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C.T.5.CORRUNTCATIONS LIMITED

REPORT' OF THE DIRECTORS

FOR THE YEAR ENDED 30TH SEPTEMBRR 1994

The Directors have pleasure in presenting their report together with the accounts of the Company for the
year ended 30th September 1994.

ACTIVITIES
The principal activity of the Company contimued to be that of communications consultants.There were no
changes in the principal activity during the year.

DIRECTORS AND THEIR INTERESTS
The Directors who held office during the year and their interests in the shaves of the Company at the
beginning and end of the financial year were:-

Ordinary shares of f1 each

At beginning of vear At end of year
Mr P.P.B.Snith 50 "AM 25 "pr 5Q AR 25 WpH
Mr P.#.Norton 50 "A" 25 "g" 50 ™A™ 25 g

DIRECTORS RESPONSIBILITIES

Company law requires the Directors to prepare accounts for each financial year which give a true and fair
view of the state of affairs of the Company and of the profit or loss of the Company for that year.In
preparing those accounts,the Directors are required to:-

-nake suitable accounting policies and then apply them consistently:

-make judguents and estimates that are reasonable and prudent:

-follow applicable accounting standards,subject to any material departures
disclosed and explained in the accounts:

-prepare the accounts on a going concern basis unless it is inappropriate to
presune that the Company will continue in business:

The Directors are responsible for keeping proper accounting records which disclose with reasonable accuracy
at any time the financial position of the Company and to enable them to ensure that the accounts comply with
the Companies Act 1985. they are also respomsible for safequarding the assets of the Company and hence for
taking reasonable steps for the prevention and detection of fraud and other irreqularities.

CLOSE COMPANY
The Company is a Close Company as defined by the Income and Corporation Taxes Act 1988.

In preparing the above report,the Directors have taken advantage of special exemptions applicable to small
companies.

On behalf of theyBoard _ 7 ¢
;/ Weocita

P.P.B.Suith

23rd Buqust 1995
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TURNOVER

Cost of Sales

GROSS PROFIT
Administrative Expenses

Distribution Costs

OPERATIRG PROFIT
Interest receivable less payable

PROFIT ON ORDINARY
ACTIVITIES BEFORE TAXATTON

TAX ON PROFIT ON
ORDINARY ACTIVITIES

PROFIT ON ORDINARY
ACTIVITIES AFTER TAYATION
RETAINED PROFIT

BROUGHT FORWARD

RETAINKD PROFIT
CARRTED FORWARD

CONTINGING OPERATIONS

C.T.5. ONS L

PROFIT AND LOSS ACCOUNT

FOR THE YEAR ENDED 30TH SEPTEMBER 1994

Notes 994

.....

14548

e 14548

-

—————

-

None of the Company’s activities were acquired or discontinued during the above two fimancial years.

TOTAL RECOGNISED GAINS AND LOSSES

The Company has no recognised gains or losses other than the profit for the above two financial years.
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C.T.5,COMMUNTCATIONS LIMITED
BALANCE SHEET

AS AT 30TH SEPTFMBFR 1994
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CAPITAL EMPTOYED
FIXED ASSETS

Tangible Fized Assets 5 550 624

CURRENT ASSETS

Stocks 1445 5505
Debtors 6 4664 11005
Cash at Bank and in Hand 86472 68102

CREDITORS{amounts falling
due within one year) 7 {61396) (58741)

———— e
- -

FINANCED BY
CAPTTAL AND RESERVES

Called up share capital 8 150 150
Profit and Loss account 31585 26345

SHAREBOLDERS FUNDS 9 £ 31735 £ 26495

------------

The exemption conferred by Section 249A(1} not to have these accounts audited applies to the Company and the
Directors confirm that mo notice has been deposited under Section 249B(2) of the Companies Act 1985,

The Directors acknowledge their responsibility for emsuring that:

a)the Company keeps accounting records which comply with section 221 of the Companies Act 1985,and

bithe accounts give a true and fair view of the state of the affairs of the company as at 30th September
1994 and of its profit for the year then ended in accordance with the requirements of $226,and which
othervise comply with the requirements of the Companies Act 1985 relating to accounts,so far as applicable
to the Company.

The Directors have taken advantage of special exemptions conferred by Schedule 8 of the Companies Act 1985

applicable to small companies in the preparation of the accounts and have dome so on the grounds that,in
their opinion,the Company is entitled to those exemptions.

don 23rd Ay 1995 /
Zé/f//%:(g}(
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Approved by the Bo

P.P.B Smith
P.W.Norton




C.T.S.COMMUNTCATTONS LIHITED
NOTES TO THE ACCOUNTS

FOR_THE_YFAR ENDED 30TH SEPTEMBER 1994

1 ACCOUNTING POLICIES

1.1 Basis of Accounting
The accounts have been prepared under the historical cost comvention.

1.2 Depreciation of tangible and intangible fixed assets
The tangible fixed assets are stated at cost less depreciation. The gemeral policy is to provide
depreciation on fixed assets on a reducing balance basis over their estimated useful lives,beginning
with a full years depreciation in the financial year of acquisition and mo depreciation in the year in
which the assets are sold or scrapped.

Tangible fixed assets are depreciated as follows:-

Fiztures, Fittings and Equipment 10 years

1.3 Stocks
Stocks and work in progress is valued at the lower of cost and net realisable values,after making due
allowance for obsolete and slow moving items.
Cost comprises expenditure directly imcurred in purchasing the stocks and brining them to their current
condition and location,

1.4 Turnover
Turnovey represents the amounts receivable for sales and work done,excluding Value Added Tax.

1.5 Deferred Taxation
Deferred taxation is not provided for as,in the opinion of the directors,no 1iability will arise in the
foreseeable future,

2 OPERATING PROFIT

1994 1993
This is stated after charging
Directors emoluments - -
Audit Fees - 750
Depreciation 74 208
3 INTEREST RECEIVABLE LESS PAYABLK
Interest receivable 2786 2853
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C.T.5.COMMUNICATIONS LIKITED
HOTES TO THE ACCOUNTS

FOR THE YEAR ENDED3OTH SEPTEMBER 1994

4 TAYATION
Corporation tax is charged at the UK rate of 25%.
5 FIXED ASSETS TANGIBIE
Plant &
Hachinery
ete
Cost
At 1st October 1993 2304
Additions -
Disposals -
it 30th September 1994 £ 2304

Depreciation

At 1st October 1993 1680
Disposals -
Charge for year 74
At 30th September 1994 £ 1754

Net book_values

At 30th September 1994 £550
At 30th September 1993 £624
6 DEBFORS:amounts falling due 1994 1993
within one year
Trade debtors 4623 3875
Other debtors 41 7130
£ 4664 £ 11005
7 CREDITORS:amounts falling due
within one year
Trade creditors 16240 15867
Other creditors 45156 42874
f 61396 £ 58741
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C.T.5.CONMUNICATIONS LIMITED
HOTES TO THE ACCOUNTS

FOR THE YEAR ENDED 30TH SEPTEMBER 1394

1994 1993
8.SHARE CAPITAL
authorised
Ordinary shares of £1 each - "A" Shares 500 500
"B" Shares 500 500
Issued and fully paid
Ordinary shares of f1 each - "A" Shares 100 100
"B" Shares 50 50
9 RECONCTLIATION OF MOVEMENTS ON SHAREHOLDERS FUNDS
PROFIT FOR THE FINANCIAL YEAR 5240 4160
Opening shareholders funds at 1st October 1993 26345 22185
Closing shareholders funds at 30th September 1994 f 31585 £ 26345
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