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Chantry Drive (Wormingford) Management Company Limited

REPORT OF THE DIRECTOR
for the Year Ended 31% October 2006

The director presents his report with the financial statements of the company for the
year ended 31% October 2006.
PRINCIPAL ACTIVITY

The principal activity of the company in the year under review was that of the
management of the common areas of Chantry Drive, Wormingford, Essex.

DIRECTOR
M R Garrard was the sole director during the year under review.

M.R. Garrard's beneficial interest in the issued share capital of the company is as
follows;

31.10.06 1.11.05
Ordinary £1 shares 2 2

TATE T OF TOR’ PONSIBIILY

Company law requires the director to prepare financial statements for each financial
year which give a true and fair view of the state of affairs of the company and of the
surplus or deficit of the company for that period. In preparing those financial
statements the director is required to ;

» select suitable accounting policies and then apply them consistently;

+ make judgements and estimates that are reasonable and prudent;

» prepare the financial statements on the going concern basis unless it is
inappropriate to presume that the company will continue in business.

The director is responsible for keeping proper accounting records which disclose with
reasonable accuracy at any time the financial position of the company and to enable
him to ensure that the financial statements comply with the Companies Act 1985,
He is also responsible for safeguarding the assets of the company and hence taking
reasonable steps for the prevention and detection of fraud and other irregularities.

This report has been prepared in accordance with the special provisions of Part VII
of the Companies Act 1985 relating to small companies.

ON BEHALF OF THE B¢ARD

2
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Chantry Drive (Wormingford) Management Company Limited

INC E EXPENDITURE A N
for the Year En 1 C r2
Period
1.11.04
Notes Year Ended to
31.10.06 31.10.05
£ £
SERVICE CHARGES 1500 1500
Administrative expenses 298 319
OPERATING {DEFICIT}/SURPLUS 2 1202 1181
Interest receivable and
similar income 79 _28
{DEFICIT}/SURPLUS ON ORDINARY 1281 1209
ACTIVITIES BEFORE TAXATION
Tax on {deficit/surplus} on 3 0 0
ordinary activities
{DEFICIT}/SURPLUS ON ORDINARY 1281 1209
ACTIVITIES AFTER TAXATION
Retained surplius brought forward £2,350 £1,141
RETAINED SURPLUS
CARRIED FORWARD £3,631 £2,350
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Chantry Drive (Wormingford) Management Company Limited

BALANCE SHEET

31st October 2006
31.10.06 31.10.05

Notes £ £
CURRENT ASSETS
Cash at bank 3643 2362
CREDITORS:
Amounts falling due
within one year 4 0 0
NET CURRENT ASSETS 3643 2362

TOTAL ASSETS LESS CURRENT
LIABILITIES £3,643 £2,362

CAPITAL AND RESERVES

Called up share capital 5 12 12
Income and expenditure account 3631 2350
SHAREHOLDER'S FUNDS £3,643 £2,362

For the year ended 31st Qctober 2006 the company was entitled to
exemption under section 249A (1) of the Companies Act 1985.

Members have not required the company to obtain an audit in
accordance with section 2498 (2) of the Companies Act 1985.

The director acknowledges his responsibility for;

(i) ensuring that the company keeps accounting records which comply
with section 221;and

(ii} preparing accounts which give a true and fair view of the state of
affairs of the company as at the end of the financial year, and its profit
or loss for the financial year, in accordance with the requirements of
section 226,and which otherwise comply with the requirements of the
Companies Act relating to accounts, so far as applicable to the company;

The accounts have been prepared in accordance with the special
provisions in Part VII of the Companies Act 1985 relating to small
anies.
HALF OF THE BOARD

L%

Approved by the board on 1st December 2006
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Chantry Drive (Wormingford) Management Company Limited

ACCOUNTING POLICIES

Accounting convention

The financial statements have been prepared under the historical cost
Convention and in accordance with the Financial Reporting Standard for
Smaller Entities.

Turnover

Turnover represents net invoiced sales of services, excluding value added
tax.

Deferred tax

Deferred tax is recognised in respect of all timing differences that have
originated but not reversed at the balance sheet date,

OPERATING (DEFICIT)/SURPLUS

The operating deficit is stated after charging;

Year Ended Year Ended
31.10.06 31.10.05
£ £
Directors’ emoluments and other benefits 0] 0

TAXATION

Analysis of the tax charge
No liability to UK corporation tax arose on ordinary activities for the year
ended 31% QOctober 2006 nor for the period ended 315 Qctober 2005.

CREDITORS;AMOUNTS FALLING DUE
WITHIN ONE YEAR

Other creditors 31.10.06 31.10.05
£ £
0 0

CALLED UP SHARE CAPITAL

Authorised, allotted, issued and fully paid;

Number Class Nominal Vaiue 31.10.06 31.10.05
£ £
12 Ordinary £12 i2 12
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