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Business Link West Midlands Limited

Report of the directors
for the year ended 31 March 2011

The directors present therr report together with the audited financial statements for the year ended 31 March
2011

Results and dividends

The income and expenditure account 1s set out on page 7 and shows the deficit the year
Principal activities, review of business and future developments

The company's principle actvity 1s that of a holding company

Its subsidiary company, West Midlands Brokerage Services Limited delivers business support in the West
Midlands region through the Regional Development Agency funded Business Link service, and through cther
contracts funded by the Skills Funding Agency and Birmingham City Council

In the year to March 2011, its subsidiaries provided business infermation and advice to 37,000 companies and
indwiduals through vanous events and workshops and through the company's telephone contact centre and
web site Over 25,000 individuals planning to start a business enterprise requested relevant information and in
addition there were in excess of 40,000 umque visitors to the web site

Intensive advice and assistance was provided to 6,800 SMEs, training needs were analysed and provided to
3,800 compantes and start-up advice and assistance provided to individuals or groups of individuals led to
3,800 new business starts

The financial statements have been prepared on a going concern basis In considering the appropnateness of
the going concern assumption, the directors have taken into consideration the existing funding contract with
AWM, together with the company's reserves and ability to meet committed costs As at the date of approval of
these financial statements the business has a contract to deliver the Business Link service until November
2011 Subsequent to this date, the company will enter an orderly wind down of its husiness activites The
directors are confident that the conditions of the contract will be fulfilled and consequently that the Company will
have sufficient funding to continue as going concern duning this period The company 1s able to demonstrate
this through its cash flow forecasts which have heen prepared to 31 March 2012

Indemnity cover

Certain directors benefited from qualkfying third party indemnity provisions n place during the financial year and
at the date of this report




Business Link West Midlands Limited

Report of the directors
for the year ended 31 March 2011 {continued)

Corporate Governance

The Board 1s responstble for establishing and maintaining the company's system of internal financial control
Internal control systems are designed to meet the particular needs of the company and the nsks to which it 1s
exposed, and by their nature can provide reasonable but not absolute assurance against misstatement or loss
The directors have established the following with a view to providing effective internal financial control

The Board

The Board has overall responsibility for the company and there 1s a formal schedule of matters specifically
reserved for decision by the Board It 1s responsible for the overall health and effective performance of the
business, determining the strategic direction and identifying the major business nisks faced by the company and
for determining the appropriate course of action to manage those nsks

The executve directors as a management team are responsible for the delivery of board policy and meet
weekly to discuss day-to-day operational matters

Each year the Board approves the annual budget and delivery plan Performance 1s monitored and relevant
action taken throughout the year through the reporting to the Board and its committees

The Board 15 supported by the audit sub-committee
Audit Committee

The audit committee comprise a non-executive board member appointed by the Board of the company These
committee meetings are also attended by the Chief Executive, Finance Director and Audit Partner periodically

The committee has written terms of reference and is responsible for external and internal audit arrangements,
review of financial statements and issues concerning the company's comphance with legislative and regulatory
requirements The committee also considers and determines relevant action in respect of control 1ssues raised
by the auditors and controls 1ssues identified internally The committee 1s also tasked with cverseeing all
closure activities and related costs

Incorporation

The company was incorporated on 18 December 2007
Directors

The directors of the company during the year were

S L Holmes

R K Hutchins {resigned 30 Septeber 2010)

M F P Laverty {appointed 1 Apni 2010)

Advantage West Midlands (appointed 1 April 2010)
J Doherty (appointed 1 October 2010}




Business Link West Midlands Limited

Report of the directors
for the year ended 31 March 2011 (continued)

Directors’ responsibilities

The directors are responsible for preparing the directors' report and the financial statements in accordance with
applicable law and regulations

Company faw requires the directors to prepare financial staternents for each financial year Under that law the
directors have elected to prepare the group and company financial statements in accordance with United
Kingdom Generally Accepted Accounting Practice (United Kingdom Accounting Standards and applicable faw)
Under company law the directors must not approve the financial statements unless they are satisfied that they
give a true and farr view of the state of affairs of the group and company and of the surplus or deficit of the
group for that pernod

In preparing these financial statements, the directors are required to

. select suitable accounting policies and then apply them consistently,
. make Jjudgements and accounting estimates that are reasonable and prudent,
. state whether applicable UK Accounting Standards have been followed, subject to any matenal

departures disclosed and explained in the financial statements,

. prepare the financial statements on the going concern basis unless It 1s inapproprate to presume that
the company will continue In business

The directors are responsible for keeping adequate accounting records that are sufficient to show and explain
the company's transactions and disclose with reasonable accuracy at any time the financial positon of the
company and enable them to ensure that the financial statements comply with the Companies Act 2008 They
are also responsible for safeguarding the assets of the company and hence for taking reasonable steps for the
prevention and detection of fraud and other irregulanties

Auditors

Ali of the current directors have taken all the steps that they ought to have taken to make themselves aware of
any information needed by the company's auditors for the purposes of their audit and to establish that the
auditors are aware of that information The directors are not aware of any relevant audit information of which
the auditors are unaware

BDO LLP were appointed as auditors during the year and have expressed their willingness to continue in office
A resolution to re-appoint them will be proposed at the annual general meeting

On behalf of the board

S L Holmes

S C Moo
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Business Link West Midlands Limited

Independent auditor's report

TO THE MEMBERS OF BUSINESS LINK WEST MIDLANDS LIMITED

We have audited the financial statements of Business Link West Midlands Limited for the year ended 31 March
2011 which compnse the consclidated income and expenditure account, the consoldated and company
balance sheets, the consolidated cash flow statement and the related notes The financial reporting framework
that has been applied in their preparation 1s applicable law and United Kingdom Accounting Standards (United
Kingdom Generally Accepted Accounting Practice)

This report 1s made solely to the company's members, as a body, in accordance with Chapter 3 of Part 16 of
the Companies Act 2006 Our audit work has been undertaken so that we might state to the company’s
members those matters we are required to state to them in an auditor's report and for no other purpose To the
fullest extent permitted by law, we do not accept or assume responsibiity to anyone other than the company
and the campany’s members as a body, for our audit work, for this report, or for the opinions we have formed
Respective responsibilities of directors and auditors

As explained more fully in the statement of directors' responsibilities, the directors are responsible for the
preparation of the financial statements and for being satisfied that they give a true and far view Our
responsibility 1s to audit and express an opinion on the financial statements in accordance with applicable law
and International Standards on Auditing (UK and Ireland) Those standards require us to comply with the
Auditing Practices Board’s (APB's) Ethical Standards for Auditors

Scope of the audit of the financial statements

A description of the scope of an audt of financial statements 1s provided on the APB's website at
www frc org uk/apb/scope/private ¢fm

Opmnion on financial statements
In our opimon the financial statements

. give a true and far view of the state of the group’s and the parent company’s affarrs as at 31 March
2011 and of the group’s deficit for the year then ended,

. have been properly prepared in accordance with Unied Kingdom Generally Accepted Accounting
Practice, and

. have been prepared in accordance with the requirements of the Companies Act 2006
Opinion on other matter prescribed by the Companies Act 2006

tn our opinion the information given in the directors' report for the financial year for which the financial
statements are prepared 1s consistent with the financial statements




Business Link West Midlands Limited

Independent auditor's report {corntinued)

Matters on which we are required to report by exception

We have nothing to report in respect of the following matters where the Companies Act 2008 requires us to
report to you If, in our opinion

. adequate accounting records have not been kept by the parent company, or returns adequate for our
audit have not been received from branches not visited by us, or

o the parent company financial statements are not in agreement with the accounting records and returns,
or

) certain disclosures of directors’ remuneration specified by law are not made, or

. we have not received all the information and explanations we require for our audit

g/l_al.c.f’

Stephen Ward (semor statutory auditor)

For and on behalf of BDO LLP, statutory auditor
Birmingham

United Kingdom

Date '}' 3\},-‘ 2ovy

BDOC LLP 15 a imited liability partnership registered in England and Wales (with registered number OC305127)




Business Link West Midlands Limited

Consolidated income and expenditure account
for the year ended 31 March 2011

Note
Income 3
Direct expenditure
Gross surplus
Administrative expenses including exceptional costs of £2,528,698 (2010 -
£1,113,240) 2
Other operating income
Group operating (deficit)/surplus 4
Other interest recelvable and similar income 7
(Deficit)/surplus on ordinary activities before taxation
Taxation on (deficit)/surplus on ordinary activities 8

(Deficit)/surplus on ordinary activities after taxation

All amounts relate to continuing activites

2011 2010
£ £
34,633,926 37,470,554
20,438,972 18,440,107
14,194,954 19,030,447
14,446,671 19,161,965
(251,717) (131,518)

- 765,336

(251,717) 633,818
8,293 13,587
(243,424) 647,405
(1,742) (1,877}
(245,166) 645,528

All recognised gains and losses in the current and prior year are included in the income and expenditure account

The notes on pages 11 to 20 form part of these financial statements
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Business Link West Midlands Limited

Consolidated balance sheet
at 31 March 2011

Company number 06456441 Note 2011 2011
£ £
Current assets
Debtors 12 3,458,745
Cash at bank and in hand 5,256,233
8,714,978
Creditors. amounts falling due within
one year 13 3,299,389
Total assets less current liabilities 5,415,589
Provisions for liabilities 14 326,000
5,089,589
"' ]
Capital and reserves
Other reserves 2,775,185
Income and expenditure account 2,314,404
Shareholders' funds 18 5,089,589

2010

6,944,872
11,788,138

18,733,010

13,398,255

2010

5,334,755

5,334,755

2,775,185
2,559,570

5,334,755

The financial statements were approved by the board of directors and authorised forissue on <5 3.0, 2ovy,

L S Holmes S L HahaeD

Director

The notes on pages 11 te 20 form part of these financia! statements

8




Business Link West Midlands Limited

Company balance sheet
at 31 March 2011

Company number 06456441 Note
Fixed assets

Fixed asset investments 1
Current assets

Cash at bank and in hand

Total assets

Capital and reserves
Income and expenditure account

Shareholders’ funds 18

2011

600,000

42,346

642,346

642,346

642,346

The financial statements were approved by the board of directors and authonsed for 1Issue on

S L Hdane~

L S Holmes
Director

The notes on pages 11 to 20 form part of these financial statements

9

2010

600,000

42,375

642,375

[ ]

642,375

642,375




Business Link West Midlands Limited

Consolidated cashflow statement
for the year ended 31 March 2011

Note 2011 2010
£ £

Net cash (outflow}/iinflow from operating activities 22 (6,537,345) 860,577
Returns on investments and servicing of finance
Interest received 8,293 13,587
Taxation
Corporation tax paid {2,853) (25,745)
Capital expenditure and financial investment
Payments to acquire tangible fixed assets - (4,988)
{Decrease)/increase in cash 23 (6,531,905) 843,431

The notes on pages 11 to 20 form part of these financial statements

10




Business Link West Midlands Limited

Notes forming part of the financial statements
for the year ended 31 March 2011

Accounting policies

The financial statements have been prepared under the historical cost convention and are in accordance
with applicable accounting standards

The following principal accounting policies have been applied
Basts of consohdation

The consolidated financial statements incorporate the results of Business Link West Midlands Limited and
all of its subsidiary undertakings as at 31 March 2011 using the acquisition method of accounting as
required The results of the subsidiary undertakings are included from the date of acquisition

income recognition

Income comprises income generated from grants received from UK Government sources, and from
European funding sources, together with chient income derved from operational activities

In accordance with UITF 40, the company can recognise grant income when it obtains a contractual night
to recewe this consideration in exchange for its performance On this basis, in ine with the company's
grant funding agreement with its funding provider, income 1s recognised when the eligible expenditure to
which it relates has been defrayed

Where costs are incurred which have not yet been defrayed under the terms of the company's contract
with its grant funding provider, this expenditure will be recognised as work 1n progress In the balance sheet
and released to the income and expenditure account in the following accounting period matched aganst
the grant funding income to which it relates

Depreciation
Depreciation 1s provided to write off the cost, less estimated residual values, of all tangible fixed assets,

except for iInvestment properties and freehold land, evenly cver their expected usefu! lives It 1s calculated
at the following rates

Computer equipment and software - Over the Iife of the funding agreement with the company's
grant funding body

Fixtures and fithngs and office - OQOver the life of the funding agreement with the company's

equipment grant funding body

Leasehold property - OQver the life of the funding agreement with the company’s

grant funding body
Operating leases

Operating lease payments are charged to the income and expenditure account In the period in which they
are incurred

Penston costs

Contributions to the group's defined contrnbution pension scheme are charged to the income and
expenditure account in the year in which they become payable

Capital Grants

Grants received for tangible fixed assets are released to the income and expenditure account over the
estimated useful lives of the assets to which they relate The balance 1s shown as a grant fund creditor

11




Business Link West Midlands Limited

Notes forming part of the financial statements
for the year ended 31 March 2011 (continued)

Accounting policies (continued)
True and fair overnde

Durning the 2009 the company acquired 2 subsidiaries, West Midlands Brokerage Services Limited and
Gateway West Midlands Limited The consideration paid of £600,000 for these subsidiaries was
significantly less than the farr value of the assets acquired of £3 4 millon The reason for the apparently
low consideration was due to the resincted use of the reserves of the subsidiaries imposed by the
government and the general nature of the activities of these newly acquired subsidiaries As such the
directors were of the view that recognising the resulting balance as negative goodwill as required by FRS
10 would not give a true and fair view of the state of affairs of the group or of its results  As such the credit
balance of £2,775,185 was taken directly to reserves FRS 10 would have treated this amount as negative
goodwill which would have decreased net assets and other reserves by £2,775,185

Basis of preparation - Going concern
The company's business activites are set out in the directors’ business review on page 1

The financial statements have been prepared on a going concern basis In considenng the
appropriateness of the going concern assumption, the directors have taken into consideration the existing
funding contract with AWM, together with the group's reserves and ability to meet committed costs As at
the date of approval of these financial statements the business has a contract to deliver the Business Link
service until November 2011 Subsequent to this date, the company will enter an orderly wind down of its
business activities The directors are confident that the conditions of the contract wili be fulfiled and
consequently that the group will have sufficient funding to continue as going concern during this penoed
The company I1s able to demonstrate this through its cash flow forecasts which have been prepared to 31
March 2012

Continuing operations

As detalled in the Financial Review, the Company has taken the decision to close the business after the
year end, and all external operations will be terminated in November 2011 The requirements of Financial
Reporting Standard No 3 only permit those activities ceased prior to 30 June 2011 fo be classified for the
purposes of these financial statements as a discontinued operation  As all commercial activities will
continue until November 2011, in advance of an orderly wind down of the business, for the purposes of
these financial statements, the Group's activities are stated as continuing operations

Exceptional item

Exceptional costs of £2,528,698 (2010 £1,113,240) included in administration expenses are in respect of
redundancy costs incurred dunng the year

Income

Income 1s wholly attnbutable to the principal actvity of the group and anses solely within the United
Kingdom

All income 1s funded by government agencies

12




Business Link West Midlands Limited

Notes forming part of the financial statements
for the year ended 31 March 2011 (continued)

Operating (deficit)/surplus

2011 2010
£ £
This 1s armnved at after charging/(crediting)
Depreciation of tangible fixed assets - 1,188,008
Amortisation of other intangible fixed assets - {1,147,419)
Hire of other assets - operating leases 416,559 561,485
Auditors' remuneration
- fees payable to the group's auditor for the audit of the group's
annual accounts 28,000 37,000
- financial statement preparation and other advisory services 12,000 12,000
- other taxation services 2,000 3,000
- all other services 22,000 -
Defined contribution pension cost 295,158 388,481
Employees
Staff costs (including directors) consist of
Group Group
2011 2010
£ £
Wages and salaries 7,368,110 10,129,713
Social secunty costs 751,376 985,587
Other pension costs 295,158 388,481

8,414,644 11,503,781

The average number of employees (including directors) during the year was 218 (2010 - 278)

Directors' remuneration

2011 2010

£ £

Directors' emoluments 126,200 169,443
Compensation for loss of office - 77,125

There were no directors in the group'’s defined contrnibutton pension scheme duning the year (2010 - nil)

13




Business Link West Midlands Limited

Notes forming part of the financial statements
for the year ended 31 March 2011 (continued)

Other interest receivable and similar income

2011 2010

£ £

Bank deposits 8,293 13,587

Other operating income

Group Group

Yearended Year ended

2011 2010

Transfer from South Staffordshire Business Link - 33,014
Transfer from Coventry and Warwickshire Chamber of Commerce and

Industry - 300,000

Transfer from Black Country Small Business Service Limited - 432,322

The reserves transferred relate to the surpluses reahsed following the winding-up of the activities of the
former sub-regional Business Link organisations

Taxation on {deficit)/surplus on ordinary activities

2011 2010
£ £

UK Corporation tax
Current tax on surplus of the period 1,742 1,877

The tax assessed for the year 1s higher than/lower than the standard rate of corperation tax n the UK
applied to the (deficit)/surplus before tax The differences are explained below

2011 2010
£ £

(Deficit)/surplus on ordinary activities before tax (243,424) 647,405
(Deficity/surplus on ordinary activities at the standard rate of corporation tax

in the UK of 21% (2010 - 21%) {51,119) 135,955
Effect of

Adjustment to tax charge in respect of previous periods - (976)
Tax at 21% on non-taxable surplus 52,861 (133,102)
Current tax charge for the year 1,742 1,877

14




Business Link West Midlands Limited

Notes forming part of the financial statements
for the year ended 31 March 2011 (continued)

10 Surplus for the financial year

11

The company has taken advantage of the exemption allowed under section 408 of the Companies Act
2006 and has not presented its own income and expenditure account in these financial statements The
group deficit for the year includes a deficit after tax of £29 (2010 - £179) which 1s dealt with in the financial
statements of the parent company

Fixed asset investments

Company
Group
undertakings
£
Cost or valuation
Additions and at 31 March 2011 600,000
Subsidiary undertakings

The pnneipal undertakings i which the company's interest at the year end 15 20% or more are as follows

Proportion
of share
Class of share capital
capital hetld held Nature of business
Subsidiary undertakings
West Midlands Brokerage Services Limited Ordinary 100% Proviston of
shares of £1 diagnostic and
each advisory services to
SME compantes,
and advice to
individuals planning
to start a new
business venture
Gateway West Midlands Limited* Ordinary 100% Dormant
shares of £1
each

*Undertaking held indirectly by the company

The results of the entities listed above have been included in these consolidated financial statements

15




Business Link West Midlands Limited

Notes forming part of the financial statements
for the year ended 31 March 2011 (continued)

12

13

14

Debtors
Group Group Company Company
2011 2010 2011 2010
£ £ £ £
Trade debtors 292,564 5,780,813 - -
Amounts due from ultimate parent
company 2,650,560 24,000 - -
Prepayments and accrued income 515,621 1,140,059 - -
3,458,745 6,944,872 - -
All amounts shown under debtors fall due for payment within one year
Creditors: amounts falling due within one year
Group Group Company Company
2011 2010 2011 2010
£ £ £ £
Trade creditors 50,323 2,494 918 - -
Corporation tax 1,742 2,853 - -
Other taxation and social secunty - 247,716 - -
Other creditors 31,217 21,629 - -
Accruals and deferred income 3,216,107 10,631,139 - -
3,299,389 13,398,255 - -

Accruals and deferred income Iincludes £1,777,929 (2010 £9,205,086) relatng to income received in
respect of the NHS Joint Investment Framework project This income will be released to the income and
expenditure account in hne with the charge for attributable expenditure

Provisions for habilities

Group

Charged to the income and expenditure account and at 31 March 2011

The provision relates to income claims that are in dispute with the funding provider

16

Provisions
for habilities
and charges

£

326,000




Business Link West Midlands Limited

Notes forming part of the financial statements
for the year ended 31 March 2011 (continued)

15

16

Pensions

The group operates a defined contnbution pension scheme The assets of the scheme are held
separately from those of the group in an independently administered fund The pension charge amounted
to £295,158 (2010 - £388,481) There were no outstanding or prepaid contributions at either the beginning
or end of the financial year

Reserves
Group
Service
provider Other
reserves reserves Total
£ £ £

At 1 April 2010 2,559,570 2,775,185 5,334,755
Surplus for the year (243,424) - (243,424)
At 31 March 2011 2,316,146 2,775,185 5,091,331

The reserves above relate to that of the company and post acquisition reserves generated by its
subsidiary entities

Company
lncome and
expenditure
account
£
At 1 Apnl 2010 642,375
Deficit for the perod (29)
At 31 March 2011 642,346

It has been agreed between the Board of Directors and Advantage West Midlands Limited that all reserves
at the balance sheet date have been ring-fenced to fund future closure costs

17




Business Link West Midlands Limited

Notes forming part of the financial statements
for the year ended 31 March 2011 (continued)

17

18

19

Limited Liability

Every member of the company undertakes to contribute such amount as may be required (not exceeding
£1) to the company's assets while they are a member, or within one year after they cease to be a member
for the payment of the company's debts and habilittes contracted before they cease to be a member, and
of the costs, charges and expenses of winding up and for the adjustment of the nights of contributores
among themselves

Reconciliation of movements in shareholders’ funds

Group Group Company Company
2011 2010 2011 2010
£ £ £ £

(Deficit)/surplus for the year (245,166) 645,528 (29) (179)
Opening shareholders' funds 5,334,755 4,689,227 642,375 642,554
Closing shareholders' funds 5,089,589 5,334,755 642,346 642,375

Contingent habilities

The grant income claims made are subject to periodic audit by the awarding organisations These audits
could result in iIncome previously claimed having to be repaid The directors do not consider that any
material hability will anise from these audits

Subsidiary undertaking, West Midlands Brokerage Services Limited and Advantage West Midlands have
provided other entittes with an indemnity that any future income claw backs will be settled out of the
attributable reserves that have been transferred to West Midlands Brokerage Services Limited The
indemnities are made up of £1,032,322 in respect of Black Country Small Business Services Limited,
£1,100,000 in respect of Coventry and Warwickshire Chamber of Commerce Limited and £933,014 in
respect of Staffordshire Business Support Limited

Advantage West Midlands and The Learning Skills Council have provided grant funding to West Midlands
Brokerage Services Limited of £1,214,869 and £132,869 respechively for the purchase of fixed assets
These assets, which have been fully depreciated, may ultimately be returned to the orgamisation which has
provided the funding

18




Business Link West Midlands Limited

Notes forming part of the financial statements
for the year ended 31 March 2011 {continued)

20

21

Commitments under operating leases

The group had annual commitments under non-cancellable operating leases as set out below

Land and Land and
buildings Other buildings Other
2011 2011 2010 2010
£ £ £ £

Operating leases which expire

Within one year 619,507 118,759 44,180 5,620
In two to five years - - 551,304 103,562
619,507 118,759 595,484 109,082

On 14 November 2007, the company entered into a § year lease on Land and Buildings with its ultimate
parent company The lease i1s held jointly with its subsidiary undertaking Gateway West Midlands Limited
During the year a vanation to the lease was ssued and the lease will terminate in March 2012 A
commitment for the annual rental charge has been disclosed above

Related party disclosures
Related parly transactions

Midlands Excellence Limited and Sustainability West Midlands Limited are deemed to be related parties of
West Midlands Brokerage Services Limited as directors of these compames are also directors of
Advantage West Midlands Limited, the ulbmate parent company During the year the company made
purchases of £nil (2010 - £2,200) from Midlands Excellence Limited and £3,000 (2010 - £nil) from
Sustainability West Midlands Limited No balances were owed to these companies as at the year end
(2010 - £ml)

In the prior year OWB Marketing Limited was deemed to be a related party of West Midlands Brokerage
Services Limited through commen directorship Durning the prior year the company purchases of £22,115
from OWB Marketing Limited

Controfling parties

The directors are not aware of any ane ultimate controlling party, except that the principle contract holder
and funder, Advantage West Midlands, ulbmately controls the destiny of the company through the terms of
that contract

The company 1s a wholly owned subsidiary of Advantage West Midlands and has taken advantage of the

exemption conferred by Financial Reporting Standard 8 'Related party disclosures' not to disclose
transactions with Advantage West Midlands or other wholly owned subsidiaries within the group

19




Business Link West Midlands Limited

Notes forming part of the financial statements
for the year ended 31 March 2011 (continued)

22 Reconcihation of operating {deficit)/surplus to net cash {outflow)/inflow from operating activities

23

24

Operating (deficit)/surplus
Exceptional items included in operating (deficity/surplus

Operating (deficit)/surplus before exceptional items
Depreciation of tangible fixed assets

Increase in provisions

Decrease in work In progress

Decrease/{increase) in debtors
Decrease in creditors

Cash outfiow relating to exceptional items

Net cash (outflow)/inflow from operating activities

Reconciliation of net cash flow to movement in net funds

(Decrease)/increase in cash

Opening net funds

Closing net funds

Analysis of net funds

Cash at bank and in hand

Total

2011 2010

£ £

{251,717) 633,818

2,528,698 1,113,240

2,276,981 1,747,058

- 1,188,008

775,265 -

- 5,226,343
3,486,127 (3,655,875)
(10,547,020) (2,531,717)

{4,008,647) 1,973,817
{2,528,698) (1,113,240)

{6,537,345) 860,577

2011 2010

£ £

(6,531,905) 843,431

11,788,138 10,944,707

5,256,233 11,788,138

At 1 Apnl At 31 March
2010 Cash flow 2011

E £ £
11,788,138 (6,531,905) 5,256,233
11,788,138 (6,531,905) 5,256,233

Cash at bank and in hand includes £1,556,493 (2010 - £9,205,086) relating to income recieved In respect

of the NHS Joint Investment Framework Project
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