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FARRINGTONS SCHOOL ENTERPRISES LIMITED
REPORT OF THE DIRECTORS
FOR THE YEAR ENDED 31 AUGUST 2012

The Directors present thetr report together with the audited financial statements for the year to 31 August 2012 The
report has been prepared in accordance with the special provisions relating to companies subject to the small companies
regime within section 415A of the Compantes Act 2006

Principal Activity
The company was principally engaged in activities relating to and in support of Farringtons School

Share Capital
The company i1s wholly owned by Farnngtons School, a registered chanty

Results for the year

The results are set out on page 3 of the financial statements attached to this report
All profits earned are donated to Farningtons School

The directors do not recommend payment of a dividend

Directors
The directors who have held office during the year and to the date of this report were as follows -

Mr D Chaundler OBE

Mr 1 Al Condie (from 13/04/2012)
Mr A Harris FRICS FCIArb

Mrs C E James MA

Mr S J Richardson FRSA

Statement of Directors’ Responsibilities

The directors are responsible for prepaning the Directors’ Report and the finanaial statements in accordance with applicable
law and regulations Company law requires the directors to prepare financial statements for each financial year Under
that law the directors have elected to prepare the financial statements in accordance with United Kingdom Generally
Accepted Accounting Practice (United Kingdom Accounting Standards and applicable law) Under company law the
directors must not approve the financia! statements unless they are satisfied that they give a true and fair view of the state
of affairs of the company and of the profit or loss of the company for that period In preparng these financial statements,
the directors are required to

. select suitable accounting policies and then apply them consistently,

. make judgments and accounting estimates that are reasonable and prudent,

. prepare the financial statements on the going concern basis unless 1t 1s inappropriate to presume that the
company wili continue in business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain the
company’s transactions and disclose with reasonable accuracy at any time the financial position of the company and
enable them to ensure that the financial statements comply with the Companies Act 2006 They are also responsible for
safeguarding the assets of the company and hence for taking reasonable steps for the prevention and detection of fraud
and other irregularities Each director who 15 In office at the time of approval of this report can confirm that

. as far as they are aware, there 1s no relevant audit information of which the company's auditors are unaware
. they have taken all the steps that they ought to have taken as a director in order to make themselves aware of
any relevant audit information and to establish that the company's auditors are aware of that information

Auditors
The auditors, haysmacintyre, have expressed their willingness to continue in office and a resolution to reappoint them will

be submutted to the next Annual General Meeting

Signed on behalf of the Board on 8th March 2013

@

Mr A Harnis
Director
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INDEPENDENT AUDITOR'’S REPORT TO THE MEMBERS OF
FARRINGTONS SCHOOL ENTERPRISES LIMITED

We have audited the financial statements of Farnngtons School Enterprises Limited for the year ended 31 August 2012
which comprise the Profit and Loss Account, the Balance Sheet and the refated notes The financial reporting framework
that has been applied in their preparation 15 apphicable law and United Kingdom Accounting Standards (United Kingdom
Generally Accepted Accounting Practice)

This report 15 made solely to the cempany's members, as a body, m accordance with chapter 3 of part 16 of the
Companies Act 2006 OQur audit work has been undertaken so that we might state to the company's members those
matters we are required to state to them in an Auditor's report and for no other purpose To the fullest extent
permitted by law, we do not accept or assume responsibihty to anyone other than the company and the company's
members as a body, for our audit work, for this report, or for the opinions we have formed

Respective responsibilities of directors and auditors

As explained more fully in the Directors’ Responsibilities Statement set out an page 1, the directors are responsible for
the preparation of the financial statements and for being satisfied that they give & true and fair view Qur responsibility
1s to audit the finanoal statements in accordance with applicable law and International Standards on Auditing {UK and
ireland) Those standards require us to comply with the Auditing Practices Board’s Ethical Standards for Auditors

Scope of the audit of the financial statements

An audit involves obtaning evidence about the amounts and disclosures 1n the financial statements sufficient to give
reasonable assurance that the financial statements are free from matenal misstatement, whether caused by fraud or
error This includes an assessment of whether the accounting policies are appropnate to the company’s circumstances
and have been consistently apphed and adequately disclosed, the reasonableness of significant accounting estimates
made by the directors, and the overall presentation of the financial statements in addition, we read all the financial
and non fimancial information in the Directors’ Report to identify matenal inconsisiencies with the financial statements
If we become aware of any apgarent matenal misstatements or inconsistencres we consider the implications for our

report

Opinion on financial statements
In our opinion the finanoial statements
» gwe a true and fair view of the state of the company’s affars as at 31 August 2012 and of its profit for the year
then ended,
» have been properly prepared in accordance with United Kingdom Generally Accepted Accounting Practice, and
» have been prepared In accordance with the requirements of the Companies Act 2006

Opinion on other matter prescribed by the Companies Act 2006
In cur opinion the infarmation given in the Directers’ Report for the financial year for which the inancial statements are

prepared 15 consistent with the finanaial statements

Matters on which we are required to report by exception
We have nothing to report in respect of the following matters where the Companies Act 2006 requires us to report to

vou if, n our opinion
« adeguate accounting records have not been kept, or returns adequate for our audst have not been recewved from
branches not visited by us, or
v the financial statements are not 10 agreement with the accounting records and returns, or
« certain disclosures of directors’ remuneration specified by law are not made, or
» we have not receiyed all the information and explanations we require for our audnt

Fairfax House
for and on behalf of haysmacintyre, Statutory Auditor 15 Fulwood Place

London
1# Sk o5 werysay
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FARRINGTONS SCHOOL ENTERPRISES LIMITED

PROFIT AND LOSS ACCOUNT
FOR THE YEAR TO 31 AUGUST 2012

Turnover

Operating costs

Operating Profit

Interest Receivable

Profit on ordinary activities before taxation
Covenanted donation for the year

Profit for the financial year

Balance brought forward

Balance carried forward

The notes on page 5 form part of these accounts.

All amounts derive from continuing operations

Statement of Total Recogmised Gains & Losses

2012

98,749

(38,950)

58,799
13

59,812
(59,812)

0

2011

111,135

(45,935)

65,200
13

65,213
(65,213)

0

0

There are no gains or losses other than those deait with in the Profit & Loss Account
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FARRINGTONS SCHOOL ENTERPRISES LIIVITED
Company Registered No. 02726134
BALANCE SHEET AS AT 31 AUGUST 2012

2012 2011
Note £ £ 3 £

Current Assets
Debtors 2 12,355 17,828
Cash 56,506 65,380

68,861 83,208
Creditors - amounts falling due within 1 year 3 (68,859) (83,206)
Net Current Assets 2 2
Total Net Assets 2 2

Capital & Reserves
Called up share capital 4 2 2
Profit & Loss Account - -

These accounts have been prepared in accordance with the provisions apphicable to companies
subject to the small companies regime within part 15 of the Companies Act 2006

The financial statements were approved and authorised for 1ssue by the Board on
8th March 2013

(7 —

Mr A Harris
Director

The notes on page 5 form part of these accounts
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FARRINGTONS SCHOOL ENTERPRISES LIMITED
NOTES TO THE ACCOUNTS
YEAR ENDED 31 AUGUST 2012

Statement of Accounting Policies

The financial statements have been prepared in accordance with applicable accounting standards 1ssued
by UK accountancy bodies The particular accounting policies adopted are that the financial statements
have been prepared under the historical cost convention and the Directors have taken advantage of
Financial Reporting Statement No 1 not to prepare a cash flow statement

Turnover consists of iIncome from continuing activities relating to and in support of Farringtons School,
all of which s attributable to the UK

Debtors 2012 2011
£ £

Trade debtors 12,355 17,228

Other debtors and prepayments - 600

12,355 17,828

Creditors 2012 2011
£ £
Trade creditors - 1,046
Farringtons School 59,812 70,339
Accruals 3,000 3,050
VAT hability 6,047 8,771

68,859 83,206

Called up Share Capital
Authorised - 100 Ordinary Shares of £1 each 100
Allotted, ssued and fully paid - 2 Ordinary Shares of £1 each 2

Ultimate controlling party

The whole of the issued share capital i1s held by Farringtons School, a registered chanty By deed of
covenant dated 8 July 1992 the taxable profits are payable to the school The ultimate controlling party
at the balance sheet date was the Methodist Independent Schools Trust

Operating Profit

The operating profit is stated after charging an audit fee of £1,800 (2011 £1,440) The profit for the year
of £59,812 will be paid to Farringtons School as provided by the Deed of Covenant

Taxation
There 1s no hability to corporation tax for the year
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