the purpose of filling
up vacancies in their body, or calling a General Meeting of the
Company, but not for any other purpose.

86. No shave qualification shall be required by a Director.

87, Bxeopt in so [ar as it shall otherwise be determined or
agreed in the case of a person appointed to an executive office, each
of the Dircetors shall be entitled to a fee as shall from time to time
be determined by the Company in General Meeting. The Directors
shall also be entitled to be repaid all travelling, hotel and other
expenses properly inearred by them in and about the business of the

Company, including their expenses of travelling to and from Board,
Comnittee or General Meetings.
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838. The Dircetory may er : .
grant special ro ; ; . ;
of the Board who, being ea)] . o ot o any member S

: ed upon shall e ) . remuncration
:'specla,l or .extra, serviees o the szx,)a;ny, 01}:-) etc:wglclj n(;‘ t;(;:lgzdfllnig
in connectllon with the conduet of any of the affairs of the Company
Sucl-l Special remuneration may be made payable to such Director Jn
a,c}dltlon to or in substitugion for hig ordinary remuneration as a
Director, and may be made payable by a lump sum or by way of
salary, or by a bercentage of profits, or by any or all of those modes.

89. Subject to the provisions of sections 191 and 192 of the Dircctors may
Act, and without prejudice to any other powers conferred upon them P Pereions
by the Ariicles of the Company, the Directors on behalf of the Company
may pay & gratuity or pension or allowance on retirement to any
Director who has held any other salaried office or Place of profit with
the Company, or to his widow op dependants and may make contri-
butions to any fund and Day premiums for the purchase or provision
of any such gratuity, pension o allowance.

MANAGING DIRECTORS. *

90. (A) The Directors may from time to time appoink one or pireotors may
more of their body to he Managing Director or Managing Directors, Jiiomanaging
for such period, at such remuneration and upon such terms as to
the duties to be porformed, the powers to be exercised and all other
matters as they think fit, but so that no Managing Director shall be
invested with any powers or entrusted with any duties which the
Directors themselves could not have excreised or performed. The
remunerntion of a Managing Dircetor may be by way of salary or
commission or participation in profits, or by any or all of those modes,
and it may be made a term of his appointment that he be paid a
pension or gratuity on retivement from his office.

() A Muurging Director shall not, while he continues to hold
that office, be subjeet to retivoment by rotation, and he shall not be
takon into aceount in determining the votation of retirement of
Directors, but he shall (subjeet to the provisions of any contract
botween him and the Company) be subjeet to the same provisions
as to removal as the other Directors of the Company, and if he cease why provisions
to hold the office of Dircctor he shall, ipse faclo and immediately, f,’?,“c“dg;{.'ﬁ,-"
cease to be o Managing Direetor. be subject 1o

SECRETARY.

91. 'The Secretary shall be appointed by the Directors for such seerctary
time, at such remuneration and upon such conditions as they may
thinlk fit, and any Secretary so appointed may be removed by them.
The provisions of sections 177 and 179 of the Act shall apply and be
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observed, The Directols may from time 4o time if t_‘:here is 1o
Seeretary or no Secretary capablo of acting bY resolum.on appoint
an agsistant or deputy Seeretary to eXercist the functions of fhe

Sceretary.
h ]

THE SEAL. -~

92. 'The senl shall not be affixed to any instrument except by

the authority of @ resolution of the Board, and in the presence of at

least one Direetor and of the Secretary, and the said Director and

the Sccretary shall sign every instrument to which. the seal shall be so
affixed in their presence and, in favour of any purchaser or person
bona fide dealing with the Company, such gignatures ghall be conclusive
evidence of the fack that the seal has been properly affived. The
gignature of the foregoing officors of the Company may, if the Directors
so resolve, ho mechanically applied if and for so long as the method
of application of such signatures is controlled by the Auditors.

POWERS OF DIRECTORS.

93. The business of the Company shail be managed by the
Directors, who may exorcise all such pPoOwers of the Company and
do on behalf of the Company all such acts as may be exercised and
dono by the Company and as ave not by the Statutes or by these
Artieles required to be oxoreised or done by the Company in General
Meeting, subject, nevertheless, to any regulations of these Articles,
to tho provisions of the Statutes, and to such regulations being not
inconsistent with tho aforesaid regulations or provisions as may be
presexibed by the Company in General Meeting ; bub no regnlation
made by the Company in Goneral Meoting shall invalidate any prior
et of the Dircetors which would have boen valid if such regulation
had not been. made.

94. The Directors may make such arrangements as may be
thought fit for the manpgement of the Compnny’s affairs abroad, and
may for this purpoese (without prejudice to the generality of their
powers) appoint local boards, atiorneys and agents, and fix their

remuneration, and delegate Lo them such powers as WAy be deemed--

requisite or expedient. The Company may exercise all the powess of
seetion 35 -7 the Act, and the official seal shall be affixed by the
authority and in the presence of, and the instruments sealed therewith
s!mll be signed by, such persons as the Directors shall from time to0
time by writing under the seal appoint. The Company may also
axertgise the powers of scetion 119 of the Azt with reference to the
keeping of Dominion registers. The obligations and conditions

jmposed by those sectious and any sections ancillary thereto shall be
duly observed.
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27
[ ¢35} s . .
to b(?ljo rlhe Divectors may exercise all the powers of the Company Dirstars’
fo b “lmoney, and to mortgage or charge its undertaking, property borsorwing povcts
o tlt:nca, led" capital, and to issue debentures and other securities,
obner outright or as collateral security for any debt, liability or

9_6: The Directors are empowered to grant pensions, allowances, Power to pay
gratuities and bonuses to officers, ex-officers, employces or ax. Eonsons oo
employees of the Oompany or its predecessors in business or the
dependa,nts- or conneections of such persons, to establish and maintain
or concur in establishing and maintaining trusts, funds or schemes
(Whe.ther contributiory or non-contributory) with a view to providing
pensions or other benefits for any such persons as aforesaid, their
d?pendants or conncctions, and to support or subseribe to any charit-
able funds or institutions, the support of which may, in the opinion
of the Directors, be caleulated directly or indirectly to benefit the
Company or its employces, and {o institute and maintain any club
or other establishment ov profit-sharing scheme calenlated to advance
the intorests of the Company or its officers or employees.

DISQUALIFICATION OF DIRECTORS.

97. 'T'ho oflico of a. Diveetor shall be vaeated— Offics of Director

(A) IL a receiving order is made against him, or he makes any e o
artangenient or composition with his ereditors.

(8) It ho becomes incapable by reason of mental disorder of
digcharging his dutics as o Direetor.

(¢} If he conses Lo hold the number (if any) of shares required
to qualify him for offico or does not acquire the same
within two months after election or appointment.

(D) If he absents himsell from the meetings of the Directors
during a continuons period of six months without speeial
leave of ahsence from the Directors, and they pass a
resolution that e has by reason of such absence vacated
office.

(B) It he is prohibited Trom being » Director by an order
mado under scetion 188 of the Actk.

(¥) I by notice in writing to the Compen he resigns his
office.

(¢) If he is removed from office by a rosolu ion duly passed
pursuant to seotion 184 of the Act.

98, (A) A Director who is in any way, whether directly or Intereetof
indireotly, interested in a contrack or proposed contract with the
Company shall declare the nature of his interest at a meeting of the
Dirvectors in aecordance with section 199 of the Act.

i
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(8) A Director ghall not vote in respect of any contract or arrange-
ment in which he i8 interesbed, and it he shall do so his vote shall
not be counted, nor shall he be counted in the quorum present at the
meeting, but neither of these prohibitions ghall apply to—

(i) any arrangement for giving any Director any security
or indemnity in respeet of moncy lent by hith to or
obligations undertaken by him for the benefit of the
Company ; or

(ii) any arrangement for the giving by the Company of
any sccurity to o third party in respect of a debt or
obligation of the Company for which the Director
himself has assumed responsibility in whole or in part
under a guarantee or indemnity or by the deposit of a
security ; or

(iii) ahy contract by a Director to subseribe for or underwrite
ghares or debentures of the Company ; Or

(iv) any coniract or arrangement with any other company in
which he is interested only as an officer of the Company
or as holder of, or o person beneficially interested in,
shares or other securities of any such other company ;
or

(v) any arrangement made in exereise of the power conferred
by Article 89

and these prohibitions may ab any time be suspended or relaxed to
any extent, and cither gonerally or in respecet of any particular contract,
arrangement vz fransnetion, by the Company in General Meeting,

{0) A Dircetor may hold any other office or place of profit under
the Company {ether than the office of Auditor) in conjunetion with
his office of Dircetor for such period and on snch lerms (as to
remuneration and otherwise) as the Dircetors may determine and no
Dircotor or intending Director shull bo disqualified by his office
from contyacting with the Company either with regard to his tenure of
any such other office or place of profib or as vendor, purchaser or
othorwise, nor shall any such contract or any contract or arrangement
ontered into by or on behalf of the Company in which any Director
is in any way interesled be liable to be avoided, ner shall any Director
so contracting or being so intercsted be linble to acconnt to the
Company for any profit renlised by any such contract ov arrangement;
Ly reason of such Director holding that ofiice or of the fiduneiary relation
thereby established.

(D) A Director, notwithstanding his interest, may be counted
in the Ql‘l()l‘lllll presend at any meeting whereat he or any other Director
is appointed to held any such office or place of profit under the
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Company or whereat the torms of any such appointment ar

and he may vote on any such appointment or arrangement other than
his own appointment or the arrangement of the terms thercof.

¢ arranged,

9?. Any Director may act by himself or his firm in a professional pivectors muy
capacity for the Company, and he or his firm shall be entitled to e oneioon)

remuneration for professional services as if he were 1ot a Director ; cepneities

provided that nothing herein contained shall authorise & Direetor or
his firm to aet as Auditor to the Company.

100. Any Director may continue to be or become a director, birctors holding
managing director, manager or other officer or member of any other 223:;’,;.”&2'3 in
company in which this Company may be interested, and (unless [ich Company
otherwise agreed) no such Director shall be aceountable for any '
remuneration or other benefits received by him as 2 director, managing

director, manager or other officer or member of any such other
company.

101, Notwithstanding anything contained in the preceding Dircetors’ voting
Articles, the Directors may oxercise the voting powers eonferred by ;“s;m:?ncgg’l

the shares in any other eompany held or owned by the Company o el o st by
oxercisable by them as directors of sueh other company, in such theCompany
manner in all respeets as they think fit (including the exercise thereof

in favour of any resolution appointing themselves or any of them
divectors, managing directors, managers or other officers of snch
company), and any Director of the Company may vobe in favour of

the exercise of sueh voting rights, in manner aforesaid notwithstanding

that he may be, or be about (o be, appointed a director, managing

director, manager or other officer of such other company, and as such

is or may become interested in the exereise of such voting rights in

manner aforesiid.

ROTATION OF DIRECTORS.

102, At every Annual General Meoting one-third of the Directors Quethindof
for the time being, or if thelr number is not a mulliple of three ;;.o,i.;:.u.a Genera!
then the number nearest to but nob exceeding one-third, shall retire i

from oflice.

103. The Directors to rotire ab overy Annual General Meeling' soior : ircton
shall ho the Directors who have been longest in office sinee their ™
Tast olootion. As between Directors of equal seniority, the Dircctors
to rotire shall in the absence of agreement be selected [rom_ among
them by lot. A retiving Divector shall be cligible for re-clection and jeiiring Dircetors

= . . )
shall aet as a Director throughout the meeting at which he retires. "ishe
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104, The Company may ab the meeting at which any Director
rotires in manner aforesaid, fill up the vacated office by electing a
person thereto. In default the retiring Dircctor shall be deemed to
have been re-olected unless ab such meeting it is resolved not to fill
up the vacated office or & resolution for the re-election of the retiring

Director has been rejected.

105. No porson not being a Director retiring at the meeting
shall, unless recommended by the Directors for clection, be eligible
for the office of Director at any General Meeting unless, within the
prescribed time before the day appointed for the meeting there shall
have been. given to the Sceretary notice in writing by some member
duly qualified to be present and vote at the meeting for which such
notice is given, of his intenfion to propose such person for election,
and also notice in writing, signed by the person to be proposed, of his
willingness to be elected.

106. The prescribed time above mentioned shall be such that
between the date when the notiee is served, or deemed to be seyved,
and the day appointed for the meeting, there shall be not less than
seven nor more than twenty-one clear intervening days.

107. The Company may from time to time in General Meeting
increage or reduee the number of Directors, and may make the
appointments neeessary for cffeeting any sueh increase, and may
determine in what rotation such inereased or redueed number shall
go out of office.

PROCEEDINGS OF DIRECTORS.

108. The Directors or nny committee of Directors may mecet
togzothor for the despateh of business, adjourn and otherwise regulate
their meolings ns they think fit, and determine the querum necessary
for the transaction of business. Until otherwise determined, two
shall be o quorum, Questions avising ab any meeting shall be decided
by o majority of votes, Unless and until unanimously resolved by
the Direvtors to the contrary, in the ease of equality of votes the
Chairman of the meeting shall have o second or casting vote.

109. A Dircctor may, and on the request of a Director the
Seeretary shafl, ab any time summon a meeting of the Directors by
notice served upon the several members of the Board. Unless and
until otherwise resolved to the contrary by the Direectors, in fixing
the date of auy such meeting no account need be taken of the absence
of any Director from the United Kingdom and notice to any such
Director shall be given to his address within the United Kingdem.
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110. The Directors or any committee of the Directors Y Dircotors may
from time to time elect & Chairman who shall preside at their meetingg, ** Cheirmon
but if no such Chairman be elected, or if at any meeting the Chairman
be nat present within five minutes after the time appointed for holdin g

the same, a substitute for that meeting shall be appointed by such
meeting from among the Directors present.

111. (A) The Directors may delegate any of their POWers, Dircotors may
other than the powers to borrow and make calls, to commitiees reveme Rovers
consisting of such member or members of their body as they think
fit. Any committee so formed shall in the exercise of the power
80 delegated conform to any regulations that may from time to time
be imposed upon them by the Board,

(B) Any Director shall have power to nominate any person to Power to appoin:
act or attond as his alternate and at his diseretion to remove such S ronove
alternate Director by notice in writing to the Company: and on
such appointment being made the alternate Director shall (exeepi
as regards share qualification (if any) and remuncration) be subject
in all respeets to the terms and conditions existing with reference
to the other Directors, and each alternate Director while acting in
the place of an absent Director shall enjoy all the rights and exereise
all the duties of the Director he represents. Notwithstanding the
foregoing, the Dircctors may resolve at any time that any person who
is thereafter proposed to ho appointed as an alternate shali be a
person approved of by a majority of the Directors.

(€) ‘Lhe alternate Director so appointed may be a person who is voung power of
alrendy @ Direelor in his own right, in which case he shall have g temsie
soparate vobe on bobalf of the Divector he represents in addition to
his own vote.

(P) Any inslrument appointing an alternate Director shall bo Appsintncnt of
dolivered to and votained by the Company and shall as nearly as “mate
siresumstances will adinit bo in the form or to the effect as follows :—

& I} ,
‘“a Dirgetor of Bex BaiLey DEVELOMMENTS Liurep,
“in pursuance of the power in that behalf contained
“in the Articles of Association of the Company, hereby
“ nominate ,
lt()f ’
“ to act ng alternate Director in my place and to exercise
“and discharge all my duties as a Director of the
% Company.«

 As witness my hand this day of , 19 7
Tind

-
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(w) If the Dircctor making any sueh appoin.tmfant as aforesaid
shall cease to be a Director (otherwise than by resigning at and being
re-olected at one and the samo meetings) the person appointed by
him shall thereupon cease 60 have any power Or anthority to act as an

alternate Director.

119. All acts bona fide done by any meeting of Directors, or
by a committee of Directors, or by any person acting as a Direétor,
shall, notwithstanding it be alterwards discovered that there was
some defect in the appointment or continuance in _office of any such
Director or person acting as aforesaid, or that they or any of them
were disqualified, be af valid as if every such person had been duly
appointed or had duly continued in office and was qualified to be a

Director.

113. {(A) The Directors shall eause proper minutes to be made
in books to be provided for the purpose of all appointments of officers
made by the Dircctors, of the proceedings of all meetings of Directors
and committees of Directors, and of the attendance thereat, and of
the proceedings of all meetings of the Company and all business
transacted, resolutions passed and orders made at such meetings,
and any such minutes of any such meeting, if purporting to be signed
by the Chairman of such meeling, ov by the Chairman. of the next
succeeding meeting of the Company or Directors or comnittee, as
ghe caso may be, shall be sufficient evidence without any further proof
of tho facts therein skated,

(B) A resolution in writing signed by all the Directors shall be as
valid and offectual as if it had been passed ab duly convened meeting
of the Directors.  Any such resolution may consist of several documents
in the like form each signed by one or more Directors. ‘

DIVIDENDS AND RESERVE FUND.

114. Subject lo any rights or privileges for the time being
attached to any shares in the capital of the Company, having
preferential, deferred or other specinl rights in regard to dividends,
tho profits of the Company which it sha)l from time to time be
detormined to distributs by way of dividend shall be applied in
payment of dividends upon the shares of the Company in proportion
to the amounts paid up thereon respectively otherwise than in advance
of calls.

113. The Company in General Meeting may from time t0
time declare dividends, but no such dividend shall {(except as by the
Stntutes expressly authorised) be payable otherwise than out of the
profits of the Company. No higher dividend shall be paid than is
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recommended by the Directors, and g declaration by the Directors
as o the amount of the profits at any time available for dividends
sha}l be conclusive. The Directors may, if they think fit, and if in
their o.pinion the position of the !Oompa‘ny justifies such payment
from time to time pay an interim dividend, or pay any preferentiai
dividends on shares issued upon the terms that thé preferential
dividends thereon shall be payable on fixed dates.

116. With the sanction of o General Meeting, dividends may raymont of

be paid wholly or in part in specie, and may be satisfiod in whole op V™ends in specio
in part by the distribution amongst the meinbers in accordance with
their rights of fully paid shaves, stock or debentures of any other
company, or of any other property suitable for distribution as aforesaid.
The Directors shall have full liberty to make all such valuations,
adjustments and arrangemonts, and to issue all such eertificates or
documents of title as may in their opinion be necessary or expedient
with a view to facilitating the equitable distribution amongst the
members of any dividends or portions of dividends to be satisfied
as aforesaid or to giving them the benefit of their proper shares and
interests in the property, and no valuation, adjustment or arcangement
so mado shall be questioned by any member,

117.  The Directors may, before recommending any dividend, pirectors may
sob aside oub of the profits of the Company such sums as they think forrs 2 ferve
proper to n resorve fund or reserve account, which shall at the et
diserotion of the Dircetors be applieable for meeting contingencies,
or for repairing or meintaining any works conueeted with the business
of the Company, or for any other purposes for which the profits of
the Company may lawfully be applied, or shall, with the sanction of
the Compnny in General Mceeting, be as to the whole or in park
applicable for equalising dividends, or for distribution Ly way o'
spoeinl dividend or bonus, and the Directors may divide the reserve
fuud into soparate funds for special purpose: and may either employ
tho sums from time to time carried to the credit of such fund or
funds in tho business of the Company or invest the same in snch
investments (othor than the shares of the Company) as they may
select. ‘The Directors may also [rom time to timo carry forward such
suns as they may deom expeodiont in the interests of the Company.

118. Tho Directors may deduct from any dividend or qther g&gﬁ;&:ﬂ,& and
moneys payable in respect of any shares held by a member, mt»hc_r mﬂﬁ-‘gﬂm
alone or jointly with any other member, all such sums c{f raoney ‘(1£ ;
any) as may be due and payablo by him either alone or jointly with

any other person to the Company on account of ealls or otherwise.

119. Any dividend, instalment of dividend or interest in respect piridend warrant
of any share may be paid by cheque or warrant payable to the order
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or (in the case of joint holders) of

of the member entitled thereto, ) .
egister in respect of

that member whose name stands first on the r
the joint holding.

120. Bvery such cheque O warrant shall (unless otherwise
directed) be sent by post to the last registered address of the member
ontitled thereto, and the receipt of the person whose namoe appears
on the register of members as the holder of any share, or, in the case
of joint holders, of any one of such holders, or of his or their agent
duly appointed in writing, shall be a good discharge to the Company
for all dividends or other payments made in respect of such share.
Every such cheque o warrant ghall be sent at the risk of tho person

ontitled to the money represented thereby.

121. No unpaid dividend or interest shall bear interest as
against the Company. All dividends unclaimed for a period of twelve
years atter having been declared shall be forfeited and shall revert

to the Company.

CAPITATISATION OF RESERVES, ETC.

122. Subjeet to any neeessary ganction or authority being
obtained the Company in General Meeting may at any time and
from time to time pass a vesolution that any sum not required for the
payment or provision of any fixed proferentind dividend, and (A) for
the time being standing to the credit of any reserve fund or reserve
account of the Company, including premiums received on the issue
of any shares, debentures or debenture stock of the Company, or
(8) being undivided net profits in the hands of the Company, be
capitalised, and that such sum be approprinted as capital to and
amongst the ordinary sharcholders in tho shaves and proportions in
which thoy would have been entitled thoreto it the samne had been
distributed by way of dividend on the Ordinary Shares, and in such
manner us the resolution may direet, and such resolution shall be
offective ; and the Dircctors shall in accordance with sueh resolution
apply such s in paying up in full any unissued shares in the capital
of the Company on behalf of the ordinary sharcholders aforesaid,
and approprinte such shares to, and distribute the same credited as
fully paid up amongst, such shareholders in the proportions afore-
stid, in satisfaction of their shares and interests in the said capitalised
sum, or shall apply the sum so resolved to be capitalised or any paurt
thereof on bLehalf of the sharcholders aforesaid in paying up the
whole or part of any unealled balance which shall for the time being
be unpaid in respeet of any unissued Ordinary Shares held by such
sharcholders. Where any difficulty arises in respect of any sueh
distribution the Directors may settle the same as they think expedient,
and in particular they may issue fractional certifieates, fix the value
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for distribution of any fully paid-up shares, make cash payments to
any shaveholders on the footing of the value so fixed in order to
adjust rights, and vest any such shares in trustees wpon such trusts
fgr ar for the bonefit of the persons entitled to share in the appropria-
tion and distribution as may seem just and expedient fo the Directors.
When deemed requisite a proper contract for the allotment and
acceptance of any shares to be distributed as aforesaid shall be
delivered to the Registrar of Companies for registration in accordance
with section 52 of the Act, and the Directors may appoint any person
to sign such contract on hehalf of the persons entbitled to share in

the appropriation and distribution and such appointment shall be
effective.

E S F R T g e mm Tt et
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ACCOUNTS.

123. The Dircetors shall cause proper books of account to be Acsounts to
be kept
keptr—

(A) of the assets and liabilities of the Company,

(B) of the sums of money received and expended by the
Company, and the matters in respeet of whi®h such
receipts and expenditure talko place, and

(0) of all sales and purchases of goods by the Company,

and such books shall be so kept as to give a true and fair view of the
state of the Company’s affairs and to explain its transactions. The
books of acecount shall be kept at the Office, or, subjeet to section 147 Where books
(3) of the Act, at such other place or places as the Directors shall ™ ***
think fit, and shall always be oper. to the inspection of the Direetors.

124, ‘The Directors ghall from time to time determine whether mm;ﬁ

and to what extent and nt what times and places and under what inspccted’by
conditions or regulations the accounts and books of the Company,
or any of them, shall bo open to the inspection of members, and no
momber (not being a Dircetor) shall have any right of inspecting
any sccount or ook or document of the Company excopt as conferred
by the Statutes or authorised by the Dircctors or by a resolution of the

Company in General Meeting,

125. Oneo at least in every year the Diveetors shall lny before (}?53 ;‘;ﬁm

the Company in General Meeting a profit and loss account for the mc::ijirt’u:; Lo by

six months bofore such meeting and in conformity with the require-
ments of the Statutes.

126. A balance sheet shall be made out in every year and Jaid :x‘:_:?nl:e heet,
before the Company in General Meoting., Such balance sheeb shall out yearly
contain all such particulars as ave required by the Statutes, and shall

T
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be made up as at the date to which the profit and loss account is
made up, and shall be accompanied by or have anmexoed or attached
thereto a report of the Directors as to the state of the Company’s
affairs (which shall duly comply with the requirements of tho Statutes),
a roport of the Aunditors, such group accounts (if any), and such other
documents as are required by the Statutes to accompany the satne
or to be annexed or attached thereto. Printed copies of all such doeu-
ments as aforesaid shall, twenty-one clear days at least before each
meeting, be delivered or sent by post to the registered address of
evory member who is entitled to receive the same, to the Auditors,
and to every holder of debentures of the Company who is entitled
to receive the same, as required by section 158 of the Act, but subjeet
as provided in paragraphs (b) and (c) of the proviso to subsection (1)
of that section. The Auditore’ report; shall be read before the Com-
pany in General Meefing and shall be open to inspection by any
member as required by the Statutes.

AUDIT.
Accounta to bo 127.  Once at least in overy year the accounts of the Company
el shall be examined, and the correciness of the profit and loss account
*and balance sheet ascertained by one or more properly qualified
Auditor or Auditors.
Lrovisions s 128. The appointment, powers, rights, remuneration and duties
{ *
o of the Auditors shall be regulated by the Statutes.
NOTIOCES.
Sorvioo of 129. A notice or other dociment may be served by the Company
Compuny upon any member either personally or by sending it through the post
in o prepoid lottor addressed to such member at his registered address.
oy foint 130.  All notices dircetedl to bo given to the members shall
I} H [ »
sl iny with respeet to any share to which pemsons are jointly entitled be
be seeved given to whichever of such persons is named fist in the register
of members, and notice s0 given shall bo suflicient: notice to all the
holders of such share.
Membors abrond 131, Any member described in the register of members by an
not entitled to py . .
notices unloss address not within the United Kingdom who shall from time to time

they givesddeess i v the Company an address within the United Kingdom at which

notices may be served upon him shall be entitled to have notices
served upon him at such address, but, save as aforesaid and as
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n is : provided by the Act, only those members who are deseribed in the
wohed f reglste}' of membel"s by an address within the United Kingdom shall
aNy's ; be entitled to receive notices from the Company.
utics), ig
other ?
same 3 132. Any summons, notice, order or other document required Servioos of
doou- g to be sent to or served wpon the Company, or upon any officer of the Gompany
ench A Company, may bc-a sent or served by leaving the same or sending it
ss of i .through the post in a prepaid letter addressed to the Company, or to
itors, ;. such officer, at the office.
titled 4 .
1bject } , 133. Any nofice or other document if served by post shall be When sorvieo
on (1) {  deemed to have been served on the day following that on which the ™™
Com- letter containing the same is put into the post, and in proving such
; any I service it shall be sufficient to prove that the letter containing the
notice or document was properly addressed and put into the post
office as a prepaid letter or prepaid registered letter, as the case
may be.
npany ; 134. Any notice or other document served upon or sent t0 any servico on
count moember in aecordance with these Articles shall, notwithstanding g:ge,:;:;;or
alified ! that he be then decensed or bankrupt, and whether the Company momber.
i have notice of his death or bankruptcy or not, be deemed to be duly
\ -gervoed or sent in vespeet of any shares held by him (cither alone or
Autics jointly with othors) until some other person is registered in his stead
ag the holder or joint holder of such shares, and sueh service or
s sending shall bo = sufficient service or sending on or to his execeutors,
administrators or assigns and all other persons (if any) interested in
guch shares.
npaivy
0 post ! WINDING UP.
\dress. 135. If the Compnny shall be wound up the Liquidators Distribution
(whether voluntary or official) may, with the sanction of an Bxtra- in specio
 shall ordinary Resolution, divide among the moembers in specie any part
led ho of the nssots of the Company and may, with the like sanction, vest any
egister | part of the assets of the Company in trustees upon such t'l'l.lsts. for or
all the | for the beneflt of the members or any of them as the qumdators
- with the like sanotion shall think fit. Any such resolution may
- provide for and sanction n dist;ribubi.ou of any speeific assets fl-mongt?b
by an § different classes of members otherwise t;h_an in nccoul:;n;,;e W ﬂs.h thc;nz
o time L existing rights, but each 11101111{01- slu.nll in that even :we. :f llglh
which 3 of dissent and othor aneillary mg!nts in the same manner asb _ 5237
notices resolution were n Speeial Resolution passed pursuant to section 2

nd as _ of the Act.
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INDEMNITY.

136. Lvery Director, Managing Director, Agent, Auditor,
Secretary and other officer for the time being of the Company shall be
indemnified out of the assots of the Company against any liability
incurred by him in defending any proceedings, whether civil or
criminal, in which judgment is given in his favour or in which he is
acquitted or in connection with any applieation under section 448
of the Act in which relief is granted to him-by the court.

NAMES, ADDRESSES AND DESCRIPTIONS OF SUBSCRIBERS

ﬂ;ﬂ«/
/ﬁtyaes‘rans ! j

?'—//«ijmﬁ/\rwﬂf LANE
HigH MmEeLToON

DoncnsTER
C?arn/’ﬂm/v SecpETN RY

Y, L |

AL WRTIE Qany .
h-: WE LR
Notdsunte .

Rtsrnnr Uhsnier.

Dated this  [Dthy  day of '%\arucmi y 1972 . - d

Witness to the above Signatures—
‘ N
-~ ’
Fraic
R‘ﬂ"\dm’\/\q .
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CERTIFICATE OF INCORPORATION

No.

1 hereby certify that

1044614

BEN BAILEY DEVELOMIENTS LIKITED

is this day incorporated under the Companies Acts 1948 to 1967 and that the

Company is Limited.

Given under my hand at London the

R2up Muen 1972

L

I‘J‘M}?KL o

tl‘. L Khiant ) &4

Assistant Registrar of Companies
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