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Crandell Limited

Accountants' Report on the Unaudited Financial Statements

To the board of directors of Crandell Limited

In accordance with the letter of engagement dated 23 June 2005 and in order to assist you to fulfil
your duties under the Companies Act 1985, we have compiled the financial statements of Crandell
Limited for the year ended 31 March 2007 on pages 2to 7 from the accounting records and
mformation and explanations you have given us

Qur report has been prepared under the terms of our engagement with the company and for no other
purpose No persen 1s entitled to rely on this report other than the company's board of directors as
a body, or any person expressly authorised to do so by our prior written consent Save as above,
we do not accept responsibility for this report to any other person or for any other purpose and we
hereby expressly disclaim any and all such liability

We have carried out this engagement 1n accordance with technical guidance 1ssued by the Institute
of Chartered Accountants in England and Wales and have complied with the ethical guidance laid
down by the Instifute

You have acknowledged on the balance sheet your duty to ensure that the company has kept proper
accounting records and to prepare financial statements that give a true and fair view under the
Companies Act 1985 You consider that the company is exempt from the statutory requirement for
an audit for the year

We have not been instructed to carry out an audit of the financial statements For this reason, we
have not verified the accuracy or completeness of the accounting records or information and
explanations you have given to us and we do not, therefore, express any opinton on the financial
statements

feeLoniet LLP

BDO STOY HAYWARD LLP
Chartered Accountants
Bristol

owe GO lier 700




Crandell Limited

Balance sheet at 31 March 2007

Note

Fixed assets
Tangible assets 2

Current assets
Stocks

Debtors
Cash at bank and 1n hand

Creditors: amounts falling due within
one year

Net current assets

Total assets less current liabilities

Creditors: amounts falling due after
more than one year

2007 2007

£ £

34,773
26,943
39,903
13,971
80,817
25,916

54,901

89,674

9,990

79,684

The notes on pages 4 to 7 form part of these financial statements

2

2006

32,275
41,441
22,121

95,837

32,008

2006

32,015

63,829

95,844

782

95,062




Crandell Limited

Balance sheet at 31 March 2007 (Continued)

Note 2007 2007 2006 2006
£ £ £ £

Capital and reserves
Called up share capital 3 459 459
Share premium account 39,841 39,841
Other reserves 15,000 15,000
Profit and loss account 24,384 39,762
Shareholders' funds 79,684 95,062

The directors have taken advantage of the exemption conferred by section 249A(1) not to have these financial
statements audited and confirm that no notice has been deposited under section 249B(2) of the Companies Act
1985

The directors acknowledge their responsibilities for

(a) ensuring that the company keeps accounting records which comply with section 221 of the Companies Act
1985, and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at
31 March 2007 and of 1ts loss for the year then ended in accordance with the requirements of section 226,
and which otherwise comply with the requirements of the Companies Act 1985 relating to financial
statements, so far as applicable to the company

These financial statements have been prepared in accordance with the special provisions of Part VII of the
Compamies Act 1985 relating to small companies and the Financial Reporting Standard for Smaller Entities
(effective January 2005)

st

zyﬁ-approved by the board of directors and authorised for 1ssue on 9%6%7 %o )
s /

(ol

K I Tudball
Director

The notes on pages 4 to 7 form part of these financial statements
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Crandell Limited

Notes forming part of the financial statements for the year ended 31 March 2007

1

Accounting policies

The financial statements have been prepared under the historical cost convention The following
principal accounting policies have been applied

Turnover

Turnover represents sales to external customers at invoiced amounts less value added tax and trade
discounts

Depreciation
Depreciation 1s provided to write off the cost or valuation, less estumated residual values, of all tangible

fixed assets, except for investment properties and freehold land, evenly over their expected useful lives
It 1s calculated at the following rates

Motor vehicles - 25% reducing balance
Fixtures and fittings - 25% reducing balance
Leased assets

Where assets are financed by leasing agreements that give nights approximating to ownership ('finance
leases'), the assets are treated as 1if they had been purchased outright The amount capitalised 15 the
present value of the mmimmum lease payments payable during the lease term  The corresponding leasing
commitments are shown as amounts payable to the lessor Depreciation on the relevant assets 1s charged
to the profit and loss account

Lease payments are analysed between capital and interest components so that the interest element of the
payment 1s charged to the profit and loss account over the period of the lease and represents a constant
proportion of the balance of capital repayments outstanding The capital part reduces the amounts
payable to the lessor

All other leases are treated as operating leases Their annual rentals are charged to the profit and loss
account on a straight-line basis over the term of the lease

Stocks

Stocks are valued at the lower of cost and net realisable value Cost 1s based on the cost of purchase on
a first 1n, first out basis Net realisable value ts based on estimated selling price less additional costs to
completion and disposal

Pensions
Contributions to the company's defined contribution pension scheme are charged to the profit and loss

account m the year in which they become payable The assets of the scheme are held separately from
those of the company 1 an independently administered fund




Crandell Limited

Notes forming part of the financial statements for the year ended 31 March 2007 (Continued)

1

Accounting policies (continued)
Deferred taxation
Deferred tax balances are recognised 1n respect of all iming differences that have oniginated but not
reversed by the balance sheet date, except that the recognition of deferred tax assets 1s limited to the
extent that the company anticipates making sufficient taxable profits 1n the future to absorb the reversal

of the underlymng timing differences

Deferred tax balances are not discounted




Crandell Limited

Notes forming part of the financial statements for the year ended 31 March 2007 (Continued)

2  Tangible fixed assets

Total
£

Cost
At 1 April 2006 198,256
Additions 34,553
Disposals (33,295)
At 31 March 2007 199,514
Depreciation
At 1 Apnl 2006 166,241
Provided for the year 13,067
Disposals (14,567)
At 31 March 2007 164,741
Net book value
At 31 March 2007 34,773
At 31 March 2006 32,015

3  Share capital
Allotted, called up

Authorised and fully paid

2007 2006 2007 2006

£ £ £ £

200 ordinary 'A’ shares of £1 each 200 200 200 200
200 ordinary 'C' shares of £1 each 200 200 200 200
600 ordinary shares of £1 each 600 600 59 59
1,000 1,000 459 459
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Crandell Limited

Notes forming part of the financial statements for the year ended 31 March 2007 (Continued)

4  Loans and transactions concerning directors and officers of the company

J R Adams
K I Tudball

2007 2006 Maximum in
year

£ £ £
2,100 2,100 2,100
12,100 12,100 12,100

The above balances are included 1n other debtors The loans are non nterest bearing and there are no

repayment terms




