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Development and Estate Limited

Abbreviated Balance Sheet
30 September 2007

2007 2006
as restated
Notes £ £ £ £
FIXED ASSETS
Investment property 2 792,186 232,636

CURRENT ASSETS
Debtors 13,862 1,417
Cash at bank 318,109 1,530

331,971 2,947
CREDITORS
Amounts falling due within one year 3 140,367 3,734

NET CURRENT ASSETS/(LIABILITIES) 191,604 (787)

TOTAL ASSETS LESS CURRENT
LIABILITIES 983,790 231,849

CREDITORS

Amounts falling due after more than one

year 3 835,920 234,875

NET ASSETS/(LIABILITIES) 147,870 (3,026)
CAPITAL AND RESERVES

Called up share capital 4 100 100

Profit and loss account 147,770 (3,126)

SHAREHOLDERS' FUNDS 147,870 (3,026}

The company 1s entitled to exemption from audit under Section 249A(1) of the Companies Act 1985 for the year ended
30 September 2007

The members have not required the company to obtain an audit of its financial statements for the year ended
30 September 2007 1n accordance with Section 249B(2) of the Companies Act 1985

The directors acknowledge their responsibilities for

(a) ensuring that the company keeps accounting records which comply with Section 221 of the Compantes Act 1985
and

(b) preparing financial statements which give a true and fair view of the state of affairs of the company as at the end of
each financial year and of its profit or loss for each financial year in accordance with the requirements of Section
226 and which otherwise comply with the requirements of the Companies Act 1985 relating to financial
statements, so far as applicable to the company

The notes form part of these abbreviated accounts
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Development and Estate Limited
Abbreviated Balance Sheet - continued

30 September 2007

These abbreviated accounts have been prepared in accordance with the special provisions of Part VII of the Companies
Act 1985 relating to small companies

%
The financial statements were approved by the Board of Directors on July 2008 and were signed on its behalf by

B 'S Atwal - Director

The notes form part of these abbreviated accounts
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Development and Estate Limited

Notes to the Abbreviated Accounts
for the Year Ended 30 September 2007

ACCOUNTING POLICIES

Accounting convention
The financial statements have been prepared under the historical cost convention and in accordance with the
Financial Reporuing Standard for Smaller Entities (effective January 2007)

Turnover
Turnover represents net invoiced sales of goods, excluding value added tax

Investment property
The investment property 15 in the course of construction and so the property 15 included at cost and no
depreciation has been charged In future years the investment property will be shown at market value

Deferred tax
Deferred tax 1s recognised 1n respect of all iming differences that have oniginated but not reversed at the balance
sheet date

INVESTMENT PROPERTY
Total
£
COST
At 1 October 2006 232,636
Additions 559,550
At 30 September 2007 792,186
NET BOOK VALUE
At 30 September 2007 792,186
At 30 September 2006 232,636
CREDITORS
The following secured debts are included within creditors
2007 2006
as restated
£ £
Bank loans 441,713 -
Creditors include the following debts falling due in more than five years
2007 2006
as restated
£ £

Repayable by instalments
Bank loans falling due after
more than five years 337,483

337,483
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Development and Estate Limited

Notes to the Abbreviated Accounts - continued
for the Year Ended 30 September 2007

CALLED UP SHARE CAPITAL
Authorised
Number Class Nominal 2007 2006
value as restated
£ £
1,000 Ordmary £1 1,000 1,000
Allotted, 1ssued and fully paid
Number Class Nomunal 2007 2006
value as restated
£ £
100 Ordmary £1 100 100

TRANSACTIONS WITH DIRECTORS
There were loans owmng to directors at 30 September 2007 The amounts due were £237,624 to Mr K 8 Atwal

and £158,015 to Mr L. S Atwal These amounts are included in Creditors amounts fatling due after more than
one year
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