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Registration of a Charge

Company name: CONCRETE PATTERNING SUPPLIES LIMITED

Company number: 02752572
X75ZYQGR

Received for Electronic Filing: 15/05/2018

Details of Charge

Date of creation:  15/056/2018
Charge code: 0275 2572 0003
Persons entitled: LLOYDS BANK PLC
Brief description:
Contains fixed charge(s).

Contains floating charge(s) (floating charge covers all the property or
undertaking of the company).

Contains negative pledge.

Authentication of Form

This form was authorised by: a person with an interest in the registration of the charge.

Authentication of Instrument

Certification statement: | CERTIFY THAT SAVE FOR MATERIAL REDACTED PURSUANT
TO S.859G OF THE COMPANIES ACT 2006 THE ELECTRONIC
COPY INSTRUMENT DELIVERED AS PART OF THIS APPLICATION
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FOR REGISTRATION IS A CORRECT COPY OF THE ORIGINAL
INSTRUMENT.

Certified by: SIOBHAN GRANT
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CERTIFICATE OF THE
REGISTRATION OF A CHARGE

Company number: 2752572

Charge code: 0275 2572 0003

The Registrar of Companies for England and Wales hereby certifies that a
charge dated 15th May 2018 and created by CONCRETE PATTERNING

SUPPLIES LIMITED was delivered pursuant to Chapter A1 Part 25 of the
Companies Act 2006 on 15th May 2018 .

Given at Companies House, Cardiff on 17th May 2018

The above information was communicated by electronic means and authenticated
by the Registrar of Companies under section 1115 of the Companies Act 2006
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BEIWEEN
: Mame . .
Concrete F%ﬂe’fﬂ?’n“g Sﬂmﬂ?fﬂ'ﬁ mited ;{féjﬁ#an‘ﬁ'!
‘Registered Number

02752572

- Adddress
. 59 Sgri_ngﬁiii- Lane; Lowet Penn, Wolverhampton, West Midlands, WV 4TN

1 DEFINITIONS AND INTERPRETATION

11 In this Debienture the following words.and _Ex_p:‘r‘e!sﬁiij-ﬂ‘a Shaiﬁ "Eji{a:ve ‘the following me a;‘é’:f.n;gﬁz_-

“Approved Instalmient Credit Agreement” means Instalment Credit ﬂgfeemems for the time
being deposited w;th the: Bank and appmued by the Bank for the purpt}ae ‘of the caleulation
reqmred by stih-o! clause: lz{d}

Fsrst Sez:nnﬁw! Thardiv, Fmarm\,v, Hfth Iy, Ssx!:hiv, Eeventhgv, ththim Nmthfw Tenthw and
Elever‘nthy described in sub-clause 4.1 -and mfprenepﬂ; 1o the: Eharged ilrﬂperty fniclude
references to any part of it;

“Credit Agreements” mesns all agreements now or hereafter enterad inta by the Company
under-which the Company has provided or agreed to provide credit {as defined by section 9
of the Consunier Emtht Act 19?11} toany perﬂun of any amount: and: alt. agmemﬂn’m now or
hem'iﬁ:er entered mm hb,r any pt‘:rmﬂ ather than the t{zmpaw Lmdﬂr which: ceedit’ {ass0
defi ﬁed} is gﬁmwded o agrﬁeif to bﬂ pmw:igﬁ and lEm beneﬁk E}f waxﬂh is ass,sgmad toior
mthamcs& vested in the Eu:smsaaaw,

Form of Charge filed at HM the Land Reglstry under reference MD1330C
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“Charged Securities” means:

fa) all ‘those Z.Eai:izsfr?;ﬁe_fﬁfgw}l‘fﬁﬁzﬁ Horthe certificates of which) are how ar may at any
’ timig in the future be: -

iy Nadged with orheid im certificated or memfﬂat&d Er::trm} by "the Eank-
ar its agents on behatfor for the: account mfthe Campany; or

iy transferred to or registered in the name of the Bank or its nominee{s)
.onbehalfor for the decount of the Company; or

(i) held fwhether ‘in-cortificated or uncertificated form} by any person
other than the {Zﬂmpany for or to the order of the Bank or its:
ﬂammee{a at the request of ot by arraﬂgamem wsth the Cumpaﬁw or-

2l _h&id in.uncertificated form by o member of CREST or any other ‘SJR‘IEEEF_'

systent: {mgludmg the Company itself if a member of EREET o aiher
similar system) where: the Banlcor its nummi:vcf } may 1o the exclusion
of th& miember of the system direct the transferof 5&;{:?1 Securities;

{whether lodged, held, transferred or registered for safe. cisstody; collection,
security-or for any specific purpose or generally and either before or after the'
‘date hereaff; and ' '

[B) “the benefit of all“apreements, arramgemema undertakings or accounts under
whicl any person’ holds on behalf 'of or on trust for the. Company or has arf
obligation to: delivar or tmnﬁftr any- SUEh 5ecunttes to the Company or Lo the.

‘arder of the Company; and.

{c) all those Socurities held ?:n,f the: Cnmpawff i any subsidlary undeﬁaé»:mg a5 defined.
' inSettion 1162 {tﬂg&thw wath Saheduie ‘?} {}f Lhe mmpanm At 2008:

"‘Enfranthisiﬁg Legislation” means any legislation conferring upon a tenant or tenants of
perty (whether individually or cﬂl?ettwﬁ-ly with other tenants of that, or other properties)
the nght togoquire @ new lease of that property or toscquire or require ‘the acquisition by 2
nominee of the freshold or any mtermedrate réversionary interestin that property incly din“gg'_
(w:mmzt Timitation) the Leasehold Reform Act 1567 and the Léasehmd Reformm, Hf:rmmg ahit
Urban’ Developrment Act 19593 arid the Cormmonhold.and ‘Leasshold Reform. Act. 2002 but:
dﬂes not inciude Bart 1167 the 1&!&@30%’{1 and Tenant Act 1954;

“Erivironmental Laws” fiieans all laws {statutory, commuon. law or otherwise} including,.
“without limitation, circulars, guidance: notes. amd” vodes of pracu{:e from time & Hme
mguﬁatmg the. mmmﬁ Fnd prea.rentmn of gmlimmn 1o famd water or atmasphﬂm zme:ifw the:
-.s:arwmg an of any pmceai or dctwaty on premises and zny emissions from and all waste
;:rmduted by :such installations and/or process or activity and any; chemicals ar substances
relating o the same: whemar l_.étmg _tt:_h_eaith and safety, the wwkpiaﬁe ‘the environmient
ar the. pmwsmn of energy” {mciudmg without limitation the' Hea!th and. Saiety at Werk st
Ack 1974, the ‘Control of Puiiutmn At 19?& Ih& Enmmnmental Protection Adt 1990, the
Environment Act 1995 the Wamr Jﬂduﬁtﬂf Act 19,31 the Water Resources Act wm the
:Siatutmﬁ; \Water Compatiies: Act 1991, the. Water Corisal ;dmxs:m {ﬁmﬁequentrai Frovi S!BHS}:
At 1991 tha Water Act 20033, the Clean. A Aok 1993 the Alkali; efe, ‘Works Repulation Bt
13 - Planning {Hazardgua Eubatanm’.g} et 199@ I:Pm Puh ic Health Acts and the
Hadmmtw& Suhstance Act 1953 and. any: Eumpaan Linian directives or mguiatmns mguiat;ng-f
the sama) from time o time in force and any other nstrument; plan, r@guk}&mn perniission,
- authorisation, arder ordirection mads or issued thereunder or deriving validi t\; E;Elersﬁfrmm -
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"Enwironmiental Licence” means any permit, fcence, authorisation, consent.orf other
.appmvai ner,imred iw orgiven pursuantioany Ewsmnmenta[ Laws

""Har’mg &gre_em&ms” rigans aiE agreements: Eﬂf.ﬂ? bemg ﬁrerﬁﬁ: hgreemmts] A ar hereaﬁer;
‘entered into by the '.E:mmpanﬁ,f far the balliment ar Hin ;..«cﬂtlanﬁy the' Enrmg af gﬂm:is Toany.
person-and all agresments: {nmt being Cradit: .ﬂiggmementﬁ} now or hereafter En&ﬂmd into- h‘ffj
any person other than the Company for such bailment or {in. Scotland) hiring ths’& beneft ﬁ![
whichis: ﬂSEigﬂE{‘i to or sthecwise vested in the Cumpm?,

: ”Ensa!uenw Event” in relation to the I{Zam;}aw means eachof the Eul!f}wn‘tg

{a) a mizeting Is'convened for the purm}se of mnsﬁermg E msniutﬁma w wi ﬁd up the
Company; '

by such a resolution asis mentivned in paragraph {2} is passed:.

{e}: a meeting of the directors or members-of the Company is convened for the

purpose of considering g resolution 1o seeksa winding U order, ar administration
‘order or the appointment of 2n administratar:

_i{d}:: such 3 resolition as i mentionad in .pa‘ragfa-phf {ii:}'_i?s-pagsed:_ -

{g}ﬁ a3 pehtmn fora Mndmg Hporan. applmaﬁmn fat an aﬁmimstr at?cm arder iz madﬁ':
h'g,a' the’ Campan}r or its’ ﬂ;fectms or I’nE’ﬁ‘khEﬂi of is pmmntmﬁ "zgamsl if‘fﬁ’:
Company;

n suchan {Era:ff_‘;‘ a5 as mcnt;ﬂmd in paragraph {ﬂj is: mmim

4R #-notice of appointinent of or notice of intention to appoint an administrater is-

igs adl i:sy {he (Zr;m‘agmn‘g or i di rer:tﬂrs or members or h‘f the holder. of &
gual fwng" g r%‘r;arge Ora ﬁrﬂpmal i5 mavdp for; or ahe Campany beromes
:Subjezt to, iy v;}!untaw arrangemﬁnt

1R} 3 receiver {administrative or otherwise} is appointed dverall or pirt of the
S pany’;s -assets;

{i the Company takes part'in any action {including entering neg@tzahﬂm} with
vitw o mad;ustm{mt rescheduling, forgiveness or deferral of any part of _thﬂ
Company’s md&bteﬁneas, )

{j} the Company proposes of amﬁas any gemara! ass;gﬁmem mmpas;tmn ar”
arrangement with or for the henefitof all or some of thie Company’s creditdrs;

{8 the Company suspends or threatens to suspend making paymants to #llor some
' of the Cmmpany’q rfedstms-

i . anyactionis takai’ m any jurisdiction which is srmaéar or ahalogous toany of the
fc}:’e,gm ﬁg,_ ar

{m}i the: Bamk has rﬁammhie grmmds Fm" hegmfmg that any uf the: fﬂregmng :s

' imiminent;

| ng'!ia-imen;_f:;Eréﬂit-ﬁg??eéﬁié:ﬁtsﬁ ‘meant the Credit Agrepments and i:héiﬁijﬁﬂg Bpreements;

“Iritellectual Prﬂ@&mﬁ' E?gh%ﬁﬁ'mﬁa ns:
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(i) Callpresent and future. copyrights, patents, designs, Wadeimarks, .*spmm riarks,
brand - names, inventions; demgm riphts;: kf:amgwhmw, fmmulas {uﬁfdent|ai3;
“infarmation, trade secrets, comy uter soflware programs, computer systems. and
all ather intellettual pr@pww. ighis w%mmwﬁ “without: any firnitation, whmh{z :
TngStErEd e uﬂmgmia;eﬁ inall or any part of the workd in which the Conipaiy s
legatly, beneficially or otherwise interdsted;

{a) “the benefit of any: pending applications for the same and all henefits deriving
‘therefrom and thereunder including but fot fimited o roy: fties, fogs, profit
‘sharing agreemants and income arising, therefromand all ticencesin respect orar
relating to any intelléctual property. ﬂghtf; wh«ether stch iEchEES ares grameﬁ to
the Cﬂn‘kﬁaw.-mr_.:granted ?:ﬁf the Company;

"*!ntemsts o) Securitles” means. he Ehargeﬁ Semrmes ;md asi gmfks, shares; securitles

rsghts manay or. pmperbg ar other ‘assets atcr ﬁg 0 -::rffez?d at any. time b‘if way. of
mmemnn redemption, bonus,’ mei’&r&r‘sm, optionor otherwise m ar mspeﬂ nf any of
the Charged Secufities inchuding withaut limitation all mwm:m%s mterest and other income
pavable it connection therewith;

“‘Nan#estmg mebts” eans all hoal arith other: dehts which are purchased or purported (o
be. purshased by the: Bank pursuant torany debit: purchase; Invoice discounting or other
financing .arrangememm ating. to- the pmchase of amy debts for the time: being in force:
hetween the Company and the Hank but which Tail to vest absotutaly and effectively ini the.
Bankfor any reason;

“Planning Acts” micans all ﬁﬁgisimmﬂ from ’mma ‘1o time regulating the zﬁevelcpm&m Lige,
mhw Bl coritrol: m ;}mp?ri’y malumﬂg'w&haut imrtatmn the Tfr:awn antl Cour W Eﬂ‘l‘aﬂmngf'
Act 1990 and any instroment, plan, mgulatwn ‘permission and  direction made ot issued:
thereunder or deriving validity thi&!‘t}{a’;@s‘?{u

*Related Rights* miedns in relation Lo any book of Gther debts:

(e alf security, bonds, guarantees, indemnities in relation to such debts;.

E’q} the r;ght o damanﬂ sue Tor, recover, receive and pive receipts for-all-amounts.
due _r‘sd o b&mma e unﬂer tha’ contract'or arrangement under which such
-dehits atise:

{ry the hensfit of all covenants and undertakings from, and ali causes and rights, of

-action against, the debtor in respect of amount due and to become due under
the cantractor -ﬁsrrangemant ‘under which such debis arise; and

{5} all ledgers, documents, computer or electronic data {including operating systems).
‘recording orevidencing such debts; .

'ﬁ*&ammdfﬂbiagaﬁuﬂs”'m'e;aﬁs:
Ei::j:' all maney dnd’ liabilities ‘and other ‘sufms. hereby agmed to b paid by the

Company Lo the- E}amk anﬂ

Rl ‘ali other mancy anid liabilities expressed to be secured hereby {mc!uﬂmg, rithaut
'Eam:tatmn oty ﬁ-xpenses anid charges ammg nut of o in‘connection Wlth the aCiE
or maiter‘s irefermd 1o I clauses :m 13 Ad, 18, 23; and al mher uh ;gatmna and’

ilities of the Camﬂany under thss Dehmtm.,
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1.2

“Secorities” means all stocks, shares, bonds, certificates of deposit, bills of sxchange,

depository. receipts, loan capital; derivatives iinciud‘iﬂg anyCHPFERCY OF CUITENCY - unit,

b rate o mmmmlaty hedging. arrang@mﬁntj arid-other SECUF%t’IE‘% of aiy kind fwhethef '

in certificated or urcertificated form and whether marketable or ﬁaihpmimj anid-

"Value Added Tax” includes-any other farm of sales or turnover tax.

b thils Debenture:

fa): The epressions the "Company” and the “Bank” wheré the context admits
include their respectwe successars in title: ﬁndf(:r'_-aSSEgns whether immediate or
derivative. Any appointment.or famwai tmdet clause 10 or: onsents under this:
'Dibmture ray be made orgiven In “writing exacuted bm,r any 5us:h SUCCEssars or
assigns of the Bank and the Company hereby frrevocably apmmts gach of such
successors and assigns to beits attornoy in: the. terms, and for the' purposes set
outin ciause 17

(b} unless the conteit requires otherivise:
] the singular shall include the plural and vice versa;
{ii) any feferénce 1o & person-shall include an vidual,  company,

corporation,. 1 ._91:!_ Hability: partnership or other hﬂd%f mrrmrate ;
_ jﬂimt wen?zure ._.sm:aew o g unmmrpumt{fd aﬁsﬂzlﬁtmn; mgam%atmn-
or. bﬂd’g {}f' sens - {including without Jimitation a trust and 3
partrmrﬁhs;}_ | ny gwemmentgg\ Fate, gmvemmem or mm ﬁgmw'-
or international organisation [whether-or not alegal entity).
ﬂe?’erem‘:es tm ] per:-één also fnclude that: person's suctessors and.
_ asmgns whetherrmmm!mm o tiérw ; W?"

(i) ~the expression "this' Debenture”. means this debenture and shali

. extend to every separate and independent stipulation” contained
hersin; -

-{:iu} any . right, entitlement or power Whﬁth may be oxercised of any

deterimination which may be made by the Bank: under orin
cannection with this tﬁei}enmre may be ‘exercised or made in thé_
absolute and unfettered discretion of the Bank which shall-not be
under any obligation to give reasons therefore;

{w} references 1o any statutory provision {which for this purpuse means
“ any Act of Parliament, statutory instrument or' mgui&tmn af European
difective or mguiatmn or other. Eurapean legist fation): shall include a

referuntn £y any- mndtf‘camn fecenactment or repiaa:ement iherﬂﬁf

for the ume being in force, 3l regutations made thereunder me time

to: tivie and any ahalogous provision orrule. under dny appl aahie

“foreigh law:

{vi} “for the avoidance of any doubt; the rights, powers and discretions

' ‘conferred upon the Bank by ‘or. pursuant o th’s:Dahmmusa-sha!i
{unless otherwise' expressly stated) apply and’ be exercisable

regardinss-of whither a demand has been made by the Bank for the

‘payment of the Secured Obl egatmns ar any of them and regardless, af:

Awhether the pa:aw::r of sale-ar other gJﬂWEE’"S and mmedﬁes carferred
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on ortgagess b‘v the:Law of Property Act 1925 or this Debenture
<liall have arisenor betonie exercisable: and

fil} .;f.es”em‘_ﬁﬂﬂﬁ'tﬂi?ﬁ'a“ﬁﬂﬁ_a sub-clauses and schedules shall be references
| ta glauses, sub-clauses and schedules of this Debenture,

L3 The thiuse headinigs and marginal notés shall be'ighored in cons tr‘uirtg-thjsfﬁ[},eh-émura
1.4 The:. perpetuity perm{f applmabie o any trust cansmumd by this Dehenture shall be elghity
years:
Z 'RGREEMENT TO PAY

The Company shall pay to the Bank im accordance with any refevant’ agreament betwesn the
‘Bank and. the Company reiatmg bo the AMOUNLS: hereby secured o In ‘the absence of any
‘such agreement, on demand:

{a}: all money and habilities whether actual or contingent {including fiirther advances
' made hereafter by the Bank} which niow are or at any time hereafter may be due,
oW ng-ar- incurred - by the- ﬁﬂmmw to- the Bank anywhere or fm‘ which the
Cﬂmpaw may beoor bemme- -uab[e to th& Bank HY AN maun&r_ whatmever

without limitation: Jard. {m any case}w whether alone or joi with any: ather

persun and i whatdver EB.\!IE naime or foom and: whethep as prmcwa] ar-surety

arid niotwithstanding'that the samie niay at any earlie time: have been dué owing

GE’ mrmred'fa SOIE D’ther persun and hwe mhs%queﬂtiy hemme due; Gwmg or

h_y,qgmmiraﬂ ﬂf{!’i?‘:u’s‘}

(b}, interestonall such money and lisbilities to the date of payment at such rate or
' rates as may from time. to tama im agmm‘i t}mweeﬂ the San[r; and the: Emmpang

denominated: 4 Sier!mg@ of twa pemerﬁage pﬂmtg per annum aE}mfe the nk"s
base rate for the time: bemg i farce: t:ﬂf its. Equwﬁ[&m of Subﬁtltute rate for the
tima: bemg} or, in the case of an amouit szimwmmated i -any: curmnw ‘or
currency unit ather than Siering, at the rate.of two percentagu points per. Ariiim

abiove the-cost to the Bank {as canclusively determiricd: hy the Ban&:} of fundmg
SUms. i:{;;rﬁparah e to-and in the ciirrency -rir g rréﬂw unit E}f stich amaount in the
London Interbank Matket {or such other market as the Bank b salenu forsuth
tonsecutive periods {inchitling overnight depasits) as the Bank may in its absolute
discretion from time to time select; - ' - '

{e) commission and other banking charges and legal, administrative: and-ather casts,

*' charges and expenses incurred by the Bank in-relation to the Debenture or the

z:harged ‘Property {mctudmg amy acts i‘:EﬁESSaW 1o re!eas& the Ehmged Pmpaﬂy

from-thils- security), or-in enforcing the security. hzzrﬁtw created on a Tull and
ungualified indemnity basis; and

fd any fees charged by the Bank for the time spent by the. Bank's officials,
empﬁﬂyeeﬁ or agents in: ﬁeaimg with any. matter rz‘fiatmg to this Dehentura. Sua:h
fees shall be payable at such rate as ﬁ‘lﬂ‘if bie spﬁemf er.E hy the Bank.

3. INTEREST

The Company shall | pay intérest at the rate aforesald on the money o due {whether before
orafter any mdgmm’ut whmh may ha fecavered themﬁm} upon: sm:h d‘wﬁ in each yeapas the:
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i1

from time to time on any such pmpemé and all
Agreements and righls litles and interests [whether Eegai af equmbie} of the Q@mpany ineor
'mwr lahdl of wha’tever description both present and future.

.Eegaféy, beneficially or othienyise interested iand the: prm&eds thereof) aitd the: benefit ofa :
tights reﬁatmg therata mduﬂmg [without pr&gudsm& ta the generality of th 'fmegmwg} the'

- Hank and the Company: Sha[!"fmm time to time agree or, In the:absence of such: agreamerﬁ -
‘a5 the Bank shall fram time fo time fix’ and szthﬂut preg,udeaa to-the right of the Bank to
'mqmm payment of such rnter&stj il such interest shall be mmpmmdmﬁ {k}mh hefﬂm anil

after any L’Eemand or }udgmm%} upan such: days m wach yearas: t&m Banﬁ: Shdﬁ imm t e o

e fia
CHARGES

“The: Company with full title guarantee hereby charges: with the payment of the Secured
“ﬂh&igaimna and 0y ma{ ahe f:hafges herehﬁf f:remf{% sha%& E}e G wnimumg sewrsty’

;F;m The frw?mﬂd and ke .huid pmpt:rw fif arwﬂ of the Eumpany both present and’ futuref

inchuding iw:thmﬁ pr-e;udmﬂ o the generaiﬁw of ‘the fnmgomg} the properties Uf any)

specified in the Schedule {and, where any such property is. leasehold, any present.or futurE _

rlght or intérest conferred upon the C{;mpaw i reiatmn thereto by wirtue of -any
Enfranchifing Legislation: m{:iu{img arey raght& arising againstany nowinee. purchaser pursuant
thereto) and all bulidings and fixdures ime ugding: tmﬁe &Fwﬁ:m*»?s} fixed pl fant-and machinery.
1S5, MOrtEaRes, 'Ehi}rEE‘E options,

'Semﬂfjf‘f At the nght fitle and interestof the. Emmpaw i all fived plant and machinery on.
any-fieehold or leasshiold praperty ’fﬂrmmg part af the {Zh&rged Property: from timeto time:
‘hired; leased or repted by the Company: from third parties-ar ‘acquircd by the Company. from.

:’Ehard f}armev«: ofE hsre msuaimeni af’ mndmﬁrm Fpurchase. bam inclading: r{wmhmi ﬁrtﬁguds{“ej
ta the generality of the ‘Famgmng}.the Company’s tight to any refund of rentals or other

payments, - - '

Thirdhy: All book debits {including withouot hmatatmn any book debts which are Naon: ’afestmg- :

Debts) bmh pa‘ﬂ&cnt and future. due or awmg to the. ﬂﬂmgany ot in which the Comparni'is.
i

Related Rights, negotiable: or non-negotiable instruments, legal: and - -equitable chargcs
reservation of proprietary rights, rsghts aof - tracing and unpaid vendors” h&ns and similar and

'assumtef:i rights,

Fourthly: All other debts: fmdudmg without limitation. any other debts whsch are Nan-\festmg ;

.Dehtsj clalms; nghts and Chﬂ’i?ﬁ in_action both present and: future af the Enmpantf orin

which thi Company is §egaily1 benefsﬂaiiy of ptherwise interested {and the: pmceea:!s therenﬁ}

';r&ciaﬁmg iwnhﬂut prejudice to thegenerality of the: fﬂmgmmgj

fa) depamts and cr&dit balances held by the Eumpany with the Bark or any third
i mr 'frmn wm_ 1o Lime i}mﬁ prﬂﬂe;m aned fiitire {mctuﬂmg choses in action Whmh
- give fise or: ma‘g gw& rise to g Eﬁem or dem&} mwng to the Es}mmaw{and the
-pm{:@ecﬁs theremf} '

i Ay amounts owing 1o the Eﬁmgﬁaaw by way of rent; licence fee, service charge or
'_-_ﬁﬁa;}s{iatmm by any tenant-or iax:ensee {m each case whether pz’esant or umrefl
-of any freshold ar ieasahafﬂ property frﬂm time to i e-;-fmmmg part of the
'-?.Ehar‘ged F'm;jwty - d._ Any gmund rents and. rent thargﬁs, rent ﬂEpDSEtS and
purchase deposits owing to the Cﬂmpawgg {and; i each case, the grﬁwﬂdﬁ
thzfrfmf}
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{&) without prejudice to. paragraph {d] below, any amounts owing-ar whigh may.
' hecome owing to the. {Iam;}an'y under any buﬁdtﬁg, ceﬂﬁﬁ’wimn or devel Upﬁment
‘contract or by virtie of the Company’s rights under any retention or other trusts,
whether ornot-any certificate as to-the amount due has been issued in respoct

“theredf {and the praceeds thereof};

{d] without prejudice to pm‘agrap% y{e) below, all nghts {and the ;:smceeds of such
reg%ﬂs} presenit-or future, actualor cﬂntmgerst arising: under or in conrection with-
“any tontract whatsoever in- which the Company has any rrght t&tle or interest
.{mdudmg, withiot firitation, all podicies and’ contracts of insurance and
assurancel;

{e} - SRy RTINS nwmg or whsrh gy become: uwmg Ui ﬂm Eﬂmpaw hy way of
"'damages mmpengatmn ar ntherwnse um&es arw gus:igfn?n!: e mder of any:
mmpeient autharity- howsoever aﬂsmg or-by way of settleraent or mm;}mmis&
~ofany legal proceedings; and

ifr - the. benefit of all rights relating to such debts, claims, rghts and Choses in action:
-_mrludmg szthﬂm: grajudice to the: gesnm"leew af the furpgmng} such’ rsghts a5 are:
"E‘hardﬁy dezs:ﬂimd in thiS sub- QEWSE

Faﬁh{y Whete the Company for the Ume Being carries on gny business copiprising of rem ing
ta'the. pmws iorof eredit {as defined by Section 9 ﬂf the Emmmﬁr Credit Act 1974} arany.
busm&_&& ﬂ{lk’}‘}p_i’fﬁs_r}g.ﬂi' v .ai:;_rjsg to'the balimentor {_i_n Scotland) the hiringof goods:

the-full benefit of and all rights under the Credit, Agreements, | m]udmg all money: aayam
“under or inrospoct of ihﬁ Crwdli Agrbaments:

(g} the qui bensfit of and all rsghtg mder the Hiring Agresments, including alf mmxwf
' ; pawh i underorin reas,wﬁt mf the't iarmg ﬁgmamentﬁ

5l “the full benefit of and all rights relating to the nstalment Credit Agreements
: mt::i&itimg all %Egaf and eqm’tabia charges and othér securities and puarantees: and
‘the other rights and remredies empressiy or Eﬂ“ﬂph?ﬂi'@‘ reserved: bﬁy the Instalments
‘Credit ﬁkgrmmems anid b\; suchsecurities and guarantees;

[i¥ “the f:mmpaﬂgs pres&nt atich future: rights and interests {(ifany}in and 1o any
chattels comprized in- the Instalment Crodit: Agreements or securitios. and.
_.'.guarantees pmwﬂed in relation thereto umﬁuﬂmg fwithout pre;udsce 1w the
‘penerality of the. fﬂa’egmng} any raght to damages reiatgng thercto and the beﬂeﬁi?
“ofany warrarazses given in-respect thereof insofar as the properby-orany interest
‘i 5uch chattéls remains vested inthe Company; and

{ik “the. Tui§ bengfit of the Eampanys rights and interests: {if any) in and toath
' insurance effected . h‘y‘ the Company or by any other persen af any chattels
-comprised in’ iy Insta!m&m Credit Agr&ement& or: any security or; guar&ntae:
'_prawdﬂd in relatior ;

Sixthly:

the Charged Securities;

{k} ‘allvights Inrespect of or incidental torthe Charged Secutities; and
A the Interests in Securities.
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seventhly: The [niellsctual Properiy Rights.

: Eéghthl‘gz’T‘ef-'sé._g%mtiwfi'l anidl the uncalled capital of the Company b’ﬁ‘iﬁ presentand Fullive.

Nmthly All-other plant-and. mar:hmery, ﬁttmgz and-eguipment fnat in-any such tase; hemg-.

'-the Cmmpany 55t L ‘trade or wmk in. pmgmﬁs} naw o at any: ’mma hereafter h@imgmg mi-
the Cﬂmiaaarw or in which the Company s legally, beneﬁma Hy -or ‘otherwise initerested,

wherever. muated and whmher or not-allixed to-any [reehmﬁi of Ee*«:sehmm property of the:

;-Emm pan\g

Tenthly: All the rights, interests.and benefits of the Coimpany under any present or futura
hire -purchase; conditional sale; credit sale, teasmg ar reiital agreement o which  the
{Zﬁmpzmv s partv it the capac:w of hirer, pun:haser uriegsee mchdmg {wathuui prmuqu'

o the general it oof the fmeg::amg} the Cmnpany s aght to az‘w refuncd of rentals or other
' paymem&

“Eleventhly! The undertaking and all brdperty and assets of the Company both present and

fture including {without prejudice to the generality of the foregoing) heritable groperty and

“all other property and assats in Sf,uiimd and the Etmrgcd Pmpmw First, Semﬁdl!g, Th;a‘::i!gg,_
;_ Fnurth ¥ thﬁy, SmE i% : '

' Evﬁnthim Esghthﬂ?a Nmth[m and }‘entéﬂy i%f:ﬁh?ﬂ {zf snd _
as-the hargea therem &r on-ary partor partg thereaf Herain contained shall for any re-asrm':

b mﬂ{fm:tnm as fixed charges}

The' securily hereby created shall as mgarﬁs the- Eha;ged Property First, Secondly, Thirdly, -
Fﬂm’thm ..Faiihigf, Szxihm Swemhiy,@ g?}ihiyﬁ, it by and Tent 5hg_etieat:nb%d be first fixed "

_:aharges {Emd s regas’dS all those: F}Htti’:} ofthe Chmged F‘mperw Fna@: described now vested | i
the Company: <hall o
Charzed: Pmperw Elwmthﬁy destiibed shall be o Arst floating charge.

‘Sfimte & Eharge by wa'g of legal nortgage therean} andas mgards the

Thie semriw'hereby gonstituted shall extend to all beneficial inferests of the Cmmparw in-the:

Charged Pmpﬁriy and 1o any procesds of sate or other realisation thereof or of-any part.
‘theradf,

This. Debenture shall bind the Company as a continuing security for the Secured Obiigations

nutwﬂhsmﬂdmg that the lizbilities of the Company o the Bank may from time ‘to Hirne be

roduced ta nil.

Paragraph 14 of Schedule BL tothe | nsﬂlvenw Act 1986 shall appiy to the ﬂﬁatmg cha;ge :
_r;reates:i by this Debienture.

The Cﬂmpaﬂy represents and warrants that at the date that the Company executes. this

Debentire the Company hadmiade Fuﬂ distlosure in writmg tor the Bank of:

[a) ary: m?ﬂfmatmrz relating toreach part of the Charged Pmpcrw and f_av::h fight hﬁﬁd
' ¢ ather pefﬂm'.m’ 'eE" fon to a:zy gmﬂ af the Ehargﬁd Prﬂpﬁ‘_' w%ﬁaﬂ b in
Eaz:h faﬁe, would he. Fﬂ&t&f “to the Bank in relation to the approgpria SNEss or
adequa f any. part of - the Charged Property as samr:w forthe. saa::umci
ﬂhhgataﬂns and.

{b) each matter in respect of which the Bank has requested information fram the
Comipany In connection with this Debenture,

RESTRICTIONS AND WARRANTIES:
The Comprany shall not without the priorwiitten consent of the Bank:
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'm‘ puarantes and i
]n&mlmem ﬁe{iht Agreement o zuch EEmrsw OF gusrantee; or

sefi; agmgﬂ license; sub-ficense, discount, factar or ptherwise dispose of, or-deat
in any ather way with; the Charged Property {nthﬂ than the Ehargeﬁ Prugerty
E!ewnthw desciibied} smh;em as provided In dauge 5. ‘i?{ );

create or permﬁ to-sibsist of arise any mﬂrtgage daben’mm hypothecation,

charge; asmgnmﬁm i}’yf way of security;. pimﬂge or fien or amf orther e_*ntumhwme'
or secunw whatsoever Apon the Charged Property ex{:ept 7 hem arising: hy

operation of law in'the ordinary course of the Company's busingss as: mnducted;

during the 12 months preceding the date when the fien first-came into existencs;

enter into any contractual or other agreement or arrangement: which bas o Triay

“Have an “economict eﬁe;:t simifar or anaénguus to . any sucht er’swmi}rance Hiig

secursty.as would be- pmmblted by stib-clause 5.3{b);

.tmmﬁar =ell ar mharwrse dispose: of the whﬂ}e G Aty miaterial part-of the
:tharged Pmperw Eiwazntmy described whether by a smg[e tranmcmn or-@
number of transactions whether rélated or not Exmpt by ww @f sale at Fill valie
Jinthe usual course of irad.u_ag as transacted at the date herenf;

j_vaw or, purpart o vary any - imtaimm‘ﬂ Credit Agreement or any security or.

guarantee: pmwdcd in relation lherem of give any Consents of. licences under the:

“termg of any Instal mient Credit Agreement or any securt ity or guarantes; provided
in raptatmﬂ ﬂ‘ieretﬂa ;:amwded thiat-t e Company sé’m hot
covenant fram agrecing. m er “such variation or gwmg_'.aﬂ? such ficenge. of
'mm&m if o do- 50 wolld: not materally and adversely alféct the: value to the

bie prohibited: by this:

T sewnw gmr;msea of such iﬂst&irﬁﬂm Credit, gr&@ment orsuch security”
-t do s would not aﬂ‘wt the validity or enfarceability of such-

sonter intg an‘g agreemem wrth a financier, provider of money, z:rreaz%amr or ANy
‘other ;‘aarw whatsnever: {hereinaf‘ter catld the “Financier™) whmh hias ' the'
seconomic effect of or aneconmmicelTect similar to that of, pmwdmg Seturity i
respectoforin mnﬂemmn with the pmwsmn:ﬁ
“and which inmvolves or may invalve ane of more ﬂ? the fﬂ] fowing:

inanee or creditby the Financier

{x] -sales, agreements for sale or transfers: of anv pmperty e r;ghts'

whatgnw{af fothe Fmanmer anfig"m

AfHy sales, agreements for sale or transfers actually “or potentislly o

behalf of the Financier to Fny third pam,r whatsoever: andfor

i ‘the grant or _'gﬂﬁsibie-'gfant of -authority by the Financier for sales,.

agreemerits for sale or transfers of the nature set sul in sub-clause.

'5;1'{_%{;@5;;

-'s*_z. The Emm;}anv hemby Tequests. ﬁzg Chief Land: Hegmﬁ:rar o regks{w the Tollowing restriction
' ontl = Prﬁprmmmhap Regsster of amf registered fand forming paz’t ofthe Charged: Prﬂperw

“RESTRICTION

No disposition of the mgsstt'red estate by the propristor of the registered gstate or by-the proprietor of
any -mgmter@rzé ‘tharge:is to be registered: wﬁhmui g written consent 5agmd hy‘ e g:»mg:memr forthe: tlmE _
heing of the charge dated in favam of LEwds Bank ploreferred to in the Eha;ges:

Register.”
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{a}- Subhz:!auﬂe_ 5.1{a]

“The Company. represents and warrants to:the Banl and so that each such E‘epresentaﬁtm-

aivid warraﬁw shiall deerned o be repeated on gach day during the continuance ‘of this:

-:m:zmm that Exﬁﬁ}f}t to the exient disclosed by the Cdmpany to the Bank in wrnimg frirels T

the dai‘g heﬂf?&{}f,.

i} the Company fias niot made any lection pufsuant to pamgraph 2 ﬂf" szhaduiﬁ 10
to the Value Added Tax Act 19094 i relation to or affzzmmg any part of the

L‘harged Pmperm

i} o faras: the ‘Company is aware after making due and f;amf'ai'e;uguéw the charges:

' tontained in clabse 4 do wot iifringe any mie]ﬁecmaf property rights whethir
registered or unregistered whatsoever;

'{t}iﬁ- no dircumistances Have occurred turing the Com any 5 f;;wnershsp ofany freehold

or lsasehuld: rsmp&rw’ and, so farias the Cor paﬂv s aware after Fits mg diseand.
careful enguiry, no tircumstances occurred before the Cump;irw’s ﬁwnﬁmhm of
any Freehu!d of leasehold proporty now. uwnf}{i bv thie Company which have I fad
or ‘could fead toa mmpeteiwt auihﬂrﬁw ar.a third ‘party Eakmg S acimn &t
making a claim wnder any Environmental’ Laws: {mchdmg the. s’ﬁ'qmremem ErE
clean up.or remedy in any: uth;}r wiy any contaminated part ﬂ‘f the et rofment
or ihe révocation; suspension, wariation or non- mnewaﬁ of any Envirol _-Emaﬂ
Licence) ar wWhiich have led or could lead to the Gnmpan'g hawng tis take action -
avert the p@szlhmw of ary Such action or chalm; ’

(a) the Company is solely and bereticially interested it the Charged Property: ant

{2 RO waring notice: ai; restriction: nufrce has bean sewed i E‘f:spﬁ‘f_i olany interests
_m Becurities ownod” {at law or in- mmw} by um Cﬂm;&an‘y under or purﬁuant o
Parl 214 of the Comparies Act 2006,

The Cwmmnﬁ; stiall ot make or revaka such an el:?e:tmm asis :Ffﬁﬁﬁd ta insubsclause 5. 3{a}:
: m reEatmn to Ny gmrt ofthe {:hargpd Pmpe;ty without the Bank's. prior witten consent.or

s the Bank requests the Cnmgam; to do so in which case the Company shall

.'fmmematelﬁf miake of revoke {as the case may be} sush an Electmn n reEa%u::m toany. part af
the Chdrged Fmperw ¥

at: ihe Bank mnsaﬁers appmpnate gl gwe valid notification of it to
HiWL Revene and Custains.

The Conipaiy shall bear all ‘costs of andg‘ar pay to the Bank on demand all costs of and”
-consent 1o or concurin the entry of any regzsiratsnn Aotice or memorandum on : any- register
it the United Kingdont. or E?Eﬁwhem {inclutling - without fimita

fan any registration under:
Sectmn 25 of the ?rade Barks Act 1994‘5 which the Bank ma‘y rargu[re in‘arder to repister or
note any interest it may E:aave i, toor under the Intellectual i"'mperty Hights described {or

any part theraof): and/ot to restrict aity dealings in, uhder or in connection with thi

Inteltectual Fm;}erty.mghtg

Thﬂ‘ Company shafl walve and procure the waiver of any and alt moral rights {bcéﬁg’ the rights -
gonferred by {‘Zhaptﬁr I of the' Cﬂpvnght Designs'and Patents Act 1588] wehich. may affect or
relate tothe Intellectual Pmparw _‘ght& as thie Bank mr.l'qf rmqwm

Shall not prevent the a‘;ﬂmg}any without such consent &8s is-
Fﬁf&ﬁ'ﬂd:_-‘fm in that claise miieﬂi‘mg' ]:HT}EEEEES af the book” and nther o it
mmnﬂtaw ol am’m and chosesinaction forming patt of the: Charged F‘mpcr‘ty‘i the
prdinary codrsé of the Company’s business and paying the same into the
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)

{d}.

:ﬁebt& af 1l :
“the genwa[sw of clause 5.7{b 1

Company’s account(s) with the Bank in accordance with sub-clause 5.7(b} tand.
additionially, i the case of Mon-Vesting Debts; strictly in -accordance with. sub-
clavse 5. 7{d}): Where the Bank makes a paynientat the. request of the Et}mp iy
which is debited to any account with the: Bark which is for the time. helng: fiv
credit, the Bank shall be taken to have given any necessary consent for the:
purposes of Elause 5 1{a } e such” payment unless such payrent was made as'3
result of some: mistake of fact'on the part of the Bank;

The Cafmpany shall pay Inta Its account or accounts with the Banktht} proceeds of
the ook and otiver debi:s} mmnetaw fiaems and chases indction f@rmmg part af
the: Charged Property provided that the Bank shalibe deemed to receive the
amounts owing o the Company referred to in paragraph. b} of the: C}ldfgﬁd
Property Fourth hy described in sub- claiise 4. A pursdant 1o iE}E fixed” charge
contained therein and not pursuant Lo the fixed tharge on-freehold and. leasehold
property First described In that sub-clause or as mortgagee in possession.

The Company deciares that all proceeds réceiied or obiained by the: Eumpany o

-on-the Cnmpany’ s behalf but which are not so pa;d or transferred ihto that
-dccount or agcoynts shall by received ﬁm:ﬁ he!{i ‘By.the Company on:trust for the:
Ranik.

i the: evem*'that ‘the Eﬁmpamv ariters into- an@,f debt pqrchase invoice discounting:
ar other fi n "m:mg Afrangements _wuth the Bsmk rﬁimng o the mlmhase nf any.
. ampany {“Debt P ' ' )

j gwe tu: it debtm‘é o mhﬂr
mhisgﬂm {whiose debts are the sui};ect snf and ref abile Lo the Deht chhaﬁe-
&grﬂammt} sueh msimﬁamm 15y | he- r:&qmr&td from: time to tifme: i:n,r thie Eank:
tamake payient iof the pi’ﬂCEEdE of such. debts dsremtéy ta the az:mum:
Epeﬁaf’ ied h? the Bank pursuant to mth Debt Purchase Agreememf or ptherwise
spacaf e in writing by the Bank {o @ .E@mfgﬁaw {tE”nE *Rer -wah!es Account™): If
any such r:iehtw'pmﬂ&em are for. aﬂy reason remitted to and received k}y the

-Campamf, the f;ampaw shatl immedaam!v upion racmgt remtt the: adﬂmi{‘ai cash
“orother remittance or msh*umﬁnt il the ﬂewiwiﬂe& ﬁ;{:mtmt Bnd penting such

remittance Rold the same i frust ahsmuteiy for the Bank, separate from.the
Company’s owh monigs. “The campaw acknnw!edgex that any balance. stmmng

‘to the cregdit’ of thE E’ieaewabiﬂs ﬁcmami Sha]i be heEd 0N’ Lrisst absn ixtehf far the

Bank-and that it may fiol, without the prior written consent’ of the Bank,;

_Wﬁ!idmw vy such monies fmm the Receivables Account.

DEPOSIT OF TITLE DEEDS, ETC.

Thie Company shall, If being requested to do so by the Bank, for deposit with the Bank and

the Banlduring the: continuance of this security shall be: entitled to hold and retain-funless
held by &' prior tortgagee at the date hereof dand for as long as it remains the prior
nmﬁgag_ﬂa}:f

{a)

“all docurmn

all ‘deeds and documents of title relating to the Cumpawg’s freehold and:
teasehold and heritable properiy for the time beirig:

all stoek and share cortificates and doctniénts of tithe relating to' Interests in

Securities;

i s.-ewﬂenmnﬂ thﬁ Instalment: Credit: -Agreeinents, _and_ Aty Semnnes :
ia*&i@ﬁ thereto; and
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event the Company shall W@mre that s Dehmwr@ is noted on the regzster
otice and the Compary shall app
B2

{dd} Ekawh{ aiy} deeds and documents of title relating to the Charged Prmg:tf:m
”}"h}rdiy, Fourthly, Seventhly and Tenthiy. described as the Bank may-from time lo
gime speeﬂfv '

Aa} 1f any-of the Interests in Securities are in uncertificated or dematerialised form,

the Company: shaEi forthwith. upon being: mqut?sted to do-so by the Bank, give or
procure the giving of alE necessary. instructions, in accordance with and suliject to
the facilities and reqmrﬁmeni‘s of the relwm S‘g’fyi’.Lm,.ziﬂ efferta transfer of title
of such Securities Irito the nania uf the Bank’ af us, orfinee and to Citge the
E?rperamr m zssue an. ﬁpwatur lnstruatmn mqmmg the. partlrapatmg ey in
mspact of sueh Securities to regi ister-such transfer of title;

{b} 'fnﬁlmwzfng the giving of such mstmzhﬂns the Lompany. shan procire the registear
' ‘of such ssuer ta amend the issuer’s re:gmter E,w entering the Bank or its nomines’
‘pursuant to such fransfer of title in pEace af the Eﬂmpaarm

e} for these purposes “instruction”; “Gperatur“’ ”i)peratﬁrvmgtmatmn” “relevant
le} purp

Al part&c?patmg issuer”, _:shaﬂ have the meaﬁmg given ta’ thm@ tem"is*
Securities. Regulmiﬂns 2001, -

syﬁtem
i the Uncertificatec

FURTHER ASSURANCE AND NOTICE OF CRYSTALLISATION

EEEurEE‘JF‘E f:havgeg @gr@ﬂmcnts or; ﬂﬁ'ﬁe%’ Eegaﬁ dnmmentﬁimﬂ w5 Ehﬂ ﬁarsk shﬂ req wire uf*
and on-all or any af: the Charged Property to secure payment of the 'Secured Obl agatamm
jﬁuc aastgﬁmmms maﬂgagﬂﬁ securities; s::har’ges, agrmmmts or other lega dnmmemtatmnf
shiall be prepared by or o behalf of the Bank st the cost of the: {Zumpasw and shall containill
Suﬁh clauses foi the beneafit af the Ban%&. as the Bank may reguire; meﬂudmg without lienitation;
ifso requirad v the Bank in the case of a murkgage or chafge an any freehold or leasshald
praperty; any such clauses as are contained in anyof the: Bank's standard Torms of mioripage
fmm time totime: am:{ in the case af SEtuntaEE-uum heritable property, any such {llEUSES #y
are mntamﬂd inanyof the Baﬂk’a staﬂdard fmms of standard security from time to time.

The Company shall at any time if and when required by the Bank and at the Company’s cost

give notice to such persons as the Bank may reguire of the charges hereby effected andany
such ﬂﬁrther iﬁg&‘ii er ntheragsrgnmenta martgages, Secutities, chargf:s agmement& o uther'
fegal documentation and shall take, do or execute such ate;&s acts, deeds; documents-and

thmga as the Bande miay consider necessary of desirable to. i ceffect to:and procure: the

perfeu:tmn aof the security intended to be | Brant 3b1gr this Debenture or ‘any such further Eegai

o other J&S!gnmEﬂIS,g murtgﬂges semrzties cha!‘gus agreements o -other Eagas

documentation, o '

On each occdsion that the Company: a{:qmrfs ar any nominee o0 the Company's behalf
acquires; any pm;:zﬂrtv the fitle to which is registered. or required to- be. rﬁg:stmd under the
Land Reglstration Act 2002; thie Company shall immediatel hy miri’v thie Banik in writi ingof such
acquizatm, nd each relevaiit title number or if the land is mags&teraaﬁ the: E@mﬁar’w shiail
procure that title to-that prﬁperty is dhuly and pramptﬁy registered (as app wahEe} and I any
'aih an agresd
v for a restriction i the terms fef‘erred o in sub-riase
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81
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83

34 :

Without: prejudice 1o the security hereby constituted the Bank may at any time {either:
before or after des mf hds been ade by the Bank - far ;}agsmen’e: of the mnmw Ewmbv}
su’"um} Ew neitice T writing to the:Company tonvert the floating: charge: created by sub-

clakise 4.1 over he 'hargffd Prx::np ariy Eleventhiy describad with immediate. offectintoa ficed
Eha?ge as: mgards ar‘w of the. Eha?ged Pmpww Eéeventhty dezmb@d spemf i in the. na’[icﬁ '

if. without the Bank's pricr written consent, any security comes into exjsterice in favour of 2
third ﬂarw'”gﬁ* relation to any part.af the Charged Property Eﬁewmhﬁv described or if any
gersur arfies out, or attempts to carry Gt any enforcement or protess cmluding any.
distrass, Pxecutmm takmg ol possession; forfeiture or- sequestration) agmrmt any. of the’
Eharge:i Pmperw E!evemhiv described, the Tloating charge over sum property 531115"_
mmnﬂ% cally anid instant! y convert i, and have eﬁem a5, fmed charge. '

EENK’ 5 P@WERS OF SALE AND LEASING

The powers and remedies cnﬁferred on morigagess E}y Section: 10T of the taw.of Property
. -_-5}2 shall appf‘f to this Debenture but thhq' '._mf: restrer&tnn imposed by Section 103 nff
Fhat Act and the statutory powers of leasing conferred: o the Bank shall be extended so as.
toauthorise the-Banlctol lease and. ynake araangemen‘cs for leases at a premium oF otherwise
anr::F to ‘accapt sumnﬁers of 5&35&5 and grant amlmw a5 the Bank shall. think expedient and-
without the need to ohserve any of the provisions of Sections: 99 and 100 of the said Act:

The Ezani«a irt nx&msmg i’E"E statumw pﬁwsrr ﬂf safe and awg FECeer aﬁpmnteﬁ E:ng the Baﬁk i

mrh terms and Lundstimas as lt mr he in ats [ hi's salel dsﬁcremm thmks m; aﬂ{} giwaﬂ nmt im--
under amy tiuﬂﬁ,f ar ﬂhhgmmﬂ o nhtam the be&t orany partsml;sr price.

Meither the Bank hot any such receiver shall be fiable to the ﬁnmpﬁw or any athar pErson:
far: ;xw hos,; dﬁmage Cost,: m;}?'nge o Tiahil ity wehich the Campany ar any: ﬁuah pem@ ¥ _mav-z-
sufferarincus as a direct of dzn&cﬁ result of the Bank exercising its statutory power of sale
as herehy szai‘er:-d or ext&mjptﬂ or such recelier ekerclsing his powers inier 'Eh&& Debienture.

i favourof & ‘purchater the. Secured @bﬁig‘ﬁlﬁﬂs shall b daemrzd to have becong due’ o
thie day on which demand for: payment thereof is made En,r the Bank and the statutory power
of aEe"aﬂ hereby varied or extended, shall be exercisable from and aﬁrzr that date, which:
date {wﬁhaut pfe;ﬂdme tothe Eqmtab!ﬂ nghi to rede:&m} shall be the rademptmn date.

COMPANY'S FOWERS OF LEASING AND LICENSING

The Company shall not, withiout the prmr wnuen consent of the Bank in relation to any
freehmi{i o f&asehmid or herrtabie pmpeﬂy riow or at any time hereafter accgmred by oar
heémigmg 1o the Company ot any part therenf:

f{a’j- emrme the Sstatilory. powers and’ any other powers of Eeasmg, icmr’:gf ent{ﬁrmg}
“inta agm@m@ntﬁ fﬂﬁ' ieases ar inttmgs md acreptmg or agf&emg o ata:ept;
surrenders of Bea&e&, i

{bs} part Wﬁh ;:smi;essmn ﬂf such: praperw ar grant-any. lease;’ tenémm lsmnce nght.;
.or mtﬁmgi o occipy such pmp@rbf orany. ;mn‘, thew_nf m‘

fel “amend or tonfer upon any person; any lease, tenancy, licence, right or interest to-
' oceupy. suich property.arany part thereof or grant any: licence or permmgm b
assign, umjeﬂet or part with ;mssesgmn of 5uth pm;}wty o any part thermf
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407

103

:Sthedul
:aﬁm ni"stmme recewer} and in particular {but without pragudace: tu Eh& generality of the
fmegmng} any; suz:h reecewer may:.

APPOINTMENT OF AN ADMINISTRATOR AND APPOINTMENT AND POWERS OF A RECEIVER

Atany time after the Bank 5E§a§l_:_'ha?§'ié' derfianded payrment of the Secured Dbligations or the

to'do so:oran Insolvency Event shall have occiirred {ijon

Campany 5ha§l hzwt mquﬁﬁmd
; H : v in this Debenture shall be immediately enforceable) the

-Bank SE‘miE ha’aﬂﬁ ;}ﬂww- .n.wnﬁng under the hand of any offical of th _B:mk authmtspd Ew"

e Bank: from time o time or any person aythotised by any-such- official in writing; ‘to
nt-@ny ‘person or pﬂrsuns as the Eank ‘thinks fit- to bean administrator or-jgint

aﬁmamstramrs ot several adininistratars or joint and. sevéral %dmsmsfmfum of the Company
o aEtErnaweiv A receiver or _Bﬂmft receivers or several receivers or joint and several receivers.
._.ﬂf the C harged Pmperw to act, in the mse t}f twn ur mire receivers, jointly, severally or
:Jmmw and severally. iy relation to aiy part of the. Eharmd Priprerty

v oand o the oxtent
permitted by law similarly to remove any such receiver and fo appoint another orothersin.

1 the Bank excludes any part of the Ehafga:d Pmperw Ernm he appointmicnt of: any. receiver,
.:tha Bank may subsequently extend that appointment {or that of any receiver mp facing such
teceiver) to’ stich picluded mrt af the i’:_harged Property.

ﬂw such’ mcwcr at the cost of the tﬂmpanyf maw ini-the name of or on behalf of e

:.{:nmpaw or-at his option:] In ‘the name of the Bank {but oaly: with the sgmmh am}rwa in
'wnhn of Ehs—* Bank] orath s.option in-his own name Eand in any case notw Eh%tandmg ariy

1ol th mnpasw} do or omit to do anything which the Company
Ol My exercise: all or any.of the. powaers: speuhﬂd in
miw“téwmmmg that such réceiver may not be an-

tratioh o] 1qmdat1
could do. er omit 1o do. afid {in addition
1 to-the Eﬂ";ﬂ[\a’ﬁ'ﬂc‘f Aot 1886

{a}- deal with; take possession of, collect and get'in anﬁg_:@;ﬁ?;iﬁgm it;h'—a-rge:d }f@'_mpe_mﬁ;

By carry on; manage,. develop.or diversify or concur in carrying on, managing,

'dcmlumng or:diversifjfing any business-of the Emmpasw o any. part thereol ahd
for amy of thase purposes receive, retain-and use any pmﬁeeds books and
vecords of sich business and " rarry ouf o complete {with or without -
modification} on any of the Charged Property any works: of demaofition; b Iding,
repair, construction, furnishing or-any project or ﬁweiﬂpment in _whmh tjsr
Company wasengaged;” - ' ;

{el raise or barrow any money from of NCUP ANy other Hability to the Bank ar any

ather person and ofi sm::h {erms as o interest-or otherwise and with.or without -
secarity as such recelver may thi k;’expedaent and "'U-ihat any such security may,

with-the prior written consent of the Bank, be or include a tharge on the Charged
Pmpeﬁy ranking either in. priority to or pan passu. wﬁ:h or aftu Ehe setunw

hereby created;

(o) forthwith-and withodt: the-restriction ;mpusﬁé %w Section 103 E}f the Law-of

' Property Act 1935 sell, realise, dispose af or concur in Eﬂiliﬂg, reaﬁasmg or
disposing of {Imt where: ﬂeﬂesqaw with the leave af the‘: Court) and wathuut the.
needto observe any of the provisions of Sections 39 and 100:0f the said Actletor
coneur in }E’:ng of suirender of ontur in 5urmm’imng o accept surrenders’ af
leaszés  © pr tenancies. of all ar any of  the
Eha;geﬂi Pmpﬁrw,
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{e}:

el

CATYAny sale, exchange;. ?Eaifﬂatl{m dlsp‘amaﬁ lease, t?l"&ﬁnf‘f ar-surrender of the
Charged. i’mpem inf i tﬁyf mnvﬁymgp tmﬁ&f;ernﬂgﬁ assigning, leasing, letiing,
surrendermg o acm‘:ptimg surrenders i in the name and on behalfof the C@mpaw
{ur gthor thie- estate: awmr} ‘anid 50 ihat covenants. amﬁ contractual bl igations
may be ‘granited inthe name af and 5085 m-t:smci the Emmpaﬂ‘g‘ for other the
estate owner} so far as such. réceier tay consider it nacessary; appmpmatﬁ or
expadient for the exercise of the powers conferred by this E}ebmwre st dos
Ay such:sale, exchange, realisation, cfispﬂﬁai iease or %&mnm; may be far cash,
dehentures or other obiligations, shares; stock o ather valuable mnmderatmn
and.-may be payable in 3. fum, Sum ot h’s,f instaiments spread over: Suth pi‘_‘fiﬂd as
such retuwfzr shatl thinik fit and so that any cor eration receiverd or receivahle

shall Torthwith he and bemme charged with the pavment of the ‘:nea:m‘ed
Obligations. Plant,. machmer’y anﬁ wiher fixtures may b EEUEI’EEE and sold

separab:!y from the premtses containing them without thr: mns&nt of the

Company hmng abtained thereto;

mbi‘am [y way of apphcatmn or mherwasﬁj Ry appmvaé pemmsmn consent
aficd Ewence 8 cluding any EﬁwmnmanﬁaE Licenee,- panmng perm:ssmﬂ and,
E}uridmg mgu?a%rrm ag}g}rmaﬂ anter into  and peﬁ'ﬂfm contracts  and
AFranigem Eﬂi“i purchase matem?s amj mcur any type: 0[ {:e%::ﬁigaﬁtmn

il ' gammate the’ f@mamn ofa subs;s:imr'g ar subsidiaries of the {Inmpaw

with a-view 1o such fmimdmw or. sulisidiaries pumhasmg; Eeas;:‘sg,-
Hicensing or otherwise acgiiring Intergsts.in or thetuse of the Ch&rgskd
:':%’raperw or with a wigw 1o stich subsidiany or subsrdaarms @ngagmg.
semployessor ;:lmwdmg manag&mmt or other services in meectien'
-mmwsm or for _ﬂ’f ‘other’ purpose or Ty 'ri_wmch miay “be
“fegarded a5 necessary or appropriate by such receiver from time o
'hme&

iR arrange for sich subsrdmw oE suhssdaamﬁs totrade.or cedse e tmde

as such receiver may think fit from time to t:rne,, and

'{_E_ﬁ_}' arrange for the plrchase, lease, licence or 'a?cq:.:i'siﬂcin of dllorany.of

the gssets of the Company by any such msbmdiaw or. subsidiarieson g
‘hasis whereby the cansideration iy ‘be for cash; shares, debenture
toan:stock; convertible loan stack or other securities, shares of profits
OF SUmS ca!csﬁat&ﬁ by referance: tt}_-pmfﬁz of turaover or royalties or
licence f?ps o otherwise huwsu ver and: whethﬂr &t ngt securad on
the assets of the:subsidiary of 5ub5}diakres and whether 6r notsiich
consideration s payahle or rpmwabie in & uimp surmor by mstaﬂmems:
‘spread over such period as such receiver may think fit; ' '

take. any. pmcmﬂmgs iy felation to the Charged Pmperw i the name of thaf
mmpmv or-otherwise: as may seem expedient including &Iwgthwt prﬂjutﬂace o

the genéral lity mf e fmegmﬂg} pmmedmgs for the. mﬁentmn of rentin arrears at

the date of his appointm: ent;

‘enter into any agreement or maka any arrangement or compromise which such:

receiver shall think expedient in respect of the Charged Property;
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105

1k}

fa)

(b)

©

Feqiew any insurances ﬂ§ Ehe samie on Su('h tenm as sm:h r@m_wer shaié hmk.ftt ore
as the Bank may direcy; -

Appoint ‘managers, agents, officers and “employees for any of the aforesaid
purposes-at such salaries and for-such periods as such receiver maai' determing

and dismiss any of the sarme;

uf i%s emz}iwees wa‘th such varratscrns tu ﬁm ::mxﬁrazt a5 sw:h recewer mnwf mmk :
fit and: dzsma&s aripsuch Empiﬂ’gﬁesf

exercise the Company's rights under: any rent review ciause contained. i any’
lease-of the Charged’ Pmp@:ﬂi{ First deseribed and Erant or ap{} y for any new or
extended lease thereof,

cause the Company to grant such powers of attorney orappoint agents as. stich
reraiver may from fime ta time think expodient;

{iw all such thanga a5 miay: be thought NCCRESary. ‘far the: managemort o the-
Charzed’ Property and the affairsand business of ‘«t"i‘:E Company;

prant, ary and release casements and other rghts over freehold and leasehold -
pmperty af the Eﬂrrapmw and impose, vary or refease covenants affecting such:
property-and agreg - Ehat sich propeity may be subiject ta-any- eazements of
covenants;

_pumhasa any freehald and Teasehold pzmpames “andl other tapvtai assets if stich
receiver considers it would: ht_ condichee 1o, mahsatmr& m‘ tim Bank’& 5emmw o
do soyand

do all such other acts and things as’ma'g.r'"'ﬁ't:}ni time to tirme be considered by such
receiver to be incidental or conducive to any of the matters or powers afor esaid
or mhewsse Fm:!{if‘m;al ar tﬂﬂducwe 1o the realisation of i:hE Bank's security ar-
the exercise of his functions as réceiver.

S semmﬂ 14319{ }ﬂﬂhe Law of Property Act: 1925 shallnot apphg and all mroney received by
i ch recaiver shall {mi};ect m rx:latmn T eaf;h paragraph be!nw ‘toany claims having priority-
‘to the matter therein deséribed) be. a;}phed

first-in payment cﬂ Eass rafmmmmmn and the costs of realisation’ including: all
costs and expenises of or incidental to any exercise of any power hemhy"
mnferred_,

secmdty {af such- E‘&EEE_’@&[’ i’hmks ﬂt tmt niot: m%ﬁarwmf_} I or mwasds pa’igmem of

section: 1@?}{3} of thE Law uf mezﬁ‘ty ﬁ;ct 1325 a& he i has absuiutﬁ .ﬁlstr&tm‘f'_'
;ha]‘i_ﬁeg_rde '

thirdly in of towards satisfaction of the Secured Obligations,

Anir su::h recaiver shall St all-times and for all p-f;irpnéﬂ%%:., be desmed to be the agent of the

'i’:mmpany whzch amne Shali be re';pamtme for his acts or-defaults and for his remuneration.
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10,9

10.40

1.

112

Any such receiver shall be '@rmtied o remuneration for. s services anid !Eae services: of his
fmz aba rale or rate s-_'-m' ai ammmt ar arrmunls A% may fmrrs time o time e agresd.
between the Bankand such receiver or {m default of a;memen@:} asmay be: appropriate to
téw work and respansibifities involed: ug}nﬂ the hasiz.of charging: fmm e 0 e adupmd'
- such: racelver in accordance ‘the current practice of such receiver or his firm é’fﬂd:
wmhuut ir-either such case being Timited h'f the maximwn rate spemheﬁ in Section 1036 o of
he Law of Property Act 1925,

Cnly money actially paid by such receiver to ths Bank shall be capable of being applied by
the Bank in or towards satisfaction of the Secured’ ﬂhl[gazmns

"Ehe gmwers mnferred b'g thr.t, {“[aLISP 1gshall he in add{tmn toall pﬂwers gwen by' statute to

{a} ifany person takes {or threatens to take) any steps torenforce any security which
' ranks before or equal to any part of this security in refation to-any part of the
{Zhargeﬁ §*mperﬁy, thE Bank or Eua:h ‘recelver (m a‘emed: of stich Chdrgmi'_
-F‘mperw} may at-any time redeen. any par!: of that person’s sectiity or: procure:
its transfer toithe Bank or such receiver. The money s expendad by the Bank or
any: suth receiver and al _ﬂStS of cidental o the ‘transaction mtmrmd %:a‘«,f.
‘the Bank or any such receiver shall be-secured hereby and shall bear interest.
~eornputed and payable ds provided in clauses 7 and 3 from the date of the same

g been akpended. : TLNRRES & I TR RO,

L]

i) “The ‘Bank: and such receiver -may settle: and pass the sccounts.of any ;imfsr:m_
' _@nt;tled to any securit swhich ranks:before or {zquai tozany: park. of this EE{'LIHW in
‘refation to any partof e Eharged Broperly. Any account so sattlad and passed:

-shall be conclusive amd hmdmg onthe: e’:ﬂmpan?

Tf the Bank shall appoint mare than: ane. raceiver the’ powers gmar& toa recmver hereby and:
by stattite shall be ex@ftasahﬁe hy abl 'lans; ane or more of such receivers and any reférénca’
i Lhis Debietitire to “receiver” shall i b constried am:&rcimg!y

PROTECTION OF THIRD PARTIES

Mo person (each a "Third Party”, including. am,r INEUNEE, @SsUrer, purchaser or security: hnlde;}
dealing with the Bank or any receiver appsinted by it o their respective’employees and’
apents need enguire:

faf whether Eﬂy’ right, exercised or purpofted to. be exerdsed by the Bank; 51.;{.?1._

‘receiver or their rospective Emptmwﬂs and agents has h&mme exemsahfe* ar

(i} :whethe-r:ar_a«,r..ﬁfsthe Secured 0 _!:ﬁiiﬁﬂﬁiﬂnsam dire or remain nutst&rﬁdém‘g; or

{r} anto the propriety of regul anw of anything dane {mzluﬁing any- zaje daal mg or

..apghcatmn af’ ‘maney paid, raised or hnrmwwﬁ} by the Bank, such receiver or
“their respective s&mpiﬁwﬁs and: ag&ms '

:Each of those thmgs sha i{as betwieen that Thtrd Party on-the one Fa:md and the Banl{ orany:

receiver appumted hy it or thejr. mspcctw& emplavfsﬁs *tmti agems ony: the nther han_
deemed to be- e@xer{tiﬂame _r;iu& outstanding, g:;mpen r»eguéw and within thz terms of: ’thns-_-

Debenture (as the case may be) and to bie fully valid and a_ff_s*__a;twe,
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11.4

12

“The Bank, any. :
'rem;pts ‘o ariy Th

Al the pmtecimna to- purezkmem contaived i Sections 104 and 107 of the Law.of Properiy

figt 1925 and 1o pErSOnS” contained in Section 42{%} af the Inzﬂwen' Act 19856, apgﬂv te each
Third. Party.

""wer &Wﬁmmd h”y’ it am*i thaﬂsr wspatﬁwe emg}imyms ;:mr:i Agents may give:
. ' i e hall ‘he an absalute and:
mntéusw& (imf:harg? to-such Thsrd ii‘aa’w and ghaii cefieve such Third Pamf nf any ol ations

o e to the application of any assets paid ﬂr ﬁramferrﬁfi m or: b‘y the direction of the Bank,
-such receiver, employee or agent.

Afa) condict and carry on its humﬂess in.aproper ‘and efficient manner and niot make-

iy substantial-alteration in the nature of or mode of conductof that busingss;

;{h}_ within such period asis aiﬁﬂwed by law for the dei tvaring of such accounts o th-

‘Registrar of Campamm furnish to the' B,ans}c 2 balince sheet am:i ;3mf“t anid Jdss
B mmpt’gmg with afl.appl licable laws, régulations and accounting stamﬁards :
and. showing 3 trug ;md fair view of the’ mm_ ?*’15 profits and: losses F@f thee
relevant financial vear and the state of affairs of the Compuny as at the date to
which thw are made up,;: autlited and- mpm‘tetﬁ unon by an accountant approved.
by the Bank and also from tme o time: such ather information about the:
:Eumpaﬁv {inciuding inforn atiary ahaut the assate and liabilities oF the Company)

as the Bank reay: reasonably. reqmre .

{a} g wigintainat all times: the-aggrpgata yalue: of the Campany's: gmti book debts and”

tash i -hand a5 appesr g'm the {Immpansf s huoks and. m_' retits qumed on:
any re#;ﬂgmsﬂd stackexchangs anid its marketahle stockin-trac _mkﬁn at: msE or
miarkel price wi m:hw&r miay b the lower: accurdmg {183 the bast estimate: that'can.
he formed wzthﬂut it baing nemsﬁaw tn takie stm::k for the purmae} at such'sum
iaf any) as the Bank may from time to-time r&quare bv niot less than one month's

notice i WItng to the Company {; i the absence of such notification from

the Bank at a suin which is at leist twice the Secured Obligations}. .On such dates

[if-any) in every year as-may from time to time be required by the Bank the

Comparty shall obtain and furrish to. the: BBHE{ a- certificate: shnwmg thigy Sd!d'_
Spprepate aralur: togethier with detalis. i:xf any amoints: payabie by ‘the Company

and outstanding which-under Sections 175 and 386 of the Insolvency Act 1986 6r
under any other statute would in the event of the i mm;:fﬁimn ‘of the Company

cﬂmtimte praferent}ai debts. Suth f:afhﬂ:&t& 55":35] e signed by the Man'”i’ngﬂ
Directorof the ﬂﬁmmﬂy for the time being or any ather Director of the Eﬂmpanﬂg

acceptable to the Bank, For the: purposes of this sub- aause there sha}l be-
disregarded:

) aRy stockoin‘trade. me property in which remains in lhe $Ei§8§‘ '

o gt ithstanding & Company may have agmtd to. pumi‘rage thio
same and notwit iding that the saime may be in'the possession,
order or. dtspﬂsztmﬂ afthe Company; and:

i} atiy hook dehts ar eash in hand deiving from any such: Emzk m-h’ade--
asis referred to in paragraph i) of this sub-tlause:
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{d)

fe}

t

written conseat -of the Bank gw&n any indert
“agreefment wi ith any re bevant planning authmrw affectmg thL Ehﬁrgescf F‘*mpeﬁv.

“First descr |h9r.l

maintain at a%ﬂ times the aggregate value of the amounts: remathing to be paid
under the: Apprwed lmtalment Crad;t K\gremmmﬁﬁ {'&xc&uﬂ ng th"‘-?-_ﬁpp"mved
fnstatmernt Credit ﬁgz‘aemems !;mider which. nstalmentsare more than six months,
in: armars} at such sum: {afanv}. ke Bank miay frov time to tme requirg birnot
éfrss thalvong month "5 RokIce T :tmg to tha Company ami o SEIEh dates {if arw}
in-every year as may fram time to time be requifed by’ the Bank the: L‘a}mpaﬂy'
shall obtain from the Managing Director of the Company - for he time’ being of
any other Director of the Emmparw am:ep%ahﬁe ‘ta’the Bank and furnish to the
Bank & certificate: showing the said aggregate value {mtﬁudmg a Tull explanation
as to hiwe that value was calculated);

not {P:ﬂ:ept with the prior consent in wrstmg undder the hanid of an_aﬁsma af the_
Bank and then nmy o such terins and conditions &5 the Bank ay specily) sever

OF FEmovE ?mm the C%‘aarged Property First dascribed: any trade-or other fixtures,

Fisad plant and. machmew for the time bemg thergan. exe:eg;t fﬁr the; purpme af
renewing or. repiacmg, the same by trade ar other fintures or fixed plant dnd

- macﬁmaw ol equal or greatervalue;

A _--.i:mmp? with' all rovenants; restrictions, rﬁ{glajr‘ﬁmem pmwﬁmm_

regulations and conditions affecting the: Ehargefﬁ Praperty- {Em:iudmg_
“the use.or enjoyment of it and

o folly and puncually perform each obligation on the Cumparwg i

refation to any: secitity in. favourof a; third parw ai’fe' NE 8y part uf;
‘the Charged. Pm erty anid, EE hie Bank soreguests, £ the Compaivy shall-
‘immiediately produce’ 1o, the: Bank evidence of such- perfarmance:
-"ﬁnr‘achi{img 3 rﬁcemt far ay paymem made: E:ng the Eﬂmpan‘g}

relevant licences, consents, permissions: and: mndﬂ ions ?Emm tire:
‘ ﬁwut ‘the pnmr:
.ntrfr inta Ay

cumpi‘f with all
s pranted or smpnsed by the: F‘!anmf’k? k{:tﬁ and not
cing to ﬂ;r

forthwith upon recéipt of any permission, motice, order, proposal of
“recommendation given or issued by any competent planning. authority ‘to the
- BWHEF Or ﬂcwpser af the Charged Pmpes’w First degtrzbed or any- notice under

Sectioh 146 of the Law of E‘mpezfty Act 1825 o ‘otherwise from any superior

Jandiord of the ﬂharged Property | First: ﬁmcnba{i mrwarﬁ the same-or a true copy
' therenf to the Bank;

fiot ke or consent to the makmg of: ai‘i}f ﬂppﬂmal on for péanneng permission or.

‘any other apphmtsm under the Plam&:ﬂg Acts: affen:tmg the: Charged Prap&ﬁy_
First i.df' cribed unless either - the |
'.ap;ahmmn bemg fnade.or a.co)
the Bank at least one month’ before the date of the ay}mmatmn antl the Bank has:
._'%arsed na mbmttmn ta thi makmg {sE the apphw{mm

- has consented i wr‘itmg 12 sux:h
py of the' pmpm};&& apg}fsmtmn has been sent to’

“permit ihe Bank or jts agents at any time to-enter upon.any of the Charged
-Property First described for the purpose of mspec:tmg amysuch Charged Property:

3;11:!;9; of &giahﬁashmg whethsr or nm the - Enmpany is complying with ﬂs'-

obligations under this Débenturg;.
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131

ta)

{rl

i

(u)

nat iake of: kmwmgﬁy fail-to take any action which does:or might reasoriably be
expected to affect advérsely any fegistration of the Intellectual Progerty Rights:

-’rr’iaint’é’iﬁ and defend the Intellectual Property- nghtg at: all times. {including.
without limitation by paying at the Campany's expense all recording and renewal
feas) aﬂd ta%cmg all

tion mamnah?y netessary to defond such {J‘itaﬁﬂﬁua :
Property Rights. agams’t any action; clainy or proceeding brought or threatened bv
any. third party and to stap mfrmgem&ntﬁ thereof by any third party;

m)t Eﬁhdﬂtﬂﬁﬂ or -Eana:a[ ar autimmfi any thwd parw to ::ie} arw BET wmr:h wmum of

Rrgms am:? nigt scarmt ﬂr au !;Fmrm @y Eh;rd par’w to pmitto dn anyact whsr:h hy :is
omission W}:m?d 1ave that effert orcharacter

promiptly snotify the Hank of ‘any . wﬁrm-gemmt by any - third party -of -any
mmiiex:tuai Pmper‘w H;ghts

e do-or cause or permit to be done of omit to.do a@wthmg whrch mav,f in am.f
VY ﬁepremaiﬂ jﬁﬁpdrdﬁﬂ or utherwme pmgudim the valtie to the Bank . of
marketabrhw of. {he security. r:rmted by zhts _Pebenture or of the Eha;ged
Proporty; -

fat {wrthmut the pﬂnr writteén consent of the ﬂank}l incur amf ﬁﬁ;}&%i"idlwfﬁ or
liabilities: of B exceptional or unusual nature: imr udmg withaut: rmii‘atmn any

- exparnsas i arrwﬂg “ouba planming: permission unless-a copy of the relevant

pﬁaﬂﬂmg dermission has: heen sent to the Bank at feast one. munth hafore the
date-of commencement of such ﬁev&énmmenﬁ and the Bank: has ralsed no

objection to such dovelopment);

et {withott the prior written mmant of the Bank) redeer of purchase its own
shares or. payan abnormal: amaunt hy wiany ot dividend:

_notify'the Bank immediately on the occurrence of an Insolvency Event;

i mw hotice {whether agreed or umfategat} is ragistered against the title of all or

part: of the Charged Propetty First described. in subsclause 4.1, giveto the Bank
Aull particulars of the dreumstances rfifatmg to- suchsregistration and, i such
___'jnotiﬁe shall have: baen regsstared in order to pmtect a purparted interest the
‘creation of which 15 contrary to the . ﬁbEigatmﬂs of ‘the Company under this
Debanture, immediately at the Company’s expenise take such steps as the Bank
_Féqiires t ensure that the notice is withdrawn or cancelled; .
“ respond promptly (and in any event within the time required by Jaw).to any
FegUest: Far information or nutﬁ:e served on it und&r or pursuant to Part 214; x}f
the: C{:m;mmes ﬁct 2006; and:

'glrﬂmpty upon; rempt pmwde ‘to the Bank A copy of any wammg “noitice o
g reamr:nan notice zewe«d onit undar Part 214 af the Companies Act ?ﬂmﬁ

'REPAIR AND INSURANCE

“The-Company shall:
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{a} kee_g_a?l tuldings and ﬁxi;,s-t_‘e_sf.ﬁerﬁfhy- charged ina good state of repair;.
{b} keep all plantand machinery 0 godd working order and condition;

{c) insgre anid keep insured all its; pm;}env anid effects of VT ﬁesmwtmn with:
’ reputabile insurers.and o {erms for the time being apmwed by the Bank
{makmg smh amen{iments therem as. the Bamle: m&\f Fn}m Tsmé ta tzme reqmm}

mntmgmwes and risks a5 ma'g me time to tsme be reqmmd I:ng me B&ﬂk it tiew
“full reinstatoment value for the time being In the joint pames aof the Cﬂmpan*g
arid the Bank or with the interest of the Bank endorsed an the pelicy.or policies.
o nﬂted as the Bank ma’g reqmm

{d] {uri 25 ﬂepasr‘teﬂ with a pricr morigagee: 2t the dats §1ereasf and foras Imng it st"
- remains the prior mﬁrtgagee or urﬂesa ‘the Tnguraﬁm m WE jch: stich pﬂisc‘,sr ar
policies rekate and which was-approved by the Bank was effected by a landlord

with the respectivé interests of the Bank amﬁ the Company endwsed or noted:
"theree:m} depasit with'the Baﬂk such policies as may he ra{;gumad By the: Banl;

E_é-'j- culy - pay - ail. g;mrr“s TG LR and SUTS pa'gahEE ift relation 1o such insurance and
' produce: the receipts thereﬁmre o tha Emméc wnhm seven days af thelr. E;m:@mmg;
diie and payable; and

{f} ‘ensure that the refevant policy or policies remain valid at-all imes,

a

.he‘rmada h'ﬂf the Enmpany v Eﬁﬁﬁpmg s hmltﬁngs and
"szmres and ;:x am @ﬂd mae:hm ry of any part thereof in'a good state of fopair and
it good. working: orderar in el .i:-ctmy, o keepmg ap any siich msummte orin
paying any rent or other. outgoings or dﬁlapada lons or.in pmdmmg ta the Bank
-any such policy or recez;::t it shall be lawful fa ,_buz rik ﬂbhgmﬁw an, the Bank
repair-and maintain the same with power to enter :am,r of the: Cumpamr $ prﬂperw
for that purpose or to pay suich et or: ather outgoings or thiimdatmm or o
“affect or refew any: steh insiirance as aforesaid as t nik shiall think . fit andany
sum or sums 5o expended by the Bank shall be mpayahfe by the Company to the.

Bank on demantd together with interest computed and- payab & as pmwdeﬂ i
‘rlavses Zand 3 from the’ date t:.rf payditent iy the Bamk as amres,ard anid; pending
repayment, shall be secured: ’herehy

i Bl money which. gy at any tame be recEwrch or racaivable. undei: any- such

‘Fnsurance or arw ather insurance cuvermn ;mv of the.pmg}eﬁv and effects of the:

~Company: against such risks as aforesaid shall be held in trust for. the Bankand {at

“thieBanld's option) the Company shall pay such money to the Bank or-shall apply.

_-the SATE i reﬁlacixa& restoring or mmami.mg ‘the prmpm‘w destroyed or
damaged.

The Company; authorises: thﬁ Bank i the Company's name and on he Cmmpar&y’“s behalf to
make Ny elaim- ﬁgairmt ti’tﬁ‘ insurer under any g}art_a 3 nee’ policy and té-admit,.
comprornise: or settle-such claio-or any- mhshw re a%:mg oy am,r such claim of an‘y‘ pﬁt&ntaa%.

claim.

The Cormpany also autharises the Bank o -reéceive any amounts payable or received in
respect of any insurance ;mitcy or Limm uader any insirance. pﬂimw A to ghve a good

-discharge to the'insurerin mspmt s::rf suﬁh amounts.

Pagr24.0f 39




14

15

{e] Forthwith rotify the Baiic of: the mmpt ‘of and the contents of-any: nutl_c

Ay sum paid by the Harik to the lessor of any lease undér which the Charged Proparty First
described in sub-clause 41 i hfffd {‘W under any superior lease) in settfement of. any: c!alm

:mmie by the. Eem;mr fm‘ a‘m\g mrﬁ; ar s}ther autgeings or s:iaﬁawfiatmns reserved or payabiﬂ o

alleged tobe reserved ar pavaﬁaﬁe ander the fease: shiall be deemed: o be a paymem ﬁrﬂﬂﬁfﬁ?
made under clause 13, Z{a {whethnr o it Mtuailv due to the lessor and whether or not
dwputcd by the Cﬂmmm} pmmd&{i th*ﬁ sux:h pawﬂent weis mate by the Bank i etod- faﬁ:%l

forthe purpose of avoiding, mmprﬂm sing of ferminating any pmzzeedmgs for: f@rfertme or

otherwise for the purpose of preservingar enfarcmg Ehe ‘EPCLH’EE?‘ hemh‘sf created:

ENVIRONMENTAL OBUGATIONS

The Company shalls

{8 ohtain all Envirorimental Licences applicable Lo the Cha rigé-d ‘Property and to the
Company’s business and comply with the terms and conditions of the sarme;

by eamply with all Envitonmental Laws: applicable to the Charged Fraper&y and o
thie Eﬂmgaw“s husiness and fol permit a contravention of the same;)

i) n{mﬁg the Eank mf the rm:"-'p& GE emd mntem uf até iazms notices: mr ::ﬂ:%aer'

match adwm@ eff_e: on the market vaiue ﬁf the Chargpcl Pmﬁerw or on th@
'E:}mmaw Emegs"and 5%m Eﬂﬁhwzth take such steps as the Bank may direct to -
remedy and/or cease the conitinuation of "‘m\,“ sich alleged breach;

{d] ;pmmwtizf pay-alt feesand othar: charges inrespect-of any Environmental Uicence
applizable tir the Char gm:i Property amﬁ to the Company’s business,

f{}tha‘:r communication: var’ggmg or susnenﬂmg any: Envzmr‘smaﬁnta! Licenct relating
o the Charged Pmpcrw and m tha C{FN‘EQBR’!{_ _busmes*; anid: forthwith take such
steps 35 the Barﬁc Ay direct to reinstate in full fume Al effect any
Eﬁwmnmemai Lkﬂenfé sovaried orsuspended;

10 forthwith supply the Bank with copies.of any. Enwmnmmmi reports, audits or

studies undertaken in relation o the Charged: Pmp&rw ae*n:i to the. E:mm:aatw’s-
.E;ausmesg ami

{g} . pay.on demand the costs amd expenses {sncmduﬁg ‘Ualue ‘hdded Tax) incurred by.

the Bank in- comimissioning envi anmental udﬁs {whﬁih the ﬁmk shall be:
entitled to do whenever it thinks fit) and shal I ‘permit the Bank and its agents full’
and free access to all the frechald and. fPasaha-Ed property-of the Company for the
purposes of stsch enﬁamnmﬁmm audits. {Such costs and expenses shall bear.
interest fromi ‘the date of demand mmputﬂd anl ;&awhie as. pmwxfed in dlatses
2 anﬂ 3, am:i ‘pending payiment shall be secured her?‘b‘w i

INSTALMENT CREDIT AGREEMENTS

_The Company hereby expressly - warrants; ref::rewnts ‘arid: umi&rtaf{ﬁs in-rélation to-each

Am}mwd [nstaimem Credst pgresment, as and when the same is dﬁpamed weith the Bank:

fay that such’ ﬁpprwed instalmient Credit Agreemeant and any security or guaramm&:

‘provided inrefation to it is. fully val lid and enforceable in Accordance with its:
terms, ‘and that the form and content: ﬂsf the - ﬂppmﬁzaﬂ fnatalment Credit:
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ﬁgreemeﬂt-aﬂd aty sequrity or guaranteg pravided ifcrelation to It complieswith'
any refevant Javi i ncluding {without fimitation) the Consurmer Credit Act 1974 and
any reguiatmns: i thers under and that the creditor oeowner undar: any. st
.ﬁpprwed nstalmmi ﬁmdtt Agreement haf, Cﬁm].’}iﬁﬁ‘{i with all ather mqwremenis,
utdier any such law in relation fo the pmwsmn ‘of such credit;

Eb} that any deposit or advance payment -a_sr.the: case may be shown as paid under
“stich-Approved Instalment Credit Agreefient has infact been paidin the-manner
therein stated;

(e} “that {except where otherwise agreed) the sum.stated in such Approved

' nstalment Credit Agreement {or i the: scheddle acmmpanymg st sﬁppmvcd

‘stalment Credit Agresment) as nutstandmg i respfct o such Approved
“tnstalment Credit Agreement, i in fact nutstaﬂdmg atsuch date;

{d} “that the particufars of 2ny person providing sy secirity or guaiaites: and af =1
Fesets s&cumd sppearing in any: stich Approved instalment Credit ﬂgmemcnt are”
correct i every respectand that such assetsarein E}ustmﬁ&

{'z_;f:;} that save as mhemma nr:rtsf'ed 3:51& r::mmpany is not aware: s:xf any proceedings
' 7 inst it or thmamnmﬁ or mmempht&{f in respect of -any.
-mpmﬁmmamm breach of condition, breach of warranty or other oxpross. ot
Amplied term mntammf m any Appm\;ed Instalmer&t %’:rmitt ﬁﬁmemem

{fy “in any case where the debtor or hirer under an Approved Instalment Credit
figreement is by statute piven the Fight to cancel the Approved Instalment Credit.
Aproement that the siammw ;}ermd of ranmlﬁamn has: explrecé without the
e’aght Esamng bi—"[—“ﬂ PXE!’CESEEE

iz} ﬁ:hat {save as disclosad in’ wwtmg fothe Bankj no- ﬁgmemem ‘has been entered-
inta; warying the terms: of the Appmve{i Instalment Credit- aﬁ.greemem: or any-
seclifity or guarantee provided in relation to'it;

Ry “thatall docimients constiluting the Approved Instalment Credit Agreciment arid :
any security or-guarantee provided in relation to-it and all i deeds and d@tument&;
oftitle ronnected therewith have been or are _;E{;‘pﬂsm_’.g{i .w_i_th the Bank; and-

S _?that"théﬂampaiﬁv has. noknowledge of any fact which would ar might prejudice
ot affect any right, pmwer ot ghility of the- Bank or any receiver appamted byitto
; enfﬂme sch Apy ﬂveﬁ frstalment a:rerjrt Agreement or any sacmsty of guarantes
‘provided in relation to itar any term or terms thereof..

The E:mmpamg agrees that it shall perforny il s oblipations imtéudmg without Hmitation

-mhlagatﬁma as to mamtenanwj zfexmlvmg ofi-if !:J’ig orin miaimn to the Approved instalment
Credit ftgmﬁments arid soy seclrity or guamntee nmwded i rFEa’Emn tor tham

The Eﬁrﬁp‘ajﬂﬁﬂjﬁfhe r'ag’reeﬁﬁ that it shall:

{a) '{ef it carries on a consumer credit business ora mnsumeg‘ hire business as defined

by the Consumer Credit Act 1874 or:the Financial: Semucea Iiarkets: Act 2“@}_
:ﬁbtam and at ail times - malntain ‘Financial Conduct - .@’iuthanw {"ECAY)

e u::n G!’“ pea’mzss lors for the: appfar:ahia consumer credit Emdmg activities,
fhere appropriate cover '_g tha: canvassing:. off trade premises af- E;tmrﬁww~---
lendar- supsp 1er agreememg and: cansumer fire agm&meni& anid will advise the
'Eaﬁk ﬁ}rthwzth shﬁutd it mcewe mum Emm the E‘Eﬂb mat Itis mm;:ﬁe::f torefuse
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_aﬂ'f application Tar the grant or rengwal of such-authorisation or permission or-

that he is minded to revoke or susg}’end anysuch gmrme;*:mn or authorisation; and

procure” that any. person by whom the-debtor or- harm’ ynder-any Instabment

. : 5 introdiced to the ijﬂmparw had am’i at all relevant times:
maintains {lf rm:;wed W law soto du}i FCA autharisation ar permission Tor credit-.
broking activities, where: appmpmats_ covering the canvassing off trade premises.
af borrower-lender-supplier agresments: and consumer Hire agrpements ani

shall advise the Bank forthwith should it come to the E:}mpany < sttention that
such FCA authorisation or permission was niot at a_ny_re_[wa_nt__tﬁmc maintained;

ENFRANCHISING LEGISLATION

The Company shall:

{a).

{B)

-whm‘e any of thie Charged F*mgmrw First descr
itisor {without pfegudrm to clause 9) hecames 5ub}ect to any tanancy:

' here Iy of thie Chdrgecé Pmperb; First deseribed nsub-clause 4.1 15 held urider
a ledse:

{r} srmmv ihe Bank forthwith if such pmpw’w becomes su iﬁgcﬁ:t toan:

Estate Managema::m: Scheme pursuant to- Chapteér IV of pait Lof the.
Leasehuid Raform;, Housing:and: Urban ﬂweiﬁnmam Bt 1993 andl
mrwm’lﬂ i ec:cagw_ - the schemie deed 35 agzg}mved by the f&ﬁ&u._ ot
leasehold valuation tribunal; :

{in} nigtify the Bank before exercising iwheth&{ mmwduaﬁly o o Ft—u:tweav,r-
with-others) any nght anferretd upan the: {Zﬂmp&w in relation to the
property by Enfranchising Legisletion and supply ta the Barik. ﬁuf:h
lﬂfﬂr’l’ﬂﬁtl_ﬂﬂ agitmay reamrm[ﬂ h reguire in r&latmn to the exermp af
such right:

(i} not without the prior wiilien consent of the' Bank, agree the terms of

dany new leasc of the profisity {wsth or withoutany further pmpﬂrty}
to be gmmeﬁ to the Cnmpany purshiant ta any, [nfmncmsmg;
Legislationor otherwise;

{i} igsa FESUlt of the exercise of amy r@ghﬁa condferred: hy Enfranchising

Legislation or otherwme the frechold  interest andﬁur any
intermediate reversionary interest in the property becomes vested in.
a-third party”on hehalf of the D;zmpany F{w;th ar-without others),

forthiwith supply 1o the' Bank paﬂ ularsof such: third party. and
fwhere such third f}aﬂ!{ isa b@e:fy mrpmate} details of any shares
therein to be jssued 1o the Company and deliver the 5han= certificate:
in réspect thereol Lo the Bank when mcawmﬂ and

. at its-own cost take such firther action as the Bank may fequire if:

relation to'the security granted by this Debenture,

ibied in sub-clause 4.1 orany part uF .

}i_ij}: farmw;th natai"‘g thE Eaﬂk on receipt: af {and provide to the Bank a-

mw mf} any n@nmﬁ remw&tﬁ fmm any tenamz of the property or any
part-afit pursiant to the provisians of any Enfranthmmg Legislation;
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(i} nat serve upon any tenant of-the property orany part of it'a notice:
_.gmmu it i the: pmwsmm of amv E—'nfranchmmg LEgzsiatmn inless the
Bankhas.consented in writing thereto;.

s -ﬁmth nmﬂ:es iy 1such fm“rn- amf i:a&ce guch nther st&ps £ thﬂ Ezm@;'
o pmpert}g orany izrart ﬂf it .Df. an‘g_,f.nghts zmsmg.: mder any’ Enfraﬂchﬁs.mg
Lepistation:

{iv) npt enter into any agreément o grant 2 new lease to-any tenant of
“the properily-or any part of it pursuant to or in consequence of the
ﬂp%ra’imm of any Enﬁ’anchﬁsmg legtsiatmﬁ LmEESS the Haﬂk has
conseiited in writing theretorand

v not-enter into any agreement pursuant 10 or in conseguence of the
operation of any Enfranichising LPE!‘EEEEEGH o transfer toany person of
‘persons the Company’s interest n the proper ty hjsa‘:t 1o the sectirity
“hersby created unless the Bank has consent in wgatmg thereto and {if
::e;uch t‘:ﬂnsem E.:u—:r gw or im deemed tn e gwen as hermnaﬁw

_:mf:h ’ﬁaﬂsfar aﬂd its: tﬁrm& {lﬁcludmg Ehe lﬁientiw'ﬂf Th& tranﬁferees}_
s thie Bank niay a‘eamﬂah by reguire.

'F’mwded that m At mws m i}‘ns whﬁi_wge {&:»} whwp_ the Eank*s cm&enfz m wratmg;

-th{% Bani{ for - such . oar _»_m: The ﬁampany rnusi: ai wE! times us@: si:s heat
_-Pndeamurs {aﬂd at rio Cost to the Ban‘p:} by ﬂ%}mm the maximum compensation
‘permit :d. undw thsr;* mlwam Emfram:htamg LPgs&Eatmn fromy ‘any: person of
persons exercising aw Fights under such legislation,

POWER OF ATTORNEY

For the purpose of securing the payment of the Secured Obligations and fcsr SRCLIINE any.
prmmsetaw interest ‘which the Bank Has in any of thé Charged Property; the Comipany
irrevocably-appoints the Bank and the persons: deriving title-under it and its and their
substitites. and any receiver or receivers Eﬁp[}ﬂmt?ﬁ under this Debenture’ {tha “*ﬂtmmev’ ¥
;mut yand alo Ewesaw ta b the. Company’s triie and iawf’u 'atmm@y For the purgmsea_
aforesaid the ﬂ.ﬂ:ﬁ!’ﬂ&‘y’ shall have the right to do anything. vihich the Company:may lawfilly
da. and all ‘the rights and- powers which: may-lawfully be given lo an attarmz*,f mcﬂudmg,_

F=_s

'wathuut pm_;udmai torthe generai;tw of the foregoing:

-ﬁfai the rtght to-do- awihmg ‘to procure or cary out the- performance of the

Company'’s m!agatsom under this. Debepture: “and anythmg o fa»::sinate the‘
‘mxercise of the Bank's rights under this Debentiire;

) ‘the right o act in'the name of the Compa ny;
(@ therightto delegateand sub-delegate any or all of the rights of the Attorney;

{dd} ‘the right to'sign, execute, seal; deliver and gtherwise perfect:
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{i} any documents or instruments which the Bank or any receiver may-
o Teguire for: perfeahng the title of the: ﬁank to the ﬂharged Property OF
forvesting the same in the Bank, its niominees or any pu r(:haaem ancﬁ

:{i';i_:}_f :i:'!.ﬁ'\.,y"?f.uel"%th-ﬂfEE.CH rity dac umenta Efitm referred to'inclause 7.
The Company ratifies and shall ratify everything done or purported to-be done by the-
AEtrcy. | o
INDEMNITY

The Cumpaw hereby aprees to: indemnify the: Bank and any receiver: ap;mmted by it and
thieir respective emp}weeg and apents (as.a séparale: r:cwenant with each such: persan’

: mdemmﬂed; agamﬂt

fal all existing and future rents, rates, taxes;, duties, charges, assessmerits: and

outgoings fiow or at any time ‘payable in: ré_sgect-'&_f'tize E;,Ej'a;rg&d:'_ Property or by
theowner or occupler thereofyand

] all costs; claims, demands; expenses, charges, astessments, Tmpositions, fines.
' .:and Sums and thsu mnsaqusmmzs ﬂf ahy pmmeﬁmgs e pmgfm tions ‘arising:

't
:imd F:lﬂmétrsg paymeﬁt shaﬂE EJE 5ecumd hrm‘zb‘yf, Bt EE&E‘ Ean&“ shaIE m:;it be a:tmﬁmra{i o hmﬁe':
‘taken possession of the Cha rged. Praperty by reason ﬁf_su.ch payment.

The: Company hereby agrees to” andemmfg the Bank and any feceiver appointed: ht; it and
‘thelr respectwe empiwam atid agerﬂ“& {as a separaie covienant - Wkth eaz:h such perscm
:mz:iemmﬁedﬁ against aii loss Ineurred in EﬁﬂﬂECE’Et}ﬂ wwzh

{a} any statement rade by the Company or on the Company’s behalf in conrection

with this Debanture or the business of the Eﬂmpaw being untroe or mssieacﬁmgs{

b} the -Baﬁkﬁ-'gﬂ-teﬁng into any..nb!‘égaﬁm-WE{h-:any-_per‘snn {whether or not the-
Company) at the request of the Company {or.any person purperting to:be the
Company};

{1:} any acwa! ot proposed:amendment,. Suppéement walver,: consent-or release in

'reiataﬂﬁ o ﬂ'ﬂﬁ Debﬂntum

{d] any stamplng or repisteation of this Debenture or the security constituted by it
and’
{e} aby-failure 1o register this Debenture in r&spect ‘of any Eharged Fmperw wit&re_

such registration is r; 'qmmd in ofder (o pressrye the effectiveness or priority of
the security created by this ﬂehmﬂurm

whether or nat any fault. {mciudmg neghgenm} can be attrt_hmed fothe Bank ar any.| mmw&ri
‘appointed by itor their respective employe

Cand ’agenks
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202

_ acmunt or atcuunts Em whn?u orin. part]

BNy such’ ac’ﬁmﬂ

“the currency or c:urfsznwimat :::f the sum

Thig indemnlty dogsnot and-shall not extend to-any loss to the extent that:

{a) in-the case of any loss incurred by the Bank or its employees or agents it arises
from the Bank or its employees or agents acting other than in good faith; or

thy i the case of any Jass inciiried by the recelver or his employees or sgents it
arizes from the recaiver or his Emplwees or- agmm acting ather than'in good
'faith ar

il theré isa prohibition against an indemity exiending to that'loss under any iaw

Felating to this indemnity,
NOTICE OF SUBSEQUENT CHARGES, ETC.

I£ the: Bank receives notice of any smiasequlﬂnt assignment, mortgage; secum‘fg, iharge or
other interast affacting the'C :'argeﬁ Property the Bank may oper a néw account.. If the Bank:
doesnot opena new account it shall nevertheless be treated as if it had done so at the tirme
witien it received such notice aned as-from that time all payments made tothe Bank in msg}ml
of anyof Ehe Semred ﬂhlrgaimns shall. be r_redsted or b troated o ha n‘ﬁg' Beii credited to
the: new account and shall not: Uperate o reduce the amount of the Secured Dt}hgaimnéﬁ
owing at the Hmie thie E.:mk rf:e{:eww? the notice,

SET-OFF-

thhﬂut pmgmﬁsm to: mw other righw whatsﬁeyer W m:h the Eank may hawz whuhe:r‘ und@a‘

Bﬂhmmm or mherwme} 1o

{‘a_} “combine or consolidate all or any of the then existing accounts f'irz'ﬁﬁ'udéﬂg}
-atcounts in the:pame of the Bank with any designation. which in cludes allar aiw'
part of the name of the Company) and l&amilises 1o 1he Bank' of the Campany:
andfar

ib setoffdr transfer any sum or sums standmg to the: s:redst m“- anyone or more of

' such acmun?s [whether suh}ect to- ﬂu‘me o restriction on av ”erb E!W ot nm and.
~whether denominated in Sterling or i any Ulher chirrelicy orcurrency. umt} inor
towards satisfaction of any of the habaizifes ﬂf the Company to the Bank on-any
'a::rther account of in any other réspatt,

whethier such liabilities be actual, contingent; przmaw, colfateral, several ‘or joint and:
wh&ther aspri m‘:rpai of surety.

Iy the case of all- HCCOURTS. {whether denominated in Sﬁerimg m‘ i any gther currency of
currency un:t} the Bank miay. at its mie discration, and with of without notice to’ the:
Company, elect to convert all oF any of the sumvor sums standing: ta:x th:ﬁ credit of any. such
_'m a;he wrﬁn{:\f or clrrency "umt or the curréncies
aF CUrTETICY 1nits of the whole or any part of. the Secured. ﬂbizgetmns Edud' cting Trom the
proceeds: af “i‘?”lEi_ Cobve an arw currency premmm oF other expense). Thie Banle may take -
'R iy Far this puri}ﬂs:ﬁ mciudmg without: .atétmn opening.
additional accounts. The: rate of ﬁxﬁh&ngﬂ shiall he the Bank's spot rate for selling the:
CUTTENCY OF CUfrency Lnit or: the currencies or: Eurrency units of thi Secured ﬂhﬁsgatsmﬁ fm“-.-
standing to the credit of such accourit at or about
11,00 am in London on-the date that the Bank exercises its rﬁghts of conversion underthis’
Debenture.
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“notified in writing by the Dank to the fﬂmpaw for thiz pummei and W
“when actually received h'g EE}#Z Bank An\; notice or cofrmunication must. ai&n be marked For
_the attention of such of E"mza} [if am;} as the Bank may far the time bemg have notified to the
Company inwriting,

The: Bink shall not be uﬂdrar any nh ugatn:m to-repay the deposits and credit balances.

referied toin. pamgraph{ at of the ﬁhaa’gad P"mpm’tv Fourthly described. in sub- ciause 4 1.or

the bal: mte nany. ﬂemwah}es F—’a,{:i:mlﬁt rapreﬁarmng the pmmms Df any Mon- Wstmg Dei}tq

‘until the Secured: {}hilgataﬂm have heen paidarid ischarged in full,

Nﬂ‘ricsﬁmﬁ DEMANDS

‘Any riotice or demand by the Bank to or on the Company Shalﬁ E:m {feemed to have been

‘sufficiently gwen of made if sent to'the fiﬁmpdﬂ}f,}

a0 by hand or prepaid letter post to its registered office or its address stated herein:

ot its address tast known to the Bani; or-

) by facsimile to the'Company’s last known Tacsimile number-refating 1o afiy such.

address or office;

Ariy ‘such notice or demand gwen or maﬂF under-sulrclause 21.1 shall be deened 10 have

“Béen served on the Campany:

{a] at the time of defivery 1o the addrass referred to in sub-clause 21:143), if sent by
Hand;
1) at the carlier of the time of deli ery 07 10.00 am on. the fiay after puﬁtsr‘gg:ip@;sif

the. ﬂ?ﬁ’gf alter pastmg be 7. Sunday or any other (iav Lspfm “whichng: del
lettersis. scheduled to be made at the earlier of the time of de&werv or 100
::rm the nest succeeding day onwhich dﬂEw&w of iéﬁem Is SLhe{EuEvtﬂ to be mazjej
if sent by preg}asd leftarpost;

"{v’r;} at the time c}zf %ramm{ssmn i sent by facsimite fand a facsimile shall be deetned

o have |
“from a machine which Sf'a[:}fpa et

ransmitted il it appears to the sender to have been transmitted
Ty in wmkmg wde;j or’

{d) on the expiry of 72 hotirs from the time of despateh in any other case.

Sepvice of aaw__-::laam form may be made on the Company’ inthe manner described in sub-
clause 21 Ha)

the pvent of a claim being issued.in refation to this Debenture, and shall he:
deemed to constitute good service.

:ﬁm"f E”kﬁ}t!fE ar mmmumga{mn required to be served by the f:nmpanv on the Bank under the:

DLbEﬂiliFE shall be i writing and: delivered. by hand: or seat. by r&mrdpd
ﬁeiwery to {he Bank at the Bank's address stated herein {m‘ atsuch mhe - atfdreis as may be
i affective anh,r

"CURRENCY CONVERSION -

‘The Bank may at jtssole discretion, and with of without notice to the Comipany, glect 1o
“canvert all or any part e (zf any stm received hy the Bank pursuart to ‘this Debenture. {m whole
_arin part) into the currenicy :
cany part ef the Seiursd Dbligations {dedutnng fmm “the: gfn{:ﬁeﬁs of the conversion any
cutfency premiurn or oth ripmeme} Ems:l Ehe rate of: em:hangsa shall be the Bank's:spot rate:

{:urr_Eﬁw unit dricurrencies or curreicy units of the wholeor

'fm zelﬁmg the currency or’ or currentias or r;urrencv units of t‘ha Secur&d
Oblipations orrelevant. part ihu‘mf fm’ th@'ﬁuwenw oF currency unit ol the sHm ma:emd I:sy
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the Bank-under Uis: Dih nture: aboor abbl 11,00 amyin: kondon: on the date that the Bank:
svarcises its Fght' af conversion. under this Debénture, The Bark m’ag ’mkﬁ any such action as

iy be nEcassary’ ﬂ:w i’hzs purposs, mﬂuﬁmg without Eamztaimn u:ag:rmmg av:itiiuﬁnaé aﬁwunﬁﬁ

PAYMENTS AND COSTS"

If atany time the currenty in which all or anhy'part of the Seciired Obligations is denorinated:

is, is due to-be or has been converted into the euro or-any other.currency as-a result of a

mange in law or by agreement between the Bank and the relevant obligor, then the Bank:
mayinits: sn:ﬂe discretion direet that all.or any of the Secured E&hﬂsgamm shall be'paid in the
eurgne st aﬂw_r currency of in.any currency unit.

Thie Baik: ma’f apply; allocate or appmprsate the whole o any part af any payment. made by
the Cormpany under Ehrs Debentire or any money received oy the Bank uniler dny puarantes,
mcﬁ&mmiy or third- parly sectrily or Trom any liguidator, receiver or administrator of the
Company or from the proceeds of realisation of the Charged Property or any part thereol to
such part of parts of the Semred thganans {m‘ a5 Bamk Ty ‘atherwise be eiitit fed to
apply, allocate or ar}proprtate such money) as the Bank may in-its sole discretion think: fitta-
the entive exclusion of any right of the Company to do so

(Fany payment riade by or on'behalf of the Bank under this Debenturd includes dn amount.
in respect of Yalue Added Taxor if any payment due to the Bank Lmiier this Debantira shall
!‘m i rzmnbm‘gmﬂent of dny:expenditure by or on: behalf mf Ehp Ban&z‘ whegh inc udes arg_
A mf‘@alw Added Tax, then sich ambint sh '
ko the Bank bary dﬂmaﬂﬂ with Interest from the date of ;':pUCfE {iﬁmaﬁd ::Evﬁmuted Emtﬁ g}awme:
ay provided in: {:ﬁmsmﬁ 2 A 3 am p&r’sd ing payrnent, *;ha bie ‘EEEE}E’E{f harehy

Wzthmut p;m;migm to thie gemm’ahw f::»r" f:ia;,uﬁes 2. azwﬁ m the Eﬂmpaw maEl pay m the Eank-_

EEEEWEE_’ ap_pngn_taﬁ_ E_zvy the _B.aﬂk s_h;a_i_l_he_f gntt;f_l_ggﬁ:_tgn .r_shm_vcr it a __FﬁE&iVEE$}TEL§ exg}vense atif
costs incurred or suffered by him: - ' '
{a} ‘i corinection with any applicdtion under Part Il of the Insolvency Act 1986;

{m i defending pmmﬁﬂmgs brought by any third party | |mpugnmg the Bank's fitle to
o this security or the Eufnﬂ:e-ment of exercise of the right: fiet remedies. of the:
‘Bank oF of such recelver of receivers under this Dﬁben’mrt} A

feh {in- the «case. of ‘the Hank .only} in conncction -with effecting any.
N ‘appointment of any receiver or administrator or in dealing with any appointment
‘of; or notice ol intention or applic tion 1o Empmnt any receiver or adm:mstramr_
by any party: including the Company and without pf‘EjEEdLCE to.any other right-or

process uf rﬂmwrmg such costs;

and. al such costs shall bear jnterest fmm ‘thie date such costs were incorred or suffered:

computed and payabie. as. prwaded ini clauses 2 and 3 ;;mi pending. ;}ayment shalt'be

- secured hereby.

Al costs awarded o the'Bapk or agreed to-be paid to the Bank in'any proceedings brought
by the Cumpany against:

e Bank shall bear interest from the date of such award or
agreement mm;}uiad and payable as: prﬂvsdecﬁ in.clauses. E am! 3 ars{i pmﬁing payment,

. sha H bie secured hereby,
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“this. E}&heﬁmra or-enter inio any: transacticn o arrangement which would: result s
‘those rights or shligationg passing 1o b being held irk:trisst for or ﬁ)r the: hrenafzt ﬂf aﬂmhar

‘Each of the provisians in this Debent
if-at-any time any. one or more of such peav
:unenfmrceah &; the uaizdiw, legality -and en%‘mm&ahmt‘y of the: ramaining. pmwsmns hereof
“shall not in any way be affected orimpaired theraby,

NON-MERGER, ETC.

Mothing. herain’ mnmamﬂ shatl ‘operate 5085 1o merge or gthervise prejudice or affect any
Bill, note, guarantes, man‘gage ar other securily orany t:mé;ractua{ abuther right which the
Bank may at any time have for thi Secured Obligations or any. right oF rf'medv of ther ﬁank'
thereunder. Any receipt; release or discharge of the security pmwd&d By ot of dny Habitit

arising under this Debentun shall nat reledse or' d&,su:harge the Company from any 1sahsirt~§ 1o
the Bark for the same or any other money wihich may exist mdﬁpmﬁent&y af ihes Debentum,
norshall it release or discharge the: Cumpanv from amf lability to-the Bank under claises 18

o 23

Where this ‘Debenture matla?hg 1akes Bffect a5 2 collateral or further security then,
nmw;thstamimg any I’EEEipt release o distharge endorsed -on’ or given in respect nf the

-imuney and lighilities owing umﬁw the principal security to whmh this Debenture nperates an

a collateral or further security, this: Dehentire shall be an iridependent security for the

‘Secured Obligations.

This Debenture is ifvaddition to and 15 ot to; pm;udme ar bE pre;w:%ts:eﬁ m; any: othersecurity -

arsecurities now or heraafter Held by the Bank.
mm&s&ﬁé’:&%?H'E-'ﬁ;&w’a‘ém_Tﬁftﬂm#ﬂm

The I&aﬂk iy freely- and sc;@am‘tsﬂw;assagn or transferany of its rights under the Debenture.

.oF mhﬂrwwe grarit an interesth any. suich righ ﬂ:a tn any PErson or persons, On f@queﬁ by the
Bank, the Company shall immedistely execute @
q nstmmem reamn&d by the B;mk 1y wnf’ i or faci iiate any such: asssgnment or transfer or
-gs’ant ]

¥ deliver ta the ‘mank any form ﬂf’_"

lerest.

The: Company shall not assign or transfer any. of the Company’s rights or obligations under:
aw; of

PEESOTT,

PARTIAL INVALIDITY

re shail be' s&vemhie and dsst mick from ose another and
Ihs s or hemmeg inwilid, Héegal o

AESTRICTION ON LIABILITY.OF THE BANK

‘Except to the extent that any such. excsusmn is: pmhlbzmd or réndered invalid by law, heither
the: Bzmk nar any receiver appmnted hy itnor thmr respective empénvees and agents shalk;

receipts; .
(b} b fiable forany. 1@55 upon realisation of, or For-any action, neglect o default of

any’ natiie whatsge ver in. cmnectmn wsth ‘any part of the | harg&d Property Hor,
whicha rnmigagee iy pﬂssnssmra might as siich otherwise be liable:

fiias be under-any duty of care or. other ﬂhézgatmn of whatsoever description to the

:Cnmpaw in-relation to or in. mm&ema_ wmth the'exercise of any r1ght mnfea"md.
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wpurithe Bank, any receiver appointed by it and their respective employres and
(ﬁg@ﬂtﬂ or

{ddf. im umi@r any Egamhw to the Company.as a result csf o e consequente: of the
N ; , of attempted or purported exercise of, or failure to exercise, any of
‘thew respeztwe rights..
CONCLUSIVE EVIDENCE

A certificate by an official of the Bank-as 1o the Secured Gl}hgﬂhﬁﬁﬁ &i‘m]& [save fﬂf mamf&si

Ermr} he

inding and contlusive on the Campany inany legat proceedings bioth in relation fa

the existence of the lishility and as Lo the amount thereof.

NO RELIANCE ON THE BANK

()

The. tﬂmpa&w acknowl edges to anil agrees with the Bank that; i mmrmg inte
this Debenture and Incurming the Secumd ﬂblsgatmr&s

{i ‘the Company ‘has not relied on any oral or wrilten statement,
representation, zre:fwm, ﬁpm an o mf@m’iatmn made of gweri to: the{-
‘Compiany In g@ﬂ{;& faith T:w the Bank or anybadyon the Bank's behalf
and the Bank shall have no lisbility to the Company if the Conipany
“has'in fact so rﬁﬁnﬂ;_

. ﬁ_ifi']'- “the Emmpawg has-made, mijepeméemiv of the Bank, the Company's

DWe asse _'ment raf th_ -wiability and- pmﬁtabai:w of w@ny purr:fmm
'mﬂ;ec’ﬁz oF pufpose:for which the iumpan - s incurred the Secured
-Bbi’igatmnﬁ andthe Bank shall have o liab ity to the Company if the
“Company has ot infact so done; and” '

=

(i) there are 1 arrabgements; m&!aterai ar. relating: to this Debenture,

which havenot-been recorded i wntmg and signed on behalf of the
‘Bank and the Company.

“The Company apress with the Bank thiat the Bank did riot h?sws prmr ta the date

ofthis Bﬁbanmre does not-have and will not have: any: duty to the Enmpaﬂsy

i} i respect of. ’thﬁ apﬁhmimn by ahe Company of the money hereby.
secured; :
.{iféj e resgmg;t af the eff&ciwene&a a;mmpr:atenem o, at{equaw of thi-

‘sECUrity con uted by thxg E}Ebenmre or a’? aimy uther seeyrity’ E{:ar 1 ae“
Secured thigatmns ar

) o g}reﬁewe the: gm&dm il-of any business carried on by the: i‘:ﬂm;}aﬂy,.

by runding, or procuring: the runmrsg of; such business or: @tiwmtw :
“gither b@fare arafterthe’ enf{:smement of. ﬂm Bphentum '

"The Company. agrees with the Bank for itself and as trustee for its officials
‘employees and agEﬂtE that neﬁhm the Bank norils caffmaés ‘employees or sgemgz'
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‘Furopean Union will not result in the:

'jinm_ pursuantto thm _Debenmm

shail have any Tiability 1o thie: Eﬁmpmw inrespect of any act o omission by the
Bank, 11§ ;:rff"i:sais, employeas or: agents done.ar made i i gs:ms:! faath

MISCELLANEOUS

Ay amendment of or iupplemmt Loy part ﬁf this Debenture shall-anly be &ffective and
‘binding on the Bank and the Company IF made.in wrmng and signed by hmh the Bank and

the Company. References to "this sécurity”, or o ”thss Debemure” mr;Eude each such
¥

‘amendrnient and suppiement

The Company: and the Bank:shall from time to Ume ament the provisions of this Debienture if
the Bank notifies the Company that any amendments are required to ensure that this

:Debenmre reflects the . market gjraf:tu:e pmva1§mg At the relevant: time following - the
introdurtion or extension of economicand: mam:taw uhion and/or the éurd inall or any part

mf thp Eumpmr‘a Union,

The Bank and the Company apree that the nooufrencd or non-ogourience nf European
economic and monetary union, any eventor, Bivents assotiated with ﬁumpean Ecmnmmsc and
‘monetary union andfor the: immdwtmn of any rew curwnw i-all or.any part of the.
st qrgﬁe-l-;_'u:anae% in, Tescission of termination o,
swhide orin part of this Debenture of g _..e-_.any party hsﬂm!;{: ihe right to cancel, rescind,
ferminate-or vary this Debenture in Whﬁ?s of in part, '

Any walver, consent, réceipt setliement or release given by the: Banle i raiatmn o tms
‘Debenture shall ﬁnly be effeciive if given in wramng anth ther only For ihe pufpose fﬂr anrj '

upion any terms.on whm’h ]i: i gwen

TFor the purpose of ﬁmrﬂsﬁmg, asaigmﬂg o transferring #s rights uzir:i&r this: De‘hentun me

‘Bank may msx:ime to- aw pFFSBﬂ any information relating to the Campany’ whmh iha Baﬁk'?

hasatany trmp

“The restriction on the right of toiisolidating mortgages. ::ﬂmamad in Secncm 93 Ekf the bawe of

Property Act 1625 shall not apply to this Debentare o aniy further ot uther semmy entered

“Any change in the canstitution of the Bank o its absorption of or amalfgamatmra with-any
‘other’ permﬂ shall ot in any way pm;udsw of aﬁect the Bank"s fights under this Debentuirg.

i {but for this sub-clause)-any company which: has issied any: Sorurities would by virtue of

:-thss Debenture be 3 “subsidiary undertaking” {as defined by the Companies. Act 2006 of the
_t‘:ampames Act EE}E}&} or “sssociated undeftaking” {as ﬁdmed E;ﬂ,r thi tampames Act 2006 or
“aniy stalutory provisions for the time. heing relevant for the purpose of the pmpammn of the

-Eank’s‘ acmuntsj of the Bank, then the Bank or Its nominse shall: fmﬁy exercise any voling
:mghts in relation o such Securities {md aniy other thtﬁ w}m 1-are charged to the Bank

pursuant ig. ihis: Debenfure and-which are relevant for the purposes of the tﬂeEmmmw of’

; 'undermkmg ‘Bnd.assucipted. LJ"""__ertaEung} i accottlance with the t:amparw 5
instructions. and in the. Cmnpany’g interest, except where the Bank or s nominge s
exercising such rights for the: nurpese of preserving the value of the. semr;w herehy created
ar for the purgum i re aiasmg ﬁux:h aecunty

The Bauk shall bie entitled to debit amr account farthe time hemg of the Company with the.
_-Baﬂi{ with any sumdueto ihe Bank under this Debenture.

ent of the Sm;ures:ﬁ E}hlsgatmns-.

inless and until the: Bank shall-have made demand’ far payi

orané of the athar events mentioned in su!: clause 10.1 shall have m:ﬁurrm:% the Baﬂk shall.
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not be entitled {except for the purposes mentioned insub-clauses 12{j},13: 2{ Jand 14{g}
to enter ugmﬂ “ihe C@mpatw’a freshold or leaseliold or heritable ;:im;}terw or to obtali

pussession thereaf,

Each term. in-any: ﬁﬂ(‘ﬁm&’ﬂt relating to the Company's ﬂhlgatmﬁb i the Bank- s, 1o the
Bxtent hat st ot i o otherwise’ mmrpamtccﬁ irito this Debenture, mmmnr&téd_ into thasz
Debenture fn so far as s necessany | mmp!yf with section ' of the Law: of Prupmw
(Masm meuu:a mesmnai Act 398@ bt chegﬁ where stated otherwise, if there is any
canflict bietween that term and. aﬂgf othes term of this Debenture, . that other termy will

prevail:
This docurment shall atall tines be thie property of the Bank.
LAW-AND JURISDICTION

this Daberture and any dispute {whﬂh{r cantractial or non- t:i:ﬁifai:t’ﬁéi Thc]ﬂdiﬁg} w}thi:m'f
limitation, chaims in tort; far. breach of statutory duty of on any other basss} arrsmg ot of or
iy comection wnth it or it subject miatter {* i}aspu’m Y shall be gwemersi hy and cnnsirued i
accardance with the law of England and Wales.

The: pasﬂ:m to: th"s Uebenture mewmhi agres, for the sole’ benefi t-of the: Barik, that,
tas _d.-bduw ihe ﬁura Fﬁgia '__m:f Wales shall have exclusive jurisdiction
over any Dispute. Nothing in this lsuse shall fimit the right of the Bank to take proceedings:
agamf.t thE fjﬁmpaw in aﬂy‘ other tourt: ol competent Jumr}:ﬁmn nor shall the taking: of
3 gl 1Ay GnE or mofe juri i'zn;_;_ iy ;’wprﬁmﬁe the takmg of pra:amcdmgs ireany mh«er:
1&]?’ S@jmmr}sg whether cmm;aenﬁy or not, 1o the extent pemsttmi h@r the taw of such other

jursgdmmn

N WHNE% whoreof the ;mﬂ:leﬁ hiereto: have exgcited this Oebanrture as'a deed and have deliverad it
upon: ity hemg ﬁated
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THE SCHEDULE:
{Registered Land) _
Registered at HM Land

Pramises at Administrative Area: Registry under Title N
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Us "ﬁﬁﬁﬁ--:E-Kﬂ_fﬂtiﬂﬂ-_t_]:ﬂUSE'_'ff __t?’?iag.;iqmpau}f:-i's o execule _E?if_f;_-ti.l_‘%g-_Eﬁﬁgi_'tw_m-'{i‘iﬁj&iﬁtﬁm ar one director and the
Coapary setratan: y it Skt - 2 |
Sigried asa doed by

Concrete Patterning Supplies Limited

Biregtor | -birectar/Company Secretary

‘Use this execution clause if the Company is to execute acting by anly onedirector;’

éigne d as a deed hy.
| Contrete Patterning Supplies Limited

acting by

Director .

in tﬁ'é‘_prejs”é ﬁ'EEi'ﬁfi_

Witness:

Address:

Crecupation:

Prge 389039




SIGNED a5 adeed by ' Ay aimrr’sw fur and-an behalf of
LLOYDS BANK PLC inv the: presence of:

BETWEEN LLOYDS BANK PLC {herefnaftercalled PROVIDED THAT thaz». release shiall not discharge:
thie' “Bank’") of the one part and within named “the Eampmw frompy any izami «jr o thﬁf Barnk
Emnymmy (hereinafter callsd thae "{:ﬂrwpaw”j of mmammg to he paidor am; pther 5ecunty hald o by
the other part.. : .the E'mk '

WITNESSES that the Bank HEREBY RELEASES N WITNESS Wwhereof the Bank has executed this
wnto the Company ALL the Charged Property . Instrumentas a deed and has delivered ituponits
fas defined within) TOHDLD thessme unto thie . Being dated.
Eumgany fread and: Eéiss:hargﬂd friom the within:
written Debenture and all principal money,;
interest, claims and demands: whatsneu&r

' ther_eunder.

SIGNED 353 deed by ‘a5 attorney for and on behalf of
LLOYDS BANK PLC N Lhe preEsence m‘
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