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JOHN McVEIGH & CO

Chartered Accountants
Independent auditors report to Colin Glen Trust Limited
under Scction 449 of the Companies Act 2006

W ¢ have examined the abbreviated accounts set out on pages 2 to 4 together with the financial statements of
Colir Glen Trust Limited for the year ended 31 March 2010 prepared under Section 396 of the Companics Act
~ONG

115 repoit 1s made solelv to the company 1n accordance with Section 449 of the Companies Act 2006 Ow
w 'k has been undertaken so that we nught state to the companv those matters we are 1equired to state to 111 1
s ~¢**l 1udror - report and for no other purpose To the fullest extent permitted bv law we do not accept ot

u~e 1¢ ponsibility to anyene other than the company for our audit work for this report or for the opinions
v hve hoimed

Respuctn e responsibilities of the directors and the auditors

e directors are responsible for preparing the abbreviated accounts in accordance with Sectron 444 of the
cmpanies Act 2006 It 1s our responsibility to form an independent opinion as to whether the corpiy s

vt d to deliver abbreviated accounts prepared in accordance with Section 444(3) of the Act to the Re_istrat

ol Compnnies and whether the abbreviated accounts have been propeily piepaied in accordance with those

[~ vitiar aad to report our opinion to vou

s s of opinton
v condh cted our work in accordance with Bulletn 2008/4 The special auditor s report on abbreviated
v vnts e the United Kingdom  1ssued by the Auditing Practices Board  In accordance with that Bulleun we
I*1 e catnn d out the procedures we consider necessary to confirm by reference to the financial siatements that
t' & comranv s entitled to deliver abbreviated accounts and that the abbieviated accounts to be delivered aie
propully prepared

Opnion

li* our opiion the companv 1s entitled to deliver abbreviated accounts prepared in accoidance with Seclion
}1*3(1} of *he Companies Act 2006 and the abbreviated accounts have been propeily prepared in accordance
v those provisions

Triphnsis of Vatter  Going Concern

T+ Jormin. »ut opimon we have con~ideted the adequacy of the disclosures made in Note 5 of the finncial
e~ents conterning the uncertainty as to the contmuation of the company should the contiact with *he

Nnthein hieland Fnvironment Agency be terminated In view of the sigmificance of this uncertainly we

¢ wrsiler that it should be drawn to vout attenion but o optnion 15 not quahified 1n this respect

I hin McVeigh (sentor statutorv auditor) — 7
I o1 1nd on behf of John McVeigh & Company 61 Malone Road
\uditors Belfast

BT9 65A

7 December 2010
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Colin Glen Trust Limited

Abbreviated balance shecet
as at 31 Viarch 2010

2010 2009
Notes £ £ £ £
Mived assets
[ 1r_1ble assets 3 629432 625 565
[~vestrents 3 2
629 4-4 655 367

Cutrent 1ssets
D brus 78 563 78 096
{ sh at bank and 0 hand 221 5356 272 43,

200 101 250 529
Creditors amounts fathing
dne within one vear (35016) (54 300)
Net curtent nssets 265085 296 229
1ot assets less current
libilities 894 519 951 396
Cteditors amounts falhing due
vita more than one vear (624 193) (625 101)
Nl oassets 270 126 296 495
{ 1l ind reserves

Accumulited fund 270 126 296 495

I hese abhieviated accounts have been prepared in accordance with the special provisions of Part 15 of the
Compeni~s Act 2006 relating to small companies

[ breviated accounts wele approved by the Boaid on 7 December 2010 and signed on its behalf by

N vvad Raivmond

R 15t ition number NI026146

The notes on pages 3 to 4 form n integral part of these financal statements
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Colin Glen Trust Limited

Notes to the abbreviated financial statements
for the year ended 31 March 2010

Accounting policies

\ccounting convention
The accounts are prepared under the hustorical cost convention and comply with financial 1eporting
stindards of the Accounting Standaids Board

Th 1ecommendations of SORP 2005 (Accounting by Chatities) have been followed i the prepaation
ot ~hese accounts

Tncome
All voluntary income 1s included in income on a receipts basis

Iingible fixed assets and depreciation
Denreciation 1s provided at rates calculated to wiite off the cost less residual value of each as~et aver its
expected useful hife as follows

Lard and buildings Straight Ling over one hundred vears
Ptant and machinerv 20% Reducimg balance

Fivtwes fitungs

and efuipment 15% Reducing balance

Motor vehicles 25% Reducing balance

Tny estments
T ined assct invesiments are stated at cost less provision for permanent duminution in value

Tvation
No taxauon charge anses as the trust 1s a registered chanty

Gtoup 1ccounts

[ companv 1s entitled to the exemption under Section »98 of the Companies Act 2006 from the
obhigation to prepare group accounts

Auditors remuneration

2010 2009
£ £
Anditors temuneration  audit of the financial statements 6 000 6 000
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Colin Glen Trust Limited

Notes to the abbreviated financial stntements
for the year ended 31 March 2010

continued
Tangible
Fived assets fixed
assets Investments Total
£ £ £
Cost
At April 2009 903 823 2 905 825
Additions 12124 12124
At 1 Maich 2010 915947 2 915 949
Deprecintion nd
At 1 Aptil 2009 268 458 268 458
Charge for vear 18 057 18 0<7
AT 51 Maich 2010 286 515 286 5135
Met book values
At 31 March 2010 629 452 2 629 454
AL >1 March 2009 635 565 2 645967
"mestment detals 2010 2009
£ £
Subsidiarv undertaking 2 2

Companv hmited by guarantee

Th~ companv 1s limited bv guaiantee and theietore does not have shae capital

Com_ concern

The company 1s substantially financed through a service level maintenance contract with the Noithern
lie'and Lnvironment Agency Due to this funding dependency the Trust mav onlv continue to functior
with the continuance of this contiact with the NICA If this contract 1s termunated 1t 15 probable that the
Trust will no longer be able to continue on a going concern basis
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